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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are 4efried in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided u1 Section 16.

(A) “Security Instrument” means this document, which is dated October 10, 2002
together with all Riders to this document.

(B) “Borrower”is Leonid Dragan, an ummarried man

. Borrower is the mortgagor under this Security Instrument.

(C)  “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is federal savings bank organized and existing under the laws of
United States of America . Lender’s address is 155 North Lake Avenue,
Pasadena, CA 91101

Lender is the mortgagee under this Security Instrument.
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D) “Note” means the promissory note signed by Borrower and dated October 30, 2002
The Note states that Borrower owes Lender eighty one thousand and NO/100ths

Dollars (U.5.§ 81,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2032

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

®) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower fcheck box as applicable}:

] Adjustable kate Rider i Condominium Rider [ Second Home Rider
[ Balloon Ridex [} Plonned Unit Development Rider [} Biweekly Payment Rider
[J 1-4 Family Rider 0 Revocable Trust Rider

Other(s) fspecify] . JeCA L

(M)  “Applicable Law” means all coxtroling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effer( oi law) as well as all applicable final, non-appealable judicial opinions.

(] “Community Association Dues, Fees, ano Asscssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuo association, homeowners association or sitmilar organization,

) “Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic t¢rg.pal, telephonic instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or ¢redian account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transie’s initiated by telephone, wire transfers, and
automated clearinghouse transfers.

K “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damagz<=,-or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) (tamage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in %<t of condemnation; or
(iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit 0, the Loan.

N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(1i) any amounts under Section 3 of this Security Instrument.

{0)  “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally retated mortgage loan” under RESPA.
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@) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Bormower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property located in the

County of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No: 1421714(531058

which currently has the address of 420 W Belmont 15 G
[Street]
Chicago , lllinots FochT (“Property Address”):
{City} [2:2.Cona]

TOGETHER WITH all the improvements now or hereafer orected on the property, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replzements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Inst'nent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estaie lieseby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, exuept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claurs and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Ymifora ¢ovenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boimower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayinent charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does mot do so within a reasonable period of time, Lender shall either apply such fimds or retwn them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender cha'l be applied in the following order of priority: (a) interest due under the Note; (b} principal due
upder the Note; (c) amourus due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any reig-ining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and ez *+ reduce the principal balance of the Note.

If Lender receives a paymer: rom Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paym-n' may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lenaer may-apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payco* can be paid in full. To the extent that any excess exists afler the payment is
applied to the full payment of one or more Periodiz Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prerzvment charges and then as described in the Note.

Any application of payments, insurance procesys, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amoum; v the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay 10 Leuder on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument ‘as.alien or encumbrance on the Propesty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and =!l insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Brarower to Lender in lieu of the payment of
Mortgage Insurance premiumns in accordance with the provisions of Section 1" ~These items are called “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that \ommunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessiments siizlt be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Bomawer shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sach waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amovis due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furaish t=- Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secunty Iustrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directl};, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Jiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain prigrity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Commmmity Association’CnisFees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provide<-iv Section 3.

Borrower shall promptly dicchirge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} cor.iests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion opriai: to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instruncut~ If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrumesi.© ender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shal’ satisfy the lien or take one or more of the actions set forth’
above in this Section 4.

Lender may require Borrower to pay a one-time charge foi azenl estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements oo v existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insirance shall be maintained in the amounts
(including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the preceding
senfences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not bexercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge forflood zone determination,
certification and tracking services; or (b)a one-time charge for flood zone determination and ceriification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect su.ch.determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the’ Fideral Emergency
Management Agency in connection with the review of any flood zone determination resulting froni an'objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
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All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigapes and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Botrower
shall promply give to Lender all receipts of paid premiums and renewal notices, If Borrower obtuins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include &
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shalf give prompt notice to the insurance carier and Lender. Lender may make proof
of losy if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in writing, any insurance pracecds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or rcpair js economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect sach
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall ba undertaken
promptly. Lender os: disburse proceeds for the repairs and restoration. in 2 single puyment or in a series of progress
Ppaymenits as the work v completed. Unless an agreement is made o writing or Applicable Law requires intorest to be paid
on such insurance proce:ds. 1 ender shall not be required to pay Borrower any intesest or earnings on such proceeds, Fees for
public adjusters, or other riird parties, retamed by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Bomrower. 1f e restoration or ropair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applier! to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bofrower, Seck igsurance proceeds shall be applied in the oxder provided for in Section 2.

If Borrower abandons the Properiy, Lender may file, negotiate and settle any availshle insurmce claim and related
matters. If Borrower does not sespond withir 30 davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 ot otherwise, Bomower hereby assigns to Lendcr (a) Bomower’'s
1ights to any insurapce proceeds in an amount not to ¢xceel fie amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right t) any refind of uneamed premiums paid by Borrower) under all
Insutance policies covering the Property, insofar as such rights ‘e applicable to the coverage of the Property. Lender may
use the insurance proceeds either to Tepair or restore the Propenty-oviv pay amounts unpaid under the Note or this Security
instrument, whether or not then due.

6. Occopancy. Bomower shall occupy, establish, and use tac Froverty as Bortower's principal residence within
60 days after the execution of this Security fnstrument and shall continue ¢t~ oscupy the Property as Bomrower's principal
tesidence for at least one year after the date of occupancy, unless Lender othervse agrees in writing, which consent shall not
be unreasonabiy withheld, or uniess extenuating circumstances exist which are beyon' Borrower's control.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Bomower shall pot destroy,
damage or imgpair the Property, allow the Property to detetiorate or commit waste on the opurty. Whether or not Borrower
is residing in the Property, Bomower shall maintain the Property in order to prevent the P.sperty from deteriorating or
decreasing in value due to jts condition. Unless it is determined pursuant to Scction 3 that repa’r or resioration is not
econamically feasible, Borrower shall prorptly repair the Property if damaged to aveid further deverioracon or damage. If
insyrance or condemnation proceeds arc paid in connection with damage to, or the taking of, the Propeuty, R.omower shall be
responsible for repairing or restoring the Property oply if Lender has released proceeds for such pmposes: Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments av (0> work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property, Bomower is not
relieved of Bommower's obligation for the completion of such repair or restoration

Lender or its agent may make reasopable entries upon and imspections of the Property. If it has reasonable cause,
Lender may inspect the imterior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an imterior inspection specifying such reasonable canse,

8. Borrower’s Loan Application. Borrower shall be in defandt if, during the Loan application process, Borrower
Of any persons or enhtities acting at the direction of Borrower or with Botrower’s knowledge or consent gave materially false,
misleading, or inacourate information ot statements to Lender (or failed to provide Lender with matenial. information) in
contiection with the Loan  Material representations include, but are not limited to, representations conceming Borrower's
oceupancy of the Property as Bomower's principal residence.
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9. Protection of Lender's Intevest in the Property and Rights Under this Security Instrument. If
(a) Botrower fails to perform the covenants and agreements comtained in this Security Instnmment, (b) there is a lepal
proceeding that might significantly affect Lender’s intetest in the Property and/or tights under this Security nstrument {zuch
as a proceeding in banksuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrumert or to enforce Juws or tegulations), or (c) Bomrower has abaudoned the Property, then Lender
may do and pay for whatever is reasopable or appropriate to protect Lender's interest in the Property apd rights under this
Security Instrument, incinding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but ure not limited to: (a) paying any sums secured by a lien which has priority over
this Security [nstrument; (b) appeating in court; and (c) paying rcasonable attomeys’ fees to protect its interest in the
Property and/or rights under this Security Instrament, including its secured position in 1 bankruptcy proceeding. Securing the
Property includes, bt is not limited to, entexing the Property to mmke repaits, change locks, replace or board up doors and
windows, drain watzr from pipes, eliminate tmilding or other code violations or dangerous conditions, and have wtilities
tumed on or off, ‘Ai,ugh Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to 4o 2 Tt is agreed that Lender incurs no lisbility for not taking any or all actions authorized wder this
Section 9.

Any amounts dishais<d by Lender under this Section 9 shall become additional debt of Borrower sesured by this
Secutity Instrament. These amoriiy shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such mtercst, upon notice fron. L nder to Borrower requesting payment.

If this Security Instrument is on a '~asehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leaseho’d Lad the fee title shall not merge unless Lender agtees to the metger in writing.

10. Mortgage Insurunce, If Lender raguired Mortgage Insurance as a condition of maldng the Loan, Borower
shall pay the premiums required to maintain the Mortgage Insuranco in effect. If, for any reason, the Mortgage Insurapce
coverage required by Lender ceascs to be available fm the mortgage imvarer that previously provided such insurance and
Bomower was required to make separately designated nuyaents toward the premiums for Mortgage Insurance, Borrower
ghall pay the premiums required to obtain coverage substant ally enuivalent to the Mortgage Insurance previously i cffect, at
a coxt substantially equivalent to the cost to Berrower of the Moilgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender. If substantially equivalent 'doitguge Insurance coverage is nol available, Borrower
shall continue to pay to Lender the amount of the separately designate’l p#yments thay were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments 5.3 » ana-tefundable loss reserve in lien of Mortgage
Insurmce. Such Joss reserve shall be non-refundable, potwithstanding the fact that the Loan is ultimately paid in fall, and
Lender shall not be required to pay Borrower any interest or earnings o such ioss tes=ve. Lender can oo lonper require loss
rescrve payments if Mortgape Insurance coverage (ip the amount and for the peridd tha* Lender requires) provided by an
insurer selected by Lender again hecomes avaitable, is obtained, and Lender requires sépirately designated payments toward
the premiums for Mortgage [nsurance, If Lender required Mottgage Insurance as a corditicn of making the Loan and
Borrower was required to make separately designated payments toward the premiums for ivortzage Insurance, Borrower
shall pay the premiums required to aintain Mortgage Insurance in effect, o to provide a non-refulable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bonower and Lepder
providing for such temmination or wmtil termivation is required by Applicable Law. Nothing in this-sritan 10 affects
Botrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it rmyy. ipeur if
Borrower does not repay the Loan as agreed. Botrower is not a party o the Mortgage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titne 10 time, and may enter into
apgreaments with other parties that share or modify their 1isk, of reduce fosses. These agreaments ure on terms and conditions
that are satisfactory to the mortgage instrer and the other parfy (or parties) to these agreamnents. These agreements may
Tequire the mortgage insorer to take payments using any source of funds that the mortgage insurer may have avajlable
(which may mclude funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other entity,
of any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Bomower's payments for Mortgage [nsurance, in exchange for sharmz or modifying the
martgage insurer’s risk, or reducing losses, If such apreement provides that an affihate of Lender takes a share of the
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m's nisk in exchauge for a share of the premiums paid to the insurez, the arrangement is often termed “captive
reinsuranee.” Further:

(8) Auy such agreements will not affect the smounts that Borrower has agreed to pay for Mortgage
Jasurapce, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Any such agreements will uot affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or agy other law. These rights may include the right to
reccive certain disclosures, to request apd obtain cencellation of the Mortgage Insiramce, to have the Mortgage
Insorance terminated awtomatically, and/or to receive a refund of any Mortgage Insorance premdums that were
unearned at the time of such cancellation or termination.

11. Asvignment of Miscellaneous Proceeds: Forfeitore, All Miscellaneons Proceeds arc herehy assigned to and
shail be paid to Lender,

If the Propasty s damaged, sach Miscellaneous Proceeds shall be applied to restoration or regair of the Property, if
the restoration or repajr 1s economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall bave ths -ight to hold snch Miscellaneous Proceeds until Lender bas had an opportunity to inspect such
Propenty 10 ensure the work bz teen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for \he r-pairs and restoration in & single disbursement or it a series of progress payments as the
work is completed. Unless an agrécraent is made in writimg or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shali not be required to pay Bomower any interest or camings on such Miscellaneous
Proceeds. If the restoration or repair is no. envymnically feasible or Lender’s security would be lessened, the Miscellaneons
Proceeds shall be applied to the sums secured by *2ic Security Instroment, whether or not then due, with the excess, it uny,
paid to Barrower. Such Miscellansous Proceeds svall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or !y=< in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheary of not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vame of the Property in which the fir market value of the
Propesty immediately before the partial taking, destruction, or los s in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately betore the partial w'anp, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellancous Proceeds mmitiplied by the following fraction: (a) the tota) amunt of the sums secured immediately hefore
the partial taking, destruction, or Joss in vate divided by (b) the fuir market value of the Property immediately beforc the
partial taking, destruction, or loss in value. Any balavce shall be paid to Bomrowis.

In the event of a partial taking, destruction, or loss in value of the Propert; in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jess thoo iz amount of the sumw secured
immediately before the partial taking, destruction, or loss in value, unless Bomrower and Londar stherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whéraer or not the sums are thep
due.

I the Property is abandoned by Bomower, or if, aer uotice by Lender 1o Borrower that the Upposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to.reuprad to Lender
within 30 days after the date the notice is piven, Lender is authorized to collect and apply the Miscellaneous Piorcads either
to festoration or repair of the Property or to the sums secured by this Security Instrument, whether or no( then due.
“Opposing Party” means the third party that owes Barrower Miscellaneous Proceeds or the party against whom Bonow.r has
aright of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or othet materiat itmpairmcnt of Lender’s interest in the Property or rights
under thiz Security Instrament. Borrower can cure such a default and, if acceleration has occured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with # ruling that, in Lender’s judgment, prectades forfeiture
of the Property or other material impsitment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that aze attibutable to the impairment of Lender’s interest in the Property are
hereby assigned apd shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration of Tepair of the Property shall be applied in the order
provided for in Section 2,
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successot in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest of
Bomower. Lender shall uot be required to commence proceedings against any Successor in Interest of Borrower or to Tefuse
to extepd time for payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Bommower. Any forbearapce by Lender in
exercising amy right or remedy inchading, without limitation, Lender’s acceptunce of paymeats from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower covenants and agrees
that Bomrower’s obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
Instrament but does not exeoutc the Note (a “co-signer”): (a) is co-signing this Secority Instrurnent only to mortgage, graat
and convey the co-siper' interest in the Property under the terms of this Security Instrument; (b) is not persomally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make ary 3 :commodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provision.: o€ Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writip;, und is approved by Lender, shall obtain all of Bormower's rights and benefits under
this Security Instrument. Borrower sh L not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such relrase in writing, The covenants and agreements of this Security Instriment shall
bind (except as provided in Section 20) and beprt the successors and assigns of Lender,

14, Loan Charges. Lender may charg( Botrower fees for services performed in connection with Borrower’s
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inclading,
but not limited to, attorneys’ fees, property inspection an abvation fees. In regard to any other fees, the absence of express
authority in this Security Instrunent to charge a specific te< ‘- Borrower shall not be constmed as a prohibition on the
chargmg of such fee. Lender may not charpe fees that arc expressk; prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law winch sets maxinmm loan cosges, and that law is finally interpreted so that the
imterest or other loan chatges collected or to be collected it comnection w3tk th= Loan exceed the permitted limits, then: (a)
amy such loan charge shall be reduced by the amount necessary to reduce the charga to the permitted limit; and (b} apy smms
aiready collected from Borrower which exceeded permitted limits will be refunded .~ Bomower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making 3 direct paym &t 1» Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charze (whether or nol a prepayment
charge 13 provided for under the Note). Bomower's acceptance of any such refind made by ir:ct payment to Borrower will
coDstine a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All ootices given by Borrower or Lender in connection with this Secur.ty Jastrument mmst be in
wiiting. Any notice to Borrower in comection with this Security Instrument shall be deemed to have i;zen piven to Bomower
when mailed by first class mail or when actually delivered to Bormower's notice address if sent by other means. ‘Notice to amy
one Borrower shall constintte notice to all Borrowers unless Applicable Law expressly requires otherwise: Tie notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice «-Iender.
Bomrower shall promptiy notify Lender of Borrower's change of address. If Lender specifies a procedure for scruating
Borrower’s change of address, then Borrower shall oaly report a change of address throuph that specified procedure. There
may be only one designated notice address under this Security Instiument at any one time. Any notice to Lender shall be
given by delivering it or hy mailimp it by first class mail to Lender’s address stated berein unless Lender has desiguated
apother address by notice to Borrower. Any notice in connection with this Security Instrument sbail not be deemed to have
been given to Lender unti! actually received by Lender. If any notice required by this Security Instremest is also required
under Applicable Law, the Applicable Law requirement will satisfy the comesponding requircment under this Scourity
Instrnment.

16. Governing Law; Severability; Roles of Copstruction. This Security Instrument shall he governed by federal
law and the law of the jurisdiction in which the Property is located Al rights and obligations contained in this Security
Instrament are subject to any reqairements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be siient, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision

As used in this Security Instrument. (a) words of the masculine gender shall mean and include cormesponding neunter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As nsed in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, mcluding, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, instathment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiuture date to a purchaser.

If al) or -y rart of the Property of any Interest in the Propetty ia sold of transferred (or if Borrower is not a natural
person and 3 beneficial interest in Bomrower is sold or transferred) without Lender’s prior written comsent, Lender may
Tequire immediate paynesd.in full of all sums secured by this Security Instrument. However, this option sball not be
exercised by Lender if su.c e.emmise is prohibited by Applicabie Law.

If Lender excrcises tuis oz tion, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not jess than 30 days from the dute the notice is given in accordance with Section 15 within which Borrower mmust pay ail
sums Secured by this Security Inst-dent. 1f Booower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by ths S crzity Instrament without further notice or demand on Bormower.

19. Borrower's Right to Reiustute After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right to have epforcement of this Secutity Instrument discontinued at any time prior to the eagliest of (a) five days
before sale of the Property pursuant to Section 22 of, th's Security Instrument: (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to remsta's: o (c) entry of a judgment enforcing this Secarity Instrument.
Those conditions are that Bomrower: (a) pays Lender all sums which then would be due under this Security Justnupent and
the Note as if no acceleration had occurred; (h) cures any defav’s of my other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instnment, including, but nui bzited to, reasonable atiomeys’ fees, property inspection
and valuation fees, apd other [ees incurred for the purpose of protectiap iender’s interest in the Property and rights ymder this
Security instrument; apd (d) takes such action as Lender may reasouib’y require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligat’or to pay the sums secured by this Security
Ipstroment, shall contimue unchanged uiless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement uams and expenses im one of more of the followin g forns, o5 selected by Lender; (a) cash;
(b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check; rrovided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality ov entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secvi=d-bareby shall remain fully
effective as il no acceleration had occmred. However, this right to reinstate shall not apply in vhe (ae of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or & partia! in*er=t in the Note
(together with this Security Instrument) can be sold one or mote times without priof notice to Botrower. A s7ue taight rosult
In a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note aud s Security
Instrument and performs other mortgage loan servicing obligativns under the Note, this Secrrity Instrament, ang /spt licable
Law. There also might be one or more changes of the Loan Servicer wivelated to a sale of the Note, If there is a change of
the Loan Servicer, Bormower will be given written notice of the change which will state the name and address of the new
Loar Servicer, the address to which payments should be made and any other information RESPA requires in comnection with
a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otber than the
putchaser of the Note, the mortpage loan servicing obligations to Borrower will remain with the Loan Servicer or be
trunsferred to a sucvessor Loan Servicer and are not asswmned by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Bomower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the othet party’s actions pursuant to this Security Instrurpent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instument, until such
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Bomower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged hreach and afforded the other party hereto a reasonable period after the giving of such notice to take
comrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that twne
period will be deemed to be reasonable for purposes of this parsgraph. The notice of acceleration and opportunity to core
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursnant 1o Section 18 shall be
deemed te satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Ax used in this Section 21; (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, polintants, or wastes by Environmental Law and the following substances: pasoline,
kerosens, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyds, and radipactive materials; (b) “Envirommental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or envirommental protection; (c) “Environmerdal
Cleamyp” inchudes pny response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condi ion” means a condition that can cause, contribute to, or otherwise trigger an Epvironmental Cleamyp.

Borrower sheil ot canse or permit the presence, use, disposal, storage, or Telease of any Hazardous Substances, or
threaten 10 release any H-zxdous Substances, on or in the Property. Borower shall not do, nor allgw anyone else ta do,
anything affecting the Piupaste (a) that is in violation of any Enviropmental Law, (b) which creates an Environmental
Condition, or (c) which, due ‘o = presence, use, of release of a Hazardons Substance, creates a condition that adversely
affects the valne of the Property. Tlie preceding two semtences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Sctunmces that are generally recognized 1o be appropriate 1o normal 1esidential uses and to
maimtenance of the Property (inchuding, bt r.ot 2imited to, hazardous substances in consumer products).

Borrower shall promptly give Lencer written notice of (a) any investigation, claim, demand, lawsnit or other action
by any govermmental or regulatory agency o private party mvolving the Property and any Hazardous Substance or
Environmendal Law of which Borrower has actual kiov iedge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of re}asr of any Hazardous Substance, and (c) any condition caused by the
presence, use ar release of a Hazardous Substance which sd ‘ersely affects the value of the Property. If Borower leamns, or is
notified by any govermmental or repulatory autharity, or any jaivzte party, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Borivwe shall promptly take all necessary remedial actions it
accordance with Environmental Law. Nothing herein shall create any o*sigation on Lender for an Environmentat Cleapup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaait and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowsr yrior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrwment {but not [rior {0 acceleration under Section 1§
upless Applicable Law provides otherwise). The uotice shall specify: (a) the dcizwat; (b) the action required to care
the default; (c) a date, not less than 30 duys from the date the notice is given to Boiru#or, by which the default mnst
be cured; and (d) that failure to cure the default on ar before the date specified in the not!-zway remlt in acceleration
of tke sumgs secured by this Secority Instrument, foreclosare by judicial proceeding anu sa'e of the Property. The
nofice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloture proceeding the nom-existence of a default or any other defense of Borrower to scceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its op oL may require
immediste payment in foll of all mms seeurcd by this Secnrity Instrument without forther demand and gy, foreclose
this Becurity Instrnmept by judicial proceeding. Lender shail be entitled to collect all expenses incurred ir pursuing
the remedies provided in this Section 22, including, bat pot limited to, reasonable attorneys’ fees and costs of title
evidence.

23, Releaze. Upon payment of all sums secured by thus Security Instrument, Lender shall velease this Security
Instrument. Bomower shall pay any recordation costs. Lender may chatge Boprower a fee for releasing this Security
Instrument, tut only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24, Wauiver of Homestead. in accordmce with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collatcral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
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protect Lender s interests in Borrower s collateral This insurance may, but need not, protect Borrower s intcrests. The
coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Bormower in
connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained insurance as required by Bopower s and Lender s agreement. If Lender
parchases insurance for the collataral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in commection with the placement of the insurance, wntil the effective date of the
cance]lation of expiration of the insurance. The costs of the insurance may be added to Borrower s total ontstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Bomower may be able to obtain on its own,

BY SIGNING BELOW, Bomower accepts and aprees to the tenms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

M7%M /D/B(OS:C?Q

Teonid Dragan Bosrawer

[Printed Name]

Witnesses:

— -

Printed Name:;

[Plesas (g efe]
(Seal)

~Borrower
{Printed Namej

— - ——

Printed Name:

{Please Comypletal
(Seal)

-Borrower
[Printed Name|

(Seal)
-Borrowey
[Printed Name]

{Space Below This Line Eor Acknawiedgmeant] —
State of §

§
County of §

Before me the ynderigned authority, on this day personally appered  120ONAd Dragan , an
unmarried man,

¥

known to e (of proved to me throngh an identity card or other document)
10 be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/the; executed

the same for the purposes and consideration therein expressed. SO
Giiven under my hand and seal on this 30";{‘, dayof M"“"/ ~T, e

(Seal Kal/ly 0y N
Notary Public ]pr ‘ {Frintad Name]
My Comunission Expires: 2 / P7 / 03

"OFFICIAL SEAL"

KELLY BENEDETTI
NOTARY PUBLIC, STATE QF JLLINOIS
MY COMMISSION EXPIRES.A/27/2003
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Property Description

PARCEL 1:

UNIT 15-G IN THE BEL HARBOUR CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF ORIGINAL LOTS 27 AND
28 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGF 14, EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS, WHICH EURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 25204491, TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT QF PARCEL 1 AS CREATED BY THE DEED FROM
CENTRAL NATIONAL BANK IN CHiAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 30, 148 AND KNOWN AS TRUST NUMBER 1618,
TO SHERWIN WILLENS, DATED SEPTEMEER 17, 1951 AND RECORDED SEPTEMBER
26,1951 AS DOCUMENT 15178910 FOR INGRESS AND EGRESS.

PIN# 14-21-314-053-1058

CKA: 420 WEST BELMONT AVENUE, UNIT 15G CHICAGO, 1LLINOIS 60657

Brokers Title Insurance Co.
1111 W. 22nd Street
Suite C-10
Oukbrook, IL 60523
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CONDOMINIUM RIDER

Loan No: 1944229

THIS CONDOMINIUM RIDER is made this 30th day of October
2002 ., an¢ is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Ueed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secare Borowe ‘s Mete to  IndyMac Bank, F.S.B., a federally chartered savings bank
(the “Lender”)
of the same date and covizir 3 the Property described in the Security Instrument and located at:

422W Belpont 15 G, Chicago, IL 60657
[Property Address]

The Property includes a unit in, together with an undivided ipterest in the common clements of, a condominum
project known s

Bel-Harbor
[Name of Condontiri::m Project]

(the “Condominium Project”). Iff the owners association o otaet entity which acts for the Condominium Project
{the “Owncrs Association”) holds title to propetty for the bensot or use of its members or shareholders, the
Property also includes Bortower’s interest in the Owmers Associ#’ior and the uses, proceeds and benefits of
Bomowet's intesest.

CONDOMINIUM COVENANTS, In addition to the covenants and ag emments made in the Security
Instrument, Borrower and Lender further covenant and apree as follows:

A. Condomipivm Obligations. Borrower shall perform all of Bonnwer’s obligations under the
Condominium Project’s Constituent Docoments, The “Constituent Documents™ are the. (i) Declaration or any
other document which creates the Condominjum Project; (ii) by-laws; (iii) code or regulativns; and (iv) ather
equivalent documents. Borrower shall promptly pay, when due, ali dues and assessments impsed rysuant to the
Constituent Documents.

B. Prnpcrty Insorance. So long as the Owners Associstion maimtains, with & genm;y accepted
insurance carricr, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lsoder and
which provides insorance coverage in the amoumts (including deductible levels), for the periods, apd agaizs':ioss
by fire, hazards inclnded within the term “extended coverage,” and any othel hazards, incleding, but pot lizived
to, earthquakes and floods, from which Lendey requires insurance, thew (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for py Aﬁmsmance on the

Multisiste Condominimon Rider — Single Family — Fanaic Mae/Freddle Mac UNIFORM INSTRIMENT Form 3140 01/
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Property; and (i) Borrower’s obligation under Section S to maintain property insurance coverage on the Propetty
is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association policy,

What Lender roquires as a condition of this waiver can chapge during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance coverage provided
by the master oy blanket policy.

In th= ev=mt of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proper'y, whether to the ynit or to common elements, any proceeds payable to Botrower ate hereby
assigned and shall oe paid to Lender for application to the sums secured by the Securlty Instrument, whether or
not then due, with the exvess, if any, paid to Bomower.

C. Puoblic Lia’alry Insurance. Bomower shall take such sctions as may be reasonabie to insurc that
the Owners Association meiatrss 3 public Liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any corsemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ~ay vonveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be anplied by Lender to the sums secured by the Security Instrumen as
provided in Section 11.

E. Lender's Prior Consent. Borrower sha)l'not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property nr consent to: (i) the abandonment or termination of
the Condominjum Project, except for abandopment or {:umiiation required by faw in the case of substantial
destructiop by five or other casualty or in the case of 2 wicag by condemnation or eminent domain; (i) any
amendraent to any provision of the Constituent Documents if i provision is for the express benefit of Lender;
(iit) termination of professional management and assumption of scif'minagement of the Owners Association; or
(iv) any action which would have the effect of rendering the public liso*ute insurance coverage maintained by the
Owners Asgnciation unacceptabie to Lender,

F. Remedies. If Borrower does not pay condominium dues and 73ses ments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F-chufl become additional debt of
Bomower secured by the Security Instrument. Unless Borrower and Lender agrae <o other terms of payment,
these amounts shall bear interest from the datc of disbursement at the Note rate an” shsll be payable, with
interest, upon notice fiom Lender to Borrower requesting payment.

Loan No: 1944229 Inrtu!s& ’d>
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and provisions contained in this

Condominium Rider.
y Qm
A=
o= 2
. (Seal) (Seal)
Leonid Dragan Bomower -Bormower
el (Seal)
Bonemer -Borrower
Loan No: 1944229
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