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DEFINITIONS

Words used in multiple sections <7 this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this| dccument, which is dated December 10, 2002, together with alt
Riders to this document.

(B) “Borrower” is YOLANDA FLEMING Borrower is the mortgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Oysiems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s(svzcessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized ans’ existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, *i 48501-2026, tel. {(888) 679-MERS.

(D) “Lender” is AEGIS MORTGAGE CORPORATION. Lendiiis A CORPORATION organized

and existing under the laws of the State of OKLAHOMA. Lecuder’s address is 11111 WILCREST
GREEN, SUITE 250, HOUSTON TX 77042.
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Loan No: 046100112134 Data ID: 528

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender’s successors and assigns) and to the
successors und assigns of MERS the following described property located in the County of COOK:

SEE LEGAZ DNESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

RS2
3047085
which currently has the address of 4252 WEST FLAMERLING AVENUE,
[Street]
CHICAGO, ILLINOIS 60651 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements nov/ ¢¢_ hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter.a part of the property. All replacements and
additions shall also be covered by this Security Instrumenc. /All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understand: ~ud agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrum<ut, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s suc:essurs and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tlie.right to foreclose and sell the
Property; and to take any action required of Lender including, buc.iot limited to, releasing and
canceling this Security Instrument.

ILLINOIS - singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 1/01 (Fage 3 of 17 Pages)
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LAW TITLE INSURANCE CO MPANY

Commitment Number: 20426-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 27 (EXCEPT THE WEST 8 FEET THEREOF) AND LOT 28 (EXCEPT THE EAST 11 F EET THEREOF) IN
BLOCK 8 IN BRITTON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
3, TOWNSHIP 32 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

16-03-221-022
4252 W, KAMERLING AVERNUE, CHICAGO, IL

30470852

ALTA Commitment (20426-cc.pfd/20426-CC/53)
Schedule C
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c¢) premiums for any and all insurance required by [ender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 10 be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide rrceipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to/pav Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Eicrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shah ther be obligated under Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver 7z 10 any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, uponisich revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required urier this Section 3.

Lender may, at auy (ime, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at th2-ume specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RizGPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable csamates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Lawv.

The Funds shall be held ir an) institution whose deposits are insured by a federal agency,
instrumentality, or entity (including I.ender, if Lender is an institution whose deposits are so insured)
or in any Federal Home I.oan Bank. (Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. tcnider shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Appliczble Law permits Lender 10 make such a charge. Unless
an agreement is made in writing or Applicable J.aw requires interest 1o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be/paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds.<s rvequired by RESPA.

If there is a surplus of Funds held in escrow, as d.tfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¥A. _If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notity Boriower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shertage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Forrower shall pay 1o Lender the
amount necessary to make up the deficiency in accordance witii-RZSPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instruzient, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 1/01 (Fage § of 17 Pages)
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In the event of loss, Borrower shall give prompt potice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Beirower abandons the Property, Lender may file, negotiate and setile any available insurance
claim ary ve.ated matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurancrs carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section27-or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance procoeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b)) znv other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property 00 pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Qccupancy. Borrowel 7aall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after Zne e¥ecution of this Security Instrument and shall continue 10 occupy
the Property as Borrower’s principl residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writig. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ar: beyond Borrower’s control.

7. Preservation, Maintenance and Pyotaction of the Property; Inspections. Borrower shali not
destroy, damage or impair the Property,~allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resid ng in the Property, Borrower shall maintain the Property
in order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to zvo'd further deterioration or damage. If insurance
or condemnation proceeds are paid in connection ¢uth damage 10, or the taking of, the Property,
Borrower shall be responsible for repairing or restoringthe Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or resto < the Property, Borrower is not relieved
of Boarrower’s abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemea’s.on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable
cauvse.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower »:ilh, owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) ‘Anj; such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraace under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to havs the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insuran<s creminms that were unearned at the time of such cancellation or termination.

11. Assignmet of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall b¢ puid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the rsioration or repair is economically feasible and Lender’s security is not
lessened. During such repail and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Uspler has had an opportunity to inspect such Property to ensure the
work has been completed to Ledder’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repoirs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 10 pay
Borrower any interest or earnings on such’ Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security-would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security .nstrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or'loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by tiis Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 105 in value of the Property in which the fair
market value of the Property immediately before the partial tzging, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Secuarity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the araount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the soms Gecured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair/market value of the Property
immediately before the partial taking, destruction, or loss in value. .Ary halance shall be paid to

Borrower.
50470857
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14. Loan Charges. Lender may charge Borrower feeé”’gr services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. in
regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment'charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptanse of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Boriuvwer might have arising out of such overcharge.

15. Notices All notices given by Borrower or Lender in connection with this Securit &l)gﬁ.) ent
must be in wriung, Any notice to Borrower in connection with this Security &f}ﬂfi é%l be
deemed to have bLeerd given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice addiess if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless 2aitower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notifi-i.ender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s chauwsge of address, then Borrower shall only report a change of address
through that specified procedurc. There may be only one designated notice address under this Security
Instrument at any one time. Any 1otice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection»/1#ii this Security Instrument shall not be deemed to have been
given to Lender until actually received b Jieuder. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or nupucitly allow the parties to agree by contract
or it might be silent, but such silence shall not be constrasrd as a prohibition against agreement by
contract. In the event that any provision or clause of this Scerrity Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisiops-af this Security Instrument or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Glanna Form 3014 1/01 (Paye 11 of 17 Pages)




UNOFFICIA]L COPY

(sebed 2| o Zi obed) W/ 10E waod vuuemD ¥ o|ppid ‘Bieqeippi Aq pPeyipon
LNIWNHLSNI WHOLINN 28N elppeld/eey ojuuey - Ajiwed 916uws - SIONITTI

‘9T UONDOS Ioplun
uoneIsfaooe Jo ased oyl ut Ajdde 10u [[eys 21wisuror i 3 FII SIY) “I9AMOL] PAIINON0 peY UOHERIHDIIIEe
OU JI SB 9AI199]J A[[0J UIBWSI [[BYS AQ2I2Y PoIndss sUOedrao pue juswnnsu] LLINdeg Syl ‘I9morioyg
£q wosumieisural uodn CISfsuel] spun.g UONOS3[F (p) 10:4nUs 10 Amimouwinnsur ‘Adusfe [rI1apo] e
Aq paansul axe sisodop asoym uonmipsur ue wodn umerp st ¥YoId yons Aue popraoldd ‘Yaoud s I91ysed
JO IO S I2INSEall “NOIUD Jueq “Yooyo polndaod () ‘aopio Asucrz{q) Agses (e) (Iopuo] AQ POIOIS se
‘surroy Surmol[of 11 Jo 2I0W 10 3uo ul sasuadxs pue smns juswale)sy s ans Aed romoirog ey 2ambox
Arwl Jopua] -meT] orgesiddy 1apun popraoid osimIayio se ssofun peueysin snuUNUoOo [[BYS ‘TUSWINNSU]
Anoog syl £q paInoas swns o1y Aed 01 uonefiqo sJomoliog pue frrswniisu] ALINNSg Syl fepun
sIyS1r pue Aaladorg 911 Ul 1SoIs)ul S I9PUST 18yl aInsse 01 axnbal fjgeuotecs et 1opusT se UondE Yons
soyel (p) pue Huownnsu] ALmdag Sl Ispun s3I pue L11ddord o) uriscimul s JIopus] Funosiord
Jo 9sodind 211 10] pa1Inoul S0 ISYIC PUR ‘S99] UOneNn|ea pue uonaadsur Aradoxd ‘amey siels ajqeordde
JIopUun 9[QeMO[[e 1UROWE U1 10 910N 9Y] ISPUN INP SWNS Y1 JO 2400'ST JO s2af SADUIONIR I[QRUOSED]
‘01 pauay] 10U Ing ‘Suipnpur ‘qusuInnsu] A1Inoas srgl Fupmiojus Ul palImour sasvouxa [[e sdied (o)
S1U2UISRITE JO SIUBUA0D I9Y10 Aue JO 1[nejap Aue sarmo (q) ‘palinddo pey UONEIS[0.E O J1 S8 310N 9Y1
pUe TULWNIISU] A1IIN09S STY] JSpUNn anp 2q pinos Uayl ysrgs swns [[e Jopuo| sied (8) us:a0110¢ 101)
ale SUONIPUOD 9SOUL "TUSUINISU] L1LINo2¢ s1Y1 fJumrojua ruswdpnl e Jo Anuo () 10 ‘o1vis1ia1 01 1WJIix
S IeMOIIOq JO UOTIPUIUIIN a1 10] AJrads wdmm me1 atqestiddy se potiad xoqio yous (q) (usWnnsup
LA1Imoas siyy Jo gz uonnos o1 juensind L11odord 9m) jo ores a10j9q sfep A1y () :Jo 1so1des oy v roird
swl AUR 1B poanunuoIs[p JUAUNIISU] AIIN028S ST1Y) JO JUSWI0IOJUD 9ARY 01 14311 51} 9ARY [[RYS IOMOLIOY
‘SUOTITPUOD UIRLIYD S130Ul IDMOIIoY J] "UONEBISRPIDY I3V NVISURY 03 JY3ry SJasmoraog 61
meT o1qeonddy 4q pauqryord
SI 9SID19X2 oS JI IOpUd | AQ pPaspIaxa 3q 10U [[eys uondo syl ‘ISADMOL “1USWNINSU] ALIN29S SH[
AQ paImoss swns [[e JO [0 ur juoulied sempawml srnbal Leur 10pusT Qussuos usiitis Iond s IspuoT
NOYIIm (POIISISURI} IO PIOS SI JSMOIIOG U 1S3191UI [RIOIJOUSq ¥ pue uosiad jeInjel e 10U SI I8Mo11oq
11 10) parmdysuen 10 pros s1 firadoigd oy ur isersuy Aue 1o Luradoid syi jo wed Lue 1o e Jf
-raseyoind e o)
21BP 2ININJ B 1B ISMO0II0g AQ 911 JO IDJSUBIl 31 ST YOI JO IUSIUT 9Y) “IUSUIS2ITe MOIISS IO 1D0BRIIUOD
S2]eS TUSUI[[BISUI ‘P33P JOJ 1DRIIUO0D ‘PIJP I0J PUOQ B UI PAIISJSUEII SISIIDIUI [RIDIJAU3Q 2SOYL ‘01 palual
ou ng ‘Surpnppur ‘Ailadorg oyi ur 1sa1eiul [RDOJIUsq Io [eds] Aue sueswr Ajrsdord Syl Ul 183Iolul,
‘T UOTI29S SIY) UL Pasn SV “Jamoldlog Ul 3s3INUI [epgauag € a0 Jadoag ap jo agpsuel] |1
uduInasug
£1Moag SsI) 3O pue 910N oyl Jo Adoo suo usatd aq [[eyYs Jomollog -Ado) Sdamoliof L]
uonae Aur oyel 01
aonedqo Aue 1NOYIIM UONIIDSIP IO $9AIF Aeul, piom o211 (9) pue ‘esioa 201a pue peingd sy spupul
pueR UedW [[eYs ILRFUIS oY1 ul spioam (q) ‘Iopusad auyuuue;!sql JO SpIom IO splom I9nau Juipuodsaiion
IpNIPUI pue UBSUI {[EYS I2puad SUINISEW 2Y) JO SpIom (7) Suaumnnsu] AILmoag SIyYl Ul pasn sy



UNOFFICIAL COPY

- L)
Loan No: 046100112134 q(}ﬁs‘a Data ID: 528
: 304

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one cor more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Noite is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individv2l litigant or the member of a class) that arises from the other party’s actions pursuant to
this Secvirv . nstrument or that alleges that the other party has breached any provision of, or any duty
owed by reaszar of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such norice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the oviies party hereto a reasonable period after the giving of such notice to take corrective
action. If Applica¥in i aw provides a time period which must elapse before certain action can be taken,
that time period will be"deemed to be reasonable for purposes of this paragraph.

21. Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxi.-or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volitiie solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Envi{onm=ntal Law" means federal laws and laws of the jurisdiction where
the Property is located that relate 1o Lealth, safety or environmental protection; (c) "Environmental
Cleanup" includes any response acticii, ccmedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Conr<ition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy

Borrower shall not cause or permit .he presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to ao, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which crezces an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazardous Subsuarice. creates a condition that adversely affects the
value of the Property. The preceding two sentences shzil ot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substarice: that are generally recognized to be
appropriate to normal residential uses and to maintenance ‘of the Property (including, but not limited
to, hazardous substances in consumer products).

ILLAINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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26. Agreement to Mediate or Arbitrate, READ THIS AéREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TC GO TG COURT. In this
agreement 10 mediate or arbitrate (this "Agreement"), (a) "Transaction® means any: (1} payment of
money; (2) transfer or exchange of property or any other thing of value; (3} any one or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries abowm, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (5) promise to enter into a Transaction; and (b) "Claim" means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunction with it (collectively the "Loan Agreements” including but not limited to the terms of the
Loan, representations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreements executed in conjunction with the Note and this Security Instrument, services provided under
the Loan Agreements, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the construction, manufacture, advertisement, sale, installation or servicing of any real or personal
property which secures this Transaction; (5) any past, present, or future insurance, service, or product
that is offered or sold in connection with a Transaction; (6) any documents or instruments that contain
information_:bout or document any Transaction, insurance, service, or product; and (7) any act or
omission by liender regarding any Claim.

Mediacica,, Except as set forth below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding related to any dispute relating to this Transaction. If Borrower and Lender cannot
agree on the seliction of a mediator for a dispute, the mediator shall be selected as follows: within 5
business days of «nl 1otice that either Borrower or Lender has decided to mediate, Borrower and
Lender shall each naiwpc. a mediator and notify that mediator and the other party of the selection.
Within 5 business days of jheir selection the mediators shall jointly select an independent mediator to
mediate the dispute. "Vh: mediation shall occur not later than 30 days afier the final mediator is
selected at a time and place mutually convenient to all parties within a fifty-mile radius of Borrower’s
residence.

Borrower and Lender agie< to participate in the mediation in good faith with the intention of
resolving the dispute, if possibie. J.cgal counsel may, but is not required to, represent Borrower or
Lender at the mediation. All mediaticn sessions will be private and all information disclosed during
the mediation will be confidentiai.~ The mediator may prescribe other rules for the mediation.
Expenses of the mediation including ‘he medijator’s fee shall be shared equally between Lender and
Borrower. Attorneys’ fees and related expeases are each party’s responsibility.

This Agreement to mediate is specuicaily enforceable.

If for any reason the mediation is nct completed within 45 days after the final mediator is
selected, or if after the mediation, any Claim is s7ll vnresolved, such Claim shall be resolved solely and
exclusively by arbitration in accordance with thi: Agreement.

Arbitration. To the extent allowed by Applicabie Law, any Claim, except those set forth below,
shall be resolved by binding arbitration in accordanc< -wvith: (@) the Federal Arbitration Act, 9 U.S.C.
§§ 1-16; (b) the Expedited Procedures of the Comriercial Arbitration Rules of the American
Arbitration Association ("Arbitration Rules") then in effect, and (c¢) this Agreement. If the terms of
this Agreement and the Arbitration Rules are inconsistent, tae terms of this Agreement shall cantrol.
A copy of the Arbitration Rules, free of charge, may be obwained by calling (800) 778-7879. The laws
applicable to the arbitration proceeding shall be the aws or the.ztate in which the property which
secures the Transaction is located. The parties agree that the arb trator shall have all powers provided
by law, this Agreement, and the Loan Agreements. However, the arhitrator shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party (o0 this Agreement may bring an
action in any court having jurisdiction, including a summary or expediced nroceeding, 1o specifically
enforce this Agreement, or to compel arbitration of any Claim. An actior to specifically enforce this
Agreement, or a motion to compel arbitration may be brought at any time; c:veii after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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26. Agreement to Mediate or Arbitrate. READ THIS AéREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TC COURT. In this
agreement to mediate or arbitrate (this "Agreement"), (a) "Transaction” means any: (1) payment of
money; (2) transfer or exchange of property or any other thing of value; (3) any cne or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (5) promise to enter into a Transaction; and (b} "Claim" means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunction with it (collectively the "Loan Agreements" including but not limited to the terms of the
Loan, representations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreements executed in conjunction with the Note and this Security Instrument, services provided under
the Loan Agreements, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the construction, manufacture, advertisement, sale, installation or servicing of any real or personal
property which secures this Transaction; (5) any past, present, or future insurance, service, or product
that is offerxd or sold in connection with a Transaction; {6) any documents or instruments that contain
informatjsn ¢bout or document any Transaction, insurance, service, or product; and (7) any act or
omission by Lender regarding any Claim.

Mediaiiors, Except as set forth below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding rolated to any dispute relating to this Transaction. If Borrower and Lender cannot
agree on the selsction of a mediator for a dispute, the mediator shall be sclected as follows: within 5
business days of s notice that either Borrower or Lender has decided to mediate, Borrower and
Lender shall each n21n<.a mediator and notify that mediator and the other party of the selection.
Within 5 business days of their selection the mediators shall jointly select an independent mediator to
mediate the dispute. The mediation shall occur not later than 30 days after the final mediator is
selected at a time and plzce mutually convenient to all parties within a fifty-mile radius of Borrower’s
residence.

Borrower and Lender agice (o participate in the mediation in good faith with the intention of
resolving the dispute, if possible. L<gal counsel may, but is not required 1o, represent Borrower or
Lender at the mediation. All mediatioa sessions will be private and all information disclosed during
the mediation will be confidential'~ The mediator may prescribe other rules for the mediation.
Expenses of the mediation including the mediator’s fee shall be shared equally between Lender and
Borrower. Attorneys’ fees and related experses are each party’s responsibility.

This Agreement to mediate is specilicelivenforceable.

If for any reason the mediation is no completed within 45 days after the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Claim shall be resolved solely and
exclusively by arbitration in accordance with this, Agreement.

Arbitration. To the extent allowed by Appliciole Law, any Claim, except those set forth below,
shall be resolved by binding arbitration in accordancs with: (a) the Federal Arbitration Act, 9 U.S.C.
88 1-16, (b) the Expedited Procedures of the Colariercial Arbitration Rules of the American
Arbitration Association ("Arbitration Rules") then in effict: and (c) this Agreement. If the terms of
this Agreement and the Arbitration Rules are inconsistent; 1’e)terms of this Agreement shall control.
A copy of the Arbitration Rules, free of charge, may be obtair.e? by calling (800} 778-7879. The laws
applicable 1o the arbitration proceeding shall be the laws Gr the :iate in which the property which
secures the Transaction is located. The parties agree that the arbi'ratcr shall have all powers provided
by law, this Agreement, and the Loan Agreements. However, the ai®itrutor shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party 1t ihis Agreement may bring an
action in any court having jurisdiction, including a summary or expedites-proceeding, to specifically
enforce this Agreement, or to compel arbitration of any Claim. An action o specifically enforce this
Agreement, or a motion to compel arbitration may be brought at any time, e’en after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 046100112134 Data ID: 528

BY SIGNING BELOW, Borrower accepts and agrees to¢ the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

. e Tesresiassiseisnrseire Tesesaeessesinsssnessessoras figesss (S€AL)
YOLANDA FLEMING —Borrower

30470852

[Space Below This Line For Acknowledgment}

State of ILLINOIS

County of d_ag&,

The foregoing instrument was acknowledged before me thi cbi”-LﬂWLQ"b
20 . by
YOLANDA FLEMING
5 "OFF!CIAL SEAL" g
FRANK SAENZ Notary P
g NOTARY ©1JBLIC, STATE OF ILLINGIS F ' D W

CQMMIESION EXPIRES 12/7?’3007
My commission e;,rch MM \5 s

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 {P: ge 17 of 17 Pages)
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Loan No: 046100112134 Data ID: 528
Borrower: YOLANDA FLEMING

ADJUSTABLE RATE RIDER

({LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of December, 2002, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") ta AFEGIS MORTGAGE CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located
at:

4252 WEST KAMERLING AVENUE

CHICAGO, ILLINOIS 60651 e
[Property Address] PN 5;"1 QP’L
"

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RA”T £ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORIOWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXT VM RATE BORROWER MUST PAY.

ADDITICWHAL, COVENANTS. In addition to the covenants and agreecments made in the Security
Instrument, Borrovier and Lender further covenant and agree as follows:

A, INTEREST RA”E AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.910 %. The Note provides for changes in the
interest rate and the molLanly payments, as follows:

4. INTEREST RATE ANTs MIONTHLY PAYMENT CHANGES
(A)Change Dates

The interest rate [ will pay may change on the first day of January, 2003, and on that day every
6th month thereafter. Each date bhn which my interest rate could change is called a "Change Date."

(B)The Index

Beginning with the first Change vate, my interest rate will be based on an Index. The "Index"
is the average of interbank offered rates 1o7 six month U.S. dollar-denominated deposits in the London
market ("LIBORY"), as published in The Wa'l Street Journal. The most recent Index figure available
as of the first business day of the month immediawly preceding the month in which the Change Date
occurs is called the "Current Index.”

If the Index is no longer available, the Now J1ulder will choose a new index that is based upon
comparable information. The Note Holder will give'rie notice of this choice.

(CyCalculation of Changes

Before each Change Date, the Note Holder will caicysa’e my new interest rate by adding EIGHT
and 8/100 percentage points ( 8.080 %) to the Current Inflex. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perzcntage point (0.125%). Subject w0 the
limits stated in Section 4(D) below, this rounded amount will b~ nmy new interest rate until the next
Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SDC-MONTH INDEX (AS PUBUISHED IN THE WA!LL STREET JOURNAL)-
Single Family-Fannie Mae UNIFORM iNS’I"RUMENT
Modified by Middieberg, Riddle Form 3138 /01 {(Page 1 of 3 Pages)
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Loan No: 046100112134 Data ID: 528

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interesi rate in substantially equat payments. The result of this calculation
will be the new amount of my monthly payment.

{D)Limits on Interest Rate Changes A

The interest rate I am required to pay at the first Change Date will not be _gé ﬁﬂaan
11.9100 % or less than 8.9100 %. Thereafter, my interest rate will never be increas eased on
any single Change Date by more than ONE percentage point (1.00 %) from the rat€ of interest [ have
been paying for the preceding 6 months. My interest rate will never be greater than 14.9100 % or less
than 8.9100 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{F)Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount ¢¢ 1y monthly payment before the effective date of any change. The notice will include

informauon-cequired by law to be given 1o me and also the title and telephone number of a person
who will answer_any question [ may have regarding the notice.

B. TRANSFEQL OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 18 of the Security Instrument is amended to read as follows:

Transfer of faz Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propelry" means any legal or beneficial interest in the Property, including, but not
limited to, those benefic.al interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreers2at, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of tlie Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persoa and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lerdel, may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lenacr aiso shall not cxercise this option if: (a) Borrower causes to be
submitted 1o Lender information require-by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the Ioan assumpica and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptabls 10 Lender.

To the extent permitted by Applicable Law, Lznder may charge a reasonable fee as a condition
to Lenders consent to the loan assumption. Lender also may require the transferee 1o sign an
assumption agreement that is acceplable to Lendec 2ad that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instruieeriunless Lender releases Borrower in writling.

MULTISTATE ADJUSTABLE RATE RIDER-UBOR SD-MONTH INDEX (AS PUBLISHED IN THE WALL € fREE T JOURNAL)-
Single Famity-Fannie Mae UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3138 1/01 “a~e 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in
this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SD-MONTH INDEX (AS PUBLISHED IN THE WALL € TREI'T JOURNAL)-
Single Famiy-Fannie Mae UNIFORM INSTRUMENT
Modified by Middieberg, Riidie & Gianna Form 3138 /01  /“aie.3 of 3 Pages/
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Loan No: 046100112134 Data 1D: 528
Borrower: YOLANDA FLEMING

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of December, 2002, and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to AEGIS MORTGAGE CORPORATION (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

. 4
4252 WEST KAMERLING AVENUE ,1985L
CHICAGO, ILLINOIS 60651 .5(_\5;
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Lorrower and Lender further covenant and agree as follows:

A ADDI(TONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Propertvidescribed in the Security Instrument, the following items now or hereafter attached to
the Property to tbe oxtent they are fixtures are added to the Property description, and shall also
constitute the Property vovered by the Security Instrument: building materials, appliances and goods
of every nature whatsgever now or hereafter located in, on, or used, or intended to be used in
connection with the Procity, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling ~clectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and acces: cspirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, cuctains and curiain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Projerty covered by the Security Instrument. All of the foregoing
together with the Property described in e Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referre@ 't in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its/zoaing classification, unless Lender has agreed in
writing to the change. Borrower shall comply with-af' laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted o; f:deral law, Borrower shail not allow any
lien inferior to the Security Instrument to be perfected agg'nist the Property without Lender’s prior
written permission.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER'’S OCCUPANCY. Unless Lender and Borrower atherwise é‘%{g in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted. 5;'10
Y

F. ASSIGNMENT OF LLEASES. Upon Lender’s request after defaull, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upen the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Insirument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents"} of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each ienant of the Property
shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lende has given Borrower notice of default pursuant to Section 22 of the Security Instrument and
(ii) Lender ii2s given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignriert of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender 4ives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trusrce for the benefit of Lender only, to be applied 1o the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property;
(iii} Borrower agrees ths each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upCn Lender’s written demand 10 the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
contro} of and managing the “r¢perty and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums-07 receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other chargei-on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s zgents or any judicially appointed receiver shall be liable to account
for only those Rents actually received:-and (vi) Lender shall be entitled to have a receiver appointed
1o take possession of and manage the Troperty and collect the Rents and profits derived from the
Property without any showing as to the (nadequacy of the Property as security.

If the Rents of the Property are ne'-cufficient to cover the costs of taking control of and
managing the Property and of collecting the Renrts, any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Leader secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrowrr, has not executed any prior assignment of the
Rents and has not performed, and will not perform, any »ct that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed rcciiver, shall not be required to enter upon,
take control of or maintain the Property before or after giviiig/notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receive:, may do so at any lime when a default
occurs. Any application of Rents shall not cure or waive any deiawit or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shal! terriinate when all the sums secured
by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach vader any note or agreement
in which Lender has an interest shall be a breach under the Security Instruia ent and Lender may invoke
any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT Form 3170 1/01
P2ge 2 of 3 Pagss}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

A AL RN 121
YOQILANDA FLEMING —Borrower
A A
w10
20
MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Nac UNIFORM INSTRUMENT Form 3170 1/01
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