/5 YA __

¥

!

LT ToF €0999%7

~ UNOFFICIAL CQRYa0950

Return To:

CitiMortgage, Inc.

Atin: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Zinnia Kullie

27555 Faramington Road
Farmington Hills, MI 48334

—— = [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

488470323 20 00L Fage L of 1B
2003—-04—10 14a4:=22:38
Ceck County Recorder 1ic.od

RN L0 TR

0030480950

Words used in multiple sections of this documunt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrirdi1g the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is ¢ated ’varch 17, 2003 ,

together with all Riders to this decument.
(B) "Borrower" is David A. Thomas, Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Citibank, F.S.B.

Lender is a Bank
organized and existing under the laws of the United States
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Lender's address is 12855 N. Quter 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated March 17, 2003
The Note states that Borrower owes Lender Sixty Six Thousand Five Hundred

Dollars
(U.S.7386,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments und to pay the debt in full not later than 04/01/2018
(E) "Prope 'ty means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" sie2:usihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noi=, urd all sums due under this Security Instrument, plus interest.
(G) "Riders" means al) :Ziders to this Security Instrument that are executed by Borrower. The following
Riders are te be execu.ed bv. Borrower [check box as applicable]:

) Adjustable Rate Rider "X Condominium Rider [ Second Home Rider
Balloon Rider L l'vjanned Unit Development Rider 114 Family Rider
VA Rider [ IBi veei:ly Paymeni Rider Other(s) [specify]

Schedule " A'!

(H) "Applicablec Law"” incans 4ii conliviing applicable federal, siaie and local stauiies, regulaiions,
ordinances and administrative rules and o1d=.s/(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Arsessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ol funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is iniiiz{es" through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; o7 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ‘0, /point-of-sale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wir= ‘iansfers, and automated clearinghouse
transfers. ’

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awar” of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverage: desiribed in Section 5) for: (i)
damage to, or destruction of, the Property:; (ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o!, or_omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaynient =<, or default on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inler:st.under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef se.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frox ¥uie to
time, or any additional ar successor Iegislation or regulation that governs the same subject matier. 2\ uged
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This SeCurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modilicat’ons of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender( anl Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Schedule "A" Altached Hereto And Made Apart Hereof

Parce] ID Number: which currently has the address of

15718 Peggy Ln [Street]
QOak Forest [City] . Iinois 60452-3105 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter efewed on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propéstv. All replacements and
additions shall also be covered by this Security Instrument. All of the foiegring is referred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hzroby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiezed, except for
encumbrances of record. Borrower warran(s and will defend generally the title to the Iropety against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and_ uon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument ciyering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ialiows:

1. Payment of Principal, Interest, Escrow I[tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal <gency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Tayr.ents are deemed received by Lender when received at the location designated in the Note or at
such other’ivcation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar /current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without-wuiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fatuce: but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pirie.ic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fandis..Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Buzrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to/ Bo tower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under the [No‘: immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agiunit Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troczeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender .ca"s be applied in the following order of priority: {(a) interest
due under the Note; (b) principal due undei fhe Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Oracr in which it became due. Any remaining amounts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi = deiinquent Periodic Payment which includes a
sufficient amount ta pay any late charge due, the paymes* miv be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, «nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payme'.{'is apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any [ate charg,es aue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots. )

Any application of payments, insurance proceeds, or Miscellaneous Tceceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, €147 Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide Jo: pavment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Se-urity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preporty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) M ortg ge Insuramce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymcur f Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are (al’ed “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,.fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish fo Lender all notices of amuurss to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrown fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay.cich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Teiider may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance wi h Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds, and in
such amounis, [u:t are then required under this Section 3.

Lender{m=y 4t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tin.e specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA_render shall estimate the amount of Funds due on the basis of current data and
reasonable estimates (f /xrenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be aell _in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (inciufing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Len-er chall apply the Funds te pay the Escrow Items no later than the time
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ar verifiiny; the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender v make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id.0n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to /Goirower, without charge, an annual accounting of the
Funds as required by RESPA.
Borrower for the excess funds in accordance with RES¢ /. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower ue'reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:ice with RESPA, but in no more than 12
maonthly payments. If there is a deficiency of Funds held in esccovs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay @0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 /aon:hly payments.

Upon payment in full of all sums secured by this Security Instramen?; Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Insiram nt Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ard Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner povided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Yctrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man 1er acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiaira_operate o
prevent the enforcement of the lien while those proceedings are pending, but only until suchgroczedings
are concluded; or (c) secures from the holider of the lien an agreement satisfactory to Lender suberdiiating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject ta_d lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6020060731324 -
Initta!s:M‘TT

@ 6(L) covo Page 5 of 15 Form 3014 1/04

30480950



UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Prozetty insured against loss by fire, hazards included within the term "extended coverage,” and any
other/naz2.ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insupance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqrures. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprsve- Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (v ray, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such_determination or certification. Barrower shall also be responsible for the
payment of any fees impos:d »v.the Federal Emergency Management Agency in connection with the
review of any flood zone deteimiaation resulting frem an objection by Borrower.

If Borrower fails to maintain any, of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage/ T)erefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity (e Property, or the contents of the Property, against any risk,
hazard or liability and might provide grectei r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ‘amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renew s et such policies shall be subject to Lender’'s
right to disapprove such policies, shall include a standaru riovigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to/Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragr, nc! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inc'ude 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ’

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and i3orrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoramically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall-lizve the right to
hold such insurance proceeds until Lender has had an apportunity to inspect such Projerty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail”b_ vrndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenc ¢ 71 a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appiiranle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borsower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaineu by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period svill begin when the notice is given. In either event, or if Lender acquires the Property under
Secticn 2" or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amoumt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other »f Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) wiideir all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts winiid nndar the Mste gr this Security Instrument, whether or not then duc.

6. Occupancy. Brorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 diys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are ve;ond Borrower’s control.

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nat Borrower 15/ residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deiciiwiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail <r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘«« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi*ii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon (an/ inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the imprevezients on the Property. Lender shall give -

Borrower notice at the time of or prior to such an interior inspection s ecirying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction 4f Sorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat’an_ or statements to Lender
{or failed to ovrovide Tender with material information) in cennecting swith the TLoan, Material
representations include, but are not limited to, representations concerning Bor ower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thls Securit;'nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Initrun ent, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/ur cights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or foctsiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforcs iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whataver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this fecurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, L.ender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authotized under tiis 3eciion 3.

any. amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseineri and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay H this S5/cwity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrovier acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to (he' rerger in writing.

10. Mortgage answ.rance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the. premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance/.overage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separalely designated payments
toward the premiums for :Acst age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqmvalmt to_the Mortgage Insurance previously in effect, al a cost substantially
equivaleni to the cost to Borrowis ot the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If subsiantially equivalent Morigage Insurance coverage is not
availabie, Borrower shall continue to yay 'o Lender the amount of the separately designated payments that
were due when the insurance coverage-czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive/ir lieu of Mortgage Insurance. Such loss reserve shall be
non-refundahble, notwithstanding the fact tha? ine Loan is ultimately paid in full, and Lender shall not be
required to pay Berrower any interest or earnings ~i-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in (he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or.Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrriwer was required to make separately designated
payments toward the premiums for Mortgage Insurance: Risrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nuncefundable loss reserve, until Lender's
requlremen[ for Mnrtcmr:n Tnenraneca andg in accardance with ar v rvritten apresment hetwwaan Raorrawer and
Lender providing for “such termination or until termination is rec.ed by Appllcahle Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proyviucd in the Note.

Mortgage Insurance reimburses Lender (or any entity that pur hases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowc: Is _not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Zrom time to time, and may
enter info agreements with other parties that share or modify their risk, or re¢uc< losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to
these agreements. These agreements may require the mortgage insurer to make payn'eits using any source
of funds that the mortgage insurer may have available (which may include funds o®ained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuer. avy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecuy? aswunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage ‘nsirance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If sucli 4gieement
provides that an affiliate of Lender takes a share of the insurer’'s risk in exchange for a shore Gf the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund ef any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigued.*s and shall be paid to E.ender,

If the Property is damaged, suck Miscellaneous Proceeds shall be applied to restoration or repair of
the Propert;, 'f the restoration or repair is economically feasible and Lender’s security is not lessened.
During suc rerzir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender %as aad an opportunity fo inspect such Property to ensure the work has been completed to
Lender's satisfact’vn provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoicticae in a single dishursement or in a series of progress payments as the work is
completed. Unless an agrpement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeus, Ionder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeas. If the restoration er repair is not economically feasible or Lender's security would
be lessened, the Miscellanecuas ”receeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with*ib: excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Scetion 2.

In the event of a total takirg, o:struction. or less in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deswriciion, or loss in value of the Property in which the fair market
value of the Property immediately before t'.e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securei by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Borrmweor and Lender otherwise agree in writing, the sums
secured by this Seccurity a2t shzll be reduccd by the amount of ous Preceads
multiplied by the following fraction: (a) the totai-arwunt of the sums secured unmedlately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Ar ¥ lnlance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 5.0 vilue of the Property in which the fair market
value of the Property immediately before the partial takmg, ¢s*ruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzkirg, destruclion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaners:; Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then drc:

If the Property is abandoned by Borrower, or if, after noti:e by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awari to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nousc iy given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratjon or 1epa’s of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing P-rtv" means the third party
that owes Borrawer Miscellaneaus Proceeds or the party against whom Borrow.r has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crivw'nal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maierial impai'ment of Lender's
interest in the Property or rights under this Securi(y Insirument. Borrower can cure such a Jefault and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or precesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or cine. material
impairment of Lender’s interest in the Property or rights under this Security Instrumeni. The ‘proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in thL Praperty

are hereb asm%ned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successorc in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tuat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this-5<curity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumeut_only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secycity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agcees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pivvisions of Section 18, any Successor in Interest of Borrower who assumes
Borraower's obligations unde: th's Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and L¢pzaits under this Security Instrument. Borrower shall not be released from
Berrower's obligadons and liatuiity “ider this Security Instrument unless Lender agrees to such release in
writing. The covenants and agree nent; of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successorz-apd-assigns of Lender.

14. Loan Charges. Lender may charoe Barrower fees for services performed in connection with
Borrower's default, for the purpose of pruterting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiies tn, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiZion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxinwin ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he/czllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b relinced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already coliectet! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to in-.xe this refund by reducing the principal
owed under the Note or by making a direct payment to Boirgwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ar; prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accrptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciion Birrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Jistrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituie niiice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be _the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowcr shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that speciiies procedure.
There may be vniy one designaied notice address under this Security instrumeni at any one’ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendei 'z oddress
stated herein unless Lender has designated another address by notice to Barrower. Any (notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until { civally
received by Lender. If any notice required by this Security Instrument is also required under Appiicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

002000731324
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16. Governing Law; Severability; Rules of Construction. This Security Insttument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are suhject to any requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable
Law, spci conflict shall not affect other provisions of this Security Instrument or the Note which can be
givenietler without the conflicting provision.

As ustd in this Security Insirument: {a) words of the masculine gender shall mean and include
correspondirg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ‘plrc7! and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actior,

17. Borrowol 3 Copy. Duituwel ahiali be given one copy of ihie Nute aud of iiis Secwily nstruineait.

18. Transfer-of ithe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prapertr’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests-transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Luent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the ¢r< perty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a tcpaicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may (equirz~immediate payment in full of all sums secured by this Security
Instrument. However, this option shal not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L'enrer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accardance with Section 15
within which Borrower must pay all sums.cecared by this Security Instrument. If Borrower fails to pay
these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demary o1 Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem o tihis Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the/floperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migat ~prcify for the fermination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Selutity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due /aruer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any‘oth.er covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includirg, but nat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fr'c the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tei<es such action as Lender may
reasonably require to assure that Lender's interest in the Property «ard rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Secwily Instrument, shall continue
unchanged unless as ilieiwise provided uader Applicable Law. Lender may require ifiai Dorrower pay
such reinstatement sums and expenses in one or more of the following forms, o35 selected by Lender: (a)
cash; {(b) money order; (c} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agénvy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securif; Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurr:d. Flowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paitizl interest in
the Note {together with this Security Instrument) can be sold one or more times without prici uctice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thit collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgag ;e Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor i.ender may commence, join, or be joined to any judiciai action (as either an
individal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security mstrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given. il Compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Yereio.a reasonable period after the giving of such notice to take corrective action. If
Applicable Law prurides a time period which must elapse before certain action can be taken, that time
period will be deemed 5 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure g.vea *to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectwn 2

21. Hazardous Substancis. As used in this Section 2i: (a) "Hazardous Substances" are those
substances defined as toxic or haza dou: substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerc<epc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material. containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws ari laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prewcuon; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiiied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs ‘on; or in the Property. Borrower shall not do,
nor allow anyeie else iv do, anyining afiecting the Property (a¥ vhai is in violaiion of any Cnvironmieiiial
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on'the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t= narmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substinezs.in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigador, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invol:ing_the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua® kiowledge, (b) any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, riiecse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, Lse o. release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns_ /o1 4s.notified
by any governmental or regulatory authorily, or any private party, that any removal or othe: rimediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaitv on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defrult; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the nutize is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default or'or before the date specified in the notice may result in acceleration of the sums secured by
this Security Listrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infoip Dorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure presieding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. Ut thz default is not cured on or before the date specified in the notice, Loender at its
option may requiré ircmediate payment in full of all sums secured by this Security Instrument
without further dem<nd and may fereciose this Security (nstrument by judicial proceeding. Lender
shall be entitled to collcet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t<, rzasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment o7 ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, but 4nly if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Agplicable Law,

24. Waiver of Homestead. in accordaic? with iilinois law, the Borrower hereby reieases and waives
all rights under and by virtue of the Illinois homest~ad 2xemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinint with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borriwar's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leude. nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only #7<r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cost. of thit insurance, including interest
and any other charges Lender may impose in connection with the placiment of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ¢f tie insurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance’'m#+ be more than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A Yb Coes Q (Seal)
David A. Thomas -Borrower
002000731324
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STATE OF L QIrs, M'/County sS:
1, WL . @ Nogary Public in and for said county and
slale do hereby certify that
A Thoma 0 Zmefe o
. WD

personally Fnovvn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared berire nie thig dov in person, and acknowledged that he/she/they signed and delivgred the said

instrument as‘nis’n~:/their free and voluntary act, for the uses and purposes thergin set forth fd&
Given under my band and official seal, this { M\ day of m /

My Comunission Expircs.
Frnar e s ) i

"OFFIC: A4 SFAL"
EDITH LOve
Norary Public, State-af{inois
W Comumissicn Bxpires 3400212005

R o WL

Nofary Public

=

oy
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CONDOMINIUM RIDER Loan No.: 002000731324

THIS C2ZNDOMINIUM  RIDER is made this Seventeenth day of March, 2003, and is
incorporated in*s ond shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “"Security Tritriment’') of the same date given by the undersigned (the “*Borrower'') to secure Borrower's
Note to Citiban}k, £/8.8. (the “"Lender’’) of the same date and covering the Property described in the Security
Instrument and locate{ a’:

15718 Peggy Ln, Oak Forest, IL 60452-3105
[Property Address}
The Property includes a unit in, topether with an undivided interest in the common elemenis of, a condominium
project known as:
Shibiu Condominium Assoc

[Neme of Condominium Project]
(the ~* Condominium Project’’). If the owasis association or other entity which acts for the Condominium Project
(the ~“Owners Association'') holds title t¢_rieperty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest i1 {'.e/Qwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiion (o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant an { agree as follows:

A. Condominium Obligations. Borrower shaii /purform all of Borrower's obligations wunder the
Condominium Project’s Constitueni Documents, The “Coristifuent Documents’’ are the: (i) Declaration or any
other document which creates the Condominium Project; {0} ‘ov-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when due; al! dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association msi~ains, with a generally accepted insurance
carrier, a ““master'' or “blanket'' policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for in~ periods, and against loss by fire,
hazards included within the term ““extended coverage,’' and any other hazirds, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lendir v aives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for prozert; insurance on the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coveiaze on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association pniicy.

What Lender requires as a condition of this waiver can change during the term of thzloan

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folluwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are birshy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrament, whethur or.not then
due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RICER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 33 40 1/01
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C. Puklic Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the
Owners /.osodation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Laader.

D. Conderination. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conzesion with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the coriimrn.slements, or for any conveyance in liea of condemnation, are hereby assigned and shall be
paid io Lender. Such p oceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partiZon or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except 4or abandonment or termination required by law in the case of substantial
destruction by fire or other casuiity or in the case of a taking by condemnation or eminent domain; (i} any
amendment to any provision of the Corsituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional manay emeit and assumption of seif-management of the Owners Association; or
(iv) any action which woarnld have the aticoaf rendering the public liahility insurance coverage maintained hy the
Owners Association unacceptable to Lende:

F. Remedies. If Borrower does not pay vordeininium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under ¢’ paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower ana Leraer agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the No e raie and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contained in this Condominium
Rider.

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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STREET ADDRESS: 1571LJPMYQNE F I C IA I— C O PY

CITY: OAK FOREST COUNTY: COOK
TAX NUMBER: 28-17-416-009-1022

LEGAL DESCRIPTION:

UNIT 2-10, IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER A TRUST AGREEMENT DATED JANUARY 1, 1994, AND KNOW AS TRUST NUMBER 61991, RECORDED
ON MARCH 6, 1995 AS DOCUMENT 93169945, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF THE.SOQOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENWTS, AS AMENDED FROM TIME TO TIME.

CLEGALD
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