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DEFINITIONS

Words used in mulliple sections of this docurient are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used
in this documenti are also provided in Section 16.

{A) "Security Instrument” means this document, which is daied MARCH 31, 2003
together with all Riders to this document,
(B) "Borrower” is

CHARLES E.GEGAX AND GINETTE L.PACANSKY, HUSBAND AND Wit £, TENANTS
IN THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFOFPNIA
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Lender's address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

{D) "Note " means the promissory note signed by Borrower and dated MARCH 31, 2003

The Note states that Borrower owes Lender FOUR HUNDRED THIRTY-TWO THOUSAND
NINE HUNDRED FORTY-FIVE AND NO/100 Doliars
(U.B. $..432,945.00 .. ... } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 1, 2033

(E) "Propenty” means the property that is described below under the heading “Transfer of
Rights in the Preperty.”

(F) "Loan” mea;s the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means all iders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

EI Adjustable Rate Rider EI Coidominium Rider DSecond Home Rider
1 Balioon Rider D Pianrad Unit Development Rider l:l 1-4 Family Rider
[_] VA Rider [] Biwezi'y Payment Rider [_1other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruies and orders {that have the effect of law) as
well as all applicable final, non-appealable judicial-opinions.

() "Community Association Dues, Fees, and 2ss.ssments” means all dues, fees,
assessments and other charges that are imposed <n/ Borrower or the Property by a
condominium association, homeowners association or sunilar.zrganization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, whirn is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic *ape so as to order,
instruct, or authorize a financial institution to debit or credit an accourt. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine trapsactions, transfers
initiated by teiephone, wire transfers, and automated clearinghcuse transfer(.

(K) "Escrow Items” means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of aainages, or
proceeds paid by any third party (other than insurance proceeds paid under the ccvriages
described in Section 5) for: (i) damage te. or destruction of, the Property; {ii) condemuiation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security instrument.
{O) "RESPA” means the Real Estate Settiement Procedures Act (12 U.8.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be
amended from time to time, or any additional or successor legisiation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
{P) “Successor in Interest of Borrower” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security. Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions zno modifications of the Note; and (ii) the performance of Borrower's convenants
and agreemenris under this Security Instrument and the Note. For this purpose, Borrower
does hereby moru;=ge, grant and convey to Lender and Lender’s successors and assigns,

the following descriver. nroperty located in the

County of COO0K
[Type of Recording Jurisyizuon] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION 1S ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which cuireatly has the address of
2717 N JANSSEN AVE [Street]
CHICAGO [City] , Illinois 60474 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the prorcny. and
all easements, appurtenances, and fixtures now or hereafter a part of the pioperty. Al
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the "Properly ”

BORROWER COVENANTS that Borrower is lawfully seised cf the estate hereby
conveyed and has the right to grant and convey the Property and that the Properly is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ftitle io the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Noie. Borrower shall
also pay funds for Escrow items pursuant io Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned o ender unpaid, Lender may require that any or all subsequent payments due
under the Nrisz and this Security Instrument be made in one or more of the following forms,
as selected by l.ender: {a) cash; (b) money order; (c) cerified check, bank check, treasurer’s
check or cashi¢r’s check, provided any such check is drawn upon an institution whose
deposits are insursd by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are dee:ied received by Lender when received at the jocation designated in
the Note or at such olher locztinn as may be designated by Lender in accordance with the
notice provisions in Section 45. Leander may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient 1o bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rignts 1% refuse such payment or partial payments in the
future, but Lender is not obligated to agply such payments at the time such payments are
accepted. If each Periodic Payment is applizd os of its scheduled due date, then Lender
need not pay interest on unapplied funds. tesd=zr may hold such unapplied funds undil
Borrower makes payment to bring the Loan currnnt. If Borrower does not do so within a
reasonable period of time, Lender shall either apply suvh funds or return them to Borrower.
if not applied earlier, such funds will be applied to the ovtstanding principal balance under
the Note immediately prior to foreclosure. No offsel or'claim.which Borrower might have
now or in the future against Lender shall relieve Borrower fram nizking payments due under
the Note and this Security Instrument or performing the covenantz and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of

pricrity: {a) interest due under the Note; (b) principal due under the Note; (2 amounts due
under Section 3. Such payments shall be applied to each Periodic Paymentin‘tiie _order in
which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the nrincipal
balance of the Note.
if Lender receives a payment from Borrower for a delinquent ’ericdic Payment which

includes a sufficient amount to pay any late charge due, the payment may be aprlied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voiuntary prepayments
shalil be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Becurity Instrument as a lien or encumbrance on the Property; (b)
leaseholr” payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or aiy /suyms payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiuns in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” @&l origination or at any time during the term of the Loan, Lender may
require that Communit, Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender a!l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds =r Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’'s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Goirower shall pay directly, when and where payable,
the amounts due for any Escrow ltems ‘Gr which payment of Funds has been waived by
Lender and, if Lender requires, shali furnis!i 1o Lender receipts evidencing such payment
within such time period as Lender may rteouzive, Borrower's cobligation io make such
payments and io provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, z3.ihe phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for ar-zscrow item, Lender may exercise
its rights under Section 9 and pay such amount and Borrowr shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revcke the waiver as to any or
all Escrow ltems at any lime by a notice given in accordance with. Soction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such. aiicunts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not toiexceed the
maximum amount a lender can require under RESPA. Lender shall estimale 1hz amount of
Funds due on the basis of current data and reasohable estimates of expenditures oi future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entidy (including Lender if Lender is an instituiion whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. Ii there is a shortage
of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage'n accordance with RESPA, but in no more than 12 monthly payments. if there is a
deficiency of ~unds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required lw RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency it zccordance with RESPA, but in no more than 12 monthly payments,

Upon paymenm = full of all sums secured by this Security Instrument, Lender shall
promptly refund to Boriower any Funds held by Lender.

4. Charges; Liens. gorrower shall pay all taxes, assessmenis, charges, fines, and
impositions attributable to k= Property which can attain priority over this Security
Instrument, leasehold payments. or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow
ltems, Borrower shall pay them in the/manner provided in Section 3.

Borrower shall promptly discharge aiy lien which has priority over this Security
Instrument unless Borrower: {a) agrees it writing {o the payment of the obligation secured
by the lien in @ manner acceptable to Lendar, but only so long as Borrower is performing
such agreement; (b) contests the lien in good(faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’'s opinion operate fo prevent the enforcement
of the lien while those proceedings are pending, butconly until such proceedings are
conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender rdetermines that any part of the
Property is subject to a lien which can attain priority over tnis Eecurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days o’ the date on which that
notice is given, Borrower shall satisfy the lien or take one or more o the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ex ate tax verification
and/or reporting service used by Lendér in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing.or-hereafter
erected on the Property insured against loss by fire, hazards included within/the ferm

"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained i the
amounts (including deductible levels) and for the periods that Lender requires. Whal Lender
reqguires pursuant to the precading sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for fltood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resutting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’'s option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall caover Lender, but might or might not protect Borrower, Borrower's equily in the
Property, -ar the conients of the Property, against any risk, hazard or liability and might
provide grzater or lesser coverage than was previously in effect. Borrower acknowiedges
that the cost-of the insurance coverage so obtained might significantly exceed the cost of
insurance thai anrrower could have obtained. Any amounts disbursed by Lender under
this Section 5 siiei become additional debt of Borrower secured by this Security Instrument.
These amounts shal’ bzar interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies sequired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and-euowal cerfificates, If Lender requires, Borrower shall
promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy snall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give preirpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not maue“promptly by Borrower. Uniess Lender
and Borrower otherwise agree in writing, any insurunce proceeds, whether or not the
underlying insurance was required by Lender, shall be 2zplied to restoration or repair of the
Property, if the restoration or repair is economically feasilile and Lender's security is nol
lessened. During such repair and restoration period, Lender.shall have the right to hold
such insurance proceeds until Lender has had an opportunity to iasnect such Property to
ensure the work has been completed to Lender's satisfaction, proviaza that such inspection
shall be undertaken promptly. Lender may disburse proceeds for'the repairs and
resioration in a single payment or in a series of progress paymenis as, the work is
completed. Unless an agreement is made in writing or Applicabte Law reguires interest to
be paid on such insurance proceeds, Lender shall not be required to pay ‘Burrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thitd ‘parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not econom::ally feasible or Lender's
security would be lessened, the insurance proceeds shall be axsplied to the sums secured
by this Security Instrument, whether or nol then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. I Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lencer may
negotiate and settle the claim. The 30-day pericd will begin when the notice is given. In

SILO7  Rev 09/29/00 Page 7 of 1B Iniﬁals:‘w 6 /0-\ FORM 301'4 101

CZ0eLTO0E



UNOFFICIAL COPY

Fy .
afw

” '?6)

s,
eneell

either event, or if Lender acquires the Property under Seclion 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security
instrument; whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days afler the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupaniy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably wiinpald, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintznonce and Protection of the Property; Inspections. Borrower
shall not destroy, damage o/ impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Propcrtyin order to prevent the Property from deteriorating or
decreasing in value due to its condiurn, Unless it is determined pursuani o Section b that
repair or restoration is not economiczily feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorziion or damage. If insurance or condemnation
proceeds are paid in connection with damage tn, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ¥tz Property only if Lender has released
proceeds for such purposes. Lender may disburse sruceeds for the repairs and restoration
in a single payment or in a series of progress paymer as the work is completed. If the
insurance or condemnation proceeds are not sufficient/ 1o repair or restore the Property,
Borrower is not relieved of Borrower’'s obligation for the  completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon andlinopections of the Property.
If it has reasonable cause, Lender may inspect the interior of tite tmprovements on the
Property. Lender shall give Borrower notice at the time of or pricr to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the 1.o2n
application process, Borrower or any persons or entities acting at the directior’ ¢! Borrower
or with Borrower’'s knowledge or consent gave materially false, misleading, or‘raccurate
information or statements to Lender (or failed to provide Lender with material inforinaiion)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proteeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrument or io enforce laws or regulations), or
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{c} Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Proper'y 1> make repairs, change locks, replace or board up doors and windows, drain
water fror pipes, eliminate building or other code violations or dangerous conditions, and
have utiliti=s turned on or off. Although Lender may take action under this Section 9,
Lender doeswo? have to do so and is not under any duty or obligation to do so. 1t is agreed
that Lender incurs o liability for not taking ary or all actions authorized under this Section

Any amounts disouread by Lender under this Section 9 shall become additional debt of
Borrower secured by thiz Security Instrument. These amounts shall bear interest at the
Note rate from the date uf-gisbursement and shail be payable, with such interest, upon
notice from Lender to Borrowe ' rejuesting payment.

If this Security Instrument is ur”a)leasehald, Borrower shall comply with all the
provisions of the lease. If Borrower acijuires fee titie to the Property, the leasehold and the
fee title shall not merge unless Lenderagrees to the merger in writing.

10. Mortgage Insurance. If Lender requiied Mortgage Insurance as a congition of
making the Loan, Borrower shall pay the-premiums required to maintain the Morigage
insurance in effect. If, for any reason, the Morigrge Insurance coverage required by Lender
ceases to be available from the mortgage insurer«nat previously provided such insurance
and Borrower was required to make separately designsted payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prziniums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance jpreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Moricape Insurance previously in
effect, from an aliernate mortgage insurer selected by Lender. 4 zubstantially equivalent
Mortgage Insurance coverage is not availabie, Borrower shall contirue’to pay to Lender the
amount of the separately designated payments that were due when the \nsurance coverage
ceased to be in effect. Lender will accept, use and retain these  peyments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rosicve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu¥,_and Lender
shall not be required to pay Borrower any interesi or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coveragein the
amount and for the period that Lender requires) provided by an nsurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums
required to maintain Mortgage insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreememt between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affecis Borrowers
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time to
fime, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
morigage insurer and the other party {or parties) to these agreements. These agreements
may reowxre the mortgage insurer to make payments using any source of funds that the
mortgage irsurer may have available (which may include funds obtained from Mortgage
insurance priém.ums).

As a resuvice’ these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any.o.bar entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts ‘that derive from (or might be characierized as) a portion of
Borrowet’'s payments-for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’'s risk, or regdiacing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurzy’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is cften termed “captive reinsurance.” Further:

(a) Any such agreements will io? affect the amounts that Borrower has agreed to pay
for Mortgage lnsurance, or any other ‘e:pr.s of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortga je Insurance, and they will not entitle Borrower to
any refund.

{b) Any such agreements will not affect thi: rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowner; Pintection Act of 1998 or any other law.
These rights may include the right to receive certdir isclosures, to request and obtain
cancellation of the Mortgage Insurance, to have tie Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Jisurance premiums that were
unearned at the time of such cancetllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All viscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall bz aznlied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peried, ender shail
have the right to hold such Miscelianeous Proceeds until Lender has had an oppuzrtunity to
inspect such Property to ensure the work has been completed to Lender’s safiafaction.
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. S8uch Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowe..

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe: ‘and Lender otherwise agree in writing, the sums secured by "this Security
Instrument zhall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following trection: (a) the total amount of the sums secured immediately before the partial
taking, destruzion, or loss in vaiue divided by {b) the fair market value of the Property
immediately befcro the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of & rarial taking, destruction, or loss in vaiue of the Property in which
the fair market value of thie Property immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in vilue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shzil be applied to the sums secured by this Security
Instrument whether or not the sums sre'than due.

If the Property is abandoned by Bur ower, or if, after nolice by Lender to Borrower that
the Opposing Party {as defined in the nex! sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond i Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2pply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sivne secured by this Security Instrument,
whether or not then due. "Oppesing Party” means ihz third party that owes Borrower
Miscellaneous Proceeds or the party against whom Boiiower-has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, wpether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Froperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with ‘a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other materiai“inpairment of
Lender’'s interest in the Property or righis under this Security Instrument. The'pioceeds of
any award or claim for damages that are atiributable to the impairment of Lerdet’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
reiease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-signe: s interest in the Property under the terms of this Security Instrument; {b} is not
personally chlicated 1o pay the sums secured by this Security Instrument; and (c} agrees
that Lender and_uanv other Borrower can agree to extend, modify, forbear or make any
accommodations witivcegard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligaticaz under this Security instrument in writing, and is approved
by Lender, shall obtain all of ' Borrower's rights and benefits under this Security nstrument,
Borrower shall not be released \rom Borrower’'s obligations and liability under this Security
Instrument unless Lender agrees to sych release in writing. The covenants and agreements
of this Security Instrument shall bind {~¥lept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge 3orrower fees for services performed in
connection with Borrower's default, for the puroose of protecting Lender's interest in the
Property and rights under this Security Instrumen!, izicluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regare 2 any other fees, the absence of
express authority in this Security Instrument to charge ‘a srecific fee to Borrower shall not
be consirued as a prohibition on the charging of such fee. Lesiuer may not charge fees that
are expressly prohibited by this Securily Instrument or by Applicakie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the inferest or other ioan charges collected zr to be collected in
connection with the Loan exceed the permitted limits, then: (a) any suchinan charge shall
be reduced by the amount necessary to reduce the charge to the perniitted-limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal-ov.et under
the Note or by making a direct payment 1o Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge {wh=2her
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice o Borrower in connection with this Security
instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly
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requires otherwise. The nolice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’'s change of address. |f Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only cne designaled notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designates another address by notice to Borrower. Any notice in connection with this
Security’ \nztrument shall not be deemed to have been given to Lender until actually
received bty Lender. If any notice required by this Security instrument is also required
under Appliczo'c, Law, the Applicable Law requirement will satisfy the corresponding
requirement under ihis Security Instrument.

16, Governing ).aw: Severability; Rules of Construction. This Security Instrument shall
be governed by federal iaw and the law of the jurisdiction in which the Property is located.
All rights and obligations~contained in this Security Instrument are subject to any
requirements and timitationz o, Applicable Law. Applicable Law might explicitty or implicitly
allow the parties 1o agree by cuniiact or it might be silent, but such silence shall not be
construed as a prohibition against-agreement by contract. In the event that any provision or
clause of this Security Instrument 27 tie Note confiicts with Applicable Law, such confiict
shall not affect other provisions of this-Z4rurity instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and
include corresponding neuter worts or wordt rf.the feminine pender; {b) words in the
singuiar shall mean and include the piural and ‘izecversa, and (c) the word “may” gives
sole discretion without any obligation 10 take any acticd

17. Borrower's Copy. Borrower shall be given one 2zpy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bovruwer. As used in this
Section 18, "Interest in the Property” means any legal or beneficia interest in the Property,
including, but not limited to, those beneficial interests transferred-ins a bond for deed,
contract for deed, installment sales contract or escrow agreement, the irtent of which is the
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold cr.tiansferred {or
if Borrower is not a natural person and a beneficial interest in Borrower /s sold or
transferred) without Lender’s prior written consent, Lender may reguire immediate_pavment
in full of all sums secured by this Security Instrumenl. However, this option shall'nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails io pay these sums prior ‘o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant o any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no_acceleration had occurred; (b) cures any default of any other covenants or
agreements, {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limitra to, reasonable atiorneys’ fees, property inspection and valuation fees, and
other fees incur/et for the purpose of protecting Lender’s interest in the Property and rights
under this Security Irstrument; and (d) takes such action as Lender may reasonably require
to assure that Lendzr'slinterest in the Property and rights under this Security Instrument,
and Borrower’s obligatierr to pay the sums secured by this Security instrument, shail
continue unchanged. Lendei may require that Borrower pay such reinstatement sums and
expenses in one or more ot (ke foliowing forms, as selected by Lender: {a) cash; {b) money
order; {c) certified check, bank check, treasurer’'s check or cashier’s check, provided any
such check is drawn upon an instiaiion whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electioing Funds Transfer. Upon reinstatement by Borrower,
ihis Security Instrument and obligations <scured hereby shall remain fully efiective as if no
acceleration had occurred. However, this rignito reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; isofice of Grievance. The Note or a partial
interest in the Note {together with this Securily Insipament) can be sold one or more times
without prior notice to Borrower. A sale might result ity 4 change in the entity (known as the
“Loan Servicer”) that coliects Periodic Payments due-under.the Note and this Security
tnstrument and performs other mortgage loan servicing obligations under the Noie, this
Secuority Instrument, and Applicable Law. There also might be Ore or more changes of the
Loan Servicer unrelated to a sale of the Nate. If there is a change af the Loan Servicer,
Borrower will be given written notice of the change which will state’the name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transier or serviting. If the Nole
is sald and thereafier the Loan is serviced by a Loan Servicer other than tiz pirrhaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with ine Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the cther party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has nctified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed 10 be reasonable for purposes of this paragraph.
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The nofice of acceleration and opportunity 1o cure given to Borrower pursuant 1o Section 22
and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and opportunity to take corrective action provisinns of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containinp- asbestos or formaidehyde, and radioactive materials; (b) "Environmental Law”
means ‘ele.al laws and laws of the jurisdiction where the Property is located that relate io
health, safet- or environmental protection; (c} “Environmental Cleanup” includes any
response acizo/remedial action, or removal action, as defined in Environmental Law; and
{d) an “Environsizntal Condition” means a condition that can cause, contribute to, or
otherwise trigger an. Zrivironment Cleanup.

Borrower shall not/c2use or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation), of any Environmental Law, (b) which creates an
Environmental Condition, or {t) whiziy, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition thai adversely affects the value of the Property. The
preceding two seniences shall not appiy.‘2-the presence, use, or storage on the Property of
small quantities of Hazardous Substances thai are generally recoghized to be appropriate to
normal residential uses and to maintenance of the Property (inciuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written niotice of (a) any investigation, claim,
demand, !awsuit or other action by any governmental’ci regulatory agency or private party
involving the Property and any Hazardous Substance~or Environmental Law of which
Borrower has actual knowledge, {b) any Environmental Conditicn. including but not limited
io, any spilling, leaking, discharge, release or threat of release ri.2ny Hazardous Substance,
and {c) any condition caused by the presence, use or release of 4 Hazardous Substance
which adversely affects the value of the Property. If Borrower learrs o is notified by any
governmental or regulatory authority, or any private party, that any removal or cther
remediation of any Hazardous Substance affecting the Property is necessary: Borrower shall
promptly take all necessary remedial actions in accordance with Envieonimental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured;.and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to azceleration
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and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender
shall relvase this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargz Rarrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third paroe for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Rom.cstead. !n accordance with lllinois law, the Borrower hereby releases
and waives all rights up3<r and by virtue of the lilinois homestead exemption laws.

25. Placement of Collaieral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance /covzrage required by Borrower’s agreement with Lender,
Lender may purchase insurance--3t-Borrower's expense to protect Lender's interests in
Borrower’s collateral. This insurance =iay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may o' ray any claim that Borrower makes or any claim
that is made against Borrower in conneciionwith the collateral. Borrower may later cancel
any insurance purchased by Lender, but cnly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’'s and Lender's agreement. If
Lender purchases insurance for the collateral, Bosruwear will be responsible for the costs of
that insurance, including interest and any other charpes Lender may impose in connection
with the placement of the insurance, until the effective datz of the cancellation or expiration
of the insurance. The costs of the insurance may be added (o Borrower’s total outstanding
balance or obligation. The costs of the insurance may be mcre‘than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.
‘ )

Witnesses: \::’x
«w
@,
K3
. {Seal)
c E. GEGAX Borrower

Q MM (Seal)
7GINETTE L. PACANSKY Bortower
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s,
3.
Ozg

STATE OF ILLINOIS, t C““—d . County ss:
[, L,\N O A— é—k’ ¢ JMEI , @ Notary Public in and

for said county and state do hereby certify that
CHARLES E.GEGAX AND GINETTE L.PACANSKY, HUSBAND AND WIFE, TENANTS
IN THE ENTIRETY

personally known tol nee to be the same person(s) whose name(s) subscribed to the
foregoing instrument,” appeared before me this day in person, and acknowledged that
hefabrerthey signed and delivered the said instrument as hisfrexritheir free and voluntary act,

for the uses and purposes therein set forih.
Given under my hand and official seal, this day of - 3l-oz

_KZ\?(/:/A/ T&‘(M)

Netary Pubiic

My Commisssion Expires:
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Legal Description:

Land referred to IUN E&CJA{F_H@@PMhat certain property
e of IL an

situated in the County Of COOK and Sta being described in a deed
dated Mar-13-2002, and recarded Mar~29-2002, among the land records of the
County and state set forth above. and referenced as follows: Document Number

0020353786 . 30473025

Legal description: Unit number 2710-1 in Park Lane Townhome Condominium as
delineated on a survey of the following described tract of real estate: Parcel
i: Lots 1. 2 and 3 in Superior Court Partition of the east /2 of Lot 2 and 3
(except the west 33 feet thereof dedicated for public street) in Joseph E.
Sheffields subdivision of Block 45 in Shaefflieids Addition to Chicago in
Southwest 1/4 of Section 29. Township 40 North. Range 14, East aof the third
princlpal meridian. In Cook County., Illinols. Parcel 2. The east 1/2 of Lot
4 (except the north 50 feet of the east 139.20 feet and the west 33 feet.
thereof) in Joseph E. Shefflelds subdivislion of block 45 in Shefflelq's
Addition to Chicago. in the southwest 1/4 of Section 29, Township 40 North,
Range 14, east of the Third Principal Meridian. in Co@k -County. lllinois.
Parcel 3: Lots 16 through 19 in Lembcke’s Subdivision of Lot 15 in Block 45 in
Sheffields Addition to Chicago In the southwest 1/4 of Section 29. Township
40 North, Rarge 14, east af the Third Principal Meridian. in Cook County.
ll1linols. Parced 4: Lots 14 through 18 and the North/South wacated alley lying
between said Lo*s 14 and 15 In subhdivision of lot | in Lembcke’s Subdivislon
of Lot 5 in Block 45 in Sheffield’'s Addition to Chicago in the southwest 1/4
of Section 29, TdowHzhip 40 North Range 14, East of the Trird Principal

——ppres s - - —_———

Meridian., in Cook Caunty. illlnois. Parcel 5. The west 1/2 of Lot 4 (except
the south 3 feet and the =xust 33 feet thereof) in Joseph E. Sheffield’s
Subdivision of Block 45 In ‘Sheifield’s addition to Chicaygo in the southwest
1/4 of Section 239, Township 40 Worth. Range 14 East af the Third Principal. in
Cook County., Illinols which suvrvey is attached as Exhibit "A” tao the
declaration of condominium recovred as Document Number B8248725 and amended
from time to time. together with 4 *s undivided percentage interest in the
common eglements. In Cook County., Ullinats. Tax Id Nog. 14-28-302-155-1025.
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CONDOMINIUM RIDER 0127428611

THIS CONDOMINIUM RIDER is made this ..3'stday of MARCH, 2003 . . , and is
incorporated ito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUTE BOITOWEI'S INOLE 10 ..ivvrrrsiicieieieissriceoeeririseribtssssreeseneeststsbnesesassatssissnsesneessarssssnsessnssastssiossenseesasstrssssnne
WELLS FARGO ADME MORTGAGE, INC.

.................................... T T T T T T R L L L T T T T e B T T T T T T T IR T P

(the “Lender”) of ake came date and covering the Property described in the Security Instrument and
located at: 2717 N JANSSEN AVE

.......................................................................................................................................................

...........................................................................................................................................................................

. . . {Property Address; .
The Property includes a umt ip, together with an undivided interest in the common elements of, a
condominium project known as._/2%RK LANE TOWN

N L T L LT L LT L L T R T R T LR T T

{Name of Condominium Froject)

(the “Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the “Owners Asloc.ation”) holds title to property for the benefit or use of its
members or shareholders, the Property alsol in.bides Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s 1 erest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant ard zgree as follows:

A. Condominium Obligations. Borrower shall perfors <l of Borrower's oblgations under the
Condominium Project’s Constituent Documents. The . Constituent Documaents” are the: (1)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower shall proiptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintams.owith a generally accepted
msurance carrier, a “master” or “blanket” policy on the Condominium Proiéct which is satisfuctory to
Lender and which provides insurance coverage in the amounts (including ‘decuctible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, mcluding, but not hmited to, earthquakes and floods, from which Lende’ recuires insurance,
then: (1) Lender wajves the provision in Section 3 for the Periodic Payment to Leider of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s olbzition under
Section 5 to matntain property insurance coverage on the Property 1s deemed satisfied to the extent that
the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev, 11/13/00
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event.uf 2 distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Proraity, whether to the umt or to common elements, any proceeds payable to Borrower
are hereby assigred and shall be paid to Lender for application to the sums secured by the Security
Instrument, whethe: or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurauce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mariains a public kability insurance policy acceptable in form, amount, and
extent of coverage to Lendor

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any ¢ona:mnation or other taking of all or any part of the Property,
whether of the unit or of the commorn-elunents, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as proviaed a Section 11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Ppoperty or consent to: (i} the abandonment or
termination of the Condominium Project, except for abaidonment or termination required by law in
the case of substantial destruction by fire or other casualiy/o:4n the case of a taking by condemnation
or eminent domam; (11) any amendment to any provizion of the Comnstituent Documents if
the provision is for the express bepefit of Lender; (i) terminznizn of professional management and
assumption of self-management of the Owners Association; or {iv).ary action which would have the
effect of rendering the public hability insurance coverage maintoined by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 /01 (Page 2 of 3)
Single Famity - FNMA/FHLMC Uniform {nstrument EC023L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessme<nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be rayable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING 8ELOW, Bomrower accepts and agrees to the terms and provisions contained in this
Condominium Fider

{Seal)
CHA E.G 7 -Borrower
,ﬂz/y %MM (Seal)
GINETTE L. PACANSKY /— -Borrower
MULTISTATE CONDOMINIUM RIDER Forri 2140 101 [Page 3 of 3)
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3/1 ADJUSTABLE RATE RIDER 0127428811
(1 Year LIBOR index - Rate Caps)
{Assumable during Liie of Loan)
THIS ADJUSIABLE RATE RIDER is made this 31st.day of MARCH 2003 . .. , and is

incorporated intg-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the” Scourity Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Bosmower's Adjustable Rate Note (the “Note™) 10
WELLS FARGO HOME MOUTBAGE, INC. ettt e (the “Lender”)

of the same date and coverug the property described in the Secunity Instrument and located at:
2117 N JANSSEN AVE, CHICA 2T, 1L 60614

...................................................................................................................................................................

(Property Address)

THE NOTE CONTAINS “PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TH!. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anc agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of ..4.450. 4 The Note provides for changes in the
interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE®

{A) Change Dates

The initial interest rate 1 will pay may change on the first day of #8Y, 2008 . , and may
change on that day every 12th month thereafter. Each date on which’ my mterest rate could
change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Ingex Fhe “Index” is
the one-year London Interbank Offered Rate ("LIBOR”) which 1s the average of incercank offered
rates for one-year U.S. dollar-denominated deposits in the London market, as published in The
Wall Street Jowrnal The most recent Index figure available as of the date 45 days pefore each
Change Date 15 called the “Current Index.”

1f the Index 1s no longer available, the Note Holder will choose a new index which is based upon
comparable information. 'The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO57L Rev. 01/15/02
Single Family - Fannie Mae Uniform Instrument {page 1 of 3 pages)
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(C) Calculation of Changes 0127428811
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-guarter percentage points (| 2.280%) ... . ... to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount wili be my new interest rate until the next Change Date.

The Note deider will then determine the amount of the monthly payment that would be sufficient
to tepay the wupaid principal that 1 am expected to owe at the Change Date in full on the maturity
date at my new.utcrest rate in substantially equal payments. The result of this calculation will be
the new amount of 11 monthly payment.

{D) Limits on Interest F.ote Changes

The 12n5t63rest rate | ar -required tcn0 pay at the first Change Date will not be greater than

...... 6. % or less than ... 2290 % Thereafter, my interest rate will never be increased or
decreased 2y single Change Date by more than
.D!‘!!?.R?.!’QQD!??BP.RQ!!!I.S..L ...... GO0V E 5t from the rate of

mt%e;ts& have been paying for the preceding 12 months. My interest rate will never be greater than
[Tt £ - SRR D
(E) Effective Date of Changes
My new mterest rate will become effective’vyu each Change Date. I will pay the amount of my new
monthly payment beginning on the first mopziiy payment date after the Change Date until the
amount of my monthly payment changes agair..
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the iitle and telephone number of a person
who will answer any guestion | may have regarding the netizc.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER:ST IN BORROWER
Section 18 of the Security Instrument is amended to read as 1oliews:
Transfer of the Property or a Beneficial Interest in Borrower. s used mn this Section 18,
“Interest in the Property” means any legal or beneficial interest in *22- Property, including, but
not limited to, those beneficial mterests transferred in a bond for duoed, contract for deed,
installment sales contract or escrow agreement, the intent of which iz the transter of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold oi Waneferred {or if
Borrower is not a natural person and a beneficial interest in Borrower 15 sold”o: transferred)
without Lender’s prior wntten consent, Lender may require immediate payment in' full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise 1s prohibited by Apphcable Law. Lend-r also shall not exercise this
option if: (a) Borrower causes to be submutted to Lender information requived by Lender tc
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the Joun
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO57L Rev. 01/15/02
Single Family - Fannie Mae Uniform instrument (page 2 of 3 pages)
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continr2 to be obhgated under the Note and this Security Instrumcm unless Lender releases
Borrzwe in writing.

If Lendzr erercises the option to require immediate payment in full, Lender shall give Borrower
notice of ‘ac_eleration. The notice shall provide a period of not less than 30 days from the date
the notice & _r.ven in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to tﬁe expiration
of this period, Lend<: may invoke any remedies permitted by this Security Instrument without
further notice or demir< on Borrower.

BY SIGNING BELOW, Borrcwer sccepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider, / /
/ i Z ﬁ/ﬁ (Seal)

Chnf LS E "GECM’ -Borrower

(Seal)
INETTE L. & ’%SKY -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO57L Fev. 01715402
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