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ASSIGNMENT Q¢ RENTS

THIS ASSIGNMENT OF RENTS dated April 4, 2003, is made and-executed between The Church of Jesus
Christ, Apostolic, of Harvey lllinois, whose address is 15319-23 Turlirgton Ave., Harvey , IL 60426 (referred
to below as "Grantor”) and Highland Community Bank, whose address-is 1701 West 87th Street. Chicago, IL
60620 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continiing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents fror th: following described
Property located in Cook County, State of lllinois:

Lots 32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43 and the South 1/2 of Lot 44 in Bicck'71 in Harvey, a
Subdivisin of That Part of Section 17, Township 36 North, Range 14, East of The Third Princ.pal Meridian,
Lying West of The lllinois Central Railroad, Together With Blocks 53, 54, 55, 62 to 66, 68 to 84, and That
Part of Block 67 Lying South of The Chicago and Grand Trunk Railroad, All of South Lawn, a Subdivision of

Section 17 and The South 1/2 of Section 8, Township 36 North, Range 14, East of The Third Principal
Meridian in Cook County, lllincis.

The Property or its address is commonly known as 15319-23 Turlington Ave., Harvey, IL 60426. The
Property tax identificaticn number is 29-17-117-004-0000, 29-17-117-005-0000, 29-17-117-006-0000,
29-17-117-007-0000, 29-17-117-008-0000, 29-17-117-009-0000, 29-17-117--010-0000,
29-17-117-011-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment ar any Related Documents,
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ail Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure unti! paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of tarmination
of any financing stateinent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required v law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUA'TY INTEREST. f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any.{nird.narty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantur's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relie! of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiciuon over Lender or any of Lender’'s property, or (C) by reason of any
settlement or compromise of any claim rmade by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considereZ-unpaid for the purpose of enforcement of this Assighment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any notelor other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount rzpaid or recovered to the same extent as if that amount
never had been originally received by Lender, and ‘Crantor shall be bound by any judgment, decree, order,
sgttiement or compromise refating to the Indebtedness or'to this Assighment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materiaily affect Lender's
interest in the Property or if Grantor fails to comply with abhy/provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required 1o discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appiopriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainteiring and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then kiea: interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) Le pavable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with anv installment payments
to become due during either (1) the term of any appiicable insurance policy; or (2) the remgziiing term of tha
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's-maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all cikai, rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than cne person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantar are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any righ? zhall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this" Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliarce with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dsaling between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantoi 5 tbligations as to any future transactions. Whenever the consent of Lender is
required under this Assignmenrt, #he granting of such consent by Lender in any instance shall not constitute
continuing cansent to subsequen’ instances where such consent is required and in all cases such consent
may be granted or withheld in the so'c discretion of Lender.

Notices. Any notice required to be given.under this Assignment shall be given in writing, and shall be
effective when actually delivered, when ‘actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or (reristered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice ta the othrr parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grariur agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or recuired by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notiCe given to all Grantors.

Powears of Afttorney. The various agencies and powers of atlorney conveyed on lender under this

Assignment are granted for purposes of security and may not be revoliea by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this-Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make ti1: eifending provision itlegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offarcing provision shall be
considered modified so that it becomes Jegal, valid and enforceable, If the offending p/ovision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise vequived by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not ‘afiezt the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer uf Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to a!l Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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accordance with the following payment schedule: 12 monthly consecutive interest payments, beginning
May 1, 2003, with interest calculated on the unpaid principal balances at an interest rate based on the
Prime Rate as Published in the Wall Street Journal {currently 4.250%), plus a margin of 1.250 percentage
points, adjusted if necessary for the minimum and maximum rate limitations for this loan, resulting in an
initial interest rate of 6.260%; 179 monthly consecutive principal and interest payments in the initial
amount of $12,935.99 each, beginning May 1, 2004, with interest calculated on the unpaid principal
halances at an interest rate based on the Prime Rate as Published in the Wall Street Journal (currently
4.250%), plus a margin of 1.250 percentage points, adjusted if necessary for the minimum and maximum
rate limitations for this loan, resulting in an initial interest rate of 6.250%; and one principal and interest
payment of $12,936.85 on April 1, 2019, with interest calculated on the unpaid principal balances at an
interest rate Fased on the Prime Rate as Published in the Wall Street Journal {currently 4.250%]), plus a
margin of 1.250 percentage points, adjusted if necessary for the minimum and maximum rate limitations
for this loan, resutino.in an initial interest rate of 6.250%. This estimated final payment is based on the
assumption that all.Layments wili be made exactly as scheduled and that the Index does not change; the
actual final payment will'ba for all principal and accrued interest not yet paid, together with any other
unpaid amounts under this Assignment,

Property. The word "Property” rieans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” secdun of this Assignment.

Related Documents. The words “"Related Documents™ mean all promissory notes, credit agreements, {oan
agreements, environmental agreements! cuaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and al cther instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including._v.ithout limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securitv/daposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived. or <o be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIGIGNS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS-s55'GNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON APRIL 4, 2003.

GRANTOR:

THE CHURCH OF JESUS CHRIST, APOSTOLIC, OF HARVEY ILLINOIS

By;

ha M. Craig, Pastor of T
Apostolic, of Harvey lllinois

Church of Jesus Christ,
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