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DEFINITIONG

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 =n' 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security [nstrument” means this Zocument, which is dated March 24, 2003 ,
together with all Riders to this docum2nt
)

B) "Borrower" i 2
(B) "Borrower" is LISA J FEIN/ LN B o

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is'2 susarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assiins. MZRS is the mortgagee
under this Security Instrument. MERS is organized and existing under the lavws <0 Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888, 674-*4ERS.
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(D) *Lender* is STB MORTGAGE CORP. 30;1'70721

Lenderisa A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 0B876

(E) "Note" means the promissory note signed by Borrower and dated March 24, 2003

The Note states that Borcower owes Lender One Hundred One Thousand Five Hundred and
no/100 Dollars
(U.5.$101,500.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debt in full not later than April 1, 2033 .

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follqwing
R ders are to be executed by Borrower [check box as appiicabie]:

S, Adjustable Rate Rider Condominium Rider [_] Second Home Rider
L—J B:1loon Rider (] Planned Unit Development Rider (114 Family Rider
Vs Kider iJ Biweekly Payment Rider ] Other{s) [specify]

{I) "Applicable Za'v" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adrmizirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial orizions.

(1) "Community Assocatizn 7sues, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposed sn Borrower or the Property by a condominium association, homecwners
association or similar organizatic.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrmer1, which is initiated through an electronic terminal, telephonic
instrgment, computer, or magnelic fapec 55 as to order, instruct, or autherize a financial institution lo debit
or credit an account. Such term includes % ’is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initlated Ly telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those ltems that are detcribeq in Section 3.

(M) "Miscellaneous Proceeds" means any compensaugi, sattlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid urder'the coverages described in Section 5) for: (i)
damage (o, or destruction of, the Property; (ii] condemnutiod or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mfsrep esentations of, or omissions as to, the
value and/or condition of the Praperty.

(N) "Mortgage Insurance” means insurance protecting Lender againt-the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i} princips] and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Secticn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be 2:aensed from time to
time, or any additional or successor legislation or regulation that governs the same subiz, waziter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impozed in regard
to a "federally related mortgage loan" even if the Loan does mot qualify as a "federally rclaiso mortgage
loan" under RESPA.
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(€Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insiryment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
10 the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recarding Jurisdiction]
of CCOK {Name of Recording Jurisdiction]:
SEE EXKIBIT A
Parcet D Number: 14 28 10/ 077 1006 which currently has the address of
710 W WELLINGTON AVE.UNIT 3N [Street]
CHICAGO [City], Tllinois 60657  [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvereits now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now ot herdailer a part of the property. All replacements and
additions shall also be covered by this Security istrunent. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower undesst=ids and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Initriarat, but, if necessary to comply with faw or
custom, MERS 7&)5 nominee for Lender and Lender’s succesiorsand assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rigat o forecﬁ}se and sell the Property; and to
take any action required of Lender including, but not limited 0! riteasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised af ie estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propert:”1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the litle to fie Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorai.vse and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform securily tistrimeri covering real

ropesty.
prop UIKIIFORM COVENANTS. Borrower and Lender covenant and agree as {olfows;
[. Payment of Principal, [nterest, Escrow Items, Prepayment Charpes, and Lai: Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the 1Nute ard.any
prepayment charges and late charges due under the Note. Barrower shall also pa?unds for Escrow ltens
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 17211

UNIT 710-3 IN 708-14 WEST WELLINGTON CONDOMINIUM, AS DELINEATED ON THE
SURVEY Q¥ LOT 6 (EXCEPT THE EAST 30 FEET THEREOF) AND ALL OF LOT 7 IN
SUBDIVISICK OF LOTS 4 TO 9, BOTH INCLUSIVE, IN BLOCK 4, IN KNOKE AND
GARDNER’S SLUBDIVISION OF THE 20 ACRES NORTH OF THE LAND ADJOINING THE
SOUTH 30 ACRES OF THE WEST !4 OF THE NORTHWEST Y4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, (HEREINAF [:R REFERRED TO AS “PARCEL”), WHICH SURVEY IS ATTACHED
AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR 708-14
WEST WELLINGTON CONEOMINIUM , CHICAGO, ILLINOIS, MADE BY EXCHANGE /
NATIONAL BANK OF CHICAGG, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 20, 1980 AND KNOWN2S TRUST NUMBER 37748 AND RECORDED IN THE
OFFICE OF THE RECORDER OF DELSS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
25820508, TOGETHER WITH AN UND1Y "0ED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL TH: FROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET PORTH IN SAID DECLARATION AND
SURVEY) IN COOK COUNTY, ILLINOIS.

Address of Property (for identification purposes only):

Street: 710 W. WELLINGTON #3N -./
City, State: CHICAGO, lhinois

Pin: 14-28-107-077-1006 /

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illinois 60173
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pursu2n to Section 3. Payments due under the Note and this Security Instrument shall be made in U 5.
carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the aotice provisions in Sectian 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment cr partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
puancipal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
right have now or in the future against Lender shall relieve Borrower from making payments due under
the Nof > and this Security Instrument or performing the covenants and agreements secured by this Security
Instrum_nt.

2. Apseation of Payments or Proceeds, Except as otherwise described in this Section 2. all
payments accept 2 and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Neve: (b} principal due under the Nate; {c} amounts due under Section 3. Such payments
shall be applied 10 222l Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lz:c-charges, second to any other amounts due under this Security [nstrument, and
then 10 reduce the principal Lai-nce of the Note,

If Lender receives a payment.from Borrower for a delinquent Periodic Paymemt which includes a
sufflcient amount to pay any lat’ charje due, the payment may be applied to the delinquent payment and
the late charge. If more than one Cesiodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of Lae Perindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exces: ex’sis after the payment is applied to the full payment of one er
more Periodic Payments, such excess may be'aspiied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then 2¢<{=scribed in the Note,

Any application of payments, insurance proc 'eds, or Miscellaneous Proceeds ta principal due under
the Note shall not extend or postpone the due date, or chingz the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay '« Linder an the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "\iurds™ to provide for payment of amounts due
for: (a) taxes and assessments and other ilems which can attaii prisrity over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or grourd rents on the Preperty, if any: (¢)
premiums for any and all insurance required by Lender under Sec'izn 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liev of vie payment of Moartgage
Insurance premiums in accordance with the provisions of Section 10, These itins are called "Escrow
Items." At erigination or at any time during the term of the Loan, Lender m-y cequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ant sach. dues, fees and
assessments shall be an Escrow liem. Barrower shall promptly fumish to Lender all‘not’Ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Lorrower's
obligation to pay to Lender Funds for any or all Escrow lters at any time. Any such walver may iy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouv s
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such ime period as Lender may require.
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
imatrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
.y Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no Jater than the time
spe_ified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzi-g (e escrow account, or verifying the Escrow ftems, unfess Lender pays Borrower interest on the
Funds aid “‘oplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicab!= Lo requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest of earatrgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on i Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplis o Tuads held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acrordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende  shal notify Borrower as required by RESPA, and Barrower shall pay to
Lender (he amount necessary to ni2ke =:p the shorlage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficisne;, of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, (and Brirower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA Cutin no more than 12 manthly payments.

Upon payment in full of all sums securec by thz Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wxss, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over.n?s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community AssotiationDues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secur»2 by the lien in 2 manner acceptable
te Lender, but only so long as Borrower Is performing such agreement; (b 'contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Len<er's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ruf~uniil such proceedings
are concluded; or {c) secures from the holder of the Yien an agreement satisfactory 16'{ ~nder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propecty is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrower a notize identifying the
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within (he term "extended coverage,” and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible Teveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
require Barrower (o pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
nayinent of any fees imposed by the Federal Emergency Management Agency in connection with the
revir of any flood zone determination resulting from an objection by Borrower.

r=-Rarrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverags, 4t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particyas tve or amount of coverage. Therefore, such coverage shall caver Lender, but might or might
not protect [osr/iwer, Borrower's equily in the Property. or the contents of the Property, against any risk,
hazard or liabiliy a~d might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Boreorvér could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bocrower secured by this Security Instrument, These amounts shall bear interest
al the Note rate from the d2i 71 disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestitg pays<nt.

All insurance policles requiced by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, etiinclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss.nzyes. Lender shall have the right to ho!d the policies and renewal
certificates. If Lender requires, Borrower sha's niomptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fors ol insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property. such-palicy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additi nal loss payee.

In the event of loss, Borrower shall give prompcruuce 19 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowal, Zinless Lender and Borrower otherwise agree
{n wriling, any insurance proceeds, whether or not the unde-lving-insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior. or repair is economically feasible and
Lender's security is not lessened. During such repair and restoraiior? peiiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity, 1o faspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such Fispection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singls payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in/writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thir¢” paries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligauo1 of Borrower. If
the Testoration or repair is not economically feasible or Lender's security would be lessened, thu insurance

v

proceeds shall be applied to the sums secured by this Security Instrument, whether or not tien due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the urdeﬁam;;@'?zl

Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Barrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender
othyrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circrmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destinv. dsmage or impair the Property, allow the Property to deteriorate or commit waste on the
Propert;. Wether or not Botrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined purs/aili.to Section § that repair or restoration is not economically feasible, Borrower shall
prompily repair fle ‘roperty if damaged to avoid further deterioration or damage. If insurance or
candemnation prece’ds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for rrpaising or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disovzse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is camnleted. IT the insurance or condemnation proceeds are not sufficient
1o repair or resiore the Property, Borrawer is not relieved of Borrower's obligation far the completion of
such repair or restoration.

Lender or its agent may make :ez.onzble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect thelints.in: of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suck’<ir interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower ciw!l be in default if, during the Loan application
process, Borrower or any persons or enfities actng af the divection of Borrower or with Borrawer's
knowledge or consent gave materially false, misleading, or inaccurate information or statements t¢ Lender
{or failed to provide Lender with materal informetionY” in connection with the Loan. Material
representations include, but are not limited to, representa.on: concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Righ’s Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained ‘n-nis Security Instrument, {b) there
is a legal proceeding that might significanily affect Lender's interest in the rruverty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. prebate, for “endemration or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumzat < to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do ant ray for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights urder this Security
Instrument, including protecting and/or assessing the value of the Property, and securliy, and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sesuced by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying Teassnable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is nat limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and ismot * ¢,
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrawer
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall camply with all the pravisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Maorigage Insurance coverage required by Lender ceases Lo be available from the mortgage insurer that
greviously provided such insurance and Borrower was required to make separately designated payments
tovard (he premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain
covérage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equirarent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
moriz2geinsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Porrower shall continue to pay to Lender the amount of the separately designated payments that
were due wian)the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as-a _tuii-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shalt be
non-refundable, nriwithstanding the fact that the Loan Is ultimately paid in full, and Lender shall'not be
required 1o pay Barruwsr any inferest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i/ Mortpage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer iele/ted. by Lender again becomes available, is obtained, and Lender requires
separately designated paynients toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makirg the Loan and Borrower was required to make separately designated
payments (oward the premiums (or Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in“feci; or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends/im.accordance with any wriiten agreement between Borrower and
Lender providing for such termination or/unti’ termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pav interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (ir any entity that purchases the Note) for certain losses it
may incur if Borrower does nof repay the Loan s agreed. Borrower is nol a party to the Mongage
Insurance.

Mortgage insurers evaluate their total tisk on all s7ich ‘nsurance in force from time [0 time, and may
enter into agreements with other parties that share or modify ‘ieir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mor.gaq¢ insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage nsu’ er to make payments using any source
of funds that the mortgage insurer may have available {which mcy faciude funds obtained from Morgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of thu-iNote, arather insurer, any reinsurer,
any ather entity, or any affiliate of any of the foregoing, may receive {dir¢:tly o indirectly) amounts that
derive from {or might be characlerized as) a portion of Borrower's payme.ts.for'Morigage Insurance, in
exchange for sharing or modifylng the mortgage insurer's risk, or reducing’lrcses. 1f such agreement
provides that an affiliate of Lender lakes a share of the insurer's risk in excaange far a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance."‘cur*ier:

(a) Any such agreements will not affect the amounts that Borrower has agreec to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refiv.d.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cuncellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratian or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has kad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
Miscellaneous Proceeds. If the resteration or repair is not economically feasible or Lender's security would
ve lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
argifed in the order provided for in Section 2,

i, the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Pricesisshall be applied to the sums secured by this Security Instrument, whether or not then due, with

the ex<ess /if amy, paid to Barrower.
[n"die/ovent of a partial taking, destruction, or loss in value of the Property In which the fair market

value of thaFtrperty immediately before the partial taking. destrection, or loss in value is equal to or
greater than tie 2uvunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or.loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this“Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the folloving fraction: {a) the total amount of the sums secured immediately before the
partial taking, destructisz, or loss in velue divided by (b) the fair market value of the Property
immediately before the partial taki=g, destruction, or loss in value. Ang balance shall be paid to Borrower.

In the event of a partial takimg, cestruction, or loss in value of the Property in which the fair market
value of the Property immediate: hefzre the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatel, before the partial taking, destruction, or loss in value, unless
Borrawer and Lender otherwise agree i/ wriiing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether'grnot the sums are then due.

If the Property is abandoned by Boitower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) riters to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 day. after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitner 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not-tler” due. "Opposing Party” means the third party
that gwes Borrower Miscellaneous Proceeds or the party <oabist.whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wiet'ier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otter material impairment of Lender's
interest in the Property or rights under this Security Instrument, Eziyower c2n cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the a-tion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture 0. the Property or other material
impairment of Lender's interest in the Property or rights under this Security Listiument. The proceeds of
any award or claim for damages that are atributable (o the impairment of Lender's iutezest in the Property
are hereby assigned and shall be paid to Lender.

All iscegllaneous Proceeds that are not applied to restoration or repair of th¢ -roperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension uf he time for
payment or modification of amortization of the sums secured by this Security Insijtument granted b:” Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall rot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this
Security Instrument only to martgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Barrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul the
co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes
oarrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all'of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bprower's obligations and lability under this Secutity Instrument unless Lender agrees to such release in
wrif'ug,) The covenants and agreements of this Security Instrument shall bind {except as provided in
Seciinn 27)-and benefit the successors and assigns of Lender.

V4, Laen Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower's axf-ult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrupreny,dncluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any otuer fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal'.zat be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prokitited by this Security Instrument or by Applicable Law.

If the Loan is subje(t to'a ‘aw which sets maximum loan charges, and that faw is finally interpreted so
that the interest or other loar charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any svin lwan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; anc (b} any sums already collected from Berrower which exceeded permitied
limits will be refunded to Borrower. ceider may choose to make this refund by reducing the principal
owed under the Nofe or by making e-ui-cet payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial preprysient without any prepaymeni charge (whether or not a
prepayment charge is provided for under tho"ijuie). Borrower's acceptance of any such refund made by
direct payment (o Borrower will conslitute a wiiver o2ay right of action Borrower might have arfsing out
of such overcharge.

15. Notices. All notices given by Borrower ov-Lewiar in connection with this Security Instrument
mus( be in writing. Any notice to Borrower in connecticn wah this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class pail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one BorrowSrthall constitute notice (o all Borrowers
unless Applicable Law expressly requires atherwise. The nofice ad’"ess shall be the Property Address
unless Borrower has designated a substitute notice address by notice 4 Lender. Borrower shall promptly
notify Lender of Borrower's change of address, 1f Lender specifies o' jrocedure for reporting Borrower’s
change of address, then Barrower shall only report a change of address thriugh that specified procedure.
There may be only one designated notice address under this Security Ins rument/at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class/w=¥ 1o Lender's address
stated herein unless Lender has designated another address by notice te Biriciver. Any notice in
confection with this Security Instrument shall not be deemed to have been given w ZendZr until actually
received by Lender. If any notice required by this Security Instrument is also requires wdes Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement unler t'iic Security
Insirgment.
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16. Governing Law, Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrumen( are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Security Instrument: (a} words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singutar shall mean and
include the plural and vice versa: and (c} the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but nat limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ar
escrow agreement, (he intent of which is the transfer of title by Borrawer at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
15710t a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
witten consent, Lender may require immediate payment in full of all sums secured by this Security
Inst/umeni. However, this option shall nat be exercised by Lender if such exercise is prohibited by
Applicable jaw.

1 Levuin=. exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a perios af not less than 30 days from the date the notice is given In accordance with Section 15
within which Rarrorzer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o ‘he expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument /#%iiout further notice ar demand on Borrower.

19. Borrower's Rigiv, to Reinstate After Acccleration, If Borrower meets certain conditions,
Borrower shall have the rig/it *5*have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five davs before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or () entry of a jidgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vaici then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b)-currs-any default of any other covenants or agreements, (c} pays all
expenses incurred in enforcing this Security I siament, including, but not limited o, reasonable attorneys’
fees, property inspection and valuation fees, zni ather fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sccurite-Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inte est i the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums seanred by this Security Instrunient, shall continue
unchanged unltess as otherwise provided under Applicible Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of (¢ fellewing forms, as selected by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treascer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insares tra federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Zor ower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acce'sration had occurred. However, this
right to relnstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not> or a partial interest in
the Note (together with this Security Insirument) can be sold one er more ures without prior natice to
Borrower, A sale might result in a change in the eniity (known as the "Loza S rvicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforins-otie! mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Tuzve 2lso might be
one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a caangs.of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aduress of the
new Lean Servicer, the address to which payments should be made and any other information RISPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
wecluding, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secirity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeastpy, ths Security Instrument, but onfy if the fee is paid to a third party for services rendered and the
charging vt 2t fee is permiited under Applicable Law,

24, Weiver »t flomestead. In accordance with [llinais law, the Borrower hereby releases and waives
all rights under and Yy-virtue of the [ilinois homestead exemption laws.

25. Placement of Col'uts ‘al Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage re;uired hv Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o profect ende -'s interests in Borrower's callateral. This insurance may, but need
not, protect Borrower's interests:.Tho-coverage that Lender purchases may not pay any claim (hat
Borrower makes or any claim that is'm24e against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasec by Leader, but only after providing Lender with evidence that
Borrower has obtained insurance as required L'~ Dorrowet's and Lender's agreement. If Lender purchases
insurance for the coliateral, Borrower will be rusponsiLl= for the cosis of that insurance, including interest
and any other charges Lender may impose in conectio. with the placement of the insurance, until the
effective date of the cancellation or expiration of the visvanse. The costs of the insurance may be added to
Borrower's lota) outstanding balance or obligation. The vacls #7 the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: 0 \%
m L — al)

EE /J VFEIN / Borrawer

(Seal)

-Borrower

) {Seal) {Seal)

-Barrower -Barrower

. (Seal) (Seal}

-Borrower -Borrower

{Seal} . N\ {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, 3 COﬁ /C County s5:
1, ff/gc,r[/\./) %/O)/UD , 2 Notary Public in and for said county and
y that

state do hereby cerii LISA J FEIN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24th  dayof March 2003

My Commission Expires:

)

L SEAL

My Cozn‘rr:'i!mion Expirer: 11/19/04

U NP P -~
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th dayof  March 2003 .
and {5 incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument"} of the same date given by the undersigned ("Barrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
SIB MORTGAGE CORP., A NEW JERSEY CORPORATION

v“Lender) of the same date and covering the property described in the Security Instrument and located at:

710 W WELLINGTON AVE UNIT 3N,CHICAGO,IL 60857
{Property Address]

THZ.NCTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE T AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT 3CRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender urthir covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTFLY PAYMENT CHANGES

The Note provides for an initial fixed imt¢ st rate of 4.8750 %. The Note also
provides for a change in the initial fixed rate to/:n-adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will chaigesiv an adjusiable interest rate on the first day of
April 2008 . and the adjus*ab’a interest rate 1 will pay may change on that

day every 12th month thereafter. The date on which my ini('al Zixad interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate oule change, is called a "Change Date."

1000231339 FEIN10G0231339 0

MULTISTATE AXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Siligle Fz mily -
Fennie Mae Uniform instrument
nu L]
IR
I(’ (i

@34352 (0006) Form 3182 %01
Page 1 of 4 MW 06/0C  Initials:
VMP MORTGAGE FORMS - (800)521-720

il

Wil




.

UNOFFICIAL COPY

30470721

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new inferest rate by adding
fyvo and Three / Quarters percentage points
it 2.7500 %) to the Current Index. The Note Holder wil! then round the result of this
ar'liition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D! belsw, this rounded amount will be my new interest rate until the next Change Date.

1h< Nite Holder will then determine the amount of the monthly payment that would be sufficient to
repay the-ur,all principal that [ am expected to ¢we at the Change Date in full on the Maturity Date at my
new interest cate (a substantially equal payments. The result of this caiculation will be the new amount of
my monthly paymeddt,

(D) Limits on n*Ziest Rate Changes

The interest rate L-wm required to pay at the first Change Date will nat be greater than

$.8750 % o aess than 2.7500 %. Thereafter, my adjustable interest

rate will never be increased 4r decreased on any single Change Date by more than two percentage points
from the rate of interest [ have ken plying for the preceding 12 menths, My interes rate will never be
greater than 9.8750 o

(E) Effective Date of Changes

My new interest rate will become elrect'veon each Change Date. | will pay the amount of my new
monthly payment beginning on the first montiiiy-payment date after the Change Date until the amount of
my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nouice/or any changes in my initial fixed interest rate to
ap adjustable interest rate and of any changes in my adjust=-Uls interest rate before the effective date of any
change. The notice will include the amount of my menthly payeient, any information required by law 10 be
given to me and also the title and telephone number of a persor’ why, will answer any question [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ¢ TTORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustabi> intersit rate under the terms
stated n Section A above, Uniform Covenant 18 of the Security [nstrument shall‘e>Z.as follows:

1000231339 FEIN10D0231339 E ‘?z 0
Initials:
@443)1 (0006) Page 2 of 4 Foim 3182 1/D1



UNOFFICIAL CQRY,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including.
but not Iimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Progeny is sold or transferred (or if
Botrrower is not a natural person and a beneficial interest in Barrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fuil of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section [5 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod. Lender
any invoke any remedies permitted by this Security Instrument without further notice or
der1and on Borrower.
£, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

statedin E<crion A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shail then clase/.be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 1o riad 5 follows:

Transfor ¢l the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest ir thc Property” means any legal or beneficial interest in the Property, including,
but not limited to, thoze beneficial interests transferred in a bond for deed. contract for deed,
installment sales coltrart.er escrow agreement, the intent of which is the transfer of title by
Borrower at a future Gate /0 a purchaser.

If all or any part of the Froperty or any Interest in the Progerty is sold or transferred (or if
Borrower is nol a natural [ erson‘and a beneficial interest in Borrower is sold or transferred)
withow! Lender's prior writtem-crucent, Lender may require immediate payment in fufl of all
sums secured by this Security In<trur.ent. However, this option shall not be exercised by Lender
If such exercise is prohibited by Apriucable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted «o/c~ader information required by Lender to evaluate the
intended wransferee as if a new loan“w:re being made to the transferee; and (b) Lender
reasonably determines that Lender's secuiity wiii-not be impaired by the loan assumption and
Elﬂl ‘;he risk of a breach of any covenant or agr:emen: in this Eecurity Instrument is acceptable to

ender,

To the extent permitied by Applicable Law( Leader may charge a reasonable fee as a
condition to Lender's consent to the Joan assumption. Jiendar also may require the transferee to
sign an assumption agreement that is acceptable to Leadlr <nd that obligates the transferee to
keep all the ‘pmmises and agreements made in the Newe »ud-in this Security Instrument.
Borrower will' continue 1o be obligated under the Note aid.ims Security Insirument unless
Lender releases Borrower in writing.

If Lender exercises the option o require immediate payuient in f11, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nit les: than 30 days from
the date the notice is given in accordance with Section 15 within which Borriwer must pay all
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sums secured by this Securi:{ Instrument. If Borrower fails to pai; these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

ING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
le Rate Rider,

¢ {Seal) {Seal}

f -Borrower -Borrower
\J

a (Seal} (Seal)

-Borzower -Borrawer

= {Seal) (Seal)

-Barrower -Borrower

_ . (Seal) (Seal)

-liorre ver -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24ch day of March 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, ar
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") te
secure Borrower's Note to
SIB MORTGAGE CORP., A NEW JERSEY CORPCRATION

(the
"Lender”} of the same date and covering the Property described in the Security Instrument and focated at:

710 W WELLINGTON AVE UNIT 3N,CHICAGO,IL 60657

|Property Address]
The Property includes a umit in, together with an undivided interest in the common elements of, a
condominiun project known as:

LAKE VIEW

[Name of Condominium Project}

{the "Condominiu=i Project"). If the awners association or other entity which acts for the Condominjurit
Project (the "Ownei=-Association"} holds title 1o property for the benefit or use of its members or
shareholders, the Proper;~also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of 2oripi er's interest.

CONDOMINIUM COVENANT . In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender J=rthoicovenant and agree as follows:

A. Condominium Obligations. Rirrawer shall perform all of Borrower's obligations under the
Condominiym Project's Constituent Doctmerts The "Censtituent Documents" are the: (i} Declaration or
any other document which creates the Cond~uivium Project; (i) by-laws: (ili) code of regulations; and
(v other equivalemt documents. Borrower saall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owneis /sspciation maintains, with a generally accepted
insurance carrler, @ "master” or "blanket” policy on tue Cradominium Praject which is satisfactory to
Lender and which provides insurance coverage in the amouatn (including deductible levels), for the
periods, and against loss by fire, hazards included within the terr: “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods,” from which Lender requires insurance,
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then: () Lender waives the provision in Section 4 for the Periodic Payment (o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt natice of any lapse in required property insurance coverage
pravided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration of repair following
a lss to the Property, whether o the unit or to common elements, any proceeds payable to Borrower are
ausebyy assigned and shall be paid to Lender for applicatlon (o the sums secured by the Security Instrument,
whett 4 or not then due, with the excess. if any, paid to Borrower.

© Fublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owiirs"Association maintains a public liability insurance policy acceptable in form, amouni, and
extent of tovzinte to Lender.

D. Condeioation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower:n connection with any condemnation or other taking of all or any part of the
Property, whether (1 the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned.z.d shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Ins’cunjent as provided in Section il

E. Lender's Prior Cuusen. Borrower shall not, excep! after notice to Lender and with Lender's
prior written consent, either ‘partitini-or subdivide the Property or consent to: () the abandonment or
termination of the Condominium ‘rojec., except for abandonment or termination required by law in the
case of substantial destruction by tie % sther casualty or in the case of a taking by condemnation of
eminent domain: (i) any amendment to.ary 2ovision of the Constituent Documents if the provision is for
the express benefit of Lender; (iif) tcrmidation of professional management and assumption of
self-management of the Owners Association; 21 {iv) any action which would have the effect of rendering
the public Hability insurance coveage maintained by the-Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay candminiu.n dugs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under Guz paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Beerower and Lender agree to other terms of
payment, (hese amounts shall bear interest from the date (f dsbursement at the Note rate and shall be
payable, with interest, upon nolice from Lender to Borrower requesti ag payment.

/”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

eal) (Seal)

-Barrower -Borrower

2 {Seal) {Seal)
-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

_ . (Seal) {Seal)

-Bor oviir -Barrower
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