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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum.p: are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words-used isi this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated April 4 ,.2003 _, together with ail Riders to
this document. .

(B) “Borrower” is RICHARD A. MURPHY, h aving never been married —~~—--

Bortrower is the mortgagor under this Security Instrument.

(C) “Lender™ is NORTH SIDE FEDFRAL SAVINGS AND [OAN ASSOCIATION OF CHICAGO

Lenderisa ___ corporation i organized and exist’ag under the laws of United States of Americ
Lender's address is ___5159 N, Clark Street, Chicagqo, Ji. . 60640

Lender is the morigagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated __April 4 2003 . The Note states that
Borrower owes Lender __ ONE HUNDRED TWENTY FIVE THOUSAND ane 00100 =————-
Dotiars (U.S. §_125,000.00 ) plus interest. Borrower {1as promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than

(E) “Property” means the property that is described below under the heading “Transfer uf 1;‘.ts in the Propeny ’

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and ate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security [nstrument that are executed by Borrower. The follow’ag Riders are to be executed
by Borrower [check box as applicable]:

[ Adjustable Rate Rider £ Condominium Rider 0 Second Home Rider
[ Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify}
& 14 Family Rider {1 Biweckly Payment Rider

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize 2 financial institution to debit or credit an account. Such term includes, but is not Jimited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. Q

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower 0
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,  \
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall ——
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in

accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain prierity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, a.d Assessments, if any, To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Secticn *.

Borrower shall prompiiy aizcharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the vo'igetion secured by the lien in a manner acceptabie to Lender, but only so long as Borrower is
performing such agreement; (b) contisiz the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determincs tat any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a nuucy identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of thz actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time-cliavge, for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended-cororage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. Thiz‘imsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender regurires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance sla'i he chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. ‘-ender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a ong-time
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also e responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the revicv-of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of novcrage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrowet, Borrower's equity in the Propercy/or the contents of the
Praperty, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprave such
policies, shall include a standard mortgage clause, and shall narae Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right

Form 3014 1/81 (page 4 of 10 pages)
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest of earnings on such
loss reserve. Lender can p&longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) providerd by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was ieruired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums r.quired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgaze fusurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided ir-ihe Note.

Mortgage Insurance reimburses Lender (or «ny entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a part/ to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce 11ss.s These agreements are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurir may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notz, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts tat derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or waolifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share ¢{'the incurer’s risk in exchange for a share of the
premiums paid to the insuter, the arrangement is often termed “captive reinsurance.” ‘urther:

(2) Any such agreements will not affect the amounts that Borrower has agreed fv.y ay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe fri Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect ta v&2 Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recive :ertain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated ay‘vmatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such canceliat.cz or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to ino shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
testoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action 6\

Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shali be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to a{l Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Apvlicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16, Governing Law; severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whirlt the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but sucn siience shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Security ‘ustrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Nete which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words £ the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word “may™
gives sole discretion without any obligation to take any a.tion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesi in Durrower. As used in this Section 18, “Interest in the Property”
means any fegal or beneficial interest in the Property, including, hut not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrecmen, the intent of which is the transfer of title by Borrower at
a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o¢ transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred} without Lender’s pr.o( written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceieration. The ritize shail provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Buicower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, [ «nder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowec chall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days belor: sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for ihe termination of
Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are'tht Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s intetest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in 2 change in the entity
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reascuable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse befrre certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The natice of accel.raiion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances, As used n this Section 21: (2) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or was:cs by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pecticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Elivironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or el viro.mental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmenta! Condition” means a
condition that can cause, contribute to, or otherwise trigger an Epvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) whiciicrcates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition tiiat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeicv ol small quantities of Hazardous Substances that are
generally recognized to be appropriate to norinal residential uses and to maintérance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, #emand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazard<us Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bui puc Lmited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nctified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substince affecting the Property
is necessary, Borrower shall promply take all necessary remedial actions in accordance with Environmenial Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceferation under Section 18 uniess Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 1/01 (page 9 of 10 pages)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ___ 4th day of April 2003 andis
incorporated into and shall be deeiaer to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
NORTH SIDE FEDERAL (~AVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender”)
of the same date and covering the Property desenbed in the Security Instrument and located at:

2229 W. Farragut Avenuz, Chicago, IL 60625

(Property Address) .
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Secunty Instrument, the following items now cr hereafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also conftitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoeve: new or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevetion and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water/Closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sc.eens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, ali wfwhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by thc fecurity Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the iepcehold estate if the Security
Instrument is on a leaschold} are referred to in this 1-4 Family Rider and the Security Inst.ument as the “Property”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agice to.2z.make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the cliangr. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicabie *o i« Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lier/in{zrior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 10 Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right {0 modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease™ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/81 (page ! of 2 pages)
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuanit to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assighment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it) Lender shall be entitled
to collect and receive all of the Rents of the Property; (ii1) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s.
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secunity Instrument; (v) Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed o take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents «{ the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the-Kents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by th2 Security Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prier zzsignment of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercisiap ‘s rights under this paragraph.

Lender, or Lender’s agenis‘or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, mzy do so at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other.right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured oy the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISICO N, Eorrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Secuniy Instrument and Lender may invoke any of the remedies permitied by
the Security Instruinent.

BY SIGNING BELOQOW, Borrower accepts and agrees to th: terms and provisions contained in this 1-4 Family Rider.

-Z:;/" M Z/-C«sh./ (Seal)

Richard 7. u‘lurphy -Borrower

A (Seal)

-Borrower
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