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DEFINITIONS
Words used in multiple scctions of this document aiC 4efined below and other words are defined in Sections 3, 11, 13, 18, 20 and

21 Certain rules regarding the usage of words used Bi-t0fs document are also provided in Section 16,

(A) **Security Instrument’’ means this document, which is d2ted MARCH 10, 2003, together with all Ruders
to this document.

(B) ““Borrower™ is KEJANE CANRON, A SINGLE WOMal.

Botrower is the mortgagor under this Security Instrument. - lW

(C) *“Lender™ is  ABN AMRO MORTGAGE GROUP, INC,

Lenderisa CORPORATION wrgarized and existing under the laws of
DELAWARE. Lender's addressi¢ 2600 W. 'BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the mortgagee under this Sceurity Instrument,
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LOAN #: £34172193
(D) “Note' means the promi@ N 4'11_3- Frclw@n MM@ P 3Y The Note states
EIGHT THOU

that Borrower owes Lender »## £t edeadsdass e wv s FERVEN AND FIVE HUNDRED AND NO/1GO
RERRFH AR R TR A RRRRRE A AR wR bt kR wwnnkkkkkknaxwankdrsrwv* Dollars (U.S. $78,500.00 )
plus Interest. Barrower has promised (0 pay this debt in regular Periodic Payments and 1o pay the debt tn full not later than
APRIL 1, 2018,

(E) “Property” mean:. the property that 15 described below under the heading ** Transfer of Rights in the Property.”’

(F) ““Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G3 “*Riders’’ means ali Riders to this Security Instrument that are executed by Borrower, The following Riders are 1o be executed
by Borrower {check box as applicable);

[__] Adjustable Rae Rider (%] Condominium Rider ___]Second Home Rider
(I Balloon Rider [__!Planned Unit Development Rider (__JOther(s) (specify]
[ 1-4 Family Rider "I Biwoekly Payment Rider

(H) ““‘Applicable Law’' means all controlling applicable federal, state and local s1atules, regulations, ordinances and adrunistraiive
rules and orders (thar nave the effect of law) as well as all applicable final, non-appealable judicial opimons.

@ **Commnunity Assuciation Dues, Fees, and Assessments’’ mcans all dues, fees, assessments and other charges that are imposed
on Bortawer or the Prepeny by a condominium association, homeowers assaciation or sumilar organization,

(N ““Electronic Fandy Larsfer’ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initizied through an electronic terminal, telephonic instrument, computer, or magnetic iape so as to order,
instruct, or authorize a finansial ipstitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, avtomated teller machine ransactions, transfers imtiated by (elephone, wire transfers, and automated clearinghouse
transfers.

(K) *‘Escrow Items’® raeans those ems aat are described in Section 3.

(L) **Miscellancous Proceeds™ means any corapensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverafes described in Section 3) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part olthe Propenty; (ii1) conveyance in lien of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition oJ'the Property.

(M) “*Morigape Insurance’ means insurance protec.in;, "_ender against the nonpayment of, or default on, the Loan.

{(N) “*Periodic Payment”™ means the regularly schedulcd amount duc for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedurez-44:.(12 U.S.C. §2600 et seq.) and its implementing regulation,
Regulation X (24 C.F . Part 3500), as they might be amended froom ime 1o time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this S¢ovaity Instrument, ““RESPA’” refers to all requirements and
restrictions that ar¢ imposed in regard to a * federally related mortgage loap” sven if the Loan does not qualify as a *“federally related
mortgage loan’’ under RESPA,

(P) ‘‘*Successor in Interest of Borrower®® means any party that hastaken tiiie to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER Of RIGH(S IN THE PROPERTY

This Security Instrument secures toLender: (i) the repayment of the Loan, and all renewals, £-tensions and modifications of the Note;
and (ui) the performancs of Borrower’s covenants and agreements under this Secunity Insttumcit and the Note. For this purpose,
Borrower does hercby morigage, grant and convey to Lender and Lender's successors and assigas, with power of sale, the following

described property locared in the COUNTY [ Iyoe of Recording Jurisdiction] Of
COOK [Nume of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
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{Strees] {City]
Nlinois 60525 (**Property Address’):
. {Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuntenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

of the foregoing is referced 10 in thas Security Instrument as the *‘Property ™'

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to morigage, grant
and comvey the Property iund that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform secunty instrument covering real property.

UNIFORM COVENWNANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Ziincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and ini:rest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay fisuds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. onzcozy, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retwnied *o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Sceurity Instrument be maae 10.20e or mare of the following forms, as selected by Leader: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose depastts are
insured by a federal agency, instrumesiality, or entity; or (d) Electronic Funds Transfer.

Paymenus are deemed received by Lerder when received at the location designated in the Note or at such other location as may
be dasignated by Lender in accordance with the notice provisions in Section 135, Lender may return any payment or partial payment
if the payment or partial payments are insuffici=nt to bring the Loan current. Lender may accept any payment or partial payment
insufficient tobring the1.oan current, without waiver o£any rights hereunder or prejudice to its ights to refuse such payment or partial
payments in the future, but Lender is not obligated to.2pply such payments at the time such payments are accepted, If each Periodic
Paymentis applied asof us scheduled due date, then Lende: péed not pay interest on unapplied finds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cwirent. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such finds ot return them to Borrower. If not sppli=d earlier, such funds will be applied 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No ofizet 2 claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under tiv=N«te and this Security Instrument or pesforming the covenants
and agreements secursd by this Security Instrument.

2. Application af Payments or Procecds. Except as otherwise describid in this Section 2, all payments accepted and apphicd
by Lender shall be applied n the following order of prionity: (a) inierest dae under the Note; (b) principal due under the Note; (c)
amounts due under Secrion 3. Such payments shall be applied to each Penodic P2yiment in the order in which it became due. Any
remaining amounts shail be applied first 1o late charges, second to any other amcnnts dac under this Security Instrument, and then
to reduce the principal halance of the Note.

If Lender receives « payment from Borrower for a delinquent Periodic Payment whick ircludes a suflicient amount to pay any
late charge due, the payment may be applied 1o the delinguent payment and the late charge -If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Botvower to the repayment of the Periedic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists afier the payment 15 appliad to the full payment of one
or mor¢ Periodic Payments, such excess may be applied o any late charges due. Voluntary prepaym ents shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due unde: e Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow [tems. Borrower shall pay to Lender on the day Petiadic Payments are due under the [iote, until the Note
is paid in full, a sum (the ““Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this ecurity Irstrument as a licn or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any, (c) prerniums for any and all insurance required by Lender under Section 3, and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 16. These items arc called “Escrow ltems,”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sach dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Botrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any or-all

[LLINOIS-Single Family-Fuinie Mae/Freddie Mac UNIFORM INSTRLEMENT Initials: ﬂ C
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Escrow Items. Lender may WMN@EE‘ Iu@tl Aﬂk{m@@ ¥row Iterns at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts dug

for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment withinsuch time period as Lender may require. Borrower's obligation to make such payments andto provide
reecipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase *‘covenam
and agreement’’ isused in Section 9, If Borrower 1 obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall
then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that ave then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due or the basis of curzent data and reasenable estimates of expenditures of future Escrow Heims or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendcx shall apply the Funds
to pay the Escrow Items no Jater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually azia'yzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law peiinits Lenderto make such a charge. Unless anagreement is made in writing or Applicable Lawrequires intesest
to be paid on the Fundsg, I.znder shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Fund: as'r=qoired by RESPA,

If there is a surplus of Funds #21d in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower
as required by RESPA, and Borrower ~hail pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments: if there is a deliciency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPa, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this S«curity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender,

4. Charges; Liens. Borrower shall pay all taxes, (ss.ssiments, charpes, fines, and impositions attributable to the Property which
can attain priority over this Secunty Instrument, leaseko a payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the exter. thit these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borvowershall proniptly discharge any lien which has prionity eve, this Security Instrumentunless Botrower: (a) agreesin wiiting
w the payment of the otiligation secured by the lien in a manner acceprakle 1o Lender, but only so long as Borrower is performing
suchagreement; (b) contests thelien in good faith by, or defends againsterdorcement of the lienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those procecdinigs are pending, but only until such proceedings are
concluded, or (¢) securw:s from the holder of the lien an agreement satisfactory to-Iender subordinating the lien to this Security
Instrument. If Lender deermines that any partof the Property is subject toa lien which carattain priority over this Security Instruraent,
Lender may give Borrower 2 rotice identifying the lien. Within 10 days of the date onvwirsh that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ume charge for a real estate tax verificatiop cad/ar reporting service used by Lender
1n connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herealter er=cted on the Praperty insured
against loss by fire, hazards inclunded within the 1erm “'extended coverage,”” and any other hazarts in:luding, but not limited to,
earthguakes and floods, for which Lender requires insurance, This insurance shall be maintained in the sinournts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding senterces can change during the
term of the Loan The insurance carner providing the insarance shait be chosen by Borrower subject to Lender sright 1o disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in ceunection with this
Loan, either: (a) a one-time charge for flood zone derermination, certification and wacking services; or (b)a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determinaton or ¢entification. Borrower shall also be responsible for the payment of any fecs imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
obyection by Borrower,

If Borrower fails 10 maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender’s option
and Bormower’s expens:. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, bul might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the

ILLINOQIS-Single Family-Faonde Mac/Froddic Mac UNIFORM INSTRUMENT Initials: Z C,
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Property, against any ritk, ML@N@JHE ;Ir@ k}A!Iﬁle BMIS previously in effect, Borrower
acknowledges that the costof the Insurance coverage so obtained might sigmficantly excéed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Secuon 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
micrest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the rightto hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shall includ¢ a standard mortgage clause and shall name Lender as mortgagse
and‘or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Eorrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is ecenomically feasible and Lender’s security is not lessened. Duning such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
ang restoration in a $ii1;;le payment or in a senigs of progress pavments as the work is completed. Unfess an agreement is made in
writing or Applicabté Liw requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on suek proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
theinsurance proceeds and si-31 be the sole obligation of Borrower. If the restoration or repairis not economically feasible or Lender’s
security would be lessened, (e mmurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properiy, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower docs not respond within 30 d2y5to a notice from Lender that the insurange carrier has offered to settle aclaim, then Lender
may negotiate and setle the claum. The 30-auy period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scction 22 or otherwise, Boirmwer hereby assigns 1o Lender (a) Borrower’s rights 10 any insurance proceeds in an
amount not ta exceed the amounts unpaid under dne Note or this Security Instrument, and (b) any other of Borrower’s rights (ather
than the right 10 any refund of unearned premiuris paid by Borrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable 1o the coverage of the Property Lander may use the insurance proceeds cither to repair or restore the Property
or to pay amounis unpaid under the Note or this Security (nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to ¢ccupy the Property as Borrower’s principal residence for at least ane
year after the date of ccoupancy, unless Lender otherwise agrevs-ir-writing, which consent shall not be unreasonably withheld, or
unless extenuvating circwmstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propeny: 1rspections. Borrower shall not destroy, damage or impair
the Property, allow the Froperty to deteriorate or comumit waste on the Propeat;. Whether ot not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from Jeterorating or decreasing in value due to its condition.
Unless it is determined pursuant 1o Section 5 that repair or restoration is noi econoszically feasible, Borrower shall prompily repair
the Property if damaged 10 avoid further deterioration or damage. If insurance or condeipnation proceeds are paid in connection with
damage fo, or the taking of, the Property, Borrower shall be respousible for repairing ~a restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and vestzration in a single pavment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds =-2-nat sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s oblipation for the completion of such repair o1 restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it-aas reasonable canse, Lender may
inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the tifae o) ot prior to such an interior
inspection specifving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall bein default if, during the Loan application process, Gorrower orany persons
or entities acung at the direction of Borrower or with Borrower's knowledge or consent gave materially false, asteading, or inaccurate
information or statements to Lender (or failed to provide Lender with matenal information) in connection wita e Loan, Material
representations include but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's

principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails to
performthe covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s inierest in the Property and/or rights under this Security Instrament (such as a proceeding in bankruptcy, probate,
for condemnation or foifeiture, for enforcement of a lient which may attain priority over this Secunty Instrument or to enforce laws
or regulavons), or {c) Borrower has abandoned the Property, then Lender may do and pay for wharever is reasonable or appropriate
toprotect Lender’s intergst in the Propertyand rights under this Sccurity Instrument, including protecting and/or assessing the valuc
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of the Property, and securing al‘lgtJ IN FEEEI @JIA nscag il reYot limitedto: (a) paying any sums
sscured by a lien which has prionty gver this Securnity Instrument, (b) appearing 1n court; and (c) paying reasonable atiorneys’ fees
1o protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumeny. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Barrower acquires
fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previonsly provided such insurance and Borrower was requirad 1o make
separately designated puyments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially vquivalent to the Mongage Insurance previously in ¢ffect, at a cost substantially cquivalent 10 the cost to
Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially
equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that ware due when ¢he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundabic lose reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimaisly raid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by anin=uicr selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums ior Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required 1o make separately designated payments toward the premiums for Morigage Insurance, Bormower
shall pay the premiums 1equired to maintain Morgag: Insurance ineffect, or to provide a non-refundable loss reserve, untif Lender’s
requirement for Mortgage Insurance ends in accardance with any written agreement between Borrower and Lender providing for
such termination or unt termimation is required by Apyhnable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
imerest at the rate provaded in the Note,

Mortgage Insurance reimburses Lender (or any entity 17at purchascs the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvalpate their total risk on all such inswancein force from time to ime, and may enter into agreements with
other partics that share or modify their risk, or reduce losses. Thes? 2greements are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreemenis 7 Pase agreements may require the mortgage insurer to make
payments using any sowrce of funds that the mortgage insurer may have avaiiable (which may include funds obtained from Mortgage
Insurance premiums).

Asarcsult of these agreements, Lender, any purchaser of the Note, anothor insurcs, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive fron: for might be characterized as} a portion of
Borrower's paymenis for Mortgage Insurance, in exchange for shaning or modifiing e mortgage insurer's risk, or reducing losses.
If such agreement provides that an afliliate of Lender takes a share of the insurer’s risk in xchiange for a share of the premiums paid
10 the insurer, the arrangement is often termed * ‘captive reinsurance '’ Further:

(@) Apy such apgrrements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe f2r Maortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreementswill not affect the rights Borrower has - if any - with respect to the Mot zage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right te rescive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminafed automatically,
and/or to receive a refand of any Mortgage Insurance premiums that were uncaroed at the time of sict canceltation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shali be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or r¢pair is economically feasible and Lender’ s security is notlessened. Duning such repairand restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the wosk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a senes of progress payments as the work is completed. Unless an

ILLINOIS-Single Family-Faunie Muw/Fraddle Mac UNIFORM INSTRUMENT Initials; f( C
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agreement is made in wnnng T at@ * \Aﬁb? Q@ aMm Proceeds, Lender shall not be
required to pay Borrower any 1mcrest or earnm s on such Miscelianedus Procet ¢ restoration 6r repair is not economically

feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall ba applied in
the order provided for ia Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a purtial taking, destruction, or loss in value of the Property in which the fair market value of the Propenty
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums sccured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othenwise agree
in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the fotlowing fractiorc (a) the total amount of the sums secured immediately before the partial waking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid w Borrowur.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunity Instrument whether or aot the sums are then due.

17 the Propernty s standoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as defined in the
next sentence) offers t¢'make an award to settle a claim [or damages, Borrower fails to respond to Lender within 30 days after the
date the notice is piven, Lender 1s authorized to collect and apply the Miscellancous Proceeds either to restoration of repair of the
Property orto the sums secuver. by this Security Instrument, whether or not then due. *Opposing Party”” means the third party that
owes Borrower Miscellaneous Fionseds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be ia default if anaction or proceeding, whether ¢ivil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or othe: inaterial timpairment of Lender's interest in the Property or rights under this Security
instrument. Borrower cin cure such a defawitand, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling thiat, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrament. The proceeds of any award or claim for
damages that are attributable to the impairment of Lepuer’s mterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrower Nol Released; Forbearance By Lender Mot Waiver, Extension of the time for payment or modification of
amortization of the sum:; secured by this Security Instrument granterdby Lender 1o Borrower or any Successor in Interest of Borrower
shall not aperateto release theliability of Borrower or any Successors ir Interest of Borrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower o to refust to'extend time for payment or otherwise modify amortization
of the sums secured by this Seconity Instrament by reasen of any demand mzJa by the original Borrower orany Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remecy iacliding, without limitation, Lender’s acceptance of
payments from third pessons, entities or Successors in Interest of Borrower-ur in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Psrrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signe ttusSecurity Instrument but does not execute
the Note (a *‘co-signer’ ") (a) is co-signing this Secunty Instrument only to mortgage, grar: 2nd convey the co-signer’s interest in
the Property under the 1erms of this Secunity Instrument; (b) is not personally obligated to par-the sums secured by this Security
Instroment; and (¢) agr:es that Lender and any other Borrower can agree to extend, modify, furuear or make any accommodations
with regard to the term; of this Security Instrument or the Nate without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Boiiuv'<z’z obligations under this
Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s nights and bonsfits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security 1nstrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except &5 provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wath Berrower's default, for the
purposc of protecting 1 ender’s interesy in the Property and rights under this Security Instrurnent, including, but not limited to,
attorneys' fees, propetty inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subjet to a law which sets maximum loan charges, and that taw is [inaily interpreted so that the interest or other
loan charges collected oc to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

ILLENOIS Single Family-Fatnde Mae/Freddie Mac UNIFORM INSTRUMENT Initials: /( C
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be reduced by the amount nech%Ja N@ﬁﬁl@d;ﬁh? K 250 unp already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diveet payment 1o Borrower. If a refund reduces principal, the reduaction will be treatad as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
aceeptance of any such 1efund made by direct payment to Borrower will constitute a waiver of any nght of action Borrower might
have arising out of such overcharge.

15. Notices. Allnodices givenby Borrower or Lender in connection with this Security Instrument mast be in writing. Any netice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first ¢lass
mail or when actually delivered to Borrower’s notice address if sent by other means. Natice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Propenty Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any on¢ lime. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrowtr. Any notice in cornection with this Security Instrument
shall not be deemed 1o hive been given 1o Lender until actually received by Lender, 1 any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument

16. Governiag Law: Severability; Rules of Construction, This Security Instrument shall be poverned by federal law and the
law of the jurisdiction vu which the Property is located. All rights and obligations contained in this Secunity Instrument are subject
1o any requirements and liswtations of Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by
contract or it might be silent, bursuch silence shall not be construed as 8 prohibition against agreement by contract. In the event thar
any provision or clause of this ezt Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Securty Instrumezt or the Note which can be given effect without the conflicting provision.

As used in this Secrity Instrume.:i” (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words ir the singular shall mean and include the plural and vice versa; and (¢) the word “‘may™
gives sol¢ discretion without any obligation 1% take any action.

17. Borrower’s Copy. Borrower shall be piver one copy of the Note and of this Securiry Instrument,

18. Transfer of the Property or a Beneficiel Tnterest in Borrower. As used in this Section 18, **Interest in the Property’”
means any legal or beneficial interest in the Properiy. irzluding, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract cr.osacow agreement, the intent of which is the ransier of title by Borrower
at a future date 10 4 purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natwral person and
abeneficial interestin Borroweris sold or transferred) without Lende:’s prior written consent, Lender may requireimmediate payment
in full of all sums sccwed by this Security Instrument. However, thue option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this oprion, Lender shall give Borrower notice of sucileration, The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section iS within which Borrower must pay all sums secured by
this Security Instrumen:., If Borrower fails to pay these sams prior 10 the expayation ol this period, Lender may invoke any remedies
permitted by this Secunty Instrument withou! further notice or demand on Borrcwer.

19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meets cerie nconditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior 1o the €ailisst of: {a) five days before sale of the
Property pursuant 10 Section 22 of this Security Instrument; (b) such other period as. pplicable Law might specify for the
iernination of Borrawer's right to reinstate; or {c) ¢niry of a judgment enforcing (tus Security instrument. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due under this Security Instrumera andthe Note as if no acceleration
had occurred; (b) cures any defaull of any other covenants or agreements, (¢) pays all expenses inc 1rrer, 1n énforcing this Secunty
Instrument, including, hut not limited to, reasonable attorneys’ fees, property inspection and valuation fzes and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, 244 (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Stourty Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless a: oinerwise provided
under Applicable Law. l.¢nder may requite that Borrower pay such reinstatement sums and expenses in one or morc of the following
[orms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer s check or cashier’s check, provided
any such check is drawn upon an inssitution whose deposits arc insured by a federal agency, instrumentality or entity; or {d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurted. However, this right to reinstate shall nor apply in the case of acceleration under
Section 18.

20. Sale of Note; Chanye of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sald one or more times without prior notice to Borrower. A sale might result in a change in the entity

ILLINGIS-Singla Family-Fuanie Mao/Froddie Muc UNIFORM INSTRUMENT Initials: fz C—'
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(known asthe “"Loan Servicer’ MN%1 _ )Ir@ {"A‘*ﬂhe @ @'R?M Instrument and performs other
the Nole, tus

mortgage laan servicing obligations under Security Instrument, and Applicable Law, There also maght be ong or more
changes of the Loan Servicer unrelated to a sale of the Note. [f there is 4 change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Senvicer and are not assumed by the Note purchaser unless
otherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jorned 1o any judicial action (as either an individual litigant or the
member of a class) that inses from the other party’s actions pursuant to this Secutity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notfied
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reascnable period after the giving of such notice to take corrective action. If Applicable Law provides atime period
which must elapse befor: centain sction can be taken, that time periad will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportumty to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomrower pursuant 1o Sevtion 18 shallbe deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Fazardous Suhstances. As used in this Section 21; {a) ~'Hazardons Substances’” are those substances defined as toxic or
hazardous substances, poutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum progucts; toxic pesucides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} “Zraaronmental Law™' means federal faws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envirinmental protection; {¢) “‘Environmental Cleanup’” includes any responsc action, remedial action,
or removal action, as dofined i Epvironmental Law; and (d) an “'Environmental Condition' means a condition ¢hat can cause,
contribute 1o, or othenvisc wrigges ar’ Environmenial Cleanup,

Borrower shall not cause or permiine presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
release any Hazardous Substances, on or intie Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, of release of a Hazardous Substance, cizates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use,.or-storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriste to normal residcrtial uses and to maintenance of the Property (inctuding, but not limited to,
hazardous substances in consumer products).

‘Borrower shall promptly give Eender written notice cf (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulavory agency or private party invalving rite Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmenz! Cendition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, 204 (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Propurt;. 'f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
1§ necessary, Borrower vhall promptly take all necessary remedial actions ia sceordance with Environmental Law. Nothing herein
shall create any obligavon on Lender for an Environmental Cleanup.

NON-UNIFORM (. OVENANTS. Borrower and Lender further covenant and 2272 as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceieation following Borrower’s breach of
any covenant or agreeioent in this Security Instrument (but not prior to acceleration ur‘cr Section 18 unless Applicable Law
provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to enre the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured:.and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sams secured by this Security
Instrument, toreclosure by judicial proceeding aod sale of the Property. The notice shall further jaty czeBorrower of the vight
to reinstate after acceleration and the right to assert in the foreclosure procceding the non-existencs o a default or any other
defease of Borrower to acceleration and foreclosure, If the default is not cured on or before the date (pecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Sccurity Instrumex: without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to coflect all expenses
incurred in pursuing the remedies provided in this Scctien 22, including, but not limited to, reasonable attyrneys’” fees and
costs of title cvidence,

23. Release, Upon payment of all sums secured by this Se¢urity Instrament. Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for s¢rvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
viriue of the [Hinois homestead exemption laws,

ILLINOIS Kingle Family-Faanio Mae/Freddie Mae UNIFORM INSTRUMENT mitials: 2 C
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25. Piacementof Collate . ro with kvidence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protedt Lender’s interests
in Borrower’s collaweral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence thai Borrower has obtained insurance
as required by Borrower's and Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that inswance, including interest and any other charges Lender may impose i connection with the placement of the
insutance, until the effective date of the cancelfation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

/Ce A, (A e e (Seal)
S ®

REJANE ON

State of ILLINOIS
County of: oaC o
‘ : L¢3
The foregoing instrumert was acknowledged hefore me t /dw1 af/ﬁmh {date)
by REJANE CANNON (name o)l person acknowledged). 33

(Signatlre of Person Taking Acknowledgement)

Lopn Close (Title or Rank)

{(Serial Numbar, if any)

s a2l d

WVAANANAAAANNNA NN
 OFFICIAL SEAL
CLIFF B BACHMANN

NOTMY PUBLIC, STATE OF ILLINOIB
y P aY COMMISSION EXPIRES:08/10/05
AVARAAA SR :

PAAAANAAANY
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' Commitment Number: 165287K

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 28-1C IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6, 7 AND 8 (EXCEPT THE WEST 5 FEET OF
SAID LOTS CONDEMNED FOR ALLEY) IN BLOCK 2 IN LEITER'S ADDITION TO LAGRANGE IN THE NORTH
EAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, HEREINAFTER REFERRED TQ AS "PARCEL" WHICH SURVEY IS ATTACHED
AS EXHIBIT "2 112 THE DECLARATION OF CONDOMINIUM FOR LAGRANGE COURT CONDOMINIUMS
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS, AS DOCUMENT

NUMBER 93638772, TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS
OF SAID PARCEL.

ALTA Commitment ' (165287 PFD/165287K/3)
Schedule C



UNOFFICIAL COPY

30485789

LCAN #:¢ 634172193

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10Tk day of MArcH, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) ta secure Borrower's Note to aBw AMRO MORTGAGE
GROQUP, INT., A DELAWARE CORPORATION

. o ~ (the “Lender”)
of the same: date and covering the Property described ir the Sscurity instrument and
located at: 28 § €TP AVE 1C, LA GRANGE, IL 60525.

The Property includes a unit in, tagether with an undivided interest in the common
glements of, a condominium proicect known as: LA GRANGE COURT CONDQS

the "Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association”) holds title to property for the benefit or use of its membsrs or
shareholders, the Property also inciudes Boriowear' s interest in the Owners Association
and the uses, proceeds and benefits of Borrowe’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender wurther covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performallof 3orrower’s obligations
underthe Condominium Project's Constituent Documents. The “ConstituentDocuments”
are the; (i) Declaration or any other document which creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documentis. Borrower shall
Bromptly pay, when due, alldues and assessments imposed pursuanticine Constituent

ocuments.

B. Propeny insurance. So long as the Owners Association maintains, with agenerally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amournts

including deductible levels), for the periods, and againstloss by fire, hazardsincluded within
the term “"extended coverage,” and any other hazards, including, but not limited to,
Initials: C
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovisionin Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

or praparty insurance on the Property, and (if) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied ta the extent that
the required coverage is provided by the Qwners Association policy.

What Lender requires asa conditionofthis waiver canchange during the term of the [can.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following A loss to the Property, whether to the unit or 1o common elements, any
proceeds payeble 1o Borrower are nereby assigned and shall be paid to Lender for
apglication to the sums secured by the Sacurity Instrument, whether or nat then due,
with the excess, if any, paid to Borrower.

C. Public Liability 'asurance. Borrower shall take such actions as may be
reasonable to insure that 12 Qwners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrowar i connection with any condemnation or other
taking of alt or any part of the Property, whether of the unit or of the comman elements,
or for any conveyance in lieu of condemriation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applieu by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent, Barrower shall rot, axcept after notice to Lender and
with Lender's prior written consent, sither partition ar sabdivide the Property or conseént
to: (i) the abandonment or termination of the Conuorninium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or emingnt domain; (is
any amendmentto any provision of the Canstituent Documenis ' the provisionis for the
express henefitof Lender; (iii) termination of professional managamant and assumption
of self-management of the Owners Association; or {iv) any actionwuch would have the
effect of randering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender uncer this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, thesa
amounts shall bear interest from the date of disbursement at the Note rate and shall bg
payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

oyt py . CA it (Seal)
REJANE CANNON
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