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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUP. SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.
SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Fifteenth day of October, 2002, vy Mortgage
Electronic Registration Systems, Inc. (“Subordinated Lienholder™), with a place of business ai 4352 PARK ~

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, Cheryl Sandner executed and
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delivered to Subordinated Lienholder, a8 Deed of TrustMortgage (the “Existing and Continuing Security
Instrument™) in the sum of $70050.00 dated 05/23/2001 , and recorded in Book Volume n/a, Page_n/a, as
Instrument No. 0010445916, in the records of Cook County, State of IL, as security for a loan (the “Existing and
Continuing Loza"), which Existing and Continuing Security Instrument is a valid and existing lien on the real
property located a. 2762 Norxth Lincoln Avenue #204, Chicago, IL 60614 and further described on Exhibit "A)"
attached.

WHEREAS, wberyt Sandner (“Borrower™) executed and delivered to
X , (“Lender™), a deed of trust/'mortgage in the sum of
$273250.00, which deed of trust/zorztgage (the “New Security Instrument™) is intended to be recorded herewith
in the records of Cook County, State o7, as secutity for a loan (the “New Loan™),

WHEREAS, it is a condition precedeny to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times.a 'i=n or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuirg T-aan; and

WHEREAS, Lender is willing to make said 1>an rrovided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to tae lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto tha' L :nder make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loaii shall, ~hen recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien securiag the Existing and Continuing
Loan,

NOW, THEREFORE, in consideration of the mutual benefits accruing to ta¢ parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby ackncow'edged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as tollows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall uncoudiiionally be
and remain at all times a lien or charge on the property therein described, prior and superior 10 *ae Existing
and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, bui only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the suovrdination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, #zrees and acknowledges that

(a) Tt consents to and appreves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, acd (1) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Tender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuapt-to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to-he application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any applzation or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in

whole or in part; and

(c) It intentionally and unconditionally waives, relinquishcs »a7 subordinates the lien of the Existing and
Continwing Security Instrument in favor of the lien or chirg: upon said land of the New Security
Instrument and understands that in reliance upon, and in cGusideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered ip‘o which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subcrdiiation.

NOTICE: THIS SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A FORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF TH: LMD,

Ui

Mortgage Elestyonic Regjstration Systems, Inc.

L{Jr e Matheéan, Assistant Secretary
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CERTIFICATE OF ACKNOWLEDGMENT

N

STATE OF CALIFORNIA )
) s8.

COUNTY OF VENTURA

)
On this /6% day of ﬁ M!)W , 2002, before me, J. Leonard, Notary Public,

personally appeared Lorrie Matheson, personally known to me to be the person whose name is
subscribed to the within instrument and acknowledged to me that he/she executed the same in
his/her authorized capacity, and that by his/her signature on the instrument the person, or entity
upon behalf of which the person acted, executed the instrument.

WITNESS my band and official seal.

J. LEONARD
% Commission # 1343593
1] Notary Public — Caiiforia
Vantura County
My Comm. Expires Feb 17, 2008

j

J. Leonard
Notary Public - Commission No. 1743593

Commission Expires: Feb 17, 2006
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Exhibit A
Legal Description

The following describes property situated in Cook County, State of lllinois:

Unit 204 and parking space unit P24 in the Delta on Lincoln condominium as delineated
and defined on the plat of survey of the following described parcel of real estate:

Part of lots 5.%,7,8,9 and 10 in Lill’s subdivision of block 11 in William Lill and Heirs of
Michael Dive sey’s estate, a subdivision of outlots 11 and12 of Canal trustee’s
subdivision of tlie 25t ¥4 of section 29, township 40 north, range 14 east of the Third
Principal Meridian in ook County, Illinois.

Which survey is attached as Zxhibit “B” to the declaration of condominium recorded
April 6%, 2001 as document sznber (0010278891), and as amended from time to time
together with its undivided percentage interest in the common elements.

Tax ID: 14-29-401-053-1004



