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DEFINITIONS

Words used in multiple sections of this documerd ase defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daizdZdareh 21, 2003
together with all Riders to this document.
(B) "Borrower’ is Judith E. Guest, An Unmarried Womar

COOK COUNTY
RECORLR

,vj""

R@‘ MG MEADOWS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Svstems. Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagec
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P,O. Box 2026. Flint, MI 48501-2026. (el. (888) 679-MERS.
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(D) "Lender" is WOODFIELD PLANNING CORPORATION

Lender is 3 CORPOGRATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINOIS 60008

(E) "Note" means the promissory note signed by Borrower and dated March 21, 2003

The Note states that Borrower owes Lender One Hundred Fifty-Two Thousand and 00/100
Dollars

(U.S. $152,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April 1, 2033

(F) "Propeity’’ means the property that is described below under the heading "Transfcr of Rights in the

Property."

(G) "Loan' means the debt evidenced by the Note. plus interest. any prepayment charges and late charges

due under the Nore. ad all sums due under this Sccurity Instrument. plus interest.

(H) "Riders” means @' Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider '] Condominium Rider [_J Sccond Home Rider
Balloon Rider [ 'Planned Unit Dev clopment Rider [x]1-4 Family Rider
VA Rider ] Biweekly Pavment Rider L] Other(s) [specify)

(I) "Applicable Law" means all controlling anplicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders<( itat have the effect of law} as well as all applicable final.
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assczspionts™ means all dues. lces. assessments and other
charges that are imposed on Borrower or the Propemyov a condominium association, homeowners
association or stinilar organization.

(K) "Electronic Funds Transfer” mecans anv transfer of furds” other than a transaction originated by
check. draft. or similar paper instrument. which is inttiated throngh an electronic terminal, telephonic
instrument. computer, or magnetic tape so as Lo order, instruct. or authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to. point-of-sale transfers. automaied teller
machine transactions, transfers initiated by tclephone. wire transfers.and automated clearinghousc

transfers.
(L) "Escrow Items™ means those ifcms that arc described in Section 3.

(M) "Miscellancous Proceeds” means any compensation. seltlement. award of damages. or proceeds paid
by any third party (other than insurance procceds paid under the coverages described inacetion 5) for: (1)
damage to. or destruction of. the Property; (ii) condemnation or other taking of all ‘ar_«ny~ part of the
Property. (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissicus as 0. the
value and/or condition of the Property.

.(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpavment of. or defiu't on.

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA™ refers to all requirements and restrictions that are impaosed in regard
to a "federally related mortgage loan" cven i the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party (hat has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose. Borrower does herebv mortgage. grant and
convey to MERS (solelv as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in  the
COUNTY [Type of Revording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
THE NORTH 75 FEET OF LOT 107 IN MOUREAU'S CRESTVIEW ADDITION TO BARTLETT,
BEING A SUZDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIP 4/, MORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLJ.IC'.S

Parcel ID Number: 06-35~106-027-0000 which currently has the address of
212 North Chase Avenue {Street]
Bartlett iyl [Hinois 60103 (Zip Codej

("Property Address"):

TOGETHER WITH all the improvements now or hercafter eicsiedd on the property. and all
easements. appurtenances. and lixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foreguing is referred to in this
Security Insttument as the "Property." Borrower understands and agrecs that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but. if necessary o coawly with law or
custom, MERS (as nominee for Lender and Lender's succgssors and assigns) has the right: (o cxercise any
or all of those interests, including. but not limited 10. the right to foreclose and sell the Pzopcrty: and o
take anv action required of Lender including. but not limited to. releasing and canceling tus Security
Instrument. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and conveyv the Property and that the Property s unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the titde to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

roperty.
proe UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges,
‘Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
1000246748
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pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if anv check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mere of the following forms. as
selected by Lender: (a) cash: (b} monev order. (c) certified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency. instrumentality. or emtity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in (he Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
‘Lender may return anv pavment or partial pavment if the pavinent or partial payments are insufficient to
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current, without waiver of any rights hergunder or prejudice to its rights 1o refuse such payment or pariial
payments i thie future, but Lender is not obligated to apply such payments a1 the time such pavments are
accepted. If cach Periodic Payment is applicd as of its scheduled due date. then Lender need not pav
interest on unapphed funds. Lender mav hold such unapplicd furds until Borrower makes paviment to bring
the Loan current: [f 3orrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return the to Borrower. If not applied carlicr. such funds will be applied to the outsianding
principal balance under tlic/Note immediately prior to foreclosure. Neo offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrumeznt.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Gr Proceeds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lendgr shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due unddr 1he-Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in«iic order in which it became due. Any remaining amounts
shall be applied first to late charges. sccond 1o amy/other amopunts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a-delinquent Periodic Payvment which includes a
sufficient amount to pay amy late charge due. the pavmeni'tay, be applied to the delinquent pasnent and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any paviment received
from Borrower to the repavment of the Periodic Payments if. ant<o the extent that, each payment can be
paid in full. To the extent that any excess exists after the pavment is/applied to the full pavmem of onc or
‘more Periodic Payments, such excess may be applied to anv late charges 4ve. Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Nowe

Any application of payments. insurance proceeds. or Miscellaneous Procisds Ao principal due under
the Note shail not extend or postpone the due date. or change the amount. of the Per‘odic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic-Tavments arc due
under the Note. until the Note 1s paid in full. a sum (the "Funds") to provide for pavnient/of-amounts due
for; (a) taxes and assessments and other items which can attain priority over this Securin Irstrument as a
lien or encumbrance on the Property: (b} leasehold pavments or ground rents on the Properiy if any: (¢)
preniums for any and all insurance required by Lender under Section 5. and (d) Mortgage !nsnrance
premiums, if any. or any sums pavable by Borrower to Lender in licw of the payment of Mongage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower. and such dues. fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pav the Funds for anv or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such warver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts
1000246748
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due for any Escrow lLiems for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such paymeni witlun such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Sccurity [nstrument. as the phrasc “covenant and agreement”
is used in Section 9. If Borrower is obligated (o pav Escrow ltems directly. pursuant to a waiver. and
‘Borrower fails to pay the amount due for an Escrow Ttem. Lender mav exercise its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender anv such
amount. Lender may revoke the waiver as to anv or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pav to Lender all Funds. and in
such amounts, that are then required under this Section 3,

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds -t the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall cstimate the amount of Funds due on the basis of ¢current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzatoe held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (uwluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bart Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: stall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account. or virifving the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le¢nder o make such a charge. Unless an agrecment is made in wriling
or Applicable Law requires interest o be paid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall giveis-Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow..as-efined under RESPA. Lender shall account to
Borrower for the ¢xcess funds in accordance with RESR2AL S there is a shortage of Funds held in cscrow.,
as defined under RESPA, Lender shall notifv Borrower as-riouired by RESPA. and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov ~as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pav to Linder the amount necessary to rmake
up the deficiency in accordance with RESPA. but in no more than 12 myat!iy pavments.

Upon payment in full of all sums secured by this Security Instrumen', Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxcs. assessments. charges. finigs. and impositions
attributable to the Property which can attain priority over this Security Instrument. ieaseiald pavments or
ground rents on the Property. if anv. and Community Association Ducs, Fees, and Assecsments, if any. To
the extent that these items are Escrow Items, Borrower shall pav them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrupicit unless
Borrower: (a) agrees in writing to the pavmient of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is perforiming such agreement. (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending. but only until such proceedings
are concluded: or (¢) secures from the helder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can atiain priority over (his Secunity Instrument. Lender mav give Borrower a notice identifving the
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a onc-time charge for a real eslate tax verification and/or
reporting service used by Lender in connection with tlus Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including. but not limited te. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
requirc Beoirover to pay. in connection with this Loan. cither: (a) a one-time charge for flood zonc
determination. ~certification and tracking services: or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d<ermination resuiting from an objection by Borrower.

[f Borrower fails to.riintain any of the coverages described above. Lender mav obtain insurance
coverage. at Lender's option znd Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore. such coverage shall cover Lender. but nught or might
not protect Borrower, Borrower's equity iii the Property. or the contents of the Property. against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ars amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this/isecurity Instrument. These amounts shall bear inlerest
at the Note rate from the datc of disbursement and skalbe pavable. with such interest. upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard wongage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have i right to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains anv form of insurance coverage. ue stherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include ‘2 stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carri<rand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzeotherwise agree
i writing, any insurance proceeds. whether or not the underlyving insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair {s economicaify 1easible and
Lender's security is not lessened. During such tepair and restoration period. Lender shall have raeiright to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to ersurz the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be Iessened. the insurance
proceeds shall be applied to the sums secured by this Security Instroment. whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender mav file. negotiate and settle anv available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-dav
period will begin when the noticc is given. In cither eveat. or if Lender acquires the Property under
Section 22 or otherwise. Borrower herebv assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender mav use the tnsurance proceeds either to repair or restore the Property or
to pav amovats unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupzney. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within'oC days afier the execution of this Sccurity Instrument and shall continue (o occupy the
Propertv as Borrover's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in wiirimg. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whicii arc bevond Borrower's control.

7. Preservation, Mairtziance and Protection of the Property; Inspections, Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrowe: 1s residing in the Property. Borrower shall maintain the Property in
order to preveint the Property from déiericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that ieran or resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged [0 )avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection »vith damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insur=ise or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Earrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cntries upon and iispections of the Property. If it has
reasonable cause, Lender mayv inspect the imterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if cvring the Loan application
process. Borrower or anv persons or entittes acting at the direction of Borrmwer or with Borrower's
knowledge or consent gave materially falsc. mislcading. or inaccurate mformation or-statements to Lender
{or failed to provide Lender with matcrial informationy tn conmnection with-the Loan. Material
representations include. but are not limited to. representations concerning Borrower's occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insorament, If
{(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrumen: 72 there
is a legal proceeding that might significantly affcct Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for
enforcement of a lien which mav attain priority over this Security Instrumnent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pav for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or asscssing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but arc not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrumnent: (b) appearing in court: and (¢) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
“on or off. Although Lender mav fake action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking anv or all

actions authorized under this Section 9. -
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be pavable. with such intercst. wpon notice from Lender to Borrower requesting

payment. , , . -
If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the

lease. If Borrower acquites fee title to the Property. the leasehold and the fec title shall not merge unless
Lender agiees to the merger in writing.

10. Mor:gage Insurance. If Lender required Morigage Insurance as a condition of making the Loan.
Borrower shal' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiunis JorMortgage Insurance. Borrower shall pay the premiums required to obtain
caverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to' Borrower of the Morigage Insurance previcusly in effect. from an alternate
mortgage insurer selected by Lopder. If substantially cquivalent Mortgage Insurance coverage 15 not
available. Borrower shall continué to pav to Lender the amount of the separately designated payments that
were due when the insurance coverage tcased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss rcszive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the face-tvacthe Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower anv interest or earnnes on such loss reserve. Lender can no longer require loss
reserve payments if Morngage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaili becomes available. is obtained. and Lender requires
separately designated pavments toward the premiums fur Mortgage Insurance. If Lender required Mortgage
Insurance as a condifion of making (he Loan and Boriosver was required (o make separately designated
payments toward the premiums for Mortgage Insurance” Povrower shall pay the premiums required to
maintain Mortgage Insurance in effcct. or {0 provide a sonerefundable loss reserve. untit Lender's
requirement for Mortgage Insurance ends tn accordance with amy weritten agreeinent between Borrower and
Lender providing for such ternnnation or until termination is requires oy, Applicable Law. Nothing in this
Section 190 affects Borrower's obligation to pav intercst a1 the rate provider'in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
mav incur if Borrower does not repay the Loan as agreed. Borrower isawt’a partv to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force 1rout time to time. and may
enter into agreements with other parties that share or modify their risk. or reduce 1osses~These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ywsiig any source
of funds that the mortgage insurer may have available (which may include funds obtained ‘(rom Mortgage
insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurcr, any'r¢insurer.
any other entity. or any affiliate of anv of the foregoing. mav receive {direct!y or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paviments for Morigage Insurance. in
exchange for sharing or modifving the morgage insurer's risk. or reducing losses. If such agrcement
provides that an affiliale of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc herchby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shatl be applied to restoration or repair of
the Property. if the restoration or repair is cconomucally feasible and Lender's security is not lessencd.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs apa. rostoration in a single disbursement or in a serics of progress pavinents as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pav Borroser any interest or carnings on such
Miscellaneous Proleeds. If the restoration or repair i not economically feasible or Lender's secunty would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then dues with the excess. if any. paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provider for in Section 2.

In the event of a tsial taking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied to th: suma secured by this Security Instrument. whether or not then due. with
the excess. if any, paid to Borrowsr,

In the event of a partial taking, aestiuction. or loss in value of the Property in which the fair market
value of the Property immediately befora-the partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums secured-by this Security Instrument immediately before the partial
taking, destruction, or loss in value. unless-Srirower and Lender otherwisc agree in writing. the sums
secured by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately before the
partial taking. destruction. or lass i value divided by (b) the fair market value of the Property

immediately before the partial taking. destruction. or loss i value. Any balance shall be paid to Borrower.
In the cvent of a partial taking. destruction. or loss invaiue of the Property in which the fair market

value of the Property immediately before the partial taking. dégifuction. or loss in value is less than the
amount of the sums secured immediately before the partial taking.-desiruction. or loss in value. unless
Borrower and Lender otherwise agrec in writing. the Miscellancous Praeneds shall be applicd to the sums
secured by this Security Instrumem whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice Yw<Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-tosetile a claim for damages.
Borrower fails to respond to Lender within 30 days alter the date the notice 15.4ver. Lender is authorized
to collect and apply the Miscellangous Proceeds cither to restoration or repair of e Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party® me=ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanll if any action or proceeding. whether civil or criminal. 15/0cun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment Of Lender's
interest in the Property or rights under this Securtty Instrument. Borrower can cure such a defautaad. if
acceleration has occurred. retnstate as provided in Scction 19. by causing the action or proceeding 1o be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securitv Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizaticn of the suns sccured by thus Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anv Successor in Interest of Borrower or to reluse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunity [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Anv forbearance by Lender in excrcising any right or
‘remedy including, without limitation. Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts fess than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
mMQWﬂmm&mwmwdmymmaMHwMHmemmmmMmelmmmuamBmm“ﬂ“m
co-signs this Security Instrument but docs not executc the Note (a "co- -signer”). {(a) is co-signing this
Security Instrument only 10 morigage. grant and convey the co-signer's interest in the Property under the
terms of (his Security Insirument: (b) is not persenally obligated to pay the sums secured by this Security
Instrumen:. ard (c) agrecs that Lender and anv other Borrower can agree to extend. modify. lorbear or
make any acczmmodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's conien’,

Subject 10 fic provisions of Scction 18, anv Successor in Interest of Berrower who assumes
Borrower's obligatiors vnder this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights/anc‘benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and !iakility under this Sccurity Instrument unless Lender agrees 1o such release in
writing, The covenants and agrcements of this Sccurm Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav-cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to. attorneys' fees. property inspection and valuation fees.
In regard to any other fees. the absence of e prf se-authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a proiition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thus Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiinum loan charges. and that law 1s finally interpreted so
that the interest or other loan charges callected or to b= collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bedreduced by the amount necessary to reduce the
charge to the permitted limit; and (b} anv sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mav choose to mak. this refund by reducing the principal
owed under the Note or by making a direct paviment to Borrgwer. If a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepavraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direct pavment to Borrower will constitute a waiver of anv right of action 3triower might have arising out
of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with thic, Security Instrument
must be in writing. Any notice te Borrower in connection with this Security Instrumént shatl be deemed 10
have been given to Borrower when mailed by lirst class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-10. 44 Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Pronery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't promptly
notifv Lender of Borrower's change of address. Il Lender specifies a procedure for reporting betroxer's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under tlus Securitv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If anv notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under thus Sccunty
Instrument.

1000246748
Imiti .

@-GA{IL) (0016304 Page 10 of 15 Form 3014 1/01
®©

2011210
3(}5,&9451



UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo anv requirements and [limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a words of the masculine gender shall mean and include
corresponding neuter words or words of the feminune gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Thrarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in (hy Froperty” means any legal or beneficial interest in the Property. including, but not limited
to. those benefizia! interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement; th, intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par_ of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender mzv-require immediate payment in full of all sums secured by this Security
Instrument. However, this optizi, shali not be excrcised by Lender if such excreise is prohibited by
Applicable Law.

If Lender exercises this option. Jcnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (avs from the date the notice is given in accordance with Section 135
within which Borrower must pay all suris sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or deivand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued ar any time
prior to the catliest of: (a) five davs before sale of thz Froperty pursuant to Section 22 of this Sccurity
Instrument: (b) such other peried as Applicable Law might specify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Scluricy- Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred: (b) curcs any default of any siner coxenants or agreements; (¢) pavs all
expenses incurred in enforcing this Security Instrument. including. but not Limited to. reasonable attorneys'
fees, property inspection and valuation fees. and other fecs incurred for ths nurposc of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) 1akes-such action as Lender may
reasonably require to assure that Lender's imterest in the Property and ruhts under this Security
Instrument. and Borrower's obligation to pav the sums secured by this Security _nst-ament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selecied by Lender: (a)
cash: (b) money order; (c) centified check. bank check. treasurer's check or cashier's chisck ~pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instraremtality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instiunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold ong or more times without prior notice (o
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage lean servicing abligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Serviger and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence. join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that anises from the other party's actions pursuvant to this
Security Instrument or that alleges that the other party has breached any provision of. ot any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cwre. given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuari te Section 18 shall be deemed to satisfy the notice and opportunity 1o (ake corrective
action provistons of tiis Section 20,

21. Hazardous Substunces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoling. Y:rosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. mate(ials containing asbestos or formaldehvde. and radipactive materials;
{b) "Environmental Law" means federai-p+3 and laws of the jurisdiction where the Property is located that
relate to health. safety or envirommental proicetion: (¢) "Environmental Cleanup” includes any responsc
action. remedial action. or removal action. as zcfined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause. contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence. use/disposal. storage. or release of anv Hazardous
Substances, or threaten to release any Hazardous Substances..on'ar in the Property. Borrower shall not do.
nor allow anyone else to do. anything affecting (he Property (a) that is in violatien of any Environmental
Law, (b) which ¢reates an Environmental Condition. or () whici. due+o-the presence. use. or relcase of a
Hazardous Substance, creates a condition that adverselyv affects the value 21 the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the “roperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nonival residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. ciaim~demand. lawsuit
or other action by any governmental or regulatory agency ar private party invelving the Property and any
Hazardous Substance or Environmental Law of wluch Borrower has actual knowiedge.” (b) any
Environimental Condition. including but not limited to. anv spilling, leaking. discharge. release (r threat of
release of any Hazardous Substance. and (c) anv condition caused by the presence. use or releass of a
"Hazardous Substance which adversely affects the value of the Property. If Borrower lgarus. or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary. Borrower shall promptly take alf necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
.the default; (b) the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozave. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1= ccllect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not hiriited to, reasenable attorneys’ fees and costs of title evidence.

23. Release, Upon pavment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower sna'l pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarcewith Illinots law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinzstead exemption laws,

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemei- with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borioy'er's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender rarchases may noi pav amy claim that
Borrower makes or any claim that is made against Borrower in comnection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after ploviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders sgreement. if Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs of thatipsurance. including interest
and any other charges Lender may impose in conncction with the placemeri of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mav be more.than the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the tcrms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with 1.

Witnesses:
;; /LLZ/ZE w {Seal)
ﬂ' th E. Guest Borrower
(Seal)
-Borrower
" (Sealy (Seal)
Boyrower -Borrower
(Seal) £ {Seal)
-Borrower -Barrower
{Seal) ™ {Scal}
-Borrower -Borrower
1000246748
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STATE OF ILLINOIS, C,DDKJ County ss:

kjrk,,g UJ‘Q’SJLA & . a Notary Public in and for sard county and
state do hereby certify that Judith’ E.¥ Gues

personally known to me to be the same person(s) whose name(s) gubscribed to the foregoing instrument.
appeared before mevthis day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his@their free and voluntary act. for the uses and purposes therein set forth.

Givel under hand and official seal. this 21st day of March, 2003
\-u&v\ Publu.
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"Exhibit A"

I.egal Description Rider

Loan No,: 1000246748

THE NORTH 75 FEET OF LOT 107 IN MOUREAU'S CRESTVIEW ADDITION TO BARTLETT,
BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

06-35-106-027-0000
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st dav of March, 2003
and is incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust. or
Security Dzzd ‘the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o
sccure Borrowri's Notc t0 WOODFIELD PLANNING CORPORATION

{the
"Lender™) of the sam dutz and covering the Property described in the Security Instrument and localed at:
212 Norch Chase Avenue, Bartlett, ILLINCIS 60103

{Property: Address]

1-4 FAMILY COVENANTS. [n acdition to the covenants and agreemcnts made in the Sceurity
Instrument. Borrower and Lender further Zovenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. /he following items now or hereafter attached to the
Property to the extent thev are fixtures are added to the Property description. and shall also constitute the
Property covered by the Securitv Instrument: building-vzierials. appliances and goods of every nature
whatsoever now or hereafter located in. on. or used. or'iricnded to be used in connection with the
Property. including, but not limited to. those for the purpdscs)of supplving or distributing heating.
“cooling, electricity, gas, water, air and light. fire prevention ard-extinguishing apparatus. security and
access conirol apparatus. plumbing. bath tubs. water heaters. witer closets, sinks. ranges. stoves.
refrigerators, dishwashers. disposals. washers, drvers. awnings. stori windows, storm doors. screens.
blinds. shades, curtains and curtain rods. atiached mirrors. cabinets. paneling and attached floor coverings.
all of which, including replacements and additions thereto. shall be deemed (0 k-znd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Froperty described in
the Security Instrument {or the leaschold estate if the Sccurity Instmment is on a leaseho!dt.are referred 10
in this 1-4 Family Rider and the Sccurity Instrument as the "Property. "

1000246748
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck. agree to or make
a change in the use of the Property or iis zoning classification. unless Lender has agreed in writing to the
change. Borrower shall comply with all laws. ordinances. regulations and requirements of anv
governmental body applicable to the Praperty. E

C. SUBORDINATE LIENS. Except as pernitted by federal law. Borrower shall not allow anv lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOLS WMSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wiucli insurance is required by Section 5.

E. "BORROWER'S RICH" TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrgwer otherwise agree in writing.
Section 6 concerning Borrower's occuparcy 'of the Property is deleled.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default. Borrower shall assign to
Lender all leases of the Property and all security doposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to-medifv, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As usca’pn this paragraph G. the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to/ Lerder all the rents and revenues
("Rents") of the Propertv. regardless of to whom the Remts of th¢ Iroverty are pavable. Borrower
authorizes Lender or Lender's agents to coliect the Rents. and agrees that cachetenant of the Property shall
pay the Rents to Lender or Lender's agents. Howcever. Borrower shall receive”ie Rents until; (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumint. and (ii) Lender has
-given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. Tids assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower sn2ir Ue held by
Borrower as trustee for the benefit of Lender onlv. to be applied to the sums secured by’ tie) Security
Instrument: (1) Lender shall be entitled to collect and receive all of the Rents of the Propiin: (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand 10 the 1enant: {iv) unless applicable law provides otherwise. all Rents
collected by Lender ot Lender's agents shall be applied first to the costs of taking control of and managing
the Propertv and collecting the Rents. including. but not limited to. attornev's feces. receiver's fecs.
premiums on receiver's bonds. repair and maintenance costs. insurance premiums. 1axes. assessments and
other charzes, on the Properiv. and then to the sums secured by the Security Instrument. (v) Lender.
Lender's agen'z or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and /vi) Lender shall be entitled to have a recetver appointed to take possession of and manage
the Property and.collect the Rents and profits derived from the Property without anv showing as to the
inadequacy of the Property as security,

If the Rents of the'Property arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting tie Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower 10 Leadur secured by the Security Instrument pursuant to Section 9.

Borrower represents and wariants that Borrower has not executed any prior assignment of the Rents
‘and has not performed, and will not perform. any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a juaicial’y_appointed receiver. shall not be required to enter upon.
take control of or maintain the Property betori-or after giving notice of default to Borrower. However.
Lender. or Lender's agents or a judicially appointed-recsiver. mayv do so at any time when a default occurs.
Any application of Rents shall not cure or waive any_default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shalltedpinate when all the sums secured by the Scourity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaull gesreach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

' /L/f UZ%‘//Q (Scal)

(Scal)
. Ceest -Borrower -Borrower
(Scah) (Seal)
-Borrower -Borrower
(Sal) (Scal)
-Borrower -Borrower
(Secal) (Seal)
-Borrower ~Borrower
1000246748
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this21st  day of March, 2003 )
and is inceinorated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument") of the samme date given by the undersigned ("Borrower™) 1o
secure Borrowe " s Fixed/ Adjustable Rate Note (the "Note") to WOODFIELD PLANNING CORPORATION

("Lender") of the same dat¢ 2nd covering the property described tn the Security Instrument and located at;
212 Ner:ia Chase Avenue, Bartlett, ILLINOIS 60103

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE(INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAGLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the“covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agred 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial fixed interest rate of 5.3750 %. The Noie also
provides for a change in the initial fixed rate to an adjustable interest rate, asfollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest raie on the first day of
April, 2008 . and the adjustable interest rate [ will pay may change on that

day every 12th month thereafter. The date on which my initial fixed intercst rate changes 1o.2n adjustable
interest rate, and each date on which my adjustable inerest rate could change. is called a " Cliangr'Date,
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(B) The Index

Beginning with the first Change Date. miv adjustable interest rate will be based on an Index. The
"Index” is the weekly average vield on United States Treasury securities adjusied to a constant maturity of
one vear. as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the/mdex 15 no longer available. the Note Holder will choose a new index that is bascd upon
comparable infarmation, The Noie Holder will give me notice of this choice.

(C) Calcvlation of Changes

Before each  Cliange Date. the Note Holder will calculate my new intercst rate by adding
Three and Threc¢ Fighths percentage points
( 3.3750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-igiith of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below. this rounded amourd vill be my new interest rate until the next Change Date.

The Note Holder will then deiermine the amoumt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expec'ed 1o owe at the Change Date in full on the Maturity Date at my
new intcrest rate in substantially equal prymcents. The result of this calculation will be the new amount of
.my monthly payment.

{D) Limits on Interest Rate Changes

The intercst rate [ am required to pav a tic first Change Date will not be greater than

10.3750 % or less than 3.3750 %. Thercafter. my adjustable interest
rate will never be increased or decreased on any single Zhange Date by more than two percentage points
from the rate of interest | have been paving for the preceding-12 months. My intcrest rate will never be
greater than 10.3750 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. Dwill pav the amount of niv new
monthly payment beginning on the first monthly paviment date after tie Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my :nitial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before 1he effzctive date of any
change. The notice will include the amount of my monthly paviment. anv information requirzd by law to be
given to me and also the title and telephonc munber of a person who will answer anv quesior mav have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower's initial fixed interest rate changes to an adjustable intercst rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Instrument shall read as follows:
1000246748
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property. including.
but not limited to, thosc beneficial interests transferred in a bond for deed. contract for deed.
installment sales contract or escrow agreement. the imtent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or anv Interest in the Property is sold or transferred (or if
Borroweriis not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtcn consent. Lender may require immediate payment in full of all
sums secured-hy this Sccurity Instrument. However. this option shall not be exercised by Lender
if such exeicize s prohibited by Applicable Law.

If Lend<r_cxercises this option. Lender shall give Borrower notice of acceleration. The
notice shall provics 2 period of not less than 30 davs from the date the notice is given in
accordance with Seztos 13 within which Borrower must pay all sums secured by this Security
Instrument, If Borroveer fails to pay these sums prior to the expiration of this period. Lender
may invoke any remcdies rermitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest ratc changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cc¢venint 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect. and the provizions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Pmpertv or a Bensdidial Interest in Borrower. As used in this Section
18. "Interest in the Property” means anv legal or beneficial interest in the Property. including.
but not limited to. those beneficial interests (rzusterred in a bond for deed. contract for deed.
installment sales contract or escrow agrcemeni, ihe intent of wlich is the transfer of litle by
Borrower at a future date to a purchaser.

If all or any part of the Property or anv Interest in tae Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interzst)in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optien-shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shuil not exercise this option if:
(a) Borrower causes to be submitted to Lender information requited bv Lender to evaluate the
intended transferee as if a new loan were being made to the t/assferee. and (b) Lender
reasonably determines that Lender's sccurity will not be impaired by tiieoan assumption and
that the risk of a breach of any covenant or agreement in this Security Insuvzaent is acceptable to
Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lender also may require the/transferee (o
sign an assumption agreement that is acceptable to Lender and that obligates the transfice 1o
keep all the promises and agreements made in the Note and in this Security Irstrument.
Borrower will continue to be obligated under the Note and this Security Instrument /1ricss
Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 davs from
the date the notice is piven in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pav these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this
Fixed/Adjvstable Rate Rider.

& ,%LJL
L4 - (Seal) (Scal)

th E. Guesi -Borrower -Borrower

-~ (Seab ‘ {Seal)
~Borroser -Borrower
(Seal) , {Secal)
-Borrower -Borrower
(Scal) (Seal)
-Botrrower -Borrower
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