0304807
'-": _“ \ UNOFFICIAL CO@;DUJMS BD1 Page 1 of 14

0-05-go> 07:37:0
- =01
’ Cook County Recorder 47.00

i

[\ 00304807

iy

PREPARED BY ’ND WHEN RECORDED RETURN TO:
PRISM MORTGAGE ) COMPANY + ATTN: FINAL DOCS
440 NORTH ORLEILNZ | '

CHICAGO, IL 60610 :

7 [Space Above This Line For Recording Data)
@ LOAN NO. 11003525 MORTGAGE “‘{u_/

/Cb THIS MORTGAGE (" Security Instrument”) 1z gvenon  APRIL 28, 2000 . The mortgagor is
: \A WILLIAM A. COGLEY AND MARILYN CCELEY, HUSBAND AND WIFE

AN ("Borrower").
\gThis Security Instrument is given to : _ ‘

) PRISM MORTGAGE COMPANY,
& AN ILLINOIS CORPORATION

which is organized and existing under the laws of ILLINOIS » and whose address is
k 440 NORTH ORLEANS
CHICAGO, IL 60610 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED FORTY-TWO THOUSAND NINE HUNDRED
AND 00/100 o Dollars (I7.€.§ 142, 900.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrunient "Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 27220 - . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witn intersst, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced Upger paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agieements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey. o Lender the
following described property located in COOK County, Ilinois:
SEE ATTACHED EXHIBIT "aw

TAX ID. #14-30-116-010-0000,14-30-116-019-0000
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which has the address of 2 911 NORTH WESTERN AVENUE #10s, CHICAGO
{Streeq] (City]
Ilinois 60618 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
. and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to .

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurnent covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priziiza! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on-:z bt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Tn-ar-nce, Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments 2re due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessments which may attain ziiority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propeiiv, if any; (c) yearly hazard or property insurance prermiums; (d) yearly flood .
insurance premijums, if any; (e) yearly mortsage, insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These .
items are called "Escrow Items, " Lender may, at asy dine. collect and hold Funds in an amount not to exceed the maximum -
‘amount a lender for a federally related mortgage loai .22y require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended iror:time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies'to the Funds sets a lesser amount. ¥ s, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or othézvies in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insursd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homy Loan Bank. Lender shall apply the Funds to pay -
the Escrow Items. Lender may not charge Borrower for holding and applyirg th= Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interesi-od the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a ‘anc-tipe charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicabls taw provides otherwise. ‘Unless an
agreement is made or applicable law requires interest to-be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shaii. be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cretits apd debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender ‘sil] account to -
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under, the Note. :

ILLINOIS- Single Family Fangie Mae/Freddic Mac UNIFORM INSTRUMENT
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~ 4. Charges; Liens. Borrower sha]l pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shal] promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain

“

periods that Lender requiz¢s - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrczionably withheld. If Borrower fails to maintain Coverage described above, Lender may, at
Lender's option, obtain Coverage tu protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lender and shal] include a standard mortgage clause, Lender
shall have the right to hold the policies cnd rzuewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ; :

Unleés‘lgnder and Borrower otherwise agree ir writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair . coonomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lerder's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, vhether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prtjperty, or does not answer within 30 cays a notice from Lender that the insurance carrier has
offered tq‘settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to Tepair or restore
the Property or to pay sums secured by this Security Instrument, wiief'ler or not then due. The 30-day period will begin
when the notice is given. . L ' '

~ Unless Lender and Borrower otherwise agree in writing, any application o7 proceeds to principal shall not extend or
postpone.the due date of the monthly payments referred to in paragraphs 1 an¢.2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any itsvrance policies. and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exter:: of the sums secured by this Security
Instrument immediately prior to the acquisition. ' : :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bboirower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resicence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prine.ipal residence for at
least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which corscnt shall’ not ‘be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Beirower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or pfoceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrurnent is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. ‘ ~

ILLINOIS- Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: W

Page 3 of 7 \(\\k/J

00304807y

FNMA3014 (9/90)




(A

UNOFFICIAL COPY

WER e W

Kl

- -
-
w st
2 .
e Bt
. e
2 e
-
o
-
e +
PO
4
5
-
r
il
1
.
J
e
. )
¥
!
1
I
i
-4

EAS

"
YR

RIS

e




UNOFFICIAL COPY

<

+ 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, ‘the mortp.ae  insurance Coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
-premiums required to-Gbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
‘Substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lendr. if. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

* - Lender each month a sum equat i-one-twelfth of the yearly mortgage insurance premium being paid by. Borrower when the
insurance coverage lapsed or ceaszd (o be in effect. Lender will accept, use and retain. these payments as a loss reserve in
liew of mortgage insurance, Los: 1CSETVE payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and f o period that Lender requires) provided by an insurer.approved by Lender again

- becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, unti] the requirement for mortgage insurance ends in accordance with any written agreement between
«  Borrower and Lender or applicable taw, : o

9. Inspection, Lender or its agent may make rewsourble entries upon and inspections of the Property. Lender shall give
-Borrower notice at the time of or prior to an inspection specifving reaSonable cause for the inspection. -

10. Condemnation. The proceeds of any award or clain for damages, direct or contsequential, in connection with any

- condemnation or other taking of any part of the Property, or fur vonveyance in lieu of condemnation, are hereby assigned

- . and shall be paid to Lender. o ‘ '

v In the event of a total taking of the Property, .the proceeds slial! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. I, the event of a partial taking of the Property in
which the fair market: value of the Property immediately before the taking 15 eg:di to or greater than the amount of the sums

* secured. by this Security-Instrument immediately before the taking, unless Boriawer and Lender otherwise agree in writing,

- the sums secured by this: Security Instrument shall be reduced by the amount of t'ic_roceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In thz event of a partial taking of the
Property in which-the fair market value of the Property immediately before the taking is-loss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writirg o1 unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument witesiier or not the sums
are then due. - : ‘

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenizieo offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or

ILLINOIS - Single Family Fanmie Mae/Freddie Mac UNTFORM INSTRUMENT L Initials; MAkL/
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+ 12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

prepayment charge up<er the Note. :

14.- Notices. Any @oice to Borrower: provided for in this Security Instrument shal] be given by delivering it or by
mailing.it by first class {1a%, nnless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other :ad”ress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class.mail to Lender's address ‘statel herein or any other address Lender designates by notice to Borrower, Any notice

- 15. Governing Law;. Severability, 7his Security Instrument -shall be governed by federal law and the law of the
jurisdiction in which the Property is located. L the event that any provision or clause of this Security Instrument:or the Note
conflicts with applicable law, such conflict shall ‘no: affect other provisions of this Security Instrument or the Note which
- can be given effect without the conflicting provision. T4 this end the provisions of this Security Instrument and the Note are
declared to be severable, : : a
- 16. Borrower's Copy. Borrower shall be given one cononmed copy of the Note and of this Security Instrument.
¢ .1 s 17, Transfer of the.Property or a Beneficial Interest in Por ower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower 18 s0l% or transferred and Borrower is not a natural person)
~without Lender's prior written consent, Lender may, at its option, require. immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by ‘Leader if exercise is prohibited by federal law as of
the date of this Security Instrument. C
If Lender exercises this option, Lender shall give Borrower notice of acceleratisn, The notice shall provide a period of
not less than 30 days. from the date the notice is delivered or mailed within whicn 2errower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender-may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borro ver o
+ 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower' shall_ have the right to have
enforcement- of this Security Instrument discontinued at any time prior. to the earlier of: (@) 5 diys (Hr such other period as
--applicable- law may specify. for reinstatement) before sale of the Property pursuant to any: power o7 s:ie contained in this

]

occurred; “(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred it enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continye unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in.a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be.one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law. (N\Dﬂ‘t_/
TLLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
- shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
used inthis parapzapi 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21.. Acceleration; Remedies Iiender shall give notice to Borrower prior to acceleration following Borrower's
breach of any. covenant or agrecreent in this Security Instrument (but net prior to acceleration under paragraph 17
unless applicable law provides otherw 1575, The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frowi the date the notice is given to Borrower, by which the default must be
-cured; and (d) that failure to cure the defau.t on or before the date specified in the notice may result in acceleration of

' the sums secured by this. Security Instrument, ‘orerlosure by judicial proceeding and sale of the Property. The notice
shall- further inform Borrower of the right to remc.pie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument withhut further demand and may foreclose this Security

* Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascasll~ attorneys' fees and costs of title evidence,

22. Release. ‘Upon payment of all sums secured by this Securicy/ Irstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs:

23. Waiver of Homestead, Borrower waives all right of homestead exemption i.i the Property.

' 24. Riders to-this-Security Instrument. If one or more riders are executed by Borroser and recorded together with this
~ Security Instrument, the covenants. and agreements of each such rider shall be - incorporated into and shall amend and
supplement the covenants. and agreements of this Security Instrument as if the rider(s). were_a part of this Security-

. Instrument. [Check applicable box(es)] ’ ' :

: A&justable Rayate ;iider X | Condominjum Rider . | Planned Unit Development Rider
X 1-4 Family Rid;ar | Graduated ﬁayment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
| Other(s) [specify]

ILLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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‘STRE'E'T ADDRESS: 29UNE@RF %IQ JA I_ C O P Y

.CITY: CHICAGOD COUNTY: COOK
TAX NUMBER: 14-30-116-010-&019

LEGAL DESCRIPTION:

PARCEL 1: UNIT 106 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE ;

CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO,
IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "D " TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00170100, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COQK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-44, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 00170100

PARCEL 3: A NON-TYCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS,
USE AND ENJOYMENT-UTON THE PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN THE
DECLARATION OF EASENe£I'DS AND COVENANTS RECCORDED AS DOCUMENT NUMBER 00170099,

00304801y
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+ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

|Z\/ A k (/VLL&) (Seal)

WILLIAM A. COGLEY - Borrower

%Abéw. % (Seal)

) MARILYN dO'G'LEY - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

St St et
ks

/

ATl A

name(s) subscribed to, the foregoing msm
t as

&’l,’/ Ladllun
rtifyth ., 74

» personally knew: io me/to be the same petson(s) whose
7 gp ed before me this day in perso: / an< acknowledged tha

signed and delivered the said instrumen , s ald purposes thergin set forth /
Given under my hand and official seal, this 'Zg day o , w .
T2
Y
-_-——
My Commission expires: T C\
) "GFFICIAL SEAL" ’

CLORAB, MILLER
NOIARY PUBLIC, STATE OF ILINOIS
, MY GOMMISSION EXPIRES MAY 26, 2000

N N

g

ILLINOIS - Single Family Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT
FNMA3I4 (9/50)
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.CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-116-010-&019

LEGAL DESCRIPTION:

PARCEL 1: UNIT 106 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO,
IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "D " TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00170100, AND 28 AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN CCOK COUNTY, ILLINCIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-44, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 001701085 '

PARCEL 3: A NOW-ZZCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS,
USE AND ENJOYMENT-UXCN THE PROPERTY AS DEFINED, DESCRIBED ZND DECLARED IN THE
DECLARATION OF EASENEIIS AND COVENANTS RECORDED AS DOCUMENT NUMBER 001700995.

’ 0030480+
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LOAN MO, 11003525

CONDOMINIUM RIDER

THIS CONDOMIN(U:v RIDER is made this 28TH dayof APRIL , 2000,
and is incorporated into ‘ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
PRISM MORTGAGE COMPANY, AN ILLINOYS GORPORATION a (the "Lender")
of the same date and covering the Prope.ty described in the Security Instrument and located at:

2911 NOXTH WESTERN AVENUE #106
CHICAGO, JL 60618

{Pre perty Address]

The Property includes a unit in, together with ai urdivided interest in the common elements of, a

condominium project known as: RTVERWALK LOF[f CONDOMINIUMS

{Nama of Condominium #roi-ct] '

(the "Condominium Project"). If the owners association or cde entity which acts for the Condominium -

Project (the "Owners Association") holds title to property fcc ‘ne benefit or use of its members or

shareholders, the Property also includes’ Borrower’s interest it the Swmers Association and the uses,
proceeds and benefits of Borrower’s interest. : C

CONDOMINIUM COVENANTS. In addition to the covenants and agree:aencs made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligaticns under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i} Te-iaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulaicas;-and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmen:z ilaposed
pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted -
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
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(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the coverage is provided by the Owners Association pelicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemwiution. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in conrerction with any condemnation or other taking of all or any part of the Property, whether
of the unit or of th¢ common elements, or for any conveyance in lie of condemnation, are hereby assigned
and shall be paid to Lenger. Such proceeds shall be applied by Lender to the sums secured by the Security

+ Instrument as provided in Uziform Covenant 10, '

E. Lender’s Prior Consent. | Ryrower shall not, except after notice to Lender and with Lender’s ptior
written consent, either partition or subdivide the Property or consent to: : ‘ ‘
() the abandonment or termiration. of ‘the Condominium Project, except for abandonment or -
termination required by law in the case of cubstantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; ‘
(ii) any amendment to any provision of ta¢ Constituent Documents if the provision is for the express
. benefit of Lender; ~ | . e .
(iii) termination of professional management and. :ssumption of self-management of the Gwners
Association; or L
(iv) any action which would have the effect of rendcrivg the public liability insurance coverage
- maintained by the Owners Association unacceptable to Lender. C

F. Remedies. If Borrower does not pay condominium dues and'assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F sirall become additional debt of
‘Borrower secured by the Security Instrument.. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate znd shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms.and provisions contained 1n s

+ Condominium Rider,
WWV ’(‘“ “M/ (Seal) %Af/(&lm (o), (Seal)
WILLIAM A. COGL?EZ) Serever MARILYN COGLEY (/ C7j, “Borawer
(Seal) (Seal)
-Borrower -Borower
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LOAN N2. 11003525

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIOFZ is made this  287TH dayof APRIL, 2000,
and {s incorporated into and ‘shall be deemed to amend and supplement the Mortgage, Desd of Trust or
Security Deed (the "Security Instrament” ) of the same dace given by the undersigned (the "Borrower")
secure Borrower's Note 1o
PRISM MORTGAGE COMPANY, AN ILLING S CURPORATIGN (the "Lender™)
of the same date and covering the Properiy dzaeribed in the Security Instrument and located at:

2911 XORIZ WESTERN AVENUE #106
CHICAGO,IL 70418
[Pre a8ty ~Z raas)

1-4 FAMILY COVENANTS, In addition to tis rovenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agr=c 74 follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURLIY INSTRUMENT,  In additicn 10
the Property described in the Security Instrument, the folloviug items are added to the Propeny
description, and shall elso constimute the Property covered by the Security lustrument: building tnarerials,
appliances and goods of every nsture whatsoever now or hereafter located v am, or used, or intended to be
used in connection with the Property, inclading, but not limited 10, those 130 Db purposes of supplying or
diswributing heating, cooling, electricity, gas, water, sir and light, fire preventan and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaers: warer closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm.-windows, storm
doors, scroens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panellin and attached
floor coverings now or hereafter attached to the Property, all of which, Including replacerneats 9:4 additions
therero, shall be deemed to be and remain a part of the Property covered by the Security Insturat. All of
the foregoing together with the Property described in the Security Issrrument (or the leasehold exess if the
Security Instrument is on a lensehold) are referred to in this 1-4 Family Rider and the Security Insruient as

the "Property”.

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make
a change in the use of the Property or its zoning classificarion, unless Lander has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

%ERSTATE 1-4 FAMILY RIDER - Fann!s Mac / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/80
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C. SUBORDINATE LIENS. Except s permitted by federal lzw, Borrower shall not allow any lien
inferior 10 the Security Instrument to be perfected against the Property withour Lender's prior written
permission,

D. RENT LOSS INSURANCE,  Bortower shall maintain ingarance agitst rent loss 1o addition 1o the
other hazards for which insurance is required by Uniform Covenant $.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 Is deleted,

F. BORROWER’S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propery s deleted.. All remaining
-+ covenants an spreements set forth in Uniform Covenant 6 shall remain ig effect.

G. ASSIGNVENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases
of the Property w oll security deposits made in commection with leasss of the Property. Upon the
assignroent, Lender siell jave the right 1o modify, extead or terminate the existing leases and to execute new
leases, in Lender's sole dlscrotion, As used Ip this paragraph G, the word "lease” shall mean "sublesse” if
the Security Instrument is oi. g feasehold.

H. ASSIGNMENT OF RENL®; #¢POINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower absolurely and unconditionally ascigns and transfers to Lender all the rents and reveaues ("Rents*)
of the Property, regardless of to whom e Pents of the Property are payable. Borrower authorizes Leader or
Lendor's agents to collect the Rents, and ageeze that each tenant of the Property shall pay the Rents w Lender
or Lender’s agents. However, Bormower shall receve the Rents until (1) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Liustrurment and (&) Lender has given notice to the tenant(s)
that the Rents are 10 be paid to Lender or Lender's igent. This assignment of Rents constitutes an absclute
assigament and oot an assigoment for additional securiry caly,

If Lender gives notice of breach 10 Borrower; (i) all Ruats recefved by Borrower shall be held by
Borrower as wrustze for benefit of Lender only, to be applied to the vams secured by the Seewrity Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents o7 the Peaperty; (i) Borrowar agrees tha
each tenant of the Property shall pay all Rents due and unpaid 1o Lendsr o3 Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides otherwise, 7% Renss collected by Lender or
Lender's agents shall be applied first to the costs of taking control of #:4 taavaging the Property and
collecting the Rents, including, but not limited to, attomney's fees, recefver's fea, piemiums on recejver's
bonds, repsir and maintenance costs, insurance premiums, taxes, assessments snd oher charges om the
Property, and theg to the sums secured by the Securlty Instrument; (v} Lender, Lend.r's agents or any
Judicially appointed receiver shall be Nable to account for only those Rents ectually recsived: i (vi) Lender
shall be ‘entitled to have a receiver appolnted to take possession of and manage the Property a7d collect the
Rents and profits derived from the Property without any ghowing a5 to the inadequacy of the roperty s
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exscuted eny prior assigament of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this

peragraph,
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Lender, or Lender's ageuts or a Judicially appolnted raceiver, shal! not be Tequired to enier upon, take
control of or maintaln the Propesty before or after giving notice of defalt to Borzower. However, Lender,
Lender’s agems or a judiclally sppoimed recelver TRy 40 50 & any time when a default occurs, Any
&pplication of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termipate when all the sums secured by the Security
Instrument are paid i full.

A |

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresment in
which Lender has an interest shall be a breach under the Securiry Instrument and Lender may invoke any of
the remedies permitied by the Security Insument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Provisions contained in this 1-4

Family Rider
W ety
WILLIAM A. COGLEY U/ e
Ma ﬂ/ £ (Sedl) .
MARILYN COGLEY ﬂ y{, Barmows)
), (Seal)
Barrowsr
(Seal)
-Bomowar
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