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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Acfined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the vsage of words vsed in this documen: are-ito provided in
Section 6.

(A) "Securily Instrument” means Lhis document, which is daled MARCH 04, 2003 iogether
with all Riders to this document.
ILUINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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DOC ID #: 00002547115903003
(B) "Borrower" is
CURTIS W SCHUHMACHER A 57 m7(t Main

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is

AMERICA'S WHOLESALE LENDER

Lender is7a CORPORATION

organized and cxisting under the laws of NEW YORK
Lender's addre:s i

4500 Park Gruni/da, Calabasas, CA 91302
Lender is the mortga e under this Security Instrument.
(D) "Note" means the/pruinissory note signed by Borrower and dated MARCH 04, 2003 . The
Note stales thal Borrower nwes Lender

FOUR HUNDRED FIFTY THOU3AND and 00/100

Dotlars (U.S.$ 450, 000,00 y pins interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt infu'l ol later than MARCH 01, 2018

(E) "Property'' means the property that i=' rsscribed below under Lhe headmg "Transfer of Rights i the
Property.”

(F) "Loan" means the debt evidenced by the Notv, plu= interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus imierest,

(G) "Riders" means ali Riders to this Security Instrurien! that are executed by Bomower. The following
Riders are 10 be executed by Borrower [check box as applicatde):

[_] Adjustable Rate Rider (] Condominium Rider D Second Home Rider
[C_] Balloon Rider 1 Planned Unit Development Ridez-__] 1-4 Pamily Rider
[J VA Rider [ Biweekly Payment Rider [X ] Oler(s) [specify]

0

(H) "Applicable Law" means all controlling applicable federal, state and !ocal statutes, regulations,
ordinances and administrative rules end orders (that have the effect of law) as well ¢5\all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssmsmss and other
charges that are imposed on Borrower or the Property by a condominium association, homeowncrs &szociation
or similar organization.

(J) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by Giieck,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic msirument,
compuler, or magnelic tape o as Lo order, instrucl, or authorize a financial institution 10 debit or credit an
sccount. Such term includes, but is not limiled to, point-of-sale wansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellanecus Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i) damage
to, or destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or

condition of the Property.
Initiats: ( N §

@@Q -6(IL) (0070).02  CHL (07/02) Page 2 of 15 Form 3014 1/01

88TOLV0T

;[



UNOFFICIAL COPY

0OC ID §: (Q0002547115903003
(M) "Morlgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estale Seulement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendcd from time to ime, or
any additional or successor legislation or regulation that govemns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (0 a
"federally related mortgage loan" even if the Loan dees not qualify as a “federally related mortgage loan"
under RESPA.
(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has .ss'.oned Borrower's obligalions under the Note and/or this Security Instrument,

TRANSFER OF RICHT 8 IN THE PROPERTY
This Security Instrumeit sacures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noter and (ii) the performance of Bomrower's covenants and agreemenis under this
Security Instrument and the Nrte. For this purpose, Borrower does hereby morlgage, grant and convey to
Lender and Lender's successors ane assigns, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERE1C AND MADE A PART HEREQF.

Parcel ID Number; 1420209017 which curcnty has the address of
3808 M ALTA VISTA TERRACE, CHICAGO ’
[StreeU/City]
IMinois 60613 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassrnis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (0 the Property against all
claims and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limiled varialions by jurisdiclion to constitute & uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However./if a1y check or other instrument received by Lender as payment under the Note or this Security
Instrument is<cwumed 1 Lender unpaid, Lender may require that any or all subseguent payments duc under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) mor.y rder; (c) certified check, bank check, ireasurer's check or cashier's check, provided any
such check s drawn upur an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic #urur Transfer.

Payments are deemed raccived by Lender when received at the location designated in the Note or al such
other location a5 may be designsied bv Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial yayment if the payment or panial payments are insufficient to bring Lhe
Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without waiver of any rights hereunder or ricjndice to its rights Lo refuse such payment or partial paymenis in
the future, but Lender is not obligated to appiv-such payments at the time such payments are accepted. If each
Periodic Payment is applied a5 of ils schednicd«iue date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds urtil Borrower makes payment 1o bring the Loan current. If
Borrower does nol do so within a reasonable period of time, Lender shall either apply such funds or remm
them to Borrower. If not applied earlier, such funds will b apolied to the ouistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due rinder the Note and this Security Instrument
or performing the covenants and agreements secured by this Securiy Tastrument.

2, Application of Payments or Proceeds. Except as otherwizc descrihed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Of pr.osity: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such-payments shall be applied 1o
cach Periodic Payment in the order in which it became due, Any remaining amworate shall be applied first 1o
late charges, second to any other amounts due under this Security Instrument, and 24w 12 reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment *wiich includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment and the
late charge. If mote than ome Periodic Payment is outstanding, Lender may apply any payment rezcived from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment car k< paid in
full, To the extenl that any excess exists after the payment is applied to the full payment of one ¢ more
Periodic Paymenis, such excess may be applied 1o any late charges due. Voluniary prepaymenis shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Initals; G\ =
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3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fuads") to provide for payment of amounts due for: (a)
taxes and assessments and other itlems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums
for any and aft insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 0. These items are called "Escrow Items." Al origination or at any
lime during the term of the Loan, Lender may require that Community Associalion Dues, Fees, and
Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower chail prompily fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender thc Funds for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow (iter15. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all Bscrow
Items at any tim| A:v such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and v/he.e payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender andd if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as ! uder may require, Borrower’s obligation to make such payments and (o provide
receipts shall for all purposes ov deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "coveniani and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a v/aiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Sccton 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any sucli zaivount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accomdancs. with Section 15 and, vpon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are th=n required under this Section 3.

Lender may, &t any time, collect and hold Fundt in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not (o ¢ceed the maximum amount a lender can require
under RESPA., Lender shall estimate the amount of Funds dvs on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise i1 arcordance with Applicable Law,

The Funds shal! be held in an institution whose depaosits are Litsured by a federal agency, insirumentality,
or enlily (including Lender, if Lender is an instition whose depesis are ~2 insured) or in any Federa] Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Furus annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interet c:-the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in saiiiing or Applicable Law
requires interest {0 be paid on the Funds, Lender shall not be required to pay Borrower &y interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall 'oe paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accovit ‘o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow; 75 defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lerce: the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay i0 Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to
Borrower eny Funds held by Lender.

Infials;_ Cag =
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Propenty, if any, and Community Association Dues, Fees, and Asgessments, if any, To the extent that these
itemns are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable 10
Lender, but only 50 long as Bamrawer is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcemen of the lien while those proceedings are pending, but oaly until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Inst;urreant. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over tlis Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on w’.ch that notice is given, Borrower shall satisfy the lien or take one or more of the actions sel
forth above in this Scetior 4,

Lender may requiie Eorrower (o pay a one-time charge for a real estate [ax verification and/or reporting
service used by Lender in cemiiection with this Loan.

S. Property Insurance. Birrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fiie, hazards mcluded within the term “extended coverage,” and any other
hazards including, but not limited tc, cathquakes and floods, for which Lender requires imsurance, This
insurance shall be maintained in the anicunis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to- ¢ preceding sentences can change during the term of the Loan,
The insurance camier providing the insurance <n2ll be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be-crercised unreasonably. Lender may require Borrower
Lo pay, In connection with this Loan, ¢ither: () a on*-lim¢ charge for flood zone determination, certification
and (racking services, or (b} a one-time charge for floid ~one determination and certification services and
subsequent charges each time remappings or similar chaiges occur which reasonably might affect such
determination or certification. Borrower shall also be responsilile (c- the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuiting from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described anove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaiion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, Swr uoght or might nol protect
Borrower, Borrower's equily in the Property, or the contents of the Properly, againat any risk, hazard or
liabifity and might provide greater or lesser coverage than was previously in effect. Bunower acknowledges
that the cost of the insurance coverage so obiained might significantly exceed the cost-ul insurance that
Borrower could have obtlained. Any amounts disbursed by Lender under this Section 5 shall becore additional
debt of Borrower secured by this Security Instrament. These amounts shall bear interest at the iNeac rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender ‘o Borrower
réquesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lenders right
to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as morlgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices, If
Borrower oblains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall inclode a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Inilials: !&_{b
@o-s(u.} ©010102  CHL (07/02) Page 8 of 15 Form 3014 1/01

88LOLV0E

.



UNOFFICIAL COPY

DOC ID #: 00002547115903003

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have the right 1o hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's sahsfaction, provided that such inspection shall be underteken prompily. Lender
may disburse proceeds for the repairs and resloration in a single payment or in a serics of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on rach insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance (nroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically fe>abls or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Scovrity Instrument, whether or rot then due, with the excess, if any, paid to Bomrower.
Such insurance proceeds sk be applied in the order provided for in Section 2.

If Borrower abandons /%< Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender thal the insurance
carrier has offered to seitle a elam, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Teraer {a8) Borrower's rights to any insuran¢e proceeds in an amount
nol 10 exceed the amounts unpaid under the 'aw or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of uncar-2d premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are upplizable to the coverage of the Property. Lender may use
the insurance procecds either to repair or restore the L'roperty or (o pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and tsebe Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard shall continue to occupy the Property as
Borrower's principal residence for al least one year after the due /of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or uplc:s extenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Ir-oections. Borrower shall not
destroy, damage or impair the Property, allow Lhe Property to deteriorate or coruait waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperiy in order to prevent
the Property from deteriorating or decreasing in value due to its conditon. Unless it is.a3tzrmined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompuly repiir the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation proveeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible fur senairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbuise pioceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower i5 not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cavse, Lender may imspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable case.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements (o Lender (or failed to
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Bomrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may allain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabis or i ppropriate to protect Lender's interest in the Property and rights under this Securily Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property,
Lender's actions ¢.n include, but are nol limited 10: (a) paying any sums secured by a lien which has priority
over this Security nraument; (b) appearing in court; and (¢) paying reasonable altorneys’ fees 1o prolect its
interest in the Property. #nd/or rights under this Secunty Instrument, including its secured position in a
bankrupicy proceeding. Sesuring the Property includes, but is not limited 10, entering the Property to make
repairs, change locks, replar2-ur board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangercus sonditions, and have utilities tumed on or off. Although Lender may lake
action under this Section 9, Lenaer Zoes not have 1o do so and is not under any duty or obligation to do se. It
is agreed that Lender incurs no liability cor 1ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender vndzz this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts 50%:! bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon igure from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leisehold and the fee title shall not merge unless Lender
agrees to the merger in wriling.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bormower shall pay the premiums required to maintain the Mortzag:, Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to beaviilable from the morigage insurer that
previously provided such insurance and Borrower was required v make. separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the piemiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cust-aubstantially eguivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemut,crartgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not availab's Serrower shall continue
to pay to Lender the amount of the scparately designated payments thal were due when tie insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymenis as a non-refundab’closs reserve in
fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the facy/tbat the Loan
15 ultimately paid in full, and Lender shall not be required o pay Borrower any interest or eariiings on such
loss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coverars fin the
amount and for the period that Lender requires) provided by an insurer selected by Lender again v comes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender requircd Morgage Insurance as a condition of making the Loan and Borrower was
required to make Separatcly designated payments toward the premiums for Mornigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Morlgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance.
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Mortgage insurers evaluate their lotal nsk on all such msurance in force from time to lime, and may enter
intD agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions tha! are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing o modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lzander lakes a share of Lhe insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrmg ;ment is often termed “captive reinsurance,” Forther:

(a) Any suc} ar,reemenis will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or pay ol terms of the Loan. Such agreements will not increase the amount Barrower will
owe for Morigage Insurar.cn, and they will not entitle Borrower to any refund.

(b) Any such agreew~esis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the ipmeowners Protection Act of 1998 or any ather law. These rights may
include the right to receive cerium disclosures, to request and obfain cancellation of the Morlgage
Insurance, to have the Mortgage Insurarce ferminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were gnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Pescoeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellanesus P-aceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fiasibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneovs Proceeds unti) Lender has
had an opportunity to inspect such Property to ensure the vior'c has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Leide: may pay for the repairs and restoration ia
a single disbursement or in a serics of progress paymenis as the wo k is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on'such Mizcellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Miscellineous Proceeds, If the resworation or
repair is not economically feasible or Lender's security would be lessened, ton-Miscellaneous Proceeds shall
be applied to the sums secured Dy this Secunty Instrument, whether or not thea Zas-with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order providei ior in Section 2.

In the ¢vent of a otal taking, destruction, or loss in value of the Property, the M:scellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then que, itk the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faii markel value
of the Property immediately before the partial taking, destruction, or 10ss in value is equal to or grodicr than
the amount of the sums secured by this Security Instrument immediately before the partial taking, desuaction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following [raction:
{a) the tolal amount of the sums secured immedialely before the partial laking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

Iniflals:, E S
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In the evenl of a partial taking, destruction, or Joss in value of the Property in which the fair markel value
of the Property immediately before the partial taking, destruction, or 108s in value i§ less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 15 given, Lender is authonzed to collect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security iasbument, whether or not then due. "Opposing Party” means the third perty that owes Borrower
Miscellaneors Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower siall be in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in
Lender’s judgment, couid result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights vudsr this Security Instrument. Borrower can cure such & default and, if acceleration
has occurred, reinstate as pgvided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgmer., precludes forfeiture of the Property or other material impairment of Lender's
imerest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the irapaiiment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds thal are nic. zpplied to restoration or repair of the Property shall be applied
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By -Uender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall 101 coerate to release the lability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required t0 commence proccedings against any
Successor in Interest of Borrower or to refuse 1o extend time fur puyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any de'na.id made by the oniginal Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender inexercizing any right or remedy including,
withoul limitation, Lender's acceplance of payments from third person, enthies or Successors in Interest of
Borrower or in amounis less than the amount then due, shall nol be a waivero”ur preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouwrs’, Bumower covenants and
agrees that Borrower's obligations and liability shall be joint and several, Howev¢r, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-sizaing this Security
[nstrument only to mortgage, grant and convey the co-signer's interest in the Property unaer the 2erms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insinzaent; and

(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ¢r «nike any
accommodations with regard to the terms of this Security Instrument or the Note without the cosigier's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

Inlfials: I& h
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the periaitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded ‘o Borrower. Lender may choose to make this refund by reducng the principal owed under the
Note or by mixirg a direct payment to Borrower. If a refund reduces principal, the reduction will be (reated as
a partial prepayrien, withoul any prepayment charge (whether or nol a prepayment charge is provided for
under the Note). Eorrower's acceplance of any such refund made by direct payment to Borrower will
constitute a waiver of tay Zszht of action Borrower might have arising out of such overcharge.

15. Notices, All novic2s-given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 10 Burtower in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when inziled by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notie 10 any one Borrower shall constitute nolice 10 all Bormowers unless
Applicable Law expressly requires vthervise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice-address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lunder specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report @ change of 2ddress through that specified procedure. There may be
oniy one designated nofice address under this Security Instrument at any one time. Any notice (0 Lender shall
be given by delivering it or by mailing it by first class mail '0 Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any roties in connection with this Security Instrument
shall not be deemed w have been given to Lender until actual’y r.ceived by Lender, If any notice required by
this Secwrity Instrument is also required under Applicable Law, ‘¢ Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Secw.ity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is bczied. All rights and obligations
contained in this Security Instrument are subject to any requirements and Mipi:ations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contr<ii-or it might be silent, but
such silence shall not be construed as 2 prohibition against agreement by contraci. ¥a the event that any
provision or clause of this Security Instrument or the Nate conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effroiwithout the
conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean 4 include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean aid ‘nvlude
the plural and vice versa; and (c) the word "may" gives scle discretion without any obligation to take any
action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Inierest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of Bitle by Borrower at a futvre date to a purchaser.

initigls:_ st D
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shal! not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower [ails 10 pay these
sums prior o the expiration of this period, Lender may imvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Zorower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have thosight to have enforcement of this Security Instrument discontinued al any time prior o the
earliest of: (a)((iv, days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as A.0p).cable Law might specify for the termination of Borrower's right to reinstate; or (c) eniry
of a judgment enfoicivg this Security Instrument. Those conditions are that Borower: (2) pays Lender all
sums which then would be e under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any default of an ciher covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, %ounot limiled to, reasonable attommeys' fees, property inspection and valuation
fees, and other fees incurred for- o< purpose of protecting Lender's interest in the Property and nights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights unocz-this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall cortinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay-wuin reinstatement sums and expenses in ong or more of the
following forms, as selecied by Lender: (a) cash; (b) maoney order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are imsured by
a federal agency, instrumentality or entity; or (d) Electroic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shrsl romain fully effective as if no acceleration had
occurred. However, this right 1o remstate shall not apply in the Zas.. nf acceleration under Section I8.

20, Sale of Note; Change of Loan Servicer; Notice of Grizvence, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or rc.e timee without prior notice 10 Borrower.
A sale mighi result in a change in the entity (known as the "Loan Servicer”; that coliects Periodic Payments
due under the Note and this Security Instrument and performs other mortgags 'san servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one 2+ more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Serviel, Borrower will be given
wrilten notice of the change which will state the name and address of the new Loan Seivicer, the address to
which payments should be made and any other information RESPA requires in connectionwith 2 notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Senvicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Bommower will remain with the'Lian Servicer
or be transferred (0 a successor Loan Servicer and are not assumed by the Note purchaser unless Giherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eriner an
indlividual litigant or the member of a class) that arises from the other party's aclions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of such notice to take comrective action. If Applicable Law provides a time
peried which must elapse before certain action can be wken, that time period will be deemed Lo be reasonable
for purposes of this paragraph. The notice of acceleration and opportunily (0 cure given 10 Bomower pursuant
1o Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 16 take corrective action provisions of this Section 20.

Initials: &2
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition thal can cause, contribute 0, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substance., o~ threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anycne Clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b}
which creales an Znvironmental Condition, or {¢) which, due 10 the presence, use, or release of a Hazardous
Substance, create; a condition that adversely affects the value of the Property. The preceding (wo seniences
shall not apply 10 the p.esence, use, or storage on Lhe Property of small quantities of Hazardous Substances
thal are generally recogaized to be appropriate 10 normal residential uses and 10 maintenance of the Property
(including, but not limited 1, %azardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuil or
other action by any governmerial or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmentzi Lav of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited (¢,-27y, spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any conditivz czused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Props:e/. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promp.ly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shali creale any ob'igation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender o:thir covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to 5o rower prior to acceleration following
Borrower's breach of any covenant or agreement in this-Security. Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othe -wisc). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not les” than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defaul(
on or before the date specified in the notice may result in acceleration of <.c sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propeitr. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right (v assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower 1, 2oceleration
and foreclosure. If the default is not cured on or before the date specified in the notice,/Lsader at ils
oplion may require immediate payment in Tull of all sums secured by this Securily Zrsicument
without further demand and may foreclose this Security Instrument by judicial proceeding. ~ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
righis under and by virtue of the Hlingis homestead exemption laws,

initiats: ( \oe 22
@-s(u.) ©0100.02  CHL (07/02) Page 1301 18 Form 3014 1701

~
>

88T0250



- p'

UNOFFICIAL COPY

DOC ID #: 00002547115903003

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 protecl Lender's interests in Borrower's collateral. This insurance may, bul need nol,
proleci Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any ¢laim that is made against Borrower in connection with the coilateral. Borrower may Iater cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insuranee as required by Botrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impos~. in conneclion with the placement of the insurance, undl the effective date of the cancellation or
expiratica of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligatior.. T'he costs of the insurance may be more than the cost of insurance Borrower may be able to

obtain on its owr,

BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenanis comtained in this
Security Instrument ang in-ary Rider execuled by Borrower and recorded with it.

Wimesses:

. T >
a.&ai’hﬁ_dg Ao ph A~ (Sea)

CURTIS W. SCHUHMACHEF -Borrower

(Seat)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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County ss:

STATE OF ILLINOIS,
, a Notary Public in and for said county

L James L/ stlo e

and state do hereby certify that
CuaTis W, ScHud macdel

personally known o me 10 be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrurnent as his/her/their free and voluntary act, for the uses and purposes therein sel forth.
Givel under my hand and official seal, this day of

My Commission Txp'res: ¢ //J‘ /0; Q@’M M v

ﬂ!« Public

OFFICIAL SEAL

JAMES R WALLWIRN

ICOVARY PUSLIL, OTATE OF LLIXOIG
MY CONMMISSION EXPIRES: 07 QV03

AR ABET Sy s aane A
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EXHIBIT "a"

LOT 24 IN S.E. GROSS ADDITION TO BUENA PARK, BEING A SUBDIVISION CF
ALL THAT PART OF BLOCK 2 LYING WEST OF THE ALLEY RUNNING NORTH AND
SOUTH THROUGH SAID BLOCK 2 OF BLOCK & OF LAFLIN, SMITH AND DYER'S
SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES IN THE NORTHEAST
CORNER) OF SECTICON 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST
29, 1970 AS DOCUMENT NUMBER 3002184, IN COOK CQUNTY, ILLINOIS.

BEING ThE.3"ME PRCPERTY CONVEYED TO CURTIS W. SCHUHMACHER BY DEED

FROM WILL1AM C. SWANSON, RECORDED 06/09/200¢ IN DGCUMENT 00425138.
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