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ASSIGNMENT OF RENT5S

THIS ASSIGNMENT OF RENTS dated March 21, 2003, is made and oxezuted between ATLAS BUSINESS
CORPORATION (referred to below as "Grantor”) and CHARTER NATIC:!Al: BANK AND TRUST, whose
address is 2200 W. HIGGINS, HOFFMAN ESTATES, IL (referred to below as "Le<nder").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continzirg security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Renls-irom the following
described Property located in COOK County, State of lllinois:

UNIT 101 AND UNIT 304 IN THE 1585 NORTH BARRINGTON ROAD CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: LOT 2 IN HUMANA MEDICAL OFFICE
BUILDING NO. 2 SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST FRACTINAL
QUARTER OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM
RECORDED FEBRUARY 28, 2003 AS DOCUMENT 0030286827 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS; ALSO TOGETHER
WITH EASEMENTS RECORDED APRIL 8, 1991 AS DOCUMENT NO. 91156363 FOR (A) VEHICULAR AND
PEDESTRIAN INGRESS AND EGRESS, (B) PARKING SPACES, (C) STORM WATER DRAINAGE AND
DETENTION; AND WITH INSTRUMENT RECORDED APRIL 8, 1991 AS DOCUMENT NO. 91156362, BEING
THE FIRST AMENDMENT MODIFYING GRANTS OF EASEMENTS AND AGREEMENT RECORDED
SEPTEMBER 16, 1987 AS DOCUMENT NO. 87506866 FOR INGRESS AND EGRESS. MORTGAGOR ALSO
HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AL RIGHTS EASEMENT
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may desm
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sh«il have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act £z thing.

APPLICATION OF REMTZ. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lendsw may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicaticn 5! any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such ccsts, and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment aiiu not raimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payakie on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |If Grantor pays @il of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactieii-f this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted oy arnlicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment i made by Grantor, whether voluntarily or otherwise, or

by guarantor or by any third party, on the Indebtedness and theraaf.er Lender is forced to remit the amount of that
payment (Aj to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, deciee or.crder of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason-of any settlement or compromise of
any claim made by Lender with any claimant (including without limitatior: Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and trii” Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellat on of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Propeity will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originall; received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating is th.e !ndebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materiail; affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying aii costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
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the default and thereafter continues and compietes ail reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rerus, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agzinst the Indebtedness. [n furtherance of this right, Lender shall have all the rights provided
for in the Lender's Aight to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocalily designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lerder in response to Lender's demand shall satisty the obligations for which the
payments are made, whether criot any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in persion, by agent, of through a receiver,

Mortgagee in Possession. Lender shaii-have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property precedinn foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cos! £i the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if parmitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a pe/scn from serving as a receiver.

Other Remedies. Lender shail have all other rights and reiverias provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedv-chall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s tigiw to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforue any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge rzasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the evtent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary 2i any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebterinnss payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaa  Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanesous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.
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(Continued) Page 7

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the abligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,

proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIG+T OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!G ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER 4y¥Y ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND £VCRY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TG HE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following ca italized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the cortext may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" mear.s.ris Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower* means ATLAS BUSINESS CORPORATION.
Default. The word "Default" means the Default set forth in this Agsignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of th-avents ot default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means ATLAS BUSINESS CORPORATIC:

Guarantor. The word "Guarantor" means any guarantor, surety, or accoramadation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation a
guaranty of all or part of the Note.

Indehbtedness. The word "Indebtedness” means all principal, interest, and other amaunts, <nsis and expenses
payable under the Note or Related Documents, together with all renewals of, extensions or, rnodifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means CHARTER NATIONAL BANK AND TRUST, its successors and assigns.

Note. The word "Note" means the promissory note dated March 21, 2003, In the original principal amount of
$9,600.00 from Grantor to Lender, together with ail renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.250% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in 119 payments of $98.64 each payment
and an irregular last payment estimated at $98.63. Grantor's first payment is due April 21, 2003, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be due on
March 21, 2013, and will be for all principal and all accrued interest not yet paid. Payments include principal
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CORPORATE ACKNOWLEDGMENT

STATE OF \QA/(JVAA\M )
Q ) SS
COUNTY OF /M)Jk' )
On this J 4 day of M Cg U'D\i before me, the undersigned Notary

Public, personally appeared DAVID H. TROTTER, Vice President and THEODORE J. SUCHY, President of
ATLAS BUSINESS COFPORATION, and known to me to be authorized agents of the corporation that executed the
Assignment of Rents ziid acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by authority of its Pylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Assignment and in fact executed the

Assignment on pehatm_
By \ AAS ~ , Residing at W Zd/ Ci Z

1. 4
Notary Public in and for the State of&.péé/;/M/"‘

: : 2y OFFICIAL SEAL
My commission expires / 0 La A LOIS MULAR

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08-11-08
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