UNOFFICIAI— CC}‘:?/MD qaif?ﬁ;?m 10
7¢ﬂ03//@ L 2003-04~11 13:47:42

RECORDATION R D BY : Cook County Recerder 42.00
Broadway Bank

5960 N Broadway U

Chicago, IL 60660 —__ (D304BT2I6 _ _
WHEN RECORDED MAIL TO:

Broadway Bank

5960 N Broadway

Chicago, IL 60660

SEND TAX NOTICES TO:
Broadway Bark
5960 N Broutwuy
Chicago, IL 6Cof2 FOR RECORDER’S USE ONLY

This Assignment of Rents prpared by:
Broadway Bank
5960 N Broadway
<hicago, IL. 60660

- -

ASSIGNWENT OF RENTS /D

1,

THIS ASSIGNMENT OF RENTS dated March 28, 2005, is made and executed between 4915 N. LINCOLN
AVE:MLLC(E.LN.42-1549555), whose address is 2549 W. AINISLIE AVENUE, CHICAGO, IL 60625 (referred to
below as "Grantor") and Broadway Bank, whose address is 4950 N Broadway, Chicago, IL 60660 (referred
o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, 5r7ts a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and“ic the Rents from the following
described Property located in COOK County, State of lilinois:

LOTS 6,789 AND 10 ALL INCLUSIVE IN KRUCHTEN'S SUBDIVISION OF LOTS 23 AND 24 IN
BOWMANVILLE IN THE SOUTH EAST QUARTER OF THE SOUTH EAST QUAFTER OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUIA~ iN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 4911-4923 N. LINCOLN AVENUE, CHIC/AGO, IL 60625.
The Property tax identification number is 13-12-411-017-0000, 13-12-411-018-0000, 13-12-411-019-0000 &
13-12-411-020~-0000

CROSS-COLLATERALIZATION. In addition to -the Note; this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as ait claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
be liable .individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, ;and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become ctherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
TICOR TITLE INSURANCE
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(Continued) Page 3

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sinal’ have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific a%t or thing.

APPLICATION OF REM S. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lendnr may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatiun «f any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such ceats and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and rat reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be paystie on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays @ll of the Indebtedness when due and otherwise performs all the
obligations” imposed upon Grantor under this Assignment,.the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfacuon of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s secuny interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by opplicable law.

REINSTATEMENT OF SECURITY INTEREST. !f payment i made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and theresier Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy |; Iaw
or law for the relief of debtors, (B} by reason of any judgment, decree or arder of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitatio1 Eorrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and «ihiz Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cance latizn of this Assignment or of any
note or other instrument or agreement evidencing the indebtedness and the Propurty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been origir ally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating o *iie Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matericdiy affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Dacuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behaif may
{but, shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and cther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance 'of the Note and be apportioned among and be payable with any installment payments to become due
during. either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) .be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be

30487276



UNOFFICIAL COPY - ™

10 S1YB1 Jaylo Aue 0} uolppe Ul ‘selpswal pue siyBl Buimolio; AUl Jo Biow JO auo Aue 8s[IaXa Aeu.l Jepuen
‘Joyealay] swi Aue Je pue ynejaq Jo JuaAl Aue JO 8duauna20 3y uedn "LINVY43A NO SEIGHWEIH anv S.I.HE)IH

"INJISUL JjOS) SaABMRQ Uite) poob ul 1spua *Ajndasuyy

‘paJiedw s1 ssaupaigapuj ayl Jo aosuewiopad Jo Juawied Jo 10adsoud
ayl SoAdIjaq JapudT 0 ‘LUORIPUOY [BIDUBLI S JCIURIE) UI $1N320 abueyd asiaape [eLdlew v "abueys asianpy

"SSaUPAIBRYY U 10 Auerent)
Aue ‘Japun Ajge) 1o ‘40 Aipiiea 3yl SAINASIP 10 $9Y0A0) 10 JUBladWwOodul Sawoaaq 10 saip AUed uohepowwodde
jo ‘Alains 'Jasiopusa ‘Jojuerent Aue o sssupalqapul ay) Jo Aue jo Aued uopepowwodsoe U0 ‘Ayauns
‘19510pud ‘J0Wesent Aue 0} 10adsal yum $in220 sjuass Buipataid syl jo Auy “Jojuesent Guposyy sjuan3

‘Isurebe pamo.ioq 10 ‘pjos ‘pabewep Ajjenurisqns ‘usjols ‘1s0| 1 Auadold syl "ssoq 10 sbeweq Apadoid

‘ainds|p 8y} Joj puoq J0 aAlasal ajenbape ue Bulaq
SE 'UDIIBJISIP O[0S Sy AN “Japud AQ paulwlolep Junowe ue U ‘Buipssdoid alnliguo) JO 10NPaID ayl J0} puoq
K)ains B 10 saiuow Jopra ! yim susodap pue Buipaadoad aunispo) JO J0)PaID 84} JO 9IN0U USHLM Jopud SaAIB
JOJURIE) IO JBMOLI0G Ji pUP DLNIPpaas0.d a1nliapo} 10 J0UPald 8U} JO SISE] AUl SI UNUM WIB2 syl jo $S3US|OBLOSED!
10 Aupijea ay} 0} SB JOWRID 40 1amoliog Aq aIndsip yirey poob e s) 81aul ji Aidde 10U jleys ynejaq Jo WAl snm
‘JOASMOH “I9PUST YUM ‘SluncHIF usodap Buipnjaul ‘SIUNCIIE S JOIUBID) IO S JOMOLIOG JO AUB JO BWYSIUIED
B SOPNJOUI SIYl  'Ssaupalgapul €0y Bunnoas Auadosd Aue 10 sjuay oyl Jsurebe AjusBe reluswulsancd Aue
AQ J0 101UBID) JO JaM0LI0Y JO 10NPBID AU AQ ‘poylew Jaylo Aue Jo uoissassodal ‘diay-yas ‘Buipeadcid feimpnl
Aqg Jaylaym ‘sBuipaasosd ainyapo) 1073115019210} JO BWasudWWO) sBuipasnold ainyapiog 10 10UpaL)

~'Joluels) 40 Jamonog 1surebe Jo AQ sme| AousA(osu|
Jo Aoidnijueq Aue rapun Buipaasosd Aue Jo (U WasUSWWOD Ay} JO ‘INOHIOM JONPSID 10 8dA) Aue' ‘sioypald
Jo Wauaq sy} Joj wawubisse Aue ‘Auadoid s,J01ue 5 10 S Jemouog Jo Led Auk Jo) JaAiadal B Jo aunuiodde
ayl ‘lojueiny 10 Jamouiog jo AdusAosul ay) ‘Jaqwsw Aue jo yjeap ayl Jo ssauisng Buich e se 2IUdISIXS
8 JOJURID) 10 §.am0u10g JO uoneulwsd) Jaylo Aue 1o ‘(uedlwod ANIGe] pauwll Byl WOl SMBIPYIM Jaguuaw
Aue ‘(apew s| anuiuod 03 LUOIITID JAYIBUM JO SSa|pJela.; £ JDIURILD) JO UONNOSSIP 8yl "Aduaajosu] Jo jeag

'u0sSes) Aue J0) PUE awn
Aue e (uay] Jo 1salaul A1undas pardapiad pue pieA B 81832 0] JUsWZap [elalejod Aue Jo ainje) Buipnioul) 19aye
PUE 9210} (|N} Ul 8Q O} S8SB3Y SUBWNI0(] Pale|dy aul Jo Aue 10 Jusu.LEISSY SIUL "UONBZIjBIS)R[I0) A3

*layealayi aw Aue Je
fuipeaisiw 10 9S|e) SaW033q JO paysiuing Jo apew s syl 1e 10 moU Jaylie 1sadsal [euarew Aue uy Buipea|siw
10 9s|e} S| S|WaWN20Q Paleldy syl Jo Wwawubissy syl Japun yeysq §,J0JUTIE 4f §,JaM01I0g U0 IO JOWBIY
JO Jamouiog Aq Japusn O} paysiuin) JO SpeU JUBWSIR]S J0 uoHelussaldal ‘Aluesem Auy  SJUSWREIS as|ed

"SjUaWNI0Q PaleIaY aul 10 Aue 10 Juawubissy
sty} sapun suonebliqo sJoluess wnoued 01 Aljige sJoels Jo Auadosd s oluest) Jo Auz Jdaye Aleuslew
Aew rey) uosiad io 10UpPsJ 18I0 Aue JO J0AE} Ul ‘luawaalbe Joylo Aue 10 ‘WBWsalbe soiek Jo aseyoind
‘awadlbe A1INJas ‘Ypald jo uoIsuAXa ‘Ue0| Aue Japun S)nNejap JoWEBIS) "SAIHed PAUL JO rosR4 Ul )nejeq

‘ual
Aue Jo afyeyasip 10ay9 0} 10 jo Buiy waaaid 0] Aressadau JuawAed BYI0 Aue Jo ‘SJurINSU] 1O SAXE) J0) Juawhed
Aue ayew o) uawubissy syl AQ paiinbas awil ayl wyIm JOJURIY) JO ainjieq “sawded Jayi0 uo }nejag

‘IOJURID)
1o 18MO01IDg pUE JapuaT usamiaq Juawaalbe Jaylo Aue u pauuemoa UOIIPUOD JO JUBUBAOS ‘uciebiqo ‘wua)
Aue wiopad 0] 40 yum Aldwiod 0} 10 SIUBWNI0Q PaledY ayl Jo AuR Ul JO JuawuBissy SIlYl Ul pauMeIU0d UOIIPUO)
10 JUBUIA0D ‘U0oiebi|qo ‘wus) Jaylo Aue wiopiad 0} Jo yum AlJWOoD 0) S|ie} JOJURIS) JO 1am01I0g SYNesa JaYl0

"SSSUPaIgApU| Byl Japun anp uaym JuawAed Aue ayewW 0] S|Ie} JamoLiog "jinejag Jawided
Juswubissy SIyYl Japun Jneyaq JO JUSAT UB 3INJISUOI |leys ‘uondo s,Jepua 18 ‘Buimo)io) syl 1o yoes "1Inv43ag
unejeg uodn papa

pobed (penunuoy)
. . SIN3Y 40 INIWNDISSV

30487276



R UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are cofiected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenznts or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymeats are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urJe - this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessior. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take ossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the rroperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and zouve the cost of the receivership, against the Indebtedness. The mortigagee
in possession or receiver may serve wiinout bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall nol disnualify a person from serving as a receiver.

OtherLRemedles Lender shall have all other ri;ihts and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursué‘ any remedy shall not exclude pursuit of any othef
remedy, and an election to make expenditures or to tak~ astion to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not atfzcy Lender’s right to declare a default and exercise
its remedies.

r».,. w,

Attorpeys Fees; Expenses. |f Lender institutes any sult or actiun to enforce any of the terms of thls
Assugnment Lender shall be entitled to recover such sum.as the ccurt’'may adjudge reasonable as attorneys
fees at trial and upon any appeal. Whether or not any court action is irveived, and to the extent not prohibuted
by law, all reasonable expenses Lender incurs that in Lendet’s opinioil 2ce necessary at any time for the
protection of its interest or the enforcement of its rights shall become a pait o the indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditura unti] repaid. Expenses
covered by this paragraph include, without limitation, however subject to any Imits, under applicable law,
Lender’'s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsurt; including atiorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate zZey- automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost oi-scarching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, tine insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

OTHER AGREEMENT. EXTENSION OF LOAN TERM: In the event of a delay in the sale of condo units, the
borrower shall have the option, upon delivery of a written notice {the "Extension Notice™) not less than one month
prior to maturity of the original term of the loan, to reguest an extension for another six (6) months upon payment of
a Fee (the "Extension Fee") of 1.00% of loan balance at the time of original maturity, provided that at no time during
the term of Loan, the borrower was ever in default of any monetary obligation, any covenant or condition of this loan .
and there has been no material adverse changes in the structure, business operations, credit prospects or financial
condition of Borrower, any Guarantor, or the property. This option may be exercised only once at the original
maturity.

CONS‘[}RUCTION
LOAN AGREEMENT An escrow agreement will be executed dictating that escrow will be administered by the

/ 30487276 -
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estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the abligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
)f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver b+ Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is gzen in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall nzt rrejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or Ay other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender-anu Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
obligations as to any future 7ziisactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is reguired and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be giver. 1 ider this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually receivid by telefacsimile {unless otherwise required by law), when
deposited with a nationally recognized overnigh: courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage [irepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its aad:ess for notices under this Assignment by giving formal
written notice to the other parties, specifying that the puruose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informes 3: all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is more than orie Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney corveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Giawor until such time as the same are
{enounced by Lender. o

Severability. If a court of competent jurisdiction finds any provision of this Assijament to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending prevision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shail be Considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be 2o medified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or eatcrceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
s Indebtedness. '

‘;I\’,‘imglls:ﬁf"the Essence. Time is of the essence in the performance of this Assignment.

. Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
N proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
b R
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agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without fimitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNZD ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY RUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED OnN atHALF OF GRANTOR ON MARCH 28, 2003.

THIS ASSIGNMENT IS G!/EN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL
CONSTITUTE AND HAVE Thf SFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

eal)

e A/t 1P 2AUDEL e TR IR -

. B0f, MANAGER/MEMBER.- ot
4915 N. LINCOLN AVE,, LLC(E.LN.42-1549544)
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