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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 17, 2003, is made and executed between 400 West Ontario,
L.L.C., an lllinois Limited Liability Company, whose address is /o Zulie Kimbleton 1250 N. LaSaile Street,
Suite 908, Chicago, IL 60610 (referred to below as "Grantor") anr NorthSide Community Bank , whose
address is 5103 Washington Street, Gurnee, IL 60031 (referred to belov. az "Lender").

10y (3

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Pcris from the following
described Property located in Cook County, State of llinois:

Séé Exhibit "A", which is attached to this Assignment and made a part of this Assigiment as if fully set
forth herein.

The Property or its address is commonly known as 400 West Ontario, Chicago, IL 60610-4052. The
Property tax identification number is 17-09-127-036-1118; 17-09-127-036-1120; 17-09-127-036-1121;
17-09-127-036-1122; 17-09-127-036-1125; 17-09-127-036-1175; 17-09-127-036-1176

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revelving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the execution of this

Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

©
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ASSIGNMENT OF RENTS
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in connection with the Property shall be
for .Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shail determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pant of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
fram date of expenditure until paid.

FULL PERFORMAWGE. if Grantor pays all of the Indebtedness when due and otherwise parforms all the
obligations imposed uron Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemeni on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by lave shall be paid by Grantor, if permitied by applicabie iaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustze<in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtois;, (B) by reason of any judgment, decree ot order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settiement or compromise of any claim made ‘hy L.ander with any claimant (including without iimitation Grantor),
the “Indebtedness shall be considered unpaid 10r *ie purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shali’ be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be(ocund by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Assignmeni.

LENDER’S EXPENDITURES. [f any action or proceeding is comrienced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provis'on of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required 1o discharge or pay under this Assignment or any Relaied Documeris, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriaic, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other clains, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ard prezerving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inteiast/a* the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Granter. Al such expenses
will become a part ot the Indebledness and, at Lenders option, will (A) be payable on demand;’ (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment paymants to become
due during either (1) the term of any applicable insurance pelicy; or (2} the remaining term of the Note; or (C)
be treated as a baltoon payment which will be due and payable at the Note’s maturity. The Assignment also wil
seCure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Paylﬁent Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
“contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
~pbligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
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‘collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
“provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
- -Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
sreceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
"Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender rmay
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in pessession or 10 have
a<receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Fraparty, to operate the Property preceding foreclosure of sale, and to collect the Rents from
the Property and.apnly the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in nessession of receiver may serve without bond if permitted by law. Lender's right to the
sappointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantia! amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall huve all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditlres.ar to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, ehan not affect Lender’s right to declare a default and exercise

dits remedies.

Attorneys’ Fees; Expenses. If Lender institutes any-suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum zs the court may adjudge reasonable as attorneys’
"fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
-prohibited by law, all reasonable expenses Lender incurs that'in'vender’s opinion are necessary at any time
‘for the protection of its interest or the enforcement of its right=-shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from ‘ne date of the expenditure until repaid.
Expenses covered by this paragraph include, without fimitation, niowsver subject to any limits under
Applicable law, Lender’s attorneys’ fees and Lender's legal expenses, wiisther or not there is a lawsuit,
ineluding attorneys’ tees and expenses for bankruptcy proceedings (including sHarts to madify or vacate any
adtomatic stay or injunction), appeals, and any anticipated post-judgment coliesiion services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors'-ienorts, and appraisal
~fees, title insurance, and fees for the Trustee, to the extent permitted by applicable lew. /Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Ascigrment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
~this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
tharged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

. Governing Law. This Assignment will be governed by, construed and enforced in accordance with
".. i lederal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of {llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Lake County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
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ASSIGNMENT OF RENTS ;
(COﬂtinued) 0030 486 405 Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN QR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.,

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the'United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include-the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have ine meanings attributed to such terms in the Uniform Commaercial Code:

Assignment. The wory "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
.amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
-of Rents frem time to time.

-Borrower. The word "Borrower" sneans 400 West Ontario, L.L.C., an llinois Limited Liability Company.
Default. The word "Default” means the-Safault set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of \Default" mean any of the events of default set ferth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means 400 West Ontarin, L.L.C., an lllinois Limited Liability Company.

Guarantor, The word "Guarantor” means any guaranter, surety, or accommodation party of any or all of the
Indebtedness.

.‘Guar'_anty.. The word "Guaranty" means the guaranty from Guurantor to Lender, including without limitation a
-guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interast, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
- modifications of, consolidations of and substitutions for the Note ar Relawd Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or exzgnses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on stich amounts as provided in
this Assignment.

LCender. The word “Lender" means NorthSide Community Bank , its successors and ase.grs.

Note. The word "Note" means the promissory note dated March 17, 2003, in the origira! principal amount
of $600,000.00 from Grantor to Lender, together with all renewals of, extensions of, (nedifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.250% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
“all outstanding principal plus all accrued unpaid interest on March 17, 2005. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning April 17,
2003, with all subsequent interest payments to be due on the same day of each month after that, If the index
- increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the incex shall be caiculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream., NOTICE: Under no circumstances shail the interest rate
on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word “Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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Exhibit A

Units C-1, P-102, P103, P-104, P-107, P-314 and P-315 in 400 West Ontario Condominium as delineated on a survey of the
following described premises:

Parcel 1:

Lots 8 thru 14 both inclusive in Youngs subdivision of part of Kiligsbury tract in the East half of the Northwest quarter of
Section 9, Township 39 Morth, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2:

The East 235 feet of that par{ of%2 9 foot private alley lying North of and adjoining lots 1 to 10 in Young's subdivision of part
of the Kingsbury tract in the East u2Xf of the Northwest quarter of Section 9, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Ziliaois.

Parcel 3:

The East 235 feet of the South 9 feet of lots 1 aid 2'in Assessor's Division of part (South of Erie Street and East of Chicago
River) of the East half of the Northwest quarter «f Section 9, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, lllinois.

Parcel 4:

The South balf of the 18 foot alley lying North of and adjoining is¢ © and lying between the East and West lines of said lot 9
extended North, in block 11 in Butler, Wright and Webster's Additivi *o Chicago in Section 9, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 5:

The West 135 feet of the East 370 feet of South 9 feet of lats 1, 2 and 3 in Assessor's Division of part (South of Erie Street and
East of Chicago River) of the East half of the Northwest quarter of Section 9, Township >< Nnrth, Range 14 East of the Third
Principat Meridian, in Cook County, Illinois, :

Parcel 6:

The West 135 feet of the East 370 feet of that part of the 9 foot private alley lying North of and az)sining lots 1 to 15 in
Young's Subdivision of part of the Kingsbury tract in the East half of the Northwest quarter of Section $; Township 39 North,
Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

Which survey is attached as exhibit "a" to the Declaration of Condominium recorded December 29, 1999 as document number
09202758, as amended from time to time, together with its undivided percentage interest in the common elements.



