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MORTGAGE

THIS MORTGAGE (Security Instrument") INHIHHI!fﬂﬂfl!ﬂ!l!lll

is given on February 28, 2003. The 030

: : 4%
mortgager is Santiago Cabrera ("Hereinafter ré%EETEa 242
as Borrower),
This Security Instrument is given to (()

300y

Myrna Martinez {LENDER}).

Borrower cowes Lender the principal sum of

SEVENTEEN THOQUSAND NINE HUNDRED NINETY NINE AND 00/100----Dollars

(U.5.817,299.00). This debt is evidenced by Borrower's note (as

well as other co-borrowers) dated the same date as this Security

Instrument( {'Note") which praovides for installment payments due on

the 1°° day o every month beginning on Apr,l { ol ool |, with

an interest rate.of 6% per annum, amortized not less than 30 years

with monthly pavients of $107.38 with 5% late fee, and ballcon
- payment of £ yecars from the date this transaction closes. This
Security Instrument ‘sczures to Lender: {a) the payment of the debt
evidenced by the Notes with the interest, and all renewals,
extensions and modifications; and (k) the performance of Borrower's
covenants and agreements wunder this Security Instrument and the
Note. For this purpose, Boricwer does hereby mortgage, grant and
convey to Lender the following fescribed property located in Cook
County, Tllincis:

oy

%
=t
pud
o

M

SEE EXHIET[-A

PIN # 13-27-127-021-0000

SULa3554

Which has the address 2842 N. Kostner, Chicago, Illincis 60641

TOGETHER WITH all the improvements now cr hergofter erected on
the property, and all easements, rights, appurterances, rents,
royalties, mineral, c¢il and gas rights and profits, “wafer rights
and stock and all fixtures now or hereafter a part of the/nroperty.
All replacements and additions shall alsc be covered-ly this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of recocrd.
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THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a unifeorm security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall prowptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late cherga=ss due under the Note.

2. Funds for taxes, insurance and charges: In addition to the
agreed installments, Buyer shall deposit with the Lender on the day
installment is-dde, a sum (herein referred tc as "funds”) equal to
one-twelfth of the yearly taxes which may become a lien on the
premises, and tile ectimated annual premiums for the insurance
coverages required tg . be kept and maintained by Borrower, all as
reasonably estimated t¢ provide sufficient funds for the full
payment of such charges ené month prior to their each becoming due
and payable. Failure u©¢& make the deposits hereunder shall
constitute a breach of this mertgage agreement. The funds shall be
held by the lender in an instituiion where deposits or accounts of
which are insured or guaranteed by a federal or state agency.
Lender is hereby authorized and -directed to use the funds for
payment of the aforementioned taxes, assessments, insurance,
premiums. Lender shall upcn request /¢of the Borrower, give the
Borrower an annual accounting of all-such funds deposited and
disbursed including evidence of paid receipts for the amounts so
disbursed. The funds are hereby pledged as additional security to
the lender for the periodic payments and the urppeaid balance of the
principal.

If the amount of the funds together with fucure periodic
deposits of such funds payable prier tc the due dake of the
aforementioned charges shall exceed the amount reascnably aestimated
as being required te pay said charges one month prior to-the time
at which they fall due, such access shall be applied first to cure
any breach 1in the performance of the Borrower’s covenants or
agreements cof which Seller has given written notice to Borrower and
second, at the Borrower’s option, as a cash refund to Borrower or
a credit toward Borrcwer’s future obligation hereunder. If the
amount of the funds held by Lender shall not be sufficient to pay
all such charges as herein provided, Borrower shall pay to Lender
any amount necessary to make up the deficiency within 30 days from
the date notice is mailed by Lender to Borrower reqguesting payment
thereof.
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Borrower 1s not entitled to interest or earnings on funds,
unless otherwise agreed in writing at the time of execution of this
agreement. Upon Payment in full of all sums due hereunder, Lender
shall promptly refund to Borrower any funds so held by Lender.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied:; First, to late charges due under the Note;
second, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments,
charges < Iines and impositions attributable to the Property which
may attaim-priority over this Security Instrument, and leasehold
payments Or .ground rents, 1f any. Borrower shall pay these
obligations ir.-the manner provided in paragraph 2, or if not paid
in that mannegs, “Borrower shall pay them on time directly to the
person owed paymenc, Borrower shall promptiy furnish te Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments. Jdirectly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien 1in a
manner acceptable to Lender; (b)-contest in good faith the lien by,
or defends against enforcement ~f. the lien in, legal proceedings
which in the Lender's opinion coperaisz to prevent the enforcement of
the lien or forfeiture of any part-0f the property; cr © secures
from the holder of the lien an agreepent satisfactory to Lender
subordinating the 1lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which
may attain priority over this Security Instriuent, Lender may give
Borrower a notice identifying the lien. Borrower.shall satisfy the
lien or take one or more of the acticns set forlth’above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvaments now
existing and hereafter erected on the Property insured aoainst loss
by fire, hazards included within the term "extended coverays" and
any other hazards for which lLender reguires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of lcss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may maxe proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower cotherwise agree in writing,
insurance proceeds shall be applied to restoration or repair or if
not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied te the sums secured by this
Security Instrument, whether or not then do, with any excess paid
fo Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has
cffered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the
property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the
notice is\given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date oi the monthly payments referred to in paragraph 1 and
2 or change the’ amount of the payments. If under paragraph 19 the
property is acguired by Lender, Borrower's right to any insurance
pelicies and procceds resulting from damage to the Property prior
to the acquisition &hall pass to Lender to the extent ¢f the sums
secured by this Securiiy Instrument immediately pricr to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, 'deamcge or substantially change the
property, allow the property to deteriorate or cocmmit waste. If
this Security Instrument is on a lzasehold, Borrower shall comply
with the provisions of the lease, waud if Borrower acquires fee
title to the property, the leasehcld apa fee title shall not merge
unless Lender agrees to the merger in writing.

7. Inspection. Lender or 1its agent-may make reasonable
entries upon and inspections of the Property . Lender shall giwve
Borrower nctice at the time of or prior tc an inspecltion specifying
reasonable cause for the inspection.

8. Condemnaticn. The proceeds c¢f any awara-oi.claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property,cor for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fracticon: (a) the total amount
of the sums secured immediately before the taking, divided by (b}
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the fair market value of the property immediately before the
taking. Any balance shall be paid to Bocrrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails fo respond to
Lendey within 30 days after the date the notice is given, Lender 1is
authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or nct then due.

Unless Lender and Borrower ctherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due dete of the monthly payments referred to in paragraphs 1
and 2 or chrange the amount of such payments.

94 - Rorrower Not Released; Forbearance By Lender not a
waiver. Extenzien of the time for payment or modification of
amortization of (the sums secured by this Security Instrument
granted by Lender to.any successor in interest of Borrower shall
not operate to releasethe liability of the original Borrower or
Borrower's successors in interest. Lender shall not bée required to
commence proceedings agaeinct any successors in interest or refuse
to extend time for payment-or, otherwise modify amortization of the
sums secured by this Securily -Instrument by reason of any demand
made by the original Borrower oOr Barrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the eyercise of any right or remedy.

10. Successors and Assigis (Bound; Joint and Several
Liability; Co-signers. The covenants/“and agreements of this
Security Instrument shall bind and benefit. the successors and
assigns of ILenders and Borrower. Borrower's covenants and
agreements shall be Jjoint and several. Any Boyrawer who co-signs
this Security Instrument but does not execute th2 Note: (a) is co-
signing this Security Instrument only to mortgage, grants and
convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally obligatad to pay
the sums secured by this Security Instrument; and © agrees that
Lender and any other Borrower may agree to extend, modify, {orbear
or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law 1s finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {(a} any such loan charge shall
be reduced by the amount necessary to recduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
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which exceed permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under
the note or by making a direct payment toc Borrower. If a refund
reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. Legislation Effecting Lender's Rights. If enactment
or expiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unenforceable
according tec 1its terms, Lender, at 1its option, may require
immediate payment in full all sums secured by this Security
Instrumeat and may invoke any remedies permitted by paragraph 19.
1f Lenderexercises this option, Lender shall take the steps
specified iun the second paragraph of paragraph 17.

13. Netvices. Any notice to Borrower provided for in this
Security Instrumgnt shall be given by delivering it or by mailing
it first class mail unless applicable law reguires use of ancther
methed. The notice shall be directed to the Preoperty Address or any
other address Borrower designates by notice teo Lender any notice to
Lender shall be given ‘bhy. first class mail to Lender's address
stated herein or any other address Lender designates by notice to
Borrower. Any notice provided ror in this Security Instrument shall
be deemed to have been given to-Rorrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the jurisdicticn in
which the property is located. In the event that any provision or
clause of this Security Instrument or the! Note conflicts with
applicable law, such conflict shall not eftelt other provisions of
this Security Instrument or the Note which-cdn be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared 0 be severable.

15. Borrower's Copy. Borrower shall be /civen one
conformed copy of the note and of this Security Instrunent.

16. Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the property cor any interest in it
is sold or transferred (or if a beneficial interest in Borrower is
s50ld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire
immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender
if exercise 1s prohibited by federal laws as ¢f the date of this
Security Instrument. .

If Lender exercises this opticn, Lender shall give
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Borrcwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrcwer.

17. Borrower's Right to Reinstate., If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the early of: {a) 5 days (or such other period as
applicable~law may specify for reinstatement) before sale of the
property pursuant to any power cof sale contained in this Security
Instrument; ol {b) entry of a judgement enforcing this Security
Instrument. Thesge conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any
other covenants or auleements; © pays all expenses incurred in
enforcing this Security /Ainstrument, including, but not limited teo,
reasonable attorneys' feesy and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security
Instrument, Lenders rights<-in the Property and Borrower's
obligation to pay the sums secused by this Security Instrument
shall continue unchanged upon .reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleratien had occurred.

NON-UNIFORM COVENANTS. Ecirower and Lender further

covenant and agree as follows:
18. Acceleration: Remedies, Lendei<shall give notice to
Borrower prior to acceleration fellowing Borrowes's breach of any
covenant or agreement in this Security Instrument. The notice shall
specify; (a) the default; (b) the action requirsd to cure the
default; © a date, not less than 30 days from the dite the notice
is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date spezified in
the notice may result in acceleration of the sums secured 3y this
Security Instrument, foreclosure by Jjudicial proceedings and sale
ct the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in
the foreclosure proceedings by the non-existence of a default or
any other defense of Borrower to acceleration and foreclesure. If
the default is not cured con or before the date specified in the
notice, lLender at its option may require immediate payment in full
©f &ll sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitles to collect all expenses
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incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees and costs
cf title evidence.

19. Lender and Possessicon. Upcn acceleration under paragraph
17 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following Jjudicial sale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upcn, take possession of and manage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall he
applied. cirst to payment of the cost of management of the Property
and colleccion of rents, including, but not limited to, receivers
fees, premiuvins on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this
Security Instrument, lLender shall release this Security Instrument
without charge to BRorfower. Borrower shall pay any recordation
costs.

21. Waiver of tlamestead. Borrower waives all right of
homestead exemption in the property.

22. Riders to this Security Instrument. If one cr more
riders are executed by Borrower ‘and recorded together with this
Security Instrument, the covenants: and agreements of each such
rider shall be inceorporated into and sharnl amend and supplement the
covenants and agreements of this Securslitv Instrument as if the
rider (s) were a part of this Security Insirument.

23. Assignment of Rents: As additional seclurity in the event
of default, Borrower assigns to Lender all unpaili rents, all rents
which accrue thereafter, and in addition to the renedies provided
and in conjunction with any ong of them, Lender mey collect any
rent due and owing and may seek appointment cf receivel

By 5igning Below, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any
rider (s) executed by Borrower and recorded with 1t.

— ol éé? (Seal)

. ~
Santiago CaPrera, Borrower

36485542



UNOFFICIAL COPY
Bt

STATE of ILLINQIS County ss:

Iy
I, tJLL/LNN*&XN\N49%4 a Notary Public in and feor said

county and state, doxxhereby certify that Santiago Cabrera,
Personally known to me fo be the same person whose name 1is
subscribed to the foregoing instrument, appeared before me this day
in perscn, and acknowledged that he signed and delivered the said
instrument as his free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this égg day of ZZZﬂhﬁjL/

2003. ,4;¢£:Z/’j7
Notary PEE%%E::::ffif;’”’
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STREET ADDRESS: 2842LJ. MSQRE/EU! C I A L C O P Y

CiTY: CHICAGO COUNTY: COOX

. - TAXNUMBER: 13-27-127-021-0000

LEGAL DESCRIPTION:
LOT 6 IN BLOCK 4 IN PAULING’S BELMONT AVENUE ADDITION IN THE EAST 1/2 OF THE NORTHWEST

1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13,

COOK COUNTY, ILLINOIS.

CLEGALD

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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