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MORTGAGE

03-2341-0623198628-8
DEFINITIONS

Words used in multipte sections of thin documeny a-e rTa*fncd belaw and ather words are definad
in Sactions 3, 11, 13, 18, 20 and 21. Certain rules rearding the usage of words used in this
document are elso pravided in Saction 18.

{A} "Security instrument”™ means thrs dogumant, whuch is datea
1ogather with all Riders to this docurnent.

(B} "Borrower” is _zmmmmmmm&b SASHAND AND MWAFE

__M-

—

Borrower is the mortgapor under this Security Instrument, N
{C) "Lander" is Washington Mutual Rank, FA, a federal apsociati-n

Lender is 8 gank prganized and pxisting unuc’ tha mws
of united States of America Lender's . audrese s

400 East Main Street Stockvon, CA 95290 a—
Lender is the morigagea under this Security Instrument. ‘
{D) "Note* maeans the promissory note signed by Borrower and dated © February 28 28, 2003

Tha Note states that Borrower owes Lender 7 Mww_
Hundzed & 00/100

Dollars [U.3, § 322,%0C.00 ) plus interest. Borrower has promised to pay this debtin
regular Periodic Payments and to pay the debt in full not later than re 203

() "Property” means the pruperw that is described below under the heading “Transfer o thms
in the Property.”

{F) “Loan" means the debt evidenced by the Note, plus mtarast, any prepaymant charges and late
charges due under the Note, and all sums due undar ﬂ-ns Security Inslrumam _plus interest.

LLINDE
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{G] "Ridars® meens all- Riders 10 this Secﬁrlty Instrument that are executed by '_Bo'(rnﬁar. The
following Riders are to be exscuted by Borrower |check box as epplicable): '

[X] Adjustable Rata Rider (%] Condominium Ridor [ 1-4 Family Rider
- % Qraduated Payment Rider [} Plannsd Unit Davelopment Rider - ™) Biwseskly Payment Rider '
{” Bafloon Rider [’ Raes improvemant Rider  © - | Second Home Rider .

[ Otherls) [specify]

_ {H} "Applicable Law".~eans all éontro!li.ng'apblicabie federsl, state end locel statutes, ragulstions,

ordinances end admizusirative rules und orders {that have the sffect of law) as well a3 ail
applicebie final, non-apy eabs ble judicial opinlons. L o
1) "Community Associeno” Diss, Fess. and Assesaments™ means all ‘dues, tees, asgessments
and other charges that are iiisad on Borrower of the Property by & condominium assoctation,
homeownears assocletion or sinlia ~z3anization, _ ‘ S

13} “Elsctronic Funds Transfer™ mes-s sny transfer of funds, other than. a transaction originated
by check, draft, or similar paper Instiumom, which is initleted through. an electromic terminal,
telephonic instrument, computer, or magneriz-tape so 88 to order, (nstruct, or autharize & finencial
institution to dabit or credit an account. ({urls *aitn Includes, but is not limited to, poini-of-sate
wansters, automated teller mechine transacticns, tranafers inftiated by telephane, wire transfers,
and automated clearinghouse trensfers. : R )
(K) "Escrow tema” means those items that ere deuerlbe in Sactien 3. : .
(L] *Miscellansous Procseds” means any compenistira_ settfement, award of damages. or ‘
proceeds, whothar by wey of judgment, settlement or cche'wise, peid by any third party {other
than Insurance praceeds peid under the coverages describer’ 'n-Section §) for: )} damage 1o, of
dastruction of, the. Proparty; (ii) condemnation or other taking of 2%-ar any part of the Property;
tilit conveyance in Heu of condemnation; of (iv) misrepresenteti(ng o/, o omissions 8s to, the
value endfor condition of the Property, - : : o ,
(M) "Mortgage Insurance” means insurénce protesting Lender again= t'e nonpayment of, or
default on, the Loen, ‘ ' . :

{N] "Periodic Paymemt” moans the regularly scheduled amount due for (i) prirzinal and interest
undet the Nete, plus {1} any amounts undar Section 3 of this Security Instrumen®. C
{0)."RESPA" means the Resl Estete Settlement Proceduras Act {12 U.8.C, Sectin 2601 et seq.}
and its impiementing reguiation, Regulation X {24 C.F.R. Part 3500), s they might bs ampnded
from time to time, or any additional or successer legislation of reguiation that govern. the ~ame
‘subject matter. As used in this Security Instrument, "RESPA" refers to all requifemerie and
restrictions that are imposed in regard to @ “fedarally related mortgaga loan® even if the Loan duer
not qualify as 2 *federally related mortpage loan" under RESPA. E .
(P} "Successor in Intsrest of Borrowsr™ meens any party that has taken title to the Property,
whether or not thet party has assurned Borrower’s obligations under the Noie andlor this Security
Instrument. : . :

TRANSFER OF RIGHTS IN THE PROPEATY

This Security Instrument sacures to Lender: {) the repsyment of the Loan, and eil renewals,
oxtengions and modificetions of the Note; (i} the parformance of Borrower's covenants and
agreements under this Security Inatrument end the Note; and (i} the performance of all
agreements of Borrower to pay fees and charges arising owt of the Loan whather or not hereln set -
forth, For this purpose, Barrower does hereby mortgage, grant.and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property lucated in

__Cook — County, Illinois:
SEE ATTACHED

14-0%- Ww700&
which ourrently has the rddress of _1465 W.CARMEN &2 .
15traat}
CHICAGO . ._ . Winois . _ (“Property Address"):
i thg Coge

TOGETHER WITH all the i=arovemeants now or herpatter aracted on the property, and &l
sasements, appurtenances, and fixtuies vow or herasfter a part of the property. All replacements
and additions shall also be covered by tis Zecutity instrumant. All of the faregaing is referred to
in this Security Instrument as the “PFropery.”

BORROWER COVENANTS that Borrower iviwfully seised of the estate hereby conveyed
and ha§ the right to grant and convey the Propert, 2/ «-that the Property is unencumbered, except
for ancumbrences of record. Borrawer warrants and ‘will ¢7rard generally the title to the Praperty
against al! ¢laima and demands, subject to any encumbrzies of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 1 cunstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2, !~llows:

1. Payment of Principal, Interaat, Escrow Items, Prepayment Charg.s, ‘and Lata Charges.
Botrowar shall pay when dua the printipal of, and intarest on, the debt evidar_ad by the Note and
#ny prepaymant charges and late charges due under the Note. Bowrower shal alsc pay funds for
Escrow ltams pursuent 1o Section 3. Paymems due under the Note and this Secustv Ipstrument
shall ba made In U.S. currency. However, if any chack or other instrumant received by Yanvler as
payment under the Nota or this Security Insirument is returned to Lender unpaid, Lender oy
require that eny ot all subsequent payments due under the Note and this Security Instrumens no
made in one af morg of the following forms, as selected by Lender: (a) cash: {b) money order; (¢}
certified check, bank check, treasurer's chack or ceshier's check, provided any such check i
drown upon an institution whose deposits are insured by o fedaral agoney, instrurnantality, or
enltity; or (¢) Elactzonic Funds Transfer. ‘

Payments are deamed recelved by Lander whan recelved at tha locatian designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may feturn any payment of partial payment if the payment or
partiel psyments ate insufticient to bring the Loan current. Lender may BCcept any payment of
partial payment insuffigient to bring tha Loan outrens, witheut waiver of any rights haraunder or
prejudice to its rights to refusa such payment or partial payments in the future, but Lender is not
obligated to apply such paymants at the time such payments are Bccepted. |f each Perivdic
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Payment is applied as of its scheduled due cate, then Lender nead not pay interast on unappliad
funds. Lender may hold such unapplisd funds untl! Borrower makes payment te-bring the Loan
current, If Borrower doas not do so within a reasonable period of time, Lender shall either apply
such funds or return them to SBorrower. If not applled sarlier, such funds will be applied to the .
outstanding principal balance under the Note immedietely prior.to foreciosure, No offset o cleim.
which Borrower might have now or in the future ageirst Lender shall relieve Borrower from
making payments due undar tha Note and this Security Instrument or performing the covenants
and agreements gpucad by this Security Instrument. ' i ‘ ’ :
2. Applivatiur: of Payments or Proceeds. Except as otherwise described in this Section 2,
sl paymants scceptrs and applied by Lender shall be applied in the following arder of priority: (al -
interest dus under the No‘e; (b principel due under ths Note; (¢} emounts dus under Section 3.
Such payments shall be #splixd to sach Perlodic Paymant in the order in which it baceme due.
Any remaining amounts shailwe applied first to lete charges, secund to any other amounts due
under this Security Instrument;-2n7then to reduce the principal balence af the Note.-
i Lander recelves a paym-at from Borrower for & delinguent Pariodic Payment which
includes ® sufficlent amount to pay eny late charge dus, tha payment may be applied to tha
delinquent paymant and tha late charge. If sware than ona Periodic Payment is outstanding, Lendar .
may apply any payment racelved from Boitor e 1w tha repsymant of the Periodic Peymants If, and
1o the extent that, each payment can be paid in full_To the extent that any excess exists after the
payment |s applied to the full payment of one ¢/ mo e Perlodic Payments, such excess may beo
applied to any late charges due, Voluntary prepa;™enrs2 shall be applied firet 1o any prepayment .
¢harges and then as described in the Note. ‘ ' ‘ '
Any spplication of payments, Insurance procaeds, r/ Yiiscellansous Proceads to pringipal
due under the Nate shall not extend or postpone the due’V'aia, or change the amount, of the
Periadic Payments, : o ‘ o
3. Funds for Escrow ltoma. Borrower shall pay to Lender n thu day Perlodic Payments are
due under the Note, until the Note is paid-in full, a sum (the “Funus’s \n provide for payment of
amounts dua for: {a) texes and agsessments and other flems which 2un attain priority over this
Security Instrument as a lien or encumbranca of the Property: (b) lgassnn'y naymants or ground

rents on the Property, it any: {c} pramiums for any and all ingurance regaires &y Lender under L

Section 5: and (d} Mortgage Insurance premiums, if eny, or any sums payahie Ly Borrower 1o
Lender in lieu of the payment of Mortgage Insurénce premiums in accordence wi% the provisions .

- of Gection 10. These items are called "Escrow items.” At origination or at sny time during the -

tarm of the Loan, Lender may require that Community Association Dues, Fees, and Assassmants,
it any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrowiaum,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Suetior:
Borrower shall pay Lender the Funds for Escrow Items unfess Lender weives Borrawer's obligauor
1o pay the Funds for any or ek Escrow Items, Lender may waive Borrower’s obiigetion 1o pay to
Lender Funds for any ar all Eserow }tame at sny time, Any such waiver may only be in writing. In
the evant of such wriver, Borrawar shall pay diractly, when and where payable, the amounts dus
tor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lendar receipts evidencing such payment within' such time petiod as

Lender may require. Boirower's obligation to make such payments and to provide receipta shalt - o

for alt purposes be deemed ta be a covenant and Bgreement contained in this Sacutity Instrument,
as the phrase "covenant and agreamant” is used in Section 9. it Borrower is obligeted 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due. for an
Escrow item, Lender may exaercise its rights under Section 9 end pay such @mount and Borrower

- shall then be obligated under Section 9 to rapay to Lender any such amount, Lender may rayoku
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Marathon Title Co.
Policy Tesuing Agent for
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. mr022245

LEGAL DRSCRIPTION:
" Parewel 1
Unit 1MW as Delinsated on a Survey o the following described Real Escate: Lot 39 {Except
the South 10 Feet thereof taken £4r Alley) in the Subdivision of Block € in Chytrau's
addition to Argyle and Lot 44 in 2-uwn’s Second Addition to Argyle in the Southwest 1/4
_ of Section 8, Township 40 Horth, fange 14) Bant of the Third Principal Meridian, in Cook
" County, Iilinois, which Survey iz Attaciied to tne Declaration of Condominium made by 1465
#. Cacmen LLE, an 1llinois Limited Liability Loupany and Recorded in the Office of the
kecorder of Deeds of Cook County, Illinois a3 Document No. 0021164178, cogether with its
Undivided Percentage Interest in the Commen Elejen:s, in Cook County, Illinois.
Parcel 2: :
The Exclusive Right to use Storage Space S5-1 and Bovkiig Space P-3, a Limited Common
 Element as Delineated on the Suxvey Attached to the Usclaration of Condominium Regorded
as Document 0021164178,

'l

SCHEDULE A - PAGE 2
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the waiver as 1o any or all Escrow Itams at any time by 8 notice given in sccordance with Section
16 and, upon such revocation, Borrower shall pay to Lender aII Funds, and in such amounrs. that‘

are then required under this Section 3.

Lender may, at eny time, collect and hold Funds in an amount (8) sufficient to parrmt Lender-
to epply the Funds st tho time specified under RESPA, and (b} not to exceod the maximum
amoum a lender can require undar RESPA. Lender shall estimate tha amount of Funds due on the.
basis of current data and reasonable estimates of expenditures of fulure Escrow Items -or
otherwise in acgord nev with Applicable Law.

The Funds shai o2 held in an Inatitution whosa deposlts are induréd by & federsl agenov.'

instrumentality, or ercty-iincluding Lender, if Lender Is en institution whose deposits ers so
insured) or in eny Feders! Pora Loan Bank. Lender shall appiy the Funds to pay the Escrow itams
rio later than the time spes fier. under RESPA. Lander shall not cherge Borrowar for holding and

applying the Funds, annuslly ar ait: ing the sscrow account, ar varifying tha Escrow Itams, uniiss

Lender pays Borrower interest on 7he funds and Applicable Law permits Lender 1o make such &.
charge. Unless an agresment is mady in writing o Applicsble Law raquires interest 1o be paid on
the Funds, Lender shali not be require2-10 pay Borrower eny interest or earnings on the Funds.

Borrower and Lender can agres in writing nuwaever, that interest shall beé paid on tha Funds. . -
Lendaer shall give to Borrowar, without charys, 7n annual accounting of the Funds s8. raqulred by

RESPA,

If there is a surplus of Funds held in elcrow, as defined under RESPA, Lender -sb_all
account to Borrower for the excess funds in accoraa’ce with RESPA, If there is a shortage of
Funds held in escrow, 8s defined under RESPA, Lendar-snall notify Borrower as required by
RESPA. end Borrower shall pay to Lender the smount 1ie~a=sary to maka up the shortage in
accordance with RESPA, but in no more than twelve monthly p tyments. If there Is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nvity Borrower as required by
RESPA, and Borrower shall pay to Lender tho amount nocoasary to make up the dalimency in
accordance with RESPA, but in no more than twelva manthly paymente.

Upan payment In full of all sums sscured by this Security insirument, Lender shall
promptly retund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chrigis, fines, and
impositions attributable to the Property which can attain priority over this Seciviry instrument,
leasehoid payments or ground rents on the Property, .if any, and Community. Azaociatio~ Dues,

Fees, and Assessments, If eny. To the extom thot those itcms are Escrow |tems, Barrd wer Ghali- -

pay them in the manner providad in Section 3,

Borrower shall promptly discharge any fien which has priority over this Sacurity Instrus wn, "

unless borrower: (&) egrees in wrlting to the payment of the obligation secured by the lien i #
manner acceptabls to Lendar, but only so long as Borrower is parforming such agreement; (b}
contests the fien in good faith by, or defends against enforcement of the llen In, legal proceedings
which in Lender's opinion operata tc prevent the enforcement of the lien while thase proceedings

are pending, but only untit such proceadings are concluded; or (c) sacuras from the holdes .of the ~
lien an agreement satisfactory to Lender subordinating the lien to ihis Security Instrument. If -

Lender detarmines that any part of the Property Is subject to a lien which can- attaln priority cver
this Security tstrument, Lender may give Borrower a notice idantifying the lisn. Within 10 days ot
the date on which thet notlce is givan, Borrower shalt satlsfy the lien or teke one or more of the’
actions set forth above in this Section 4.

Lender may require Barrower fo pay a one-time charge far a real estate tax veﬂﬂcaﬁon :

and/or reporting service used by Lender in connection with this Loen.

12t son -+ Page 50f 18
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8, Property Insurance. Barrower shall kesp the improvements now axisting or hereafter
aracted on the Property insured against lpss by fire, hazards inciuded within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requiras insurance. This insurance shall be malntained i in the amounts (including deductible
iavels) and for the pariods that Lender requires. What Lender requires pursuant to the precadrng
seniences cen change during the term of the Loan. The i msur_ance carrigr providing the insurance
shall be chosent by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall rot be exercised unreasonably, Lender may require Borrower 19 pay, in conneclion with
this Loan, either”.(s) & one-time charge for fiood 20ne determination, certification snd tracking
services; or (L) 7 une-time charge for fiond zone detarmination and certification services and
subsequent charyes a2ch tima femappings or similer changas ecur which reasonably might affact
such detorminotion <t curification, Borrower shall aiso be responsible for the payment of ony fees
imposed by the Federa’ t~ergency Managament Agency in connection with the review of any
fiood zona derermination rezuliizg from an ohjaction by Borrower, ‘ ‘

‘ It Borrowar fails to rimirtain any of the coverages described above, Lender may cbiain

- insurance coverags, ! Lende’< option and Borrower's expanse. Lender is under no obligation to

purchase any particuler type of amrunt of coversge. Lender May puschase such insurance from
or through eny company acceptable w bander including, without limitation, an affiliate ot Lender,
and Borrower acknowiedges and grees they wender's afflliate moy recaive consideration for such
purchase, Therstore, such coverage shall ¢cover Lender, but might or might not protect Borrower,

" Botrower's equily in the Properly, or the contants of the Properly, sgeinst any risk, hazerd or

linbitity and might provide greater or lesser cuvarsgy than wes previously in-effect. Borrower
acknowledges that the cost of the insurance covaiagy 7o obtained might significently axcesd the
¢081 of insurance thal Borrower could have obtained, Ary amaounts disbursed by Lender under this
Saction § shall hecome additional debt of Barrowar securrd by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such intarést, upon natice from Lender Lo Borrower requesiing payment,

All insutance pollcies required by Lender and renewals of such policas shall be subject to
Lender's right 10 disapprove such policies, shall inciude a standarc riorigage clsuse, and shall
name Lander ea mortgagee and/or as an additional ioss payee. Lender shdll «ave the right to hold
the policies end renewal certificates. If Lender requires, Borrowar shall prumvthy. give to Lander all
racAipts ol paid pramiume and renawal noticas. If Borrowar ahtains ‘any forr.of insurance
covarage, not otherwise raquired by Lender, for demage 1o, or destruction of, the Preparty, such
policy shall include a standard mortgage clause and shall name Lender ss mortgag .2 radior 85 an
sdditivngl loss payee.

Berrowsr hereby absolutely and irrevocably assigns to Lendar all of Borrowet's rinii, ~itle
and interest in and 1o 8ll proceeds from any insurance policy {(whether or Aot the insurance . Jicy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whather the insurance policy is established before, on or after the date o
this Security instrumant, By absolutaly and irravocably assipning to Lender all of Borrower's

- rights to receive any and all proceeds from any ingurance policy, Borrower hereby waives, 1o the

full extent allowed by law, sl of Borrower’s Tights 10 receive any and all of such insurance
proceads.

Borrower hereby sbsolutely and irrevocably aesigns to Lender all of Borrower's right, title
and interest in and to (8} any end all claims, present and future, known or unknown, absolute or
contingent. (b} any and all causes af action, (¢} pny and all judgments and settlemants (whether
through litigation, mediation, arhitration or otherwise), {d) any and alf funds sought against or
trom any parly or partiss whoscever, and (6] any and all funds received or receivable in
connaction with sny damage to such property, rasulting from any cause or cAUses whatsoever,

[
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including but not limited 1o, land subsidence, landsiide, windstorm, sarthquaka, tire, ﬂood or any
other cause,

notice from Lender shall raquast any insurance agency or compeny that has issued any insurence
policy to exscute and delivor to Lender, any additionsl instruments or documants réguested by
Lender from tima to time to evidence Barrower 's absolute and irrgvocable asslgnmems set imth in
thig paragraph.

in the ever. of Joss, Borrower shell give prampt notica to tha insurance camer and Lendar.
Lender may make proof.af loss if not made promptly by Borrowsr. Unless Lender and Borrowar
otherwise agree in wiiticy, any insutance proceeds, whether or not the underlying insurance was
required by Lender, shal % anplied to restoration or repair of the Property, If the restoration or
repeir ia sconomically ferzibl” snd Lender's security is not [eseened. During such repalr Bnd

Borrower agrees to axscute, acknowledge if requested, and dellver to ‘Lender, andfor upon.

'30:17 8951.7_

restoration period, Lender shal: ii7ve the fight 1o hotd such insurance progeeds until Lender hay - ‘

had an opportunity to inspect sucli Peiperty 10 ansure the work has been completed 10 Lander's
satisfaction, provided that such incoertion shall be ungeriaken promptiy. Lender may dishurse
proceeds for the repalrs and restorat’=.in g single payment or in a series of progress payments &s
the work ls completed. Unless an egrasmer'c Is\mada in writing or Applioahle Law requires intarast
to be pald on such insurance proceeds, Lenuer shell not be required to pay Borrowsr any Intersst
or earnings on such procesds. Faas for public uausters, or other third parties; retained by

Borrower shall nol be paid out of the insurance proceads and shall be the so!e chligation of
Botrower, if the restoration ot repair is not economically feasible or Lender's security would be
legsenad, the insurance proceeds shall be applied o thy. sums secured by this Security

instrument, whether or not then due, with the excess, it v/ paid to Borrower, Such insurance -

procesds shall be applied in the order provided for In Section 2,

If Borrower abgndons the Property, Lander mey fila, nés'.mat\ and sattle any avallabla_

insurence claim snd relatad matters. If Borrower does not respord \ithin 30 days o a notice fram
Lender that the insurance carrier hes cffered 10 settle a cleim, then Lerder may negotiate and
sette the claim, The 30-day perlod will begin when the notce Is giver. Ir aither event, or i
Lender acquires the Property under Sectlon 22 or otherwise, Borrower heraby, nssigns to Lender

(s} Borrower's rights to any insuranoe procesds in an amount not to exceed the ~mounts unpaid |

under the Note or this Security Instrument, and (b} any other of Borrower’s righ.s {athsr than the
right to any refund of unearned premiums paid by Borrower} under 8l insurance policies ~2vering
the Property, insofar as such rights are applicable to the coverage of the Property. Lindar may

use the insurance proceeds sither 1o repair or restora the Property or to pay amaunts unpn.d vnder

tha Note or this Security Instrument, whether or not then dua,

8. Occupancy. Borrower shall occupy, establish, and use the Properw 25 Borowar’s

principal residence within gixty days after the execution of this Sacurity Instrument and shall
continua to oceupy the Property us Borrower's grincipel residence for at laast ona year after the

date of occupancy, unless Lendar otherwiss agraee in writing, which consent shall notl be .

unreasonably wnhheld. or unless sxtanuatlng circumstances exist which ‘are bayond Borrower's
control.
7. Pmserynﬁon, Maintenance and Protection of the Property: Inspections. Borrowsr shall

not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the |

Property to detariorate or commit waste on the Property. Whether or not Borrower is residing in
the Propenty, Borrower shall maintain the Praperty in good condition and repalr In order to prevent
the Praperty from deteriorating or decraasing in value due ro its condition. Unless it Is determined

pursusht to Section 5 that repair or rastoratipn is not economically fessible, Borrowar shall.

promptly repsir the Property in good end workmanlke manner if damaged toc avold further

1LLINGIS
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deterforation or damage. Lender shall, unisss otherwise agreed in writing between Lender and
Borrowar, have the right to hold insurance o« condemnation proceeds. If insurance or
congdemnation proceeds are peid in connection with damage ta, or the taking of, the Property,
Borrower shall be responsible for repsiring or restoring the Property only if Landar has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs end restoration in a
singie payment or in & seriss of progress payments as the work is completed. If the insurence or
condemnation procesds ate not sulficiens (o repair or restore the Property, Borrower is not
relievad ot Pirro ver's oblipation for the completion of such repair or resiworation.

Lender or 2 _agem may make reasonable entries upon and inspections of the Property. If it
has reasonable’ crus9, Lender may inspect the intedor of the improvements on the Property.
Lander shall give R~ rri~ar notice a1 the time of or prior to such an interior inspaction specifying
such roasanable cruse. Lander doss not make any wacranty or reprosentation rogerding, and
assumes no responsibility &r, the work done on the Propsrty, end Barrower shall not have any
rlght 10 rely in any way or an;” inspectlonis) by or for Lender or its sgent. Borrower shall be
solely responsible tor determiniig thet the work is done in a good, thorough, efficient and
workmaniike mennar in accord=;.ce with all applicahle iaws, '

Botrowet ghell {8} eppesr In und detend any action or proceeding putporting to effect the
security hereof, the Property or the rignts or powers of Lender; (b} at Lenders option, assign to
Londer, 10 tho extent of Lender's interest, a7y L'9ims, demands, or causes of action of any kind,
and any award, court judgement, or procests of settlement of any such claim, demand o cause
of action 'of any kind which Berrower now has or ney harasfter acquire arising out of or relating
t0 BNy interest in (he ecquisition or owneiship oi-l Froperty, Lendes shall not have any duty to
prosacute any such claim, demand or cause of aciies, Lithout limiting the foregalng, any such
claim, demand or cause of action arising out of or raie.ing 1o any interest in the acquisition or
ownership of the Property may includs (i} any such injury or Gomage to the Property including
without [imit injury or damage te any structura ar improvemant situated therecn, {ii) or any claim
or cause of action in favor of Bortower which arises out of the t/ans action financed in whole of in
part by the meking of the loen secured hergby, (iii} any claim o cense of action in favor of
Borrower [except for bodily injury) which arises as a result o1 ar; megligent or improper
construction, instaliation or repeir of the Property including withow  ith, any surface or
subsurface thereof, or of any building or structure thargon or {iv) sny Jreceeds of insurance,
whethar of not reguired by Lendes payable as a result of any damage to o otherwi=a relating 1o
the Property or any interest therain. Lender may apply, use or release such me ries 1.0 received
by 1t in the same mannor a3 providod in Paragraph € for the proceeds of insurance.

8. Borrower's Loan Application, Borrowet shall be in defaull if, during the Loan apo'ication
process, Borrower of eny persons or entities acting at the diraction of Borrower » with
Borrowar's knowladge of conssnt gave matarially taise, misieading, or inaccurate informating o
statemaents to Lander lor failed 1o orovide Lender with materia! information} in connection with the
Loen. Material representetions include, but sre nol limitad to, rapresentations concerning
Borrower's occupancy of the Property ag Borrowor's principsl residence.

) 8, Protoction of Lendet’s Interast in tha Property and Rights Under this Security instrument,
i (s Borrower fails to perform the covenants and agreemsents contained in this Security
Instrument, (b} thers is a legal proceeding that might gignificantly affect Lender’s interest in the
Prgperty andjor rights under this Security Instrument (such &s a proceading in bankruptey,
probate, for condemnation or forleiture, for enforcament of a fien which mey attain priorlty over
this Security Instrument or ta enforce laws or regulations), or ¢} Borrower has abandoned tha’

Property, than Lander may do and pay for whatever is roasonable of appropriate to protect
Lende:’s intarest in the Property end rights under this Security Instrument, including protecting
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and/or assassing the value of the Proparty, and securing andfor' repaising the Property. Lendar’s. -

actions can Include, but are not lmited to: (&) paying any sums. securad by & Tien which hes
priority over this Security instrumant; {b) appearing in court; and {c) paying reatonable attornevs’
fees to protect its interest In the Property and/for rights undar this Security Instrument, inciuding
its secured position in a bankrupcy proceeding. Seeuring the Proparty ingiudes, but is not limited
to, entaring the Property to make tepairs, change locks, raplaco or board up doors end windowa,
drain water from pipes, eliminate building or. other code violations or dangerous conditions, and
hava utilities wurner on ot off, Although Lander may take action under this Section §, Lender doas

not have to do 50 anu e not under eny duty or abligation to do so. It Is agreed that Lender incurs

no ligbility for aot takig »=v or il actions authorized under this Sectlon 5.

Any amounts ditb.snd by Lender under this Saction 8 shall bacome nddiuonal debt of
Borrower sacured by this icwity instrument, Thase amounts shall bear intersst at the Note rate
from the dste of disburserent ano shall be payabie, wlth such interest, wpon notice from Lendar
to Borrower requesting paymen:

IF this Security inatrumant is on a leasshold, Borrower shall comply with all the pravisions
of the lease. If Borrower acquires fes tic 10 the Property, the leasshold and the fee title shall not

. merge uniess Lender agress to the merger ir wiitlng,

10. Mortgage Insuranca. If Lendmr 125uirad Mortpage Insurance as a condition, of makmg“

the Loan, Barrower shall pay the premiums required v maintain the Mortgage Insurance in effect,

It, for any reason, the Martgage Ingurence coverige required by Lander cesses 1o be available’

from the mortgage ingurar that previously provided sur’y insurance and Borrower was required to
make separately designated payments towerd the premidma for Martgege insurance; Borrower

shell pay tha premiums required to obtain coverage suunmauv equivalent to the Mortgage

Insurance previously in effect, at a cost substentially equivient 1o the cost to Borrawer of the
Mortgage Insurance previously in effact, from an siternate mortgags insurer selacted by Lendar, if

03-2341-062398628-8 -

substantially squivalent Mortgage Insurance coverege is not evaila>ia, Borrowér shall continue to .

pay to Lender the amount of tha separatcly designsted payments (ha were due when the
insurance coverage ceased 1o be in effect. Lendar will accept, use and reighs these payments as a
non-refuntdable loss reserve in lleu of Mortgage Insurance. Such 1574 7oserva shall be
non-rafundable, nowithstanding the fact that the Loen is uitimataly paid in full ‘ar Lender shall

not be required to pay Borrowsr eny interest or sarnings on such logs reserve. Lander can no -
longer require loss reserve paymants if Mortgage Insurance coverage (in the amaw.it and for me_

period thet Lender requires} provided by an insurer selected by Lender again bacomes mvailabi3, is
obteined, and Lender raquires separataiy desngnsted ‘payments toward the premiums for s'artcane
Insurance. If Lender required Morigage Insurance as a condition of making the Loan snd Borrc wa)
was required to meke separately designated payments roward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to maintain Mortgags Insurance in etfect, or

1o provide a non-refundable loss reserve, umtil Lender’s requirsment for Mortgage Insutance ands
in accordance with any written agresment between Borrowsr and Lérider providing 'for- such -
tarmination or until tarmination Is required by Applicable Law. Nothing in this Saction 10 affects -

Borrowar’s obligation to pay intesest at the rate provided in the Note.

Mortgage Insurance reimburaes Lender (or any entity 1.hat purchasas the Note! for certain
losses it may incur If Barrower does not repay the Loan as ngraed Borrower is not a pnrly to the
Mortgage Insurancs.

Mortgage insurers evaluata their total risk on all such Insurance in force !rom time 10 time, ‘
and rmay enter into agreements with other parties that share or ‘madify their risk, or reduce losses.’

These agreemaents ere on terms end conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these ngreamants. These agreemants may raquura the mortgage
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' insurer 10 make payments using any source of funds that the mortgage insurer may have available

(which may include funds oblained frum Morigage Insurance premiums). .

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any
reingurar, any other entity, or any sffiiste of any of the foregoing, may receive (directly or
indirectly! amounis that desive from for might be characterized as) & portion af Borrower's
paymems for Mortgage Insurance, in exchange for shering or modifying the mortgags insurer’s
sk, or reducing losses. 1f such agresmant provides thet an etiliate of Lender takes o share of
the ingurer's <isY in exchange for n share of tho premiums paid to the insurer, the arrnngnmam ia
often termed “2zptive reinsurance." Further: B

{al Any such agreaments will not affect the amounts that Borrower has agreed to pay for .
Mortgege Insurarce, or any other terms of the Loan. Such egresments will not increase the
amount Borrower w’ o ve for Mortgapo insurance, and they will not entitie Barrower to any
rafund.

(b) Any such agrosmsiss will not affect the rights Bo_rrnw« hes - if any - with mpoct o
the Mortgage Insurance under it/ Homsowners Protection Act of 1998 or any other law, These
rights may includs the right to ‘~Ceive certain disclosures, to request and cbiain cencelistion of
the Mortgege Insurance, 1o hava thi Viortgags Insurance terminated automaticelly, end/or 1o
raceive & retund of any Mortgage h.wviar ‘s premiums that were unsamad at the tlrm of such
cancellation or termination.

11. Asaignment of Misceliansous ! roce ds: Forfaiture. Al Miscdlaneous Praceacds are
heraby assigned to and shall be paid to Lends:

IF the Proporty is damagod, such Miscaliaergi:s Froceeds shall be appliad to restorstion or
repaic of the Property, if the restoration or repair is ecrarinically feasibie and Lender’s security is
not lessened. During such repait and restoration perlod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity o idspect such Property to ensure
the work has heen compieted to Lender's satisfaction, provided that such inspection shall be
undartaken promptiy. Lendar may pay for the rapalrs and rastoritiol in a single disbursament or
in 8 series of progress payments s the work is completed. Uriess an sgreemeant is made in
writing or Applicable Law roguires intorost to be poid on such Mis=afiasous Proceeds, Lender
shail not be required 10 pay Borrower any interest or earnings on such Misce:anecus Proceeds. It
the restoration or repair is not economically feasible or Lender's security vould be lsssened, the
Miscelinneous Proceads shall be epplied 10 the sums secured by this Securiy instrumant, whather
or not then due, with the excess, if eny, paid to Borrowsr, Such Miscellaneous P oceeds shell be
appliad in the ordar provided tor in Section 2.

In the event of a tolal teking, deswuction, or loss in value ¢f the Fiousny, the

Miscellansous Proceads shall be applied to the sums sacured by this Secuntv Instrumem, whieihar
or not then due, with the excess, if any, paid 1o Borrower.

In the event of & partial taking, destruction, or loss in value cf the Property in which the

* fair market valua of the Property immediately befara tha partisi 1eking, destruction, or locs in vaiua

ts equal to or grester than the amount of the sums secured by this Security Instrument
immediately before the partial teking, destruction, or loss in value, unless Berrower and Lander .
otherwise agree in writing, the sums sacurad by this Security Instrumant shall be raduced by tha
amount of the Miscellaneocus Proceeds multipked by the following fraction: {a) the total amount of
the sums secured immediataly before the partial taking, destruction, or loss in value divided by (b)
the fair merkel valug of Ihe Property immediately befurﬂ the partial taking, destruction, or Iuss in
value, Any balance shall be paid to Borrowar,

In the event of & partial taking, destruction, or loss in value of the Property in which the fai
market velue of the Property immediately bafore the partial taking, destruction, or loss in value is

ILLINUIK )
2B 080N Page 10 ot 16




less than the amount of the sums securad immediately before the partla! 1alc|ng, des&ructnon -or
loss in value, unless Borrower and Lender otharwise agree in writing, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Inatrument whether or not the sums arg then
due. ’

If the Property is ebandoned by Borrower, of if, nftor ndticn by Lender to Eorrowe'r that
the Opposing Party (ss dafined in the next sentence} offers to make an award. 1o setilé & claim-for )

damages, Borrower frils to respond to Lender within 30 days after the date tha naotice is given,
Lender is authorizer co sollect and apply the Miscellaneous Proceads elther to rastoratlon or repair

of the Property or to tha sume secured by this Security Instrument, whethar o not then due, _

"Opposing Party” mecas 73 third party thet owes Borrower Miscelianaous Proceeds or the party
against whom Borrowar 187 gright of action in regerd to Miscallaneous Proceads.

03-2341- aszassszs -
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Borrower shall be i default if any action or proceeding, whether civil or criminal, is bagun

that, in Lender's judgement, coaid esult in forfeiture of the Property or other material impeltment

of Lender's interest.in the Propert; or<ights under this Security lastrument. Borrower can cure o

such o default and, if acceleration his focurred, reinstate as provided in Ssction 19, by causing

the action or proceeding 10 be disricsed with a ruling that, In Lender's judgement, precludes

forfeiture of the Property or other material ir(pa rmant nf Lender’ & interest in the Proparty or rights B
undes this Securlty Instrument. The procesdr’ of any awerd or clalm for damages tha: are -

sttributable to the impairment of Lender’ 5 interest ir ms Property are hereby assignad und shau be
paid to Lender.

All Miscellansous Proceeds that are not appied t restoration of :epau of the Propeny"

shall be applied in the order provided for in Section 2.

12. Borrower Not Released: Forhearance By Lender Yot < Waiver. This Sacumv lnstrument
cannot be changed or modifiad except as otherwise provided rarein or by agresmem in wrlting
slgned by Borrowar, or any Successor in interest to Borrower and «eno9r, Extension of the time
for peyment or modificetion of amortization of the sums securei by *his Security Instrument

granted by Lender to Borrower or sny Successor in Interest of ‘Borrowsr shall not operaig 10 - -

release the llability of Borrower or any Successor in Intsrest of Borrowrr. lander shall not be
required to commence proceedings against any Successor in Intarast of Boirovel or to refuss to
extend time for payment or otherwise modify amartization of the sums secures by this Security
Instrumant by reason of eny demand made by the original Borrowar ar any Sucgessursin Interast
of Borrower, Any forbearanca by Lender in exercising sny right or remedy inciuding, +'*haut

limitation, Lender's acceptance of payments from third persons, entitics or Successars iy Interest

of Borrower or in amounts less Lthan the amount then dus, sheli not be & waiver of or preqiads 1he
exercise of any right or remedy. No welver by Lander of any right under this Sacurity lnstruren:
shall b effective unless in writing, Waiver by Lender of any right granted to Lender under thir

Security Instrument or of any pravision of this Security Instrument as to eny frapsaction of
. angurrence shall not be deemed a weiver a3 to any future transaction or oceurrence. .

13. Joint and Saveral Liability; Ce-signers: Successors and Assigns Bound. Borrowar.

" Govenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but doss not sxecute the Note (a

. "co-signer“): (a) |3 co-signing this Security Instrument only to mortgege, grant and convey the

Co-signer's interest in the Property under the terms of this Security Instrument: (b is hot

personally obligated 10 pay the sums secured by this Security Instrument: and {c) sgress thet

kender and any other Borower can agree to extend, modity, forbesr or maeke any.

accommodations with ragard to the terms of this Security instrument or the Nota without the
co-signer’s consent.

Subject te the provisions of Sestion 18, any Successor in Interest of Borrower who

" sssumes Borrower's obligetions under this Security Instrument in wriling, and is approved by
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Lander, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released rom Botrower's obligmions and fiatllity under this Security Instrurment
unless Lender agress tc such reloase in writing. The covenants and agresments of this Security
Instrument shalt bind {except as providad in Section 20} and benefit the successors and assigns of
" Lander.

14. Laan Charges. Lender may charge Borrower foas for services perfarmed in conneetian
with Borrowar’s default, for the purpose of protecting Londer’s intarest in tho Property and rights
under this Serurity Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuatlea fevs. Borrower shall pay such other charges ss Lander may deem reasonable for
services rendare” by Lender and furnished at the request of Borrower, any Successor in intarest
to Borrower cr 2uy egant of Borrower. In regerd to any other fees, the absence of exprass
authority in This Yerurov instrument to charge a specific fae to Borrawer she¥ not be construed as
a prohibition en the risrging of such fee, Londer may mot charge fees that pre expressly
prohibited by this Secur/y.}1strument or by Applicable Law.

If the Loan is subjes: tica law which gets maximum loan charges, and that law is finally
interprated so that tha Intercst or other loan cherges coliscted or to be callegted in connection
with the Loan excesd the permi:ied limits, then; (a) any such loan charge shall be reduced by the
emount necessary to reduca the chiiga to the permitted limit; and (b) eny sums already coliected
from Barrower which exceeded paraiiiie”’ iimits will he refunded to Borrower. Lendar may choose
to make this refund by redusing the prinsipa’ Gwed undar the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treatad as a partial prepayment
withoul any prepayment charge (whether of et 8 prepayment charge is provided for under the
Netel, Borrower's ecceptance of any such reiui. inade by direct payment to Botrower will
censtitute a waiver of any right of action Borrower mign*‘neve arising out of such overchargs,

15, Notices. All notices given by Borrower ¢r Lender in connaction with this Security
Instrumant must be In writing. Any notice to Barrower In corineciion with this Security Instrument
shall be deemed 1o have beer given tg Borrower when mailod by first class mail or whan actuzlly
deliverad to Borrower's notice address |f sent by other means, Norice 1o any one Barrowes shall
constilule notice to all Borrowers unless Applicable Law expressiy ~equires otherwise. The notice
addréss shall be the Property Address uniess Borrower has designates # substitute notice addrass
by notice to Lender. Borrower shall promptly notify Lender of Borrower's shange of address, If
Lender specifies & procedure for reporting Botrewer’s change of address, (ner Bryrower shall only
rapnrt a changs of addrass through that specified procedure. There mey Ge only ~ns designated
notice address under this Security Instrument st any one time, Any notice to Lencer shall be given
by dalivering it or mailing it by first class mall 1o Lender's addrees stated herein unisss Lander has
designated unother address by notlce 10 Sorrower, Any notice in connection with tis. becurity
Instrument shalt no1 be deemed 10 have been given 10 Lender until actuslly received by eider. If
any nalice required by this Security Instrument is alsg required under Applicable Lav/, die
Applicable Law requirement will satisfy the corresponding requirement under this Securliy
Instrument. '

1€. Governing Law; Saverabllity: Rules of Constructlon. This Sacurity Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property s located. All rights
snd obligations contained in this Security lastrument are sublect to any requirements and
limitetions of Applicable Lew. Applicable Ltew might explicitly or implicitly aliow the parties 1o
agres by contract ar it might be silent, but such silence shall not be construed as a prohibition
ngeinst egreement by contiact. In the event that any provision or clsuse of this Security
Insvument or the Note conflicts with Appficable Law, such conflict shall not affect other
provisions of this Sacurity Instrument or the Nota which cen be given affect without the
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canflicting provision.

As used in this Sseourity instrument: (8} words of the masculine gender shall maan and-
include corresponding neuter words or words of the farrunme gender; (b) words in- the s:ngular'

shall mean and include the plural and vice versa; and {c) the word may" gives sole dlscrstkm
without any obligation to take any action, ' .
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacunty
Instrurment.
18. Transfer of the Property or a Beneficlal Interest in Borrowsr. As usad in this Section
18, "lnterest in 1hs Broerty” means any legal or beneficlal Intetast in the Property, including, but
not fimited to, those lonaficial interests trensferred in a bond for deed, contract for deed,

03-2341-062399628-8
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instellment sales contrest r e8crow sgremment, tha imtent of -which i the transier of title by

Borrower gt a future date-2o < purchaser.

If all or eny part ¢l the Praperty or any Intereat in the Property is sold or trangferred (or if '

Borrawser is nol & natural peisor #nd 2 benelicial interest in Borrower is sold or transferred)
without Lender’s prior written cor.sen:, Lender may requira immadiate payment in fulf of sl sums
secured by this Security Instrument. Hr w#var. thls aption shall not be axarclsud by Lender if such
exerclse is prohibited by Applicabla Lz

If Lender sxercises this optlon Lindrr rhall give Borrowsr notice of acceleration. Tha
notice shall provide a period of not oss el 30 days from: the date the notice is given in
accordance with Section 15 within which Borrow.r must pay all sums secured by this Security
Instrument, If Borrowar fails 1o pay thage sums pi'or to the explration of this period, Lendar may
invoke any ramedies permitted by this Security Instrumert without further notice or demand on
Borrower.

19, Borrowar s Right to Reinstats Aftor Accelsruﬁo... ¥ Borrower mestg certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued s any

tima prior te tho carliest of: {a) fiva days bafore saie of the Properi’ purivant to any powor of sale

contained in this Security Instrument; {b) such other period as Applicakla Law might specify for
the termination of Borrower’s right to reinstata; or {c) entry of a Judgerier. enforcing this Security
instrument, Those conditions are that Borrower: {a} pays Lender &l sumrs which then would be
dua under this Security instrument and the Note as if no accelermtion hed oczuinid; (b) cures. any
detfault of any other covenants or agreements; &) pays oll expenses incurred i rnforcing this

Security Instrument, including, but not limitad to, reasonable sttormeys’ faes, prupurr, inspection’

and veluation foss, and other fees incurred for the purpose of protecting Lendar's interraiin the

Property and rights under this Securlty Instrument; and {d) tekes such ection 28 Linder may. -

reasonably require to sssure that Lender's interest in the Praperty and rights under this oelr-ity

Instrument, and Borrower’s obligation to pay the sums secured by this Securfty Instrument, dhe/
continue unchanged. Lender may require thet Borrower pay such reinstaiement sums ara
expenses in ong or more of the following forms, as selected by Lender: (a} cash; (Bl money order;
(c) certified chack, bank check, treasurar's check or cashier's check, provided any such check Is
drawn upon an insthution whose deposits are insured by.s fodoral agency, Insvumentality or
ontity; or {d) Electronic Funde Trensfer. Upon reinstatement by Borrower, this Sacurity instrumant
snd obligamions secured hereby shall remain fully etfective as if no acceleration had occurred.
Howsver, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grisvance, The Note or 8 partial
interest in the Note {together with this Securlty Instrument) can be soid one or more timas
without prior notice to Borrower, A sale might result in a change in the antity (known as the
"Loan Servicer"} that collects Pariodic Payments due under the Nete and this Securlty Instrument
8nd porforms other mortgage loan sarvicing obligations under the Note, this Security Instrument,
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and Applicable Law,. Thare elso might be one or mora changes of the Loan Sarvicer unralated 1o o
sala of the Note. If there is & changa of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address ot the new Loan Servicer, the address (o which
payments should be made snd any other information RESPA requires in connection with a notice
of wansfer of servicing, If the Note is sold and thereashter tha Loan Is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loen servicing cbligations to Borrower wiil
remain with the Loan Servicer or be trensferred to a successor Losn Serwcer and ere not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neithe. Borrower nor Lender may commence, Join, or be joined to any judicial action {as
eithet an indivicu#! litigent or the member of a class) thet arises from the other party’s actions
pursuant to thi Szcurity Instrument or that alleges that the other party has breashed any
provislon of, or asy uuty awad by reason of, this Security Instrument, until such Borrowsr or
Lender hag notified th: ot var party [with such notice given in compliance with the requirements of
Section 16} of such Bliegsd hresch and aHforded the other party hereto » reesonable period after
the giving of such notice 1z 1k rorrective action. if Applicable Law provides a ime petiod which
must elapse before certain actiun en be taken, that time period will be deemed 10 be reasonable
tor purposss of this paragraph/ 7Tne notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 an’ the notice of ‘acceleration given to Borrowsr pursuant to

~ Section 18 shall be desmed to savisfy ‘e notice and opportunity to take corrective action
provisions of this Section 20. o

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances* are
thosa substences defined as toxic or hacarsous eubstences, pollutants, or wastes by
Environmental Law and the following substancax./e=zoling, keresene, other flammable or toxic
patrolaum products, 1oxic pestitides and herbicidas, -olatiie solvents, materials containing
asbestos or formaldehyda, and radioective materlals; (ki ~envirenmental Law" means tederal laws

. o and faws of the jurisdiction whera the Properly s iocates that relats 1o hesith, safety or
environmantal protaction; (c) "Environmental Cleanup” inclides any response action, ramedial
action, or removal action, as defined in Environmental Law; ana ’4} in "Environmental Condition”
o imaans a condition that can cause, cantribute to, or otherwise trigysr 70 Environmental Cleanup.
£ Borrower shall not cause or permit the prasence, use, disposa! s’ :rage, or release of any
voa Hazerdous Substances. or thraaten to release any Hazardous Substances ‘o or in the Praperty.
=.J Borrower shall not do, nor ellow anyone else to do, snything affecting the Proupserty {a} that is in
violation of any Environmental Law, (b} which cresles an Environmental Condition, ot {¢} which,
dus to the presence, use, or release of a Hazardous Substance, creates a conditior that adversely
sftacts the value of the Praperty. The preceding two santences shsll not mpply 16.the Lresence,
use. of storags on the Property of small quantities of Hazerdous Substances that are seierally
racognized to be approprigte 10 normal residential usez and 10 maintenance of the Prouurty
tincluding, but not Bmited to, hezardous substance in consumer products),
Borsower shail prompily give Lander writtan notice of (a) any investigation, claim, demaad,
Jawsuil or other actioh by eny gavernmental Or regulatory egency of privete party involving the
Praperty and any Hazardous Substance or Environmentsl Law of which Borrower has actual
knowladge, {b} any Environmental Condition, including but not limited to, eny spilling, leeking,
discharge, relonse or throat of roleaso of any Hazardous Substance, and (c) eny condition cauged
by the presence, use, or refesse of a Hazardous Substance which adversely effects tho value of
the Property. If Borrower |earns, of Is notitied by any governmaental or regulatery authority, or any
private perty, that any removal or other remediation of eny Hazardous Substance aftecting the -
Proparty is necessary, Borrowar shell promptly take all necessary ramadis! actions in accordance
with Environmental Law. Mothing hersin shafl creets any obligation on Lender for en
Environmental Cleanup.

P d
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NON-UNIFORM COVENANTS. Borower end Lender further covenant and agreg s
{ollows!

22. Acceleration; Remedies. Lender shall glve notice to Borrower prlor to accolaration

following Borrower's branch of any covenant or agresment In this Security Instrument but not

prior to acceleration undor Section 18 unless Applicsblo Law provides otherwisa}. Tha notice shall

apecify: () the default; (b) the action required to cure the delsult: {c) a date, not lass than 30
days from the dato the natice is given to Borrowaer, by which the default must be cured; and {d}

that failure to cure the default on or before the date specifisd in the notice may. result in

acceleration of the sun's sscured by this Security Instrument, foreciosure by judicial pioceading
and eals of the Prapert: The notice shall further inform Bomower of the right to relnstate. after
accaleration end the igh. 7 bring & court ection to assert the non-axistence of o default of any
other defense of Borrow 0 acceleration and. foreclosure. If tha default la not tured an or bafore
the date specified in the pudcr, Lender at ité option may require immediate payment in fult of 3l

sums. secured by this Security 'nvt ument without further demand and may foreclose this Security

Instrument by Judicial proceeding Ls~dar shall be entitied to collect all sxpenses incurred in
pursuing the remedies provided in(th's Section 22, Including, but not fimited to, reasonable

03-2341-062398628-8 .
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A

(_]_:

attorneys’ fees and costs of title ev.ice. If Borrower or any auccassor in interest 16 Borrower

fies {or has fied against Borrower or any s.ccossor in Interast 10 Borrower! 8 bankmuptey petition

under Title Il or any successor.title of the Unitsd States Code which provides for the owing of

prepetition default due on the Note, Interest at a r.is detarminad by the Court shall bs poid to
Lender on post-petition arrears,

23. Reloase, Upon payment of all sums secures by this Sacurity lhstrumem, Lender shall
reiegse this Security Instrumeny, Borrower shall pay by cetordstion costs. Lander may charge

Barrower 8 fee for relaesing this Sacuritv Instrument, taturiy H the fae is not prohibitad by

Applicable Law,
24, Waiver of Homestead. In accordance with llinois law; the Borrowar hareby rahase
and waives ail rights under and by virue of the (lincis homestesd uxemption taws,

BY SIGNING BELOW, Borrower accepts and agraes to the tarms ard covenants containad
in this Security Instrument and in any Rider executed by Borrower and recordes’ withit,
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SHALIMAR 7uZ ERM

- {Space Below This Line For Acknow!'zagment)

State of Winois, Lok - County (s:

I, MmA S5 ¥ang o __+ B
Notary Public in  and for ssid counly Bnd  state, do Jechy certify  that
MArze, & BOfdube - : S
SHaimAR Bl
personally known 1o me to be the same personis) whose namsis) subscribed 1o 18 roregoing

instrument, appuared buipre ma this day in person, and acknowledged that padD)
signad and defivered the said instrument 88 __ e { fres pnd voluntar? act, fof tie
uges and putposes tharein sat forth.

Given under my hand and officiel seal, this 2 & day of 'F&‘% . _2op7R.

My Commission expires: __J( /2.6 g'“

TOFFICIAL SEAL"
MELISSA KANE

NOTARY BUBLIC. STATE OF ILLINOIS
MY COMMISSION EXFIRES | 1/26/2006

UAAAM__—

Notary Public
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ADJUSTABLE RATE RIDEH

(1 Year Troasury Index - Rate Caps) ‘

03 2341 062393528 8

TH!S ADJUSTABLE RATF.RIDER is made this _28th _ day of Febraary, 2003 .
and Is incorporated into an. thall be deamed fo amend and supplement the Mortgage, Degd of
Trust, or Security Daed itk "f ecurity Instrumont®) of -the semo date given by the undersignod
(the “Borrowe") to secuwe  Borrower's Adjustable flate Note {the - "Note"] to

Washington Mutual Bank, 72 {the "Lender") of the seme date and

covaring the property describad in the Sreurity Instrument and locarad at:

— 1485 W CarieN ST, _CHI.C’AGO....IL_E.RMG
Prosany Address

_ THE NOTE CONTAINS PROVISIONS ALLOWINZ FUS CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE !IMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT AI'\IY ONE TME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENAN_TS. In addition to the covanan:s ant agree,mams'made in the
Security Instrument, Borrower and Lender further covenant and agr(e as ‘ollows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ ‘ .
The Nate provides for an Initial interest rate of _ 4.500  %. The'Mowe provides for
changes in tha infereat rate and the monthly payments, as follows: ’ U

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES !
(A) Change Dates

v

'.*.s_m'wg""- |

-The interest rate | wil .pay may change on the first ay _of
March, 2006 . 8nd: on thar day every 12th month thereafter. ' Each deie on
“which my intereat rate could change is called 8 "Changa Date."
{8) The Index

Beginning with the first Change Date, rny interest rate wiil be based on an !ndex. Tha *Index"
is the weekly average yield on Unitad States Treasury sscurities adjusted to a constant maturity of .

one yeas, as made available by tha Federal Rasarve Board. The most recent indax figure availabla
as of the date 45 days belore each Change Date is called the *Current ndex.”

i the Index is no longer available, the Note Holder will chooss 8 new index which is based

upon comparsble information. The Note Holder wili give me notice of this choice,

wmozor Foge 10t 4
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{C) Caltulstion of Changas

Before each Change Date, the Note Holder will cziculete my new interest rate by adding
Two & Seventy-Five-Hundredths percentage points {2,750 %)
to the Currers ini'ex. The Note Holder will then round the result of this addition to the nearast
one-aighth ol one 2ercentage point 10.125%). Subject to the limits stated In Section 4(D) below.,
this rounded amour. il be my new interest rate until the next Change Date.

The Nota Holdor vl then dotermine the amount of the monthly payment that wauld be
suffigient o repay thc wip=id Principal that | am expecied to owe at the Change Date in full on
the maturity date a1 my now . interest rate in substantiblly equal payments. The resuit of this
calculation will be the new 87iov t of my monthly pavmenl

(D) Limits on interest Rate “hr.nges

The interest rate | am ravured to pay st tha first Change Date will not be preater than

6.500 % orless then _3 =00 (% Therzafter, my interest rete will never be increased or
decreased on any single Chenge Date oy.nore than two percentage points (2.0%) from the rate
of intarest | have been paying for the precedi g 12 months, My inlerest rate will never be greater
than 10,500 %.

{E) Effactive Date of Changes ‘

My new interest rate will become effective on rac, Change Date. | will pay the amount of
my new manthly peyment beginning on the fitst mgatriv_nayment date after the Change Date
until the amount of my monthiy payment changss again.

{F} Notice of Changes .

The Note Holder will deliver or mall to me o notice of eny =harzes in my interest rate and tha
amount of my monihly payment belore the effective date of any chonje. The notice will include
infotmation requiced by law 1o be given to me and slise the title and rdlerhone number of a person
who will answer any question | may have ragarding the notice.

{G) Failure to Make Adjustments

if for any raason Note Halder falls to meke en adjustment to the intarrstcate or payment
amount as described in this Note, regardless of any notice requiremem, | agree the:~Mete Holder
may, upon discovary of such fsilure, then make the adjustment as if they had baer mada on time.
1 glse #gree not to huld Nete Molder responasible lor any dameges to me which mey rzsult from
Note Hoider’s tailure 10 make the adjustment and 10 let the Note Holder, at 118 option, (apniy. any
axcasi monies which | may have paid to partial Prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tha Securlty Ingtrument it amanded to read 88 follows: )

-
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Trensfor of the Property or a Bensficial Interest in Borrower, As used in this Sestion

18, "Interest In the Property” means any legsl or bensficial interest in the Property,
including, but ot limited to, those beneficiat interests transferred in a bond for deed,

contract for'dser, installment sales contract ar escrow agresment, the intent. of whlch is

tha transfer of tirs-y Borrower at & future date to purcheser.

If all or any pz:c of the Praperty or any Interast in the Property is sold or trunsferred (or
if Borrowar is noi e nMurad parson. and a beneficial -interest in Borrower "i8 sald ‘or
transferred) without'Laries's prior written consent, Lender may requife immediate payment
in tull of alt sums secured Iy this Security instrument. Howevar, this option shall not be
axarcised by Lender if exeicisr is prohibitad by Applicable Law, Lender also ghell aot

exercise this option if: {a) Boirorser-causas to be submitted to Lender information required

by Lender to evaluate the intundad .transferes as if e new loan were being made 1o the
transferes; and (bl Lender reasonably detarrines that Lender's security will not be impaired

by the loan assumption and thet Lhe risy of a breech of anv covenant or egreement in this

Security instrument i3 accepisble to Lender,”

To the extent permitted by Applicable Low, Lender rnav charge a raasonable fep as a
condition to Lender's consent to the loan a(sur.ption. Lender may also require the
trangforee to sign an agsumption agreament that s .cciptable to Lender and that obligstes
the transferes to keep &l the promisss and egreeniere_made in the Note and in this
Sacurity Insttument. Borrower will continue to be of ligater under the Note ond this
Security Instrumant urlsss Lender releases Borrawer in wriling.

I Lender exercises the option to requira immediate payn.ont-in hﬂl Lender shall givs

Borrower notice of accelaration. The aotice shall provide a parizd.of not lass than 30 -

days from the date the notice is given in accordance with Sedtior, 15 within which

Borrower must pey 8l sums secured by this Security Instrumant. |f Burro wver fails to pay

thase sums prior to tha expiration of this period, Lender may invoke any remao’as permitted
by this Security Inatrument without further notice ar domand on Borrower. ‘
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. BY BIONING BELOW, Borrower accepis and agrees 10 the tarms and covenants contained in
this Adjustable Rate Rider,

sHALIMAR BEEKMAN
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' CONDOMINIUM RIDER
03-2341-062398628-8

- THIS chDQMINlUM P.DER is mada this 2gch ~ day of _pebruary, 2003 , and is

incorporated intd and shall b, deemed 1o emand and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Securtey “insirument”) of the same date :given by the undersigned fthe
“Borrower") to mecure Borrowar’s inte 10 Washingron Mutual Bank, FA

{the "Lender") of the same date end ,o»*erlng the Prapertv dascnhad in tha Security rnstfument'

and located at:

1465 W CARMEN 71, CHTCAGO, IT, 60640 "
{Properiy ddress|

The Property inckides a unit in, together with an s dividud interest in the common siements of, a .

condaminlum prejact known es! ) _UNKNOWK
(the "Condominium Project”), .

If the owners essociation or other entity which acts for the windominlum Project (the "Owners

Association”) holds title to property for the bensfit or use of its riemiers or shareholders, the

Property slo includes Borrowar's interast in the Ownars Asnntuatlo'l nnn the uses, praceads and
_ banefits of Bofrower’s interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agrenmoiits made in the
Security Instrument, Borrower and Lender further covenent and agree as follows;

) A. Condominium Obligations. Borrower shall perform all of Borrower’s obligitio’is under the

Condominium Project's Constituent Dotuments. The "Constituent Documenic® are the: (if

Declaration or any other document whith creates the Condominium Profect; (i} by-laws; (il ¢ode

‘of regulations; and (iv) other equivalent documents. Borinwer shall promptly pay, when *ue all -

dues and assessments imposed pursuant to the Constituent. Documants.

B. Property Insurance. So long as the Qwners Assoclation maintaing, with a generaiy :

accepted insurance carrler, a "master” or "blanket” policy on the Condominiuh_'n Project which is
satistactory to Lender and which provides insurance covearage in the amounts (inctuding deductible

- lavels}, for the periods, and asgainat loss by fire, hazards included within the term "axtended

coverage,” and any other hazards, including, but not limited to, earthquakes and floeds, 1rorn
which the Lender requires insurance, then:

1637 {020V FPuge 1013
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(i1 Lend~r waives the provision in Section 3 {or the Pariadic Payment t¢ Lender of the
vearly/~renium ingtalliments for property insurence on the Property; and

(i) Borrowzs's obligation under Section b 10 maintain property insurence coverage on the
Praparty 15 aedmad satlsfied to the extent that the required coverags is provided by the
Owners Asyouplicn policy. .

What Lender reruires »2 a condition of this waiver can change during the tetm o‘ the loan,

Hotrowar shall give Land i prompt notice of any lapse in required properw insurance coverage
provided by the master or blunke! policy.

In the event of & distribulior of property insurance proceeds |I"I liey 01 restoration or repm;
following & loss to the Praperiy. whather to the unit or to. common glements, any procesds
payehle to Borrower ara hereby assionec ard shall be paid to Lender for application to the sums
secured by the Security Instrument, wnzchar or not then due, with the axcsas if any, paid to
Borrower,

C. Public Liabilty Insurance, Borrower shall take such actions as may be re2scnable to insure
that the Owners Association maintaing 8 publc labmty insurance policy acceptable in form,
amount, and axtent of coverage to Lender.

D. Condemnation, The procaeds of any award vrclum for damages, direct or consequential,
payable to Botrower in connastion with any condemneticn or cther taking of all or any part of the
Property, whether of the unit or of the commean element;, or for any conveysnce In liey of
condamnation, are horeby assigned and ehall be peid to Lender. Zuch procesds shall be applied
by Lendar to the sums socured by tho Security Instrument os pro vided in Soction 11.

E, Lender’s Prior Caonsent. Borrawaer shall not, except after notics to-Lender and with Lender's

w  PLOr written consent, either parthion or subdivide the Property or conser t:

(i} the abandonment or termination of the Condominium Projest, excerc or abandonmant or

or in the case ot 8 taking by condemnation or eminent domein;

L
% termination required by law in the case of substantial destruction by fre-ur other casuslty
-

-1

{il) any amendment to any provision of the Constituent Documents if the orovision is for
the exprass banefit of Lendor;

l#) termination of professional managemem and sssumplion of self-managemani of the
Dwners Association; or
(iv) any attion which would hava the atfect of rendaﬂng the public liability insu aice
toverage maintained by the Owners Asscoiation uneccepteble to Lender,
F. Remaedies. If Barrower does rot pay condominium dues and assessments when dus, then
Lendsr may pay them, Any amounts disbursed by Lender under this paragraph F sheil become
additionst debt of Borrower secured by the Security Instrument. Unleas Borrower and Lender
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sQree to other terms o payment, these amounts shalt bear interest from the date of digbursement
at the Note rate’and shall be payable, with interest, upon notice from Lender 16 Borrower
requesting payment, : . ‘

-’

BY SIGNING BELOW, Boriov-ar aciepts and agrees to the terms and provisians contgined in this
Condominiurn Rider. ' . ) o .

WAL~

& BEEXMAN

Ry

SHALIMAR DEEKMAN
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