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Words used in multiple seclions of this document are d<-=ad below and other words are defined
. In Sections 3. 11, 13, 18, 20 and 21. Certain rules ra ardin~the usage of words used in this
document arg also provided in Section 18. :

" DEFINITIONS

{A) “Sacurity Instrument” means this decument, which is daled . ~ march 19, gonj
tagether with sll Riders to this document.

(B} “Borrower” is _:mogmww;w

' Y. HEINZE . 4.D

———ve

Borrower is the marigagor under this Security Instrument.

IC) "Lender" is __ =~ Washington Mytual Bank, FA, a federal association | — .

Lender sa __ ~__Bank organized and existing unde: fra laws

¢f United States of America ' . Llendst's asddriss s
: 400 Zast Main Street Stock..on, Ch 95280 L

Lender is the mortgages under Lhis Security thstrument. .

{D] "Note® maans tha promissory note signed by Borrower and dated March 1%, 2003

The Note states that Borrower owas Lender Three Hundred Twenty-Two Thousans &
£R/L2Q

Dollars (U.8. §_ _ 322 000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than April 1, 2033

- {E} “Property” maans the proparty that is daseribed below under the heading *Transfer of anhls
in the Property.”
{F! "Loan” means the debi evidenced by the Note, plus interest, eny prepaymant charges and late
cherges cue undor the Note, and Bl sums duc under this Security Instrument, plus interest.
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{G) “Riders” means all Ridars 1o this Secunw Instrument that are exacumd by Borrowar Tha -
following Riders are 10 be executed by Borrower [cheok box as applicable];

[ Adjustable R_atu Ridler [] Gendominium Rider’ : [] 1-4 Family Bidu
,__—‘ Graduated Payment Rider ™ Pianned Unit Development Rider [T Biweekly Payment Ridar

{1 Ballcon Rider . ™’} Rate Improvernant Rider ) Second Homs Rider
[ Otherts} (spacify] |

[H) "Applicable Law"..neens all controlling applicable faderal, state and local statutes, feguiations,
ordinences and admiiistrative rules end orders {that hava tho offect of law) as woll as all
epplicable final, non-ap|ieal ble judiclal opinions,
{1} “Community Asseciatic)i Dugs, Fess, and Assessments” means all dues, fees, assessmems
and other charges that are imuasnd on Borrower or the Property by a candominium association,
homeowners association or simiiar sipenization,

" {J) "Electronic Funds Transfer™ maris any transfer of funds, other than & tranaacuun ariginated

by check, dreft, ar similar paper insruinent, which is initiatad through an electronic terminal,
tefephonic instrument, computer, ar magne~/c *ape so as to order, instruct, or authorize s financial
institution 1o debit ur credit an account. Juzn (srm ingludes, Liut is not Fmited to, point-oi-sale
transfers, automated teller machine trangactivns, trzasfers muiatad by telephone, wire transters,
and automated clearinghouse transfers.

(Kt "Escrow ltams" means those items that are desu-:baﬂ in Saction 3.

(Ll "Miscallansous Procesds” means any compenset'or,-sattlement, award of damages, of
procends, whather by way of judgmaent, sertleament gr othe wise, paid by any third perty (other
than insurance proceeds paid under the coverages describea n Section B for: {it damage to, or
destruction of, the Property; (ii! condemnation or other taking of i o any. pert of the Property;
{lil} conveyance In lieu of condsmnation; or {ivy) misreprasentaticns of, or omlssions as to, tha
value and/or condition of the Froperty. .
(M} "Mertgoge Insurance™ means insurence protectsng Lender sgains: ine nonpayment of, or
defauit on, the Loan,

{N} "Periodic Payment” meens the regularly scheduled emount due for {i} prirgial and intarast
undar the Note, plus (i) any smeunts under Section 3 of this Sacurity Instrumen?. :
{O) "RESPA" meens the Roal Estate Settlement Prozedures Act (12 U.S.C. Sectiz/, 2601 et seq I
and its implementing regulstion, Reguiation X {24 C.F.R, Fart 3500), as they might b¢ amended
from time %o time, or any additional or successor fegisletion gr regulation that governs the ame
subject matter, As used in this Secwrity Instrument, "RESPA" refers to all requirements an3d
restrictions thet ere imposed in regard to a “tederally related mortgage loan® even if the Loan doer,
not qualify as & "fedarally refated mortgage loan” under RESPA.,

{P} "Succesaor In interest of Borrower™ means any perty that has takon title to the Proparty,

whether or not that party has assumed Borrower's obfigations under the Note andlor this Security.
InsLiument,

- TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secwes to Lender: (i} the repayment of the Loen, and all renewals,”
gxtensions and modgifications of the Note; (i) the performance. of Borrower's covenants and
agreements undaer this Security Instrument gnd the Note; and (i) the performance aof afl
agreements of Borrower to pay fess and charges arising put of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

'?:Lm’fosozl Page 2 ot 18




B3-2341-062402495-5

successars and assigns, with power of sale, the following describad property located in
Loor ) . Coumy, IHinois:

ISEI" ATTACHED FOR LEGAL

which cur-antly b2 tha address nf_; L18_HAMETONDALE AVENUE___
tStroer]

WINNET:A _ ollinois  epoga  (*Property Address®):
{Cryl [ Codel

TOGETHER WITH all“the mprovements now -ar hareahar erectad o‘h the probert{r. and all

" masoments, Bppunignances, ar't fiaures row or hereafier o part of the property. All replacemenis

, and additions shal! also be covzied by this Security Instrument. Al of the foregoing is referred to

in 1h|.~, Securily Justrumen) as the "Priperly.”

- BORROWER COVENANTS that Borrg:ver s lawluily seised of 1he estate hereby conveyed
and has the right to grant and convey the Prunarty and that the Property is unencumbered, except
for encumbrances of record. Borrowar warrants and will defand genarally the title to the Properw
against all ciaims and demands, subject to anv encuribr ness.of fecord.

THIS SECURITY INSTRUMENT combines unilarm ravenants for nationai use and
non-urilorm covenants with imited varigtions by jurisdictiin to wnsmute ] umiorm securily
INSIrUMBnt covenng réal property.

UNIFORM COVENANTS. Borrowet and Lender covenant and (qrez as follows:

1. Paymant of Principal, Intarest. Escrow ltems, Prapasyment Crarg)e, and Late Charges,
Borrower shait pay when due the principel of, and inaerest on, the debt evide/icad by the Note and
any prepayment charges and late charges due under the Nots. Borrower shel ziso pay funds for
Escrow ltems pursuant to Section 3, Payments due under the Note and this Secu ity ‘nstrument
shall be made in U.5. qurrency. Howaver, if any check ot other instrumant receivid by Lnder as
payment under the Mote ot this Security instrumant is rawtned to Lender unpaid, tardar may

_ requira that any or ali subsaguent payments due under the Note and this Secutity Instuniert be
- made in one of mare of the following forms, as selected by Lander: (a} cash; (b} money orier: (c)
. cenifiad check, bank check, Ureasurer’s check or cashier's chack, provided any suth check is

drown upon an ingtitution whose depasits are insured bv o federal agency, instrumentnhty, ar
entity; or {d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the locstion designated ir the
Nota or at such other logation as may be desipnated. by Lender in accordence with the notice
provisions in Section 15. Lender may retum any payment or partial payment if the payment or
partial payments are Insutficlent 1o bring the Loan curtent, Lender may accept any payment or
partial payment :nsufficient Lo bring the Loan current, without waiver of any rights hereunder or
projudicn to its rights to refuse such payment or partial payments in the future, but Lender is not

vbligeted 10 apply such pgyments sl the lime such payments are .accepted. if each Periodic _
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Paymant is applied as of its scheduled due dete, then Lander need not pay interest on unapplied -
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable peried of time, Lender shall either apaly
such funds or return them to Borrowar, It not applied earlier, such funds will be appliad-to the
outstanding principat balsnas under the Nota immediately prior to foraclosure. No.offsat o claim
which Borrowar might have now or in the tuture ‘ageinst Lender shall relieve Sorrowar From
making payments due under the Nete and this Security Instrumant or parformlng the covenants
and agresements secured by this Security Insitument.

2. Application of Payments or Proceeds, Except as atherwiss describad in this Section 2, ‘
all payments accered! and applad by Lénder shall be applied In the following orders of priority: (8)
interest due unser wie Notw: (b) principal due undar the Nota; {¢} amounts due under Saction 3.
Such payments shal! oe anplied to esch Pariodic Payment in the order in which it became dus.
Any remaining amoun(s ¢'.21 be applied first to lste charges, second to any other emaunts due
under this Security Instrurent, and then to reduce the principal balance of the Note,

B Lendes receives a ucvinent from Borrower for & delinquent Periodic Payment which
includes a sufficiant amount i ray.sny late charge dus, the payment may be applied to the
dahnquem paymant snd the late chrigr. If more than one Periodic Payment Is uutstandmg, Leénder
may apply any payment received from Zarrower to the repayment of the Periodic Paymants it, and
10 the extent that, gach payment can be pria-in full. To the extent that any eicess exists after the
payment is appliad to the Full payment ov.zup or more Periadic Paymants, such axcess may be
applicd 10 any-lete chargos duo. Voluntary prepay~wits shall bo nppllcd first 10 any prepnvrnem
charges and then as describad in the Note,

Any epplicetion of payments, insurance prodesds, or Misce!laﬂeous Procesds to prmclpa! '
due under the Note shall not extend or pastpong ‘theuis date, or change the smount, of the
Periodic Paymams

3. Funds for Escrow itema. Bofrowaer shall pay to Lend xr on the day Periodio Payments are
dua under the Note, until the Note is paid in full, a sum (the "Furus™ 10 provide far payment of
amounts due far: {8} taxes and assessments and othar items wiich can attalh priority over this
Security Instrument as a fien o+ encumbrance of the Property; (b} lersehsld payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 6; end (d) Morigage Insvrance premiums, It any, or any sums puyrain by Borrowet: o
Lender in lleu of the payment of Mortgage Insurance premiums in accordancs :vir'i tha provisions
of Section 10, These itams are calisd "Escrow [tems.” At originetion o at en; tme during the
term of the Loan, Lender may require that Community Association Duss, Faes, wig Asspa2ments,-
if any, be ascrowed by Borrower, and such dues, faee and essessmonts shall bo on Es'row Itam,
Borrower shall promptly furalsh to Lendsr all notices of amaunts to he pald under this-Sestion.
Borrower shalt pay Lender the Funds for Escrow [iems unless Lender waives Borrawer's obiig aticn
o pay the Funds for any or all Escrow ltems. Lender may waive Burrawer's obligation (o pay *o
Lander Funds for any or all Escrow items at any tima. Any such waiver may only be in writing. In
the event of such walver, Borrower shall pay directly, when and where payable, the erounts due
for any Escrow items for which payment of Funda has bean waived by Lender and,-if Lender’
raquires, shall furnish to-Lender receipis evidencing such payment within such 1imé period as
Lender may raquire. Borrower's obligation to make such payments and to. provide recoipts shall

fur al' purposes be deemed to be a covanant and agreement contained in this Security Instrument, -

as the phrage "covenant and agresment” Is uged in Section 9, If Borrower is oblipated to pay
Escraw items directly, purguant to & waiver, and Sorrower feils to pay the amount due for an’
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke - -

‘ k s
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the waiver 86 t0 any or ail Escrow ltems ai any time by a notice given in accordance with Secton
16 and, upon such revocation, Borrower shall pey to Lender all Funds, and in guch amounts, that
ara then required under this Section 3.

Londgr may, at any time, collect and hold Funds in an urnount {a} sufficient to permit Lender
to apply the Funds et the lime specified under RESPA, and {b) not to exceed the maximum
amount & tender can reguire under RESPA, Lander shall estimate the amount of Funds due on the
basle of current data and reasonable estimates of expendltures of future Escrow ltams or
otherwise in accordence with Applicable Law.

The Frisay shell be held in an institution whose deposits are insured by a federal Agancy,
instrumentality,” ar entity lincluding Lender, if Lender is an institution whose deposits are so
‘nsured) or in ny. Terleral Home Loan Bank. Lender shell apply the Funds to pay the Escrow Items
no later than the tizie soecified under RESPA. Lendar shell not charge Borrower for holding and
applying the Funds/ anruzily analyzing the escrow accaunt, or verifying the Escrow ltems, unless
Lender pays Borrower iturst on the Funds and Applicable Law permits Lender to make such a
chatge, Unless an agreemeri ig made in writing or Applicable Lew requires interest to be paid on
the Funds, Lender shall not Lie required 10 pay Borrowsr any interest or earnings an tha Funds.
Borrawsr and Londor can agse n writing, howaver, that interest shall be paid on the Funds,
Lender shall give 10 Burrowar, withy'ul rhbege, an annual sccounting of the Funds s required by
RESPA,

If there is a surplus of Funds helr in escrow, &5 defined under RESPA, Lender shall
account lo Borrower for the excess funds in aceordance with RESPA. If theré is a shortage of

Funds held in escrow, as defined untler RESTA, Lender shall notify Borrower as required by -

AFSPA, and Borrower shall pay to Lender the arount necessary to maks up the shortage in
accordance with RESPA, but in no mare than twelvesarathly paymants. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lencar shall notify Borrower as required by
RESPA, and Borrowsr shall pay to Lender the amount ner'essaly 1o make up the deficiency in
accordance with RESPA, but in no more than twelve monthly nay=ants,

) Upon payment in full of all sums secured by this Yecr ity Instrument, Lender shall
promptly retund to Borrowasr any Funds held by Lender,

4. Charges; Liens. Borrower shall pay ol taxes, ascessinsits charges, fines, and
impositions ottributable to the Property which can attan prierity over 2ain fecurity [nstrument,
leesehold paymants or graund rents on the Property, if any. end Communiiv./A8sociation Dues,
Foas, and Assessmaents, if any, To the extent that these items are Escrow lems. Socrower shal
pay them in the mannar pravided in Section 3.

Borrower shell promptly discharge any fien which has pr.onty over this Secuiitv/instrument

uniess borrower: (al agrees in wriling to the payment of the obligation secured by te Van in a

mannher eacaptable to Lender, but only so jong as Borrower is parforming such agreemunt: by

contasts the lien in good faith by, or defends against enforcement of the lien in, legal proceca ngs
. whi¢h in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢l secures from the holder of the
fien an agreement satisfactory o lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property i3 subject 1o a lien which can attain priority over
this Security Instrumaent, Lenaer may give Borrower a notice identitying the lisn. Within 10 days of
the date an which that nohice is given, Borrowar sha!l satisfy the lisn or take one or more of the
actions set forth above in this Section 4.

Lender may requite Borrower i0 pay a one-time charge fcr B real estate tax vanhcamn
snd/or roporting service used by Lender in cannaction wnlh this Loan.
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5. Proporty insurance. Borrower shall keep the improvements now existing or hereafier '
erected on the Property insured against loss by fire, hazerds included within the tamm “extended
coverape,” and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender requices Insurance. This Insurance shall ba malntainad in the amounts lincluding deductible
levels) and for the perinds that Lender requires. What Lender raquires pursuant to the preceding
sentences can chenge during thp term of the Loan, The insurance cerrier providing the insurance
shall be chosen by Borrowsr subject to Lender's right 1o disapprova Boirowes's choice, which
right shall not be exarcised unreasonebly, Lender may require Borrower 10 pay, in cannection with
this Loan, either: i<, a one-time charge for fload zone determination, certification and tracking
services; of (b) & one-time charge for flood zone determination and certificetion services and
subsequent charges e<cr: time remappings or similar changes occur which reasonably might affect
such determination or certi'ication. Barrower shail also be responsible for the paymant of any fees

" imposed by the Federsl Erlierrency Managemont Agency in connaction with' the roview of any

flood zone determination resul’’g from an objsction by Borrower.

If Borrower fails 10 maimieisany of the coverages described above, Lender may obtein
insurance coverage, at Lender's optiun and, Borrower's expenss. Lender is under no obligation. to
purchase any perticular type or amou s of coverage, Lender may purchase such insurance from
or through any company accaptable to Lanses, including, without limitetion, an affiliate of Lender, -
and Borrawer acknowledges and egrees tha/Lr..dar's affiliate may raceive consideration for such
purchase. Therofore, such coverago shal! -cover Lorar, but might or might nat protect Borrowar,
Borrowei's equity in the Property, or the canterts of the Property, against any risk, hazard o
ligbility end might provide grester or lasser coverags 1an was previously in ‘effect, Borrowar
scknowledges that the cost of the insurence coverage-£u coteined might signiticantly exceed the
cost ot insurance that Borrpwer could have obtained. Any amants disbursed by Lander under this
Section 5 shall become edditional debt of Borrower secures 5y this Security Instrument. These
amaunts shall bear Interest at the Note rate from the date of digbrsement and shall be payable
wlith such interest, upon natice from Lender to Borrowor requesting paymont.

All insurance’ policies requirad by Lender and renewals of suct po'ices shalf be subject to
Lender's right to disepprove siich policies, shall include a standard nior: ‘gace clause, and shail
name Lender as morrgagee andfor 23 an additional Inss payee, Lender shb!l (18 s the right 1o hold
1he policies and renewal certficates. If Lender requires, Borrower shall promptivgive to Lender all
‘receipts of peid premiums and rénewsl notices. If Borrower oblains any form of Insurance

" coverage, nof otherwlsa required by Lender, for damage to, or destruction of, the Froparty, such

policy shall include a stendard martgege clauso and shall name Lender as mortgagee ardior 1 an
additionsl tose payee.

Borrower heraby sbsolutely and irrevocably essigns 1o Lender all of Borrower's ng.lt it
and interest in and to all procesds from any insurence policy Iwhether or not the insurance paticy
was required by Lender) that are due, paid or payable with respect 'o any damage to such
property, ragerdiess of whether the insurance policy is established befors, on. or after the date of
this Security instrument. By absolutaly and irrevocably assigning to Lender ol of Borrower's
rights to recaive any and all proceeds from any insurance policy, Borrower hereby waives, to' the -
full extent allowod by lew, oll of Borrower's rlghls ta receive ony and all of such insurance
procesds.

Borrowar hareby absolutely and irrevocably assigns to Lender sl of Borrower's nght title

and interest in and w (a) any ang &ll claims, present and future, knawn or unknown, absoluie or . '

contingent, (b} any and all causes of action, (c) any end all judgments end settlements (whether
through lktigation, mediation, arbitration or otherwisel, id) any and all funds sought against. or

from eny party or pertlas whosoaver, end (€) any and all funds received or receivable in =

connection with any damage to such property, resulting from ony cause o ceuses whatsoever,

Ly} . .
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" including but not lirited to, land subsidence, lendslide, windstorm, earthquaka, tire, flood or any
- othar cause. .

Borrower agrees to exscute, acknowledge if requested, and defiver to Lender, andfor upon
notica from Lender ahall request any insurance agency or company that has issued eny insurance
policy 1o wxecuts und deliver to Lender, any additional instruments or docurments requested by
Lender from time tu time to evidence Borrowar's absolute and irrevocable asgignments set forth in
this paragraph, ) -

in the svent of loss, Borrower shall giva prompt notice to the insurance carrier afd Lendar.
Lender may-rak) proof of |oss if nat made promptly by Borrower. Unless Lender and Borrower
otherwise sgree }writing, any insutance proceads, whether or not tha undarlying insurance was
requirad by Lende’, shall be applicd to restoraton or repair of the Praporty, if the restaration or
1epair is esunomivuay ivasible snd tender's security is not lessened. During such repair and
iestoration petiod, Ler”ar-shall have tha right to held such insurance procesds until Lendar has
had 8n opportunity to inctest-such Properly 1o ensure the wark has been completed to Lender's
sanslaction, provided thar <uc’. inspection shall be undertaken promptly. Lendar may disburse
" procaeds for the rapairs and réstrzatian in @ single payment of in a series of progress payments as
the work is complatod. Unlase @n agresment is made in writing or Applicable Law requires intsrast
1o be paid on such insurance progeeiis, Lender shall not ba raquired 1o pay Botrower any interest
0/ eamings on such proceeds. Fees fur public adjusters, or other third parties, retained by
Horrgwar shall no: be paid out of tha insttanc) proceads and shall be the sole obligation of
Borrower. Il the restoration or repair is not =con~mically teesible or Lender's security would be
lessensd. the insurance proceeds shall be anpli-d to the sums secured by this Security
instrumant, whethar or not then gue, with the exciss, if any, pald to Borrower. Such insurance
procecds shall bo applied in the order provided for In sesvzn 2.

/¥ Borrower abandons the Proparty, Lender may filo, magotiate and settle any available
insurance claim and relsted matiers. If Borrower does not ressond within 30 days to & notice from
Lendar that the insurence carner hag offered to settie a clavs, “wn Lendes may negotigte and
setcle the clarm. The 30-day period wili bagin when the notice it iven. in either avent, o if
Lender acquires the Property under Saction 22 or otherwise, Barrolver tinreby assigns 10 Lendar
{a! Borrower's rights 1o any insurance proceeds in an amount not 10 erlcard.the Brmounts unpald
under the Note or this Secunity instrument, and {bj any other of-Borrowsi" s rigits {other than the
right te any refund of unoarned premiums paid by Borrower) under alt Insurar <4 policies covering
the Property, insofar as such rights are ppplicable to the coverage of the Proper'y. Londer may
use the insurance proceads either 10 repair of restore the Property of to pay amouncs unpaid under
e Note or this Security tnstiumant, whether ot not then dus,

6. Occupancy. Borrower shall occupy, estsbiish, and use the Property as Earigwar’s
principal rasidence within sixty days Bfter the execution ot this Security Instrument and ghal
continua to oceupy the Property as Borrower's principal residence for at least one year aher he
dme of accupancy, uniess Lender otherwise egreass in wiiting, which consent shall not by
unransonebly withhald, or uniess extenuating circumstances exist which are bayond Borrower's
control, ' : '

7. Pressrvation, Maintenance and Protection of the Property; Inspections, Barrower shall
not destroy, damage or impair the Praperty, or remove or demelish any building thereon, allow the
Property 10 deterigrate o commit waste on the Property, Whather or nat Borrowsr is residing in
the Property, Borrowar shall maintain the Praperty in good condition and repair in order 1¢ prevent
the Property from deteriorating or decreasing in vaiue due to its condition. Unless it Is determined
pwsuant to Section 5 that repair or rostoration is not ecanomically feasible, Borrower shall
promptly rgpaic ke Property in good and workmenlike manner if demaged to avoid further

TINDIS
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deterioration or damage. Lender shall, unless otherwise agreed in writing berween Lender and

Borrowar, have the right to hold insurence or condermnation proceeds. If insurance or @ .

condemnation proceeds ere paid in connection with damage to, or the taking of, the Propsrty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceads for such purposes. Lender may dishurss proceeds for the repairs and restoration in- a-
singls payment or in a serige 6f progress payments ae the work is complatad. 1 the insurance of
condemnation proceeds are not sufficiont to repalr or restoro the Property, Botrower ig not
refievet of Borrowsr’s obligation jor the completion of such repair or rastoration, -

Lender or it~ agint may make reasonsbla entries upon and inspections of the Property, 1t it
has reasonable cause -Lender may inspect the Interior of the improvements on the Property..
Lender shall give Boiroviai notice at the time of or prior 1o such an interior inspection specifying
such rassonabla cause.. e der does not meke any warrarty or representation regarding, and
8ssumes no responsibifits tor, the work done on the Property, and Borrower shall not have.any
right to rely in any way on iny. .aspection{s) by or for Lender or its agem. Botrower shall be
solely responsible for determining Tt the work Is done in & gond, thorough, afficient and
workmanlike manner in aceordance ‘wits all applicebla laws, ' . .

Borrower shalt (8] sppaar iri-z.d defend any action or procasding purporting to effect the
securlty hereof, the Praperty or the righte ‘or »owars of Lender; (o) at Lender's eption, assign 1o
Lander, to the axtent of Lender's interest, anv clsime, demands, or ceuses of action of any kind,
and any award, court judgement, or progeeds of Lettiiment of any such claim, demand or cause -
of action of any kind which Borrower now has or.may hersafter acquire arising oul of or relating
to any interast in the acquisition or ownership of the (rorerty. Lendar shall not have any. duty 17}
prosecute any such cleim, demand or cause of sction, Vathour limiting the foregoing, any-such
claim, demand or cause of action arising out of or refating *a any interest in the acquisition or
ownership of the Property may include (i} any such injury o, demane to the Property Including
without limit injury or damage to any structure or improvernant sl'uatell thereon, [l of any alaim
of cause of action in favor of Borrower which arisas out of tha trac=actian financed in whale or in
part by the making of the loan secured hareby, (i) any claim or (aure.of action in favor of
Borrower (except for budily injury) which arises as a result ol any neglipent or - improper
conswuction, ingtaliation or repsir of the Property inciuding without lrat,) any surlace of
subsurface thereof, or of any building -or” structure thereon or liv) any pracaess of insurance,
whether or not required by Lender payable s a result of any damage to or othervedes relating to
tha Proparty or any interest therein. Lender may apply, use or release such menies & Tacsived
by it irt the same manner as provided in Paragraph & for the proceeds of insurance,

8. Borrower’s Loan Application, Barrowor shall be in default i, during the Loan applirtian
process, Boffower ur ény persons or enlities acting at the. direction of Borfower or| wiln
Borrower's knowledge or consent gave materially false, misteading, or Ineccurate information sr
statements to Lender {or failed to provide Lander with material information) in connection with the
Loan. Material reprasentations include, but are not limited to, representations concerning
Borrower's aceupancy of the Property es Borrower's principal rasidence. o o

‘8. Prataction of Lender’s Interest in the Property and Rights Under this Security instrument.
I {a} Borrower fails to parform the cavenams and agraements contained In this Secusity
Instrument, (b) there is a legal procesding that might significantly affect Lender's intarast in the
Property andfor rights under this Securily Instrument (such as a proceeding in bankruotcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over
this Security Ingtrument of to enforce laws or reguiations), or (c] Borrower has sbandeoned the
Property, then Lendar may do end pay for whatever is rsasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including proteciing
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and/or assessing the value of 1he Property, and securing and/or repairing the Property, Lender’s
actions can inctuge, but are not limited to: {3} paying any sums secured by a lien which has
pricrity over this Security Instrument; &) appearing in court: and (o) paying reasonable attorneys’

taes to protect its interest in the Property and/or rights under this Security instrument, including

its secured vosition in a bankruptcy procseding. Securing the Property includes, but is not timited
10, antering the Property to make repairs, change jocks, replece or board up doors and windows,
drain water from pipes, eliminaie building or other ¢oda violetions or dangerous conditions, and
have utilities tined an or off. Aithough Lendar may take action under this Section 9, Lender does
not hava to . 56 and is aot under any duty or obligation ta do so. It is agreed that Lender incurs
no liability for neriaking any or oll actions euthorized under this Soction 9.

Any amouris disbursed by Lendar under this Section 9 shall become additivnal debt of
Borrowur secured oy thiz, Security Instrument, These arnounts shall besr interest at the Note rare
frem the date of dicouezersant and shall be payable, with such interest, upan notice from Lender
to Borrower requesting pavivent.

i this Security Instrume.c is on & Irssehold, Barrower shall comply with &l the provisions
of the Ieese. if Borrower acquies fo title to the Prope*ty, the isasehold and tha fee tite sheil not
marge unless Lendar agrees to e meroer in writing,

10, Mortguge Insurance. || Ling’r roquired Mortgege Insurence as 8 condition of making
the Luan, Burrower shail pay the premiuris required to maintain the Mortgage Insurance in effect.
It, fo! any reesen, the Mortgage Insurance coverage requited by Lender ceasss to be svailable
from the mortgage insuror thet previously provider such insurence snd Borrower was required to
. fake separately designated payments toward {ne remiums for Mortgage Insursnce, Borrower
shal pay the premiums requicad to abtain coverzge Jubstentially equivalent to the Mortgape
- Insurance previously in effcet, ot o cost substantialy eluivalont to the cost to Borrower of the
Mortgage Insurance previcusly in effecy, from an alternat: murtzage insuter selecied by Lender, i
subsientially eguivalent Mongage Insurance coverage is not avallble, Borrower shall continue to
. pay 1o Lender the amourt of the separately designated poymzits that were due when the
insurance coverage ceased 10 ba in affect. Lender will accept, us: #-.d 7etain These payments as a
. non-rafundable loss resarve in lieu of Mertgage Insurance. fuck loss reserve shali be
non-refundable, nowithstanding the fact that the Loan is ultimetely peis in full, and Lender shall
~ not ba required to pay Borrowar any interest or earnings on such logs reserse. Lender cen no
langer require loss resarve payments if Mortgage Insurance coveraga (in the #=gunt and for the
neriod that Lender requires) provided by an insurer selected by Lander again becomss available, is
obtained, and Lender requires sepérataly designated payments toward the premiun.s for Mortgage
Insarance. if Lendsr requirad Mortgage Insurance as a condition of making the Loan ard Sorrower
was required 1o maoke seperately designated payments toward the premiums for (Mutzage
Insurance, Barrower shall pay the premiums required to meintain Mertgagae Insurance in eféact ‘or
to provide @ non-rafundable logs raserve, unti Lender’s raquirament for Mortgage Insurance ‘o1 dg
" in sccordonce with ony written agreemcnt detween Borrower ond Lendsr providing for such
tarmination or until terminstion is requited by Applicable Law. Nothing in this Sectiun 10 alfects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any antity that purchases the Note) tor centain
tosses it may incur if Borrower does not repsy the Loan as agreed. Borrower is net a party to tha
Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ta tima,
and may onter inte agroemanis with othear parties that share or modify their risk, or reduce iossas.
These agraemenis are on terms and conditions that are satisfactory to the mortgage insurer and
the other perty {or parties) 10 these agraements. These agreemants may reguire the mortgage
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insurar 1o make peymants using any source of funds that the mortgage insurer may have availuble
{which may inzlude unds obtained from Moartgage Insuranca premiums, ' '

As @ rasult o} these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any effiliate of eny of the foregoing, may recelve {directly or
indireetly) amounts that derive from {or might ba characterized asl a portion of Borrower's
paymants for Mortgage Insurence, in exchange for sharing ar modilying the mortgege insurer's
risk, or reducing losses. |f such agreement provides that an effiliate of Lender 1akes & share of
the insurer's risk in exchange fur & share of the premiums paid to the insurer, the- arangement is
often termed "cap*vs rainsurance.” Further: : . .

[8) Any sucs; anresments will not affect the amounts that Borsower hes agreed to pay for
Mortgage Insurence ‘or =ny other terms of the Loan. Such agreements will not incrozse the
emount Borrower will ows Sor Mortgage Inaurance, snd they will not entitle Borrower to any
refund. - : i

(b} Any such apresme iy will not affect the rights Borrower has - if eny - with respect to
the Mortgage Insurance under (he Aumsowners Protaction Act ot 1988 or any other law, Thesg -
vights may include the right to recrive certain disclosures, 10 request and obtain cancellation of
the Mortgage Snsurance, to hsve .th:-Wlortgage Insursnce terminated autometically, andlor to
recaive a refund of any Mortgage Insuranie nremlums that were unearmed at the time of such
cancallation or termination. . , R ‘

11. Assignment of Miscellaneous Piocee’s. Forfeitura. All Miscellanoous Procoeds are
hersby assigned to an shall be peid to Lender, _ ' ‘

if the Property is damaged, such Miscalianaoy P ocaeds shall be applied to resteration or
repair of the Property, it the restoration or repair is auonerically feasible and Lender's 2BCUFITY i8
not lessened. During such repair and restoration period, .ezds shall have the right 10 held such
Miscellaneous Proceeds untl! Lender has had an opportunity ‘0 inspect such Property 1o ensure
the work has been completed to Lender's satisfaction, provided it such inspection shall be
underteken promptly. Lender may pey for the rapeirs and restosai'on in & single dishursemant or
in @ scries of progress paymonts os the work i9 completed. Unless an agraemant Is mado in
wiiting or Applicable Law requires interest 10 be paid on such Misceior2ous Proceeds, Lender
shell not be required Lo pay Barrower any inferest or earnings on such Misselineoys Procesds. If
the restoration or repair is nat aconamically feasible or Lender's sacurity wouls F& lessenet), the
Miscellanagus Proceeds shall be sppliad 10 the sums sacured by this Security ingtruinent, whather -
or not then due, with the excess, if any, paid to Borrower. Such Miscellanapus P oceads <hall be

_applied In the order provided for in Section 2. g :

In the evenr of a total taking, doestruction, eor foss in volue of the Proparty. the
Miscellanegus Proceeds shall be applied to tha sums secured by this Security tnstrumant, whahyr
or not then due, with the excess, it any, paid 1o Borrower,

In the event ol a partial taking, destruction, or inss in velue of the Property in which the
fair market value of the Propsrty immadiately before the partia! taking, destruction, or loss in valye
is sgual to or greater than the amount of the sums secured by this Security Instrumant
immediately betore the partial taking, destruction, or loss in value, unless Borrower and Léndar
otherwise agrae In writing, the sums secured by this Sacurlty Instrument shall ba roduced by the
amount of the Miscellancous Proceeds multiplied by tho following fraction: (al the totel amount of
the sums sacured immediately hefora the partial teking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately betore the partial taking, destruétion, or lpss in
valugd, Any balance shall be paid to Borrower. - - : .

_ Inthe event 6f a partigl taking, destruction, or 1038 in valua of the Progerty in which the fair
markat value of the Property immediately before the partial teking, destruction, or loss in valus is

I:'r';"z"\?s'gos-om : . Fape 100 16
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less than the amount of the sums secured immediately befare the partial taking, destruction, or
loss in valus, uriess Borrawer and Lander otherwisa agree in writing, ths Miscellaneous Proceads
shall ba applied 0 the sums secured by this Socurity Insirument whether of not the sums are then
due.

I* the Property is abandoned by Borrowet, or if, alter notice by Lender to Borrower that
the Oppasing Party (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Bo . o.wver fails ta respand to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collact 81d apply the Miscellaneous Proceeds sither to restoration of repair
of the Prepertv/or ta the sums sacyred by this Sacurity Instrument. whether of not than due.
*Opposing Party* mraps the third party that owes Barrawer Miscellaneous Procesds of the party
agdinst whom Borro et ias o right of action in regard 1o Miscellansous Proceeds.

Borrower shall vr la dofault if any sctian or proceeding, whethar givil or criminal, is begun
that, in Lenider's judgenent, sould result in tordsiture of the Property or other material impairment
of Lender's interest in the Prspe'ty or rights under thig Security Instrumant, Borrower can cure
such & default and, it accelerati'=nas occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismisshd with a ruling that, in Lender's judgemant, pracludes
{ortaiture of the Property or other mawiiie’ inpairment of Lerider's interest in the Property or rights
under thiy Security Instrument. The procesas of any award or claim for damages that are
attributable to the impairment of Lender's iniacest in the Property sre hereby assigned &nd shall be
paid 10 Lander. :

Al Miscellansous Proceeds that are not analiell 19 restoration or. repair of the Property
shall be applind in the ardar provided tar in Seation >,

12. Borrower Not Released; Fatbearance By Lend ir Not » Wakver. This Security Instrument
cannot be changed or moditied except as otherwise provid(d he'ein or by agreement in writing
signed by Borrower, or any Suctessor in inlergst 10 Borrowe: ane-Lander. Extengien of the time

- for paymant or modificanon ol amortization of the sums secirerd by this Security Instrument

grenied by Lendaer to Borrower or any Successor in Interest of Earrrwer shall not aperate to
relgase the lisbiity of Borrower or any Successer in Interest of Boirrwe). Lender shall ot be
raquired to commenca proceadings egainst any Successar in Interest af Loricivar or 10 refuse to
exterd timg for payment or otherwise modify amortizetion of the sums secy e2 by this Security
Instrument by reason of env demaend made by the criginat Borrowst or any Succes.ars.in interest
of Burtower, Any forboatunce by Lender in sxercising any right or remedy inc luding, ~without

" fimitaticn, Lender's acceptance of payments from third parsons, antities or SucCessors in-Interest

of Borrowor o1 in amounts tess than the amount then dus. shall not be & waiver of or ptaciide the
exarciso of any right or remedy. No waiver by Lender of any right under this Security Instamsat
shall be effective unless in writing. Waiver by Lander of any right granted 1o Lender undei 1hig
Security Instrumens or of any provision of this Security tnstrument as to any fransaction or
octurrence shall not ba decmad a waiver as 1o any future Uansaction of accurence.

13. Joint and Several Liebliity; Co-signers; Successors and Assigns Bound. Borrower
covenanis anc egrees that Borrower's obligations and lishility shall be joint and several, However,
any Borrowar who co-signs this Security Insirument but does not exscute the Note (2

" “co-signer”); la} is co-signing this Security Instrument only to mortgage, grant and convay the

to-signar's interast in the Property under the terms of this Security [nstrument {b) is Aol
parsonally chiigated to pay the sums sacured by this Security Instrument; and (¢} agrees rhat
Londer and any other Borrower can agres to extend, modity, forbear of meke any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wno
assumes Bofrower's obligations undar this Security instrument in writing, and is approved by

L INDIS
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Lender, shall obtain all of Borrower's rights and benafits under this Security Instrument, Botrower

shall not be released from Borrower's obligations and fiability under this Security Instrument -

unless Lander agrees to such ralaase in writing. The covenants and agreements of this Seourity
Instrument sha!l bind {except as provided [n Section 20) end banatit the successors and asmgns of
Lender.

14. Loan Charges. Lender may charge Bnrrower fne for services performad in connection
with Borrowrar's defrult, for the purpase of protecting Lander's interast in the Property and righits
under this Secwrity Insrument, including, but not limited to, attorneys’ fees, property inspection

- #nd valoation fees, Bricower shell pay such other charges as Lunder may deem toasonsble lor

¥ LBQLVO‘G
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services rendered by Lesats and furnighed &t the request of Borrower, any Successor in interest
te Borrower or eny agess ~i\Borrower. In regerd to any other fees, the absence of express
gutherity in this Seeurity ‘actrimant to charge a spacific fae to Borrower shalt not be construed as
® prohibitior on the charging v’ such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrurient s by Appllcable Law.

If the Loan is subject to a luw/ which sets maximum loan charges, and that Iaw is finally
interpreted so that the Inierest or uiner lorn. charges collected o 1o be collected In connection
with the Loan excaed the permitted fimits, the.: {a) any such loan charge shall be tedugad by the
amount necessary to reduce the charge to the parmirted limit; and (b} any sums already collected
trom Borrower which exceeded permitted limits wil be refundad to Borrower, Lander may choose
1o make this refund by reducing the pringipal owen «wiz: the Notd or by making a direct payment
o Borrower. It & tefund reduces principal, the reguciior will be treated as & partis) prapaymant '
without any prepeyment charge {whether or net & prepeymr.at/chorge i provided for under the
Notel. Borrower's mcceptance of any such refund made %y Girect paymemt to Borrower will
constitute a waiver of any right of action Borrowar might have arising cut of such overcherge.

18, Notices. All notices given by Borrower or Lendar in| connection with this Sacurity

Instrument must be in writing. Any notice to Borrower in connection w’.n this Security Instrument

shail be deered to have been given 10 Borrower when mailad by first o'us-'mail or when actuslly
delivered to Borrower’s notice address if sent by other means. Notice to =~y ~ne Borrower shall
genstitute notice 10 olt Barrowers unloss Applicable Law expreasly requires ccher wise. Tho notice
address shall be the Property Address unless Bormower has designated e substiwvie rotice address
by notice to Lender. Borrower shall promptly notify Lender of Borrawer's chanos or address. 1Y
Lender spacities & procedure for reporting Borrower's change of eddress, then Borrower shali only
report @ change of address through that spacifisd procedure. Thare may be only one wu3signzced
notice addrass undser this Security Instrument ar any one time. Any notice to Lender shall be p'ven
by delivering it or mailing it by first class mail to Lendar’s address stated hargin unlass Lande hes
designated another address by notice to Borrower. Any notice in conngclion with this Securivy
Instrument shall not be deemed to have been given to Lender until actually received by Lender. )i
any notice required by this Security Instrument 18 a8lso required under Applicable Law, the
Applicable Law reguirement will satisty the corresponding requirement under this 'Security
Instrument.

16. Govarning Law; Severabillty; Rules of Conatruction. This Security Instrumant shall be.
governed by federal law and the law of the jurisdiction in which tha Property is located, Al righits
and obligations contained In thls Seeuwrity Instrument are subject to eny requirements and
limitations of Applicable Law. Applicable Low might explicitly or kmplicitly allow the parties 1o
agree by contract of it might be silent, but such silence shall nol be construed as a prohibition’
against agraement by contrect. In the event that any provision or cleuse of thig Security
Instrument or the Note corflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which cen be given effect without the
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confl-cting provision. ‘ : ‘

As used in this Seurity nstrument: (a; words of the masculine gender shali mesn and
include corresponding neuter words or words of the feminine gendsr; (b) words in the singuiar
shall mean and include the plurpl and vice vorsa; and (g} the ward "moy" pives solc discretion
without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, T.anzfer of the Proparty or a Baneficial interest in Borrower, As used in this Section
18, "Interest irine Property” means eny legel or beneficial Interest in the Praperty, inchkading, but
not I'mited to,/theoa beneficial interests transferred in a bond for deed, contract for deed,
installment sa.0% maranct or cscrow agreement, the intent of which is the transfer of title by
Borower at & future Gate to a purchaser. .

If all or any part 4 the Property or any Interest in the Property is sold or transferred (or it
Borrowsr is not a naturs: piesan end a benelicial interest in Barrower is sold or transferred)
withour Lender's prior written ¢ovisent, Lender may require Immediate payment in full of all sums
. secured by Ihis Security Instrum i, However, this oplion shall nat be axerzised by Leander if such
exercisa is grohibited by Applicable Lrw,

If Lender exarcises this optiur, leader shall give Borrower notice pf accelerstion. The
notice shall provide & period of nut jess thain 30 days frum, the date the ngtice is given in
accordance with Section 15 within which Lorrower must pay all sums securad by this Security
Instrument, If Borrower fails 1o pay these sums 410”10 1he expiration of this period, Léndar may
. invoke any remadias parmintad by this Security inavuiment without further notice or demand an
* Borrowar.

18. Borrowst's Right to Reinstate After Accalarat an. [f Borrower meets certain conditions,
Borrawer shall have the right to have enforcement of this Security Instrument discontinusd at any
tima prior 1o the earilest of: {a! five days belore sale of the Pipertv pursuant 1o any power of salg
contained in this Saecurity Insirument; (b auch other panod as (ppicable Lew might specify Yor
1he terrination of Borrower’s right to reinstate; ar (¢} entry of a judcament enforcing this Security
Instrumant. Those conditions are ihat Borrower: (a) pays Lender ali suris which then would be
" dud under this Securily Instrument and the Note as if no accelaration had ariurred; (b) cures any
delault of any other covenants or agreements; {c} pays sl axpenses incurr.d s enforcing this
Security Instrument, including, but not limitod to, rossonable attornays’ lecs, propestv inspection
and valuation fees, and other fess incurrad for the purpose of protecting Lerder’’, inte.est in the
Property and rights under this Security Instrument; and (d) takes such action ac-Lzoder mey
reasonsbly require Lo assure that Lender's interest in the Property and rights under this Socurity
Instrument; and Borrowar’s obligation 10 pay the sums secured by this Security Instrumen?;, seall

continue unchanged. Lender may require thst Borrower pay such reinstatement sums’ing .~

axpenses in ona or more of tha following forms, as selected by Lender: (a) cash; {b) money order;
{c) certified chock, bonk check, tredsurer's chack ar cashiar's chack, provided any such check is
drawn upgn an institution whose deposits sre insured by & {edersl agency, instrumantality or
entity; or (d) Electronic Funds Transfar. Upon rainstatement by Borrower, this Security tnstrument
end obhgations secured hareby shall ramain fully eftective as it no acceleration had occurred.
However, this right 1o reinstate shall not apply In the case of accaleration under Section 18,

20. Sale of Note: Change of Loan Sarvicer; Notice of Grlevance. The Note ar a partiai
interest in the Note (togetner with this Security Ingtrument) can be sold one or mnre times
without priar notico to Borrower, A sala might result in a change in the entity (knewn as the
“Loan Servicar”) that collects Periodic Payments due under the Note and this Security instrument
ang parforms ather mortgage loan servicing obligetions under the Nate, this Security Instrument,

s Fage 130t 18

90478974




yL68LYOL

03-2341-062409495-9

and Applisable Law. Thers also might be 'one or more changes of the Lean Servicer unrelated to a
saia of the Nate. If thers is & change of the Loan Servicer, Barrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the adéress to which
payments should be made and any other information RESPA requires in connectian with & notice -
of transter of sarvicing. If the Note s sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan sarvising obligations 10 Barrawer will - -
remain with the Loan Servicer or be transferrad to 8 suceessor Loan Servicer and are not assumed ..
by the Note purchar.r unlesa otherwise provided by the Note putchaser, - )
Neither Burioy er nor Lender mey commence, join, or be joined 1o any judicial action (us
either an individual litzent or the member of a class) that arises from the othar party’'s actions
pursant to this Secwity Instrument or that elleges that the other party has breachad any-
provision of, or any duty zwid by reason of, this Security Ingtrument, untit such Borrower or
Lender has notifled the olnery7ity (with such natice glvan in cnmpliance with the reguitements of
Section 18) of such alleged biaain-and afforded the Other party hereto a reasonable period after
the giving of such notice to take Gorrtive action. I Applicable Law provides a time period which
must elapse before certain action can Je-:aken, that time period will be deemed to be reascnable -
for purposes of this paragraph. Tne notirc. of aceeleration and opportunity to curs given to
Borrower pursuent 10 Section 22 and the_nriicua of acceleration given to Bofrower purguant to
Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. o
21, Hazardous Substences. As used in thiz Sesson 21: (8} "Hazardous ‘Substances” are
those substances definad es toxic or hazardoul suhstances, pollutants, or wastas by
Envirommental Law and the following substunces: gusoline %rrosene, other flammable or toxie
petroleum products, toxic pesticides and herbicides, volsiic solvents, materials coniaining
asbestos or formaldehyds, and radioactive materisls: (b) "Envisonm~iial Law* means fecara! taws
snd laws of the jurisdiction whers the Properiy is located thal reiate to haaith, safaty or |
environmental prataction; (c) "Environmentsl Cleanup includes any rexponse action, remadial
action, or removal action, as defined in Environmental Law; and (d] an-"Zevitonmental Condition™
moans a condition that can cause, contribute to, or otharwise trigger. an Evwirormental Cleanup,
Borrower shall nut ceuse or permit the prasence, use, dispasal, sturege. J¢ ieleass of any
Hazardous Subsiances, of threaten 10 release any Hazardous Substances, on o7 In'the Property,
Borrower shall not do, ror allow anyong elee to do, anything aftecting the Proper.; (a) that is in
violation of any Environmantal Law, () which crestes an Environmental Condltion, or /¢) which,
dus to the presance, use, or release ot a Hazardous Substence, creates @ condition that adversely
affects the value of the Praperty. The preceding two sentences shall not apply to the preseice,
use, or storage on the Property of small quantities of Hozordous Substancos that are generalv
recognized to be appropriate to normal residential uses and o meintenanca of the Property
{including, but not limited to, hazardous substarice In zonsumer products). , . .
Borrower shall promixtly give Lender written notice of (8] any Investigation, claim, demand, -
lawsuit or other aclion by any governmental or regulatory agency or privete party involving the’
Property and eny Hazardous Substance or Environmental Law of which Borrower has actua!
knowledga, (b) any Environmental Candition, including but not limitad te, any spiliing, leaking,
discharge, release or threet of refease of any Hazardous Substance, and (o) any condition caused
by the presence, use, or releass of 2 Hazardous Substance which adversely affects the value of
the Property. If Bortower learns, of Is hotified by any pavernmental or reguiatory autharity, or gry
private party, that any removai or other remediation of any Hezerdous Substance pffecting the -
Property is necessary, Borrower shall prompily teke all necessary remedia’ actions in accordance
with Environmental Lew. Nothing herein shall create any obligation on Lender for an
Environmental Ciganup, .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows: - .

22, Acceferation; Remedies. Lender shall give notice to Bormwer prior to accslaration
following Borrower's breach of eny covenant or agreement In this Security Instrument (but not
privr to acceleration under Section 18 unless Applicable Law provides otherwlse!, The notice shali
spacily: {a] tha default; (b) the action required to cure the dafault; (c) a date, not lsss than 30
days from the dote tha notice Is given to Borrower, by which the dafault must be cured; and (d)

rthat fellure 1< uure tha default on or bafore the date specified in the notice may result in
accelaration ot s sums secured by this Securtty Instrumaent, foreclosure by judicial proceeding
and 1ale of the “rozarty. The notice shall further inform Borrower of the right to rainstate after
acctloration and 116 /o9t to bring o court action to mssert the non-existance of & defsult or any
other defensc of Borrswe! 10 accelsration and foreciosurs. If the default is not cured on or bafors
the date specified In the .otce, Lender at Its option may requirs immediste paymant in ful) of el
. sums secured by this Secisity Suetrumant without further demand and may forecloze this Sacurity
Instrument by judiciel proceeZar,. Lendsr shall be antitted o colect all expsnses incurred In-
pursuing the remadies provided i this Section 22, including, but not fimited to, reasonable
attarneys’ fees and coete of title svifancd. If Borrower ar any successor in intsrest t0 Borrower
files {or hes flied apsinat Borrower or .y ~.ucceasor In interost 1o Borrower) a bankruptey petition
- under Title It or any successor title of the Unilad States Cods which provides for the curing of
prepetition default due on the Note, Interes: at & rate datarminad by the Court shall ba paid 1o
Lender on past-petition arrears.
_ 23, Relasso. Upon paymsnt of all sums scovied by this Security Instrument, Lender shalt
. faletss this Security Instrument. Borrower shall pay niny racordation Gosts. Lendar may charge
Borrower a lea for rolessing this Socurily Instrument, Jut only if the fee is not prohibited by
Applicatie Law. -
‘ 24, Weiver of Homesteed. in accordance with Ilingiz daw, the Barrower hereby release

and waives all rights under and hy virtue of tha Hlinois homestea! ey amption laws.,

BY SIGNING BELOW, Borrower accepis and agress 10 the terriis ani covenants contained
in this Security Instrument and in any Rider exscuted by Borrower and recr s with it.
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State of IHindis, ) __ - County ss: Jw

I the undersigned »

Notery Public in and for sald county and stste, do herehy | certily  that

personally known to me to be the same personis} whose name(s) subscribed te the fr/ezuing
insttumant, oppoared befora me this day in porson, and acknowlodged that, S;Ema
signed and deliveced the said instrument as : free and voluntary-abt, for (e

uses and purposes therein set forth, : . Tl
Given under my hand and official seil. this _ E&w\ day .of %‘QQJ\QD’\ 900 o R

My Cammission expiras:

MNotary Public

OFFICIAL SEAL

ARELIA ALD!
 STATE OF ILLNOIS
ot S0 ExpRES 12412005}
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FIXED/ADJUSTABLE BATE RIDER
{1 Year Tromsury index - Rate Caps)

03-2341-062409498 9 -

THIS FIXED/ALJUSTABLE RATE RIDER s made this 19th day of
March, 2003 ... . and is incorporatad into and shall be deamed to amend and
supplernent the Mortgage, Deea f Trust or Security Deed [the "Secutity Instrumant*) of the same
¢ate given by the undersigrac (t'ia "Borrower”) to securs Borrower's Fixed/Adjustable Rate Nota
{the "No1e"} 10 washington' igtusl Bank, FA . {"Lander") of the same
dale and covering the property descrised in the Security Instrument and located at:

1138 KRAMPTONDALZ AVENUE, WINNETKA, IL 60093 - . .. ...
{Prar arty Address)

THE NOTE PROVIDES FOR A CHANGE IN THF AORAOWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NO(E .’uITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT a'vv ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covanants” and apreementis made in the
. Security Instrument, Baniower and Lender hurther covenant and ayrie us foliows:

. A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES :
The Note pravides for an initial fixed inerest rate of __¢,525  %. Tre Note also provides
" far s changa in the Initial fixed rate to an adjustable interes! rate, as follows:
" 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHMANGES

(A} Change Datas

The initiat fixed inlerest rate | will pay will change (o ¥n sdjustable interest rate on the first
day ot _April, 2008 , and the adjustable intersst rate | wil ‘ray mpey
change on that day every 12th month thereafter, The dato on which my initial fixed interest  ata
changes to an adjustable interest rate, and asch dats on which my adjustable interest rate c¢uld
change, is catiad @ "Change Date."

{B} Tha Index ) . ‘

Beginning with tha first Change Date, my adjusiable interest rate will be based on an Index.
The "index” is the weekly average yield on United States Tremsury securities adjusted to &
corstant maturiy of one year, as mude svalable by the Federal Reserve Board. The most recent
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" Index figura avallab'= as of the dete 45 days before esch Chan.e Date is called the "Curram

Index.”

If the Indax I& no‘ongar available, the Nota Holder wil! choose a new lndex lhm is based
upen comparsble inturmation, The Note Holder will give ma notlce of this choice.

(C) Calculation of Chupgay

Befora aach Change v'at%, the Nots Moider wiil calculate my new mierem rate bv adding
Two & Seventy-Five-Hund ‘edbg percentage’ points [ 2.750 %)
to the Current Index. The Note J1olf.r will then round the result of this addition 1o the nearcat
ong-gighth of one percentage polmt {0/ 125%). Subject to the limits stated in Saction 4(D) below,
this rounded amount will be my nev,-interest rate until the next Change Date,

The Note Holder will then determine thy, smount of the monthly payment that would be
sufficient 10 rapay the unpaid principal that |.4m expscied 10 owe at the Chenge Date in full on
the Msturity Date at my new interast rata in & ostantially aqual payments. Tha result of thls
calculation will ba the new amount of my monthly naymant,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fiest Chinne Date will not be greater than

6.625 % or less than 2.750 %. Thersatin, ~ w adjustable interest rate will never,
be increesed or decreased on any single Change Date by more than two percentage points {2.0%)
from the rate of interest | have been paving for the preceding 32 moaths. My Interest rate wil
never be greater than __ 10.625 9,

{E) Effactive Date of Changes . )

My new interest rate will becoms effective on eech Change Date. ( wii oay the amount of
my new monthly payment baginning on the first monthly payment date at:ar ‘he Change Dale
until the amount of my maonthly payment changes again. ;

{F} Notice of Changes .

The Note Holder will dellver or mall to me a notice of any changes in my initial fixed interest
rete 10 an adjusteble interest rate and of any changes in my adjustable interest rete eforg ihe
effective date of any change. The natics will include the amount of my monthly payman?, nd
any information required by law to be given me and also the title and telaphone number oia
person who will answer any question | may have regarding the notice.

{Gi Failure to Make Adjustments

If for any reasan Note Holder fails to make an adyustmen: lo the interest raie of payment
amount as described in this Note, regardleds of any notice requitement, | agree that Nore Holdar
may, upen discovery of such failure, then make tha adjustment as it they had been made on time.
| also agres not to hold Nota Holder respensible for any damages to me which may result from-
Note Holder's failure to make the adjustmant and to [ot tho Moto Holdar, at its option, applv urw
excess monies which | may hove paid to partial Prepayment of unpaid "Pnncupul "
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B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Soztever's intial fixed interest rate changes to an adjustable interest rate under the
terms stated in seston A ahave, saction 18 of the Saqurity Instrument shail read as follows:

Transter of tha Property or a Beneficial interast in Borrower, As used in this Section
18, “Interest v tie Property” meens any legal or beneficial Interest in the Property,
including, bt rie? fanited to, those benolicial imerests transferred in a bond for deed,
contract for dead, ins.a"ment sales contract or escrow agreement, the intent of which is
the transter of tit.e by Boro:ver a1 a future date 10 purchaser. ‘

If all or any part of e ~rzperty or any Interest in the Property is sold or transterrec {or
it Botrower i3 rot @ natural rarson and a baneficial Interest in Borrower is sold or
traneferesd)  without Lender'l plicwritten consent, Lender may require immodiote
payment in full of all sums secured by this Security instrument. However, this option shall
not be exercised by Lender il such exg/cise |3 prohibited by Applicable Law,

It Lender exercises this option, Lender #hall give Borrower notice of acceieration. The
notice shall provida a period of not less than JN days trom the date the notice is piven in
accordance with Sactlon 15 within which Butrowe, must pay all sums secured by this
Security Instrumant. 1! Barrower fails 10 pay thae-sums prior 10 the expiration of this
periotl, Lander may invake any remediee parmitted byv-idis Sacurlty Instrument without
further notice cr demand on Barrower,

2. When Botrowar’s initial fixed interest rate changes to an arjus‘able interest rate under the
. terms stated n section A above, Section 18 of whe Security Instivnirit deserlbad in saction B1
- above shall then cease to & in effect, and the provisions of Section 18 41 he Security Instrumant
- shall bs amended to read as folows:

Transiar of the Property or 2 Baneficial Intarest In Borrower. Ar urad in this Section
18, "Interast in the Property" means any legal or- benaficia! intere’s in the Property,
inetuding, but not limited to, thase benchcial intoresta transforred in o bind ‘or deed,
contract for desd, instaliment sales contract or escrow agreement, the intert of svhich is
the transter of titla by Borrower st & tuture date 1o purchaser.

' all or any part of the Frooerty or any Interest in the Property is sold or trans srie” lor
it Borrower is not ® natural person and A beneficial interest in Borrower is sold ‘ar
transferrenl  without Lender’s prior written consent, Lender may require immedicte
payment in full of all sums securad by this Security Instrument. However, this option shal!
not ba cxercisod by Lendor if such oxorgisa is prohibited by Agplicable Law, Lender olso
shall not exercise this option if: (a) Borrower causas to ba submitied to Lander information
aguired by Lender to evaluate the ntanded tranaferee as if a new loan were being made to
the transferae; and (h) Lender reasonsbly determines thet Lender's sacurity will not ba
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impaired by.the foan assumption and that the risk of a breach of any cavenant or
agreemen® .n & is Security Instrument Is acceptable 1o Lander. ' : ‘

Te the exte . parmittad by Applicable Law, Lender may charge 2 reasonsbic lep as &
condition 0 Leidir's consent to the loan assumption. Lender may . also raquite the
trensfares to iy ar‘zesumption agresment thet is acceptable to Lender and that obligates
the transferee to/rae, =il the promises and agreements mada in ‘the Note and in this
Security Instroment. (Bur.owor will continue to ba oblipated under tha Nota and thia
Security Instrument unlese Larder releases Borrower in writing. ‘ e

il Lender exercises the 9pt.op. to raquire immediate payment in full, Lander shall give
Borrower notice of accelersiizi. The notice shall provide a period of not less than 30 days
from the date the notica i given i /coordance with Section 15 within which Barrower
must pay all sums sacured by this Secity Instrument. W Sorrower fails 10 pay thess sums
prior to the expiration of this period, Len-ier inay invoke any romedies permitted by this
Security Instrument without further notice v demend on Borrower. '

BY SIGNING BELOW, Borrower accepis and agrees iy 1= terms and covenants tontained i
this Fixed/Adjustable Rate Rider. ' : :




Properly Address. 1138 HAMPTONDALE AVE.
WINNETRA, 1L 60093

PIN # 05-17-307-011

THE SUUTHWESTERLY W FPEET OF THE KOKTHEASTERLY 391.55 FEET OF LOT .1 IN BLOTE B INM
COURTY uleRk'S DIVICIUN, BEING A SUHDIVISICN [N SECTION 17, TOWNSHIZ 42 HORTH,
RANCE 12, EAST 0F THIL. THIRD PFINCIPAL MERIDIAN, [d COOK COUNTY, ILLINOIS.

CASE NUMKER V-4




