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DEFINITIONS
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also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd

together with all Riders to this document.
o~ (B) "Borrower” is Martin P. Greene
™ Wife, as Joint Tenants

230y

LN

Borrower is the mortgagor under this Security Instrument.
\-(C) "Lender™is Harris Trust and Savings Bank
¥

Z
¢ Lender is a Corporation

:-8 organized and existing under the laws of I17inois
<

=
b ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Words used in multiple sections of this documer. aie defined below and other words are defined in
o Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

March 31, 2003 ,

and Jacqueline J. Greene, Husband and
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i thz future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If erch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde! thz Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tii;-urder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-2 relinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenvzizy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandizg; {.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ¢pphixd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periddic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment ~f amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Znsiriiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1T any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insu-ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when where payable, the amounts
0070505766
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shillvbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Cieluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rai:k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:ndei to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pa’d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give s Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as~defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrarv;"as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L'endir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptnly payments.

Upon payment in full of all sums secured by this Security Instrument. i znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschicld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezamerts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstruraent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

0070505766
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ]
P [f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agr.=s io the merger in writing.

10. Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall Jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insvranve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by l.encw. If substantially equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue'to p2y to Lender the amount of the separately designated payments that
were due when the insurance coveraze ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiia2 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariipzs.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums 1o/ Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, @orrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norirefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any rritten agreement between Borrower and
Lender providing for such termination or until termination is required /oy ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tke Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ‘iie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments uzins any source
of funds that the mortgage insurer may have available {which may include funds obtained froip-MMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0070505766
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsfﬁe hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard.restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Bortower any interest or earnings on such
Miscellaneous Proceels, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a toral tsking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, {estruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘redveed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ‘i1 value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss it vaue of the Property in which the fair market

value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seZle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘g'ves, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *he Property or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mearnz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of fender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

. 0070505766
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘curz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis‘Section 20,

21. Hazardous Sukstrnces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirisene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaiz containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa!.lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piriection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Z2fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (ai that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicii, duetc.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances \n ¢ansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim..demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge® (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reldass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0070505766
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

___"(Seal) {Seal)
J30rower -Borrower
(Seal) /A (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
0070505766
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STATE OF ILLINOIS, Wil County ss:

L, ] t‘ ( W , @ Notary Public in and for said county and
state do hereby certify that -

Manris f. GAENE And  Vacauery T
GLEENE

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they 3igned and delivered the said
instrument as his/herftheir free and voluntary act, for the uses and purposés therein set forth.

Givepunder my hand and official seal, this BisT day of "y, oche 2002

My Commission Expices: LQ
j\\z —_ ? 7 ’

Notary Public O

*
+
+*
*
*
[ ]
L]
*
+
*

0000000008000 000000800000
"OFFICIAL SEAL"
BRIDGET G. CIECHANOWSKI
Notary Public, State of lllinois
My Commission Expires 4/17/04 3

000000000000000000‘0000000(

¢
*
*
*
*
*
*

0070505766
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 31st day of March, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned /*Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trusc and Savings Bank, an Il1linois Corporation

("Lender") of the same date and covering the property described in the Security Instrument and located at:
3726 Ballantrae Way {&
Flossmoor, IL 604% ’U’ X
[Property Address)

THE NOTE CONTAINS ~ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THe mONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJI/STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAKX!iuM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION 10U CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covaiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 4.250 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGI.D

(A) Change Dates

The adjustable interest rate T will pay may change on the first day of April, 2006
and on that day every 12th month thereafter. Each date on which my adjustable interest rate ~unid change
is called a "Change Date."

0070505766

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument

@D;845R (0006) Form 3118 1/0
Page 1 of 5 Inftiatg’
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5.  FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless [ am in default or this Section 5(A} will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate | am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.

The conveision can only take place on a date(s) specified by the Note Holder during the period
beginning on the first Change Date and ending on the fifth Change Date. Each date on which my adjustabie
interest rate can couvet to the new fixed rate is called the "Conversion Date."

If I want to exercise the Conversion Option, § must first meet certain conditions. Those conditions are
that: (i) 1 must give the otz Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or'tlie Security Instrument; (iii) by a date specified by the Note Holder, [ must
pay the Note Holder a conversion tee of U.S. § 2,123.75 ; and (iv) I must sign and give
the Note Holder any documents the iNote Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be-equal to Fannie Mae's required net vield as of a date and time of
day specified by the Note Holder for: (i) 1f4n< original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable ¢0-Jsy mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%); or
(ii} if the original term of this Note is [5 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-¢ightiiz of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0.125%)/ )] this required net yield cannot be determined
because the applicable commitments are not available, the Noiz Holder will determine my interest rate by
using comparable information. My new rate calculated under this Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder wi.l determine the amount of the
monthly payment that would be sufficient to repay the unpaid princips! f-am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in suhstantially equal payments.
The result of this calculation will be the new amount of my monthly payment” Reginning with my first
monthly payment after the Conversion Date, | will pay the new amount as my rionthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORF.OWER

1. Until Borrower exercises the Conversion Option under the conditions stated in“Siction B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read ‘as icilows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legai or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

0070505766
Initi
@éum (0006) Page 3 of 5 Form 3148 1/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable RateRjder.
(Seal) Qf%g\é a;ﬂ\h—Lx/ (Seal)

/Mf’fﬁ- ene -Borrower JB@JUEJTHE J. (a/reene -Borrower

A (Seal) (Seal)
-Borrower -Borrower

(Sval) (Seal)

-Borrsv i -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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