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DEFINITIONS
Words used in multiple sections of this docurien: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain-rvics regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which1¢ dated MARCH 31 , 2003 ,
together with all Riders to this document.

(B) "Borrower” is pETER R, ANDERSON, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is waSHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA . Q

ILLINQIS - Single Family — Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  MaRcH 31, 2003
The Note states that Borrower owes Lender Two HUNDRED SEVENTY THOUSAND SEVEN

HUNDRED AND 00/100 Doltars
(US. $ 270,700,00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ApRIL 01, 2033

{E) "Property” means the property that is described below under the headmg "Transfer of R1ghts
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges 4ue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
- following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate'Pider Condominium Rider [ ]Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ ] 1-4 Family Rider
[ ] VA Rider ] Biweekly Payment Rider Other(s) [specify]

REGULAR RIDER

(H) "Applicable Law" meant ali controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial epinions.

(I) "Community Association Dues, Tees, and Assessments" means all dues, fees,
assessments and other charges that are imposid ¢n Borrower or the Property by a condominium
association, homeowners association or similat-organization.

(I) "Electronic Funds Transfer" means any tiansfer of funds, other than a transaction
originated by check, draft, or similar paper instrumerni, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tapz so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such“term_includes, but is not limited to,
point-of sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Section 2.

(L) "Miscellaneous Proceeds™ means any compensation, settlemess, 2ward of damages, or
proceeds paid by any third party (other than insurance proceeds paid| under the coverages
described in Section 5) for: (1) damage to, or destruction of, the Property; (ii’candemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of corderination; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property:

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayinent of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

Initials:}h__

@"6("—)(0010) Page 2 of 15 Form 3014 1/01



UNOFFICIAL COR¥ir4n

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i1} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CooK [Name of Recording Jurisdiction]:

THE LEG%!. DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 15 '¥eSF A PART HEREOF,

Parcel ID Number: which currently has the address of
1473-75 W. IRVING PARK RD #2W o [Street]
CHICAGO (City) » 1llinois gpg 13 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectod-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prop=ity. All replacements
and additions shall also be covered by this Security Instrument. All of the foreguing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hierchy conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials:m
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial pavments are insufficient to bring the Loan current. Lender may accept any payment or
partial zavment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice t'iis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to aprly such payments at the time such payments are accepted. If each Periodic
Payment is applisd.as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 1ie!d such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower daes not do so within a reasonable period of time, Lender shall either apply
such funds or return thcm to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balante under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have‘now.or in the future against Lender shall relieve Borrower from
making payments due under the Nowe and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments orProseeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Pericdic Payment in the order in which it became due.
Any remaining amounts shall be applied first to-irle charges, second to any other amounts due
under this Security Instrument, and then to reduce ti:G principal balance of the Note.

If Lender receives a payment from Borrower for'z delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due,“the payment may be applied to the
delinquent payment and the late charge. If more than one Periadic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymsot of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the erten* that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied [irst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds co-principal due
under the Note shall not extend or postpone the due date, or change the amount; ol the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/i’ayments
are due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment
of amounts due for: {a} taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Initials:jL
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount {uUe for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount an<“Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerde’ may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordanse with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in sucli sipounts, that are then required under this Section 3.

Lender may, ai 2av time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Fuids at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender ca require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current de.a and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with £ pplicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including {lender, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loan Laik. Lender shall apply the Funds to pay the Escrow
[tems no later than the time specified under FESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyziag the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on ths Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to ray Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, hov'sver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an zanual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined unde: .ESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there i« o shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shoriage in-accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficienc; of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by KESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acieidance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Troperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on *iie Property insured against loss by fire, hazards included within the term "extended
coverage,” aid any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirés insurance. This insurance shall be maintained in the amounts (including
deductible levels)‘and-for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences cau shange during the term of the Loan. The insurance carrier providing the
insurance shall be chessii by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be(ex:reised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitlier: {a) a one-time charge for flood zone determination, certification
and tracking services, or (b) a Hne'time charge for flood zone determination and certification
services and subsequent charges eachl time remappings or similar changes occur which reasonably
might affect such determination or (er.ification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedirai Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of tue soverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borruwe!’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage.-i*icrefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's«equity in the Property, or the contents of
the Property, against any risk, hazard or liability and migit provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that th: cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that burrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become udditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 2t the Note rate from the
date of disbursement and shall be payable, with such interest, upon noOiice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shsi!.be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ciause; and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the rigit to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give «a Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened, During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appliedt 11 the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance cldim and related matters. If Borrower does not respond within 30 days to a notice
from Lender tiat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim: The 30-day peried will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secuiity Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of uneained oremiums paid by Borrower) under all insurance policies
covering the Property, insofar as uch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithcr 10 repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumen’, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the” exscution of this Security Instrument and shall
continue to occupy the Property as Borrower'z-principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection ot ‘he Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Froperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing i the Property, Borrower shall
maintain the Property in order to prevent the Property from detevio.2ting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that <epair or restoration is not
economically feasible, Borrower shall promptly repair the Property if daniaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lende: -iay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress zayments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 10/ repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority aver
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can inclnde, but are not limited to; {a) paying any sums secured by a lien which has
priority over *ius Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its titterest in the Property andfor rights under this Security Instrument, including
its secured position 1n-a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Propertyto make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimiaate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not und>r auy duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instruient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,/Porrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeliv, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morte:ge Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintiin the Mortgage [nsurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leider ceases to be available from
the mortgage insurer that previously provided such insurance and Burrower was required to make
separately designated payments toward the premiums for Mortgage ineirence, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to tle Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boriower-of the Mortgage
Insurance previously in effect, from an alternate morigage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower sheii continue to
pay to Lender the amount of the separately designated payments that were due when tlie insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymems as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lendet’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties} to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which <nav include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, aiy)other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) ainsunts that derive from {(or might be characterized as) a portion of Borrower's
payments for hocipage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing lossca. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive rzinsurance.” Further:

(a) Any such agreernents will not affect the amounts that Borrower has agreed to
pay for Mortgage Insuraiicc, or any other terms of the Loan. Such agreements will not
increase the amount Borrowe: will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements wil. not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance upder the Homeowners Protection Act of 1998 or any
other law. These rights may include 'l right to receive certain disclosures, to request
and obtain cancellation of the Mortgags [nsurance, to have the Mortgage Insurance
terminated automatically, andlor to 1=ceive a refund of any Mortgage Insurance
premiums that were unearned at the time o sich cancellation or termination.

tl. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous ['ruczeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econcrically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender chall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to saspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoravion ina single disbursement or
in a series of progress payments as the work is completed. Unless an-agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellarenus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellznzous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security listrurent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Prorceds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Muice!laneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1n writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscetlaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair

|nitia|s:J\A_
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market value of the Property immediately before the partia] taking, destrucﬁon, or 10ss in vajye,
Any balance shall be paid tg Borrower,
n the event of 4 partial taking, destruction, or loss i valye of the Prg
market value of the Profperty immediate ¥ before the partial taking, destryct:
: .

party azainst whom Borrower hag a right of actjon In regard to Miscellanequs Proceeds,
Bomower shall.be n default if any action or Proceeding, whethe, civil or criminal, ig begun
that, in cnder's Judgment, coulg result in forfeiture of the Property o other matery]

Impairmer,t. o] Lender's interest in the Property or rights under this Security Instrument,
OITOWer cag eyre guch a default and_ it acceleration hag OcCurred, reinstate g Provided in Section
9, by causing the acting Or proceeding to he dismissed with 4 ruling that, in Lender's judgment

precludes forfeiture 4 the Property or other materja] impairment of Lender’s interest in the

Property o rights 1rger this Security Instrument. The proceeds of any awarg or claim for

damages that ape auributzole 1o the impairment of Lender’s inrerest in the Property are hereby

assigned and sha] be paid to Cender,
1 Miscellanepus Proceeds tha! are not applied to restoration or repair of the Property shap

be applied in the order provided for i) Section 2

orrower Not Released: Totbearance By Lender Not a Waiver. Extension of the
time for payment or modification ‘o7 AMortization of the SUms secured by this Security

Instrument granted by Lender o Borrow:r o- any Successor in Interest of Borrower shall not

Operate to release the liability of Borrower o any Successors jn Interest of Borrower., Lender shat

not be required tq commence proceedings agsirgr any Succegsor in Interest of Borrower op to

preclude the exercige of any right or remedy,

oint and Several Liabllity; Co-signers; Successors a0d Aasigns Boung. Borrower
covenants and agreeg that Borrower’s obligations and liability shall be joitand several. However,
any Borrower whe 007signs this Security Instrument byt does not execyte ‘he Note (3 "cosigner™):
a) is COsigning thijg Security Instrument only to Mortgage, grant apg Lonvey. the COsigner’s
interest in the Property under the termg of this Security Instrument; (b) s not personally
obligated 1o pay the sums secured by thig Security Instrument; and {c) agrees tharLeqd.» and any
other BOI‘I‘OWBI‘. can agree to extend, madi ¥, forbear or make any dccommadationg w: th'regard t

4. Loan Charges Lender may charge Borrower fees for serviges performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, Property inspection
and valvatipg fees. In regard to any other fees, the absence of eXpress authority jn this Security

nstrument tp charge a specific fee 1 Borrower shall ot be construed ag a prohibition on the

Initials: i A
@Q—G!IL)ruo a1
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charging of such fee, Lender May not charge feeq that are Xpressly prohibited by this Security
w.

amount NECessary 10 redyee the charge 1o the permitred limit; ang (b) any sumg already collected
rom Borrowey Which exceedeg permitted limijts will be refunded 1o Borrower. Lender may
choose to Make this refyng by reducing the Principal gweq under the Note or by making a direcy
Payment 1o Borrower, It 3 refund redygeq rincipal, the reduction wijj be treated a5 a partia|
Prepayment withoyy any prepayment charge whether or pot & prepayment charge ig provided for

dz?’ the Note), Borrower’s acceptance of any such refynd made by direct Payment to Borrower
Wil constityte a waiver of any right of acuon Borrowey might have arising oyt of such
OVercharge,

13. Notices. AH_noticg:n given by Borrower o Lender_ in connectjog with this Securjty
us

Orrower (shatt constitute notjce to al Borrowerg Unjess Applicable Law cxpressly requires
otherwise, T 1€ potice address ghy] be the Propcrty Addregs Unless Borrower has designated a
substitute notice  gddregg by notice to Lender, Borrower shall promptly notify Lender of

OITOWer’s change ' of #ddress, If Lender specifies 4 Procedure for reporting Borrower's change of
address, thep Borrower shall only if]

As used in this Security Instrument: (2) words of the mascufije sender shall mean and
nding neyger Words or woeds of the feminine gender; (bf wee S 1n the singyfar
shall mean and include the plural ang vice verss; and (c) the word "mgy" Sivesgale discretion

all or any part of the Property op any Interest i the Property s sold ar transferred {qr if

Orrower s pot 5 Natural persgn and a beneficial interest jn Borrower 15 sold or transferreq)

without Lender's prior Written consent, Lepder May require immediate Payment in fy[| of afl

SUms secyred by thig Security Instrumens. However this option shall not pe cxercised by Lender
w,

ender exercises thig option, Lender shal} give Borrower notice of accelc_eration. The notice
shall provide 2 period of not less thap 3p days from the date the notice is given 1N accordance wish

ection 15 within which Borrower must pay 4] SUmMs secured by this Security Instrument. i

Ihitiais: ] A
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fajlg 0 pay these SUmg Prior 14 the expiratiOn of thig Perigg, Lender May invoke any
: femediag permiteq by thig Security Instrument Withoyg furthe, fi6tice g deman on Borrower.
19 TOwgr’ Riphy to Reing te Afte, Cleratiog € meepts Certain
ondit OWer shafi have the right 1o have “ement of 1S Securi Inst Umeng
d:sconz d ny t € prior 1, he eg liest f: (a) five VS before le of Prope ty Pursygp,
to n 22, this Utity Instrument {b) Such o 4 Applicay; ight Specify
for the Matig Bogy, Ver's rig efnsrate, or (¢} Niry o Judgme forcing this
Securi¢ Mmen hose “onditiong ¢ Borrower. {a} Pays [ o al which then
Would J, Under thie Secy 1y Inspry Nt and the Note fnog ¢ leratmn CUrre: (b)
"ES any defayyy of Y Othey antg SMents, {c) Pays a1 ey, i enforcing
this Sec ty Ingt e, ine Uding not limjyed 10, ey abj attornpe es TOperty
Mfispect; Valuating feeg, and gepy T fesg incurred the p f protecung der's
Meregy 1y OPerty ang Hghts yn g his Securiy st {d} 1, ch acting
Lender May re Onab]y Tequire 355ure thy, Lenge; Lerest | Pert Tights Under
Secy 1y Instry % and R, roweg’ Obligay; i the lired this Secunty
Instrume \ Contin e changed Unless a6 ot p Pplicap] endey
A require ¢ Borrow,, Y SUCh e Slateme S a 568 in o I More o the
fopr 35 Selecte by Lender: {a) cash; (1 v ; {c) CCrtified o, k, ck,
treagyy or er’ check. Providey any such heck a N an nstitgg hoge
depgg ts Msured federal apenp nstryma lity 1 ¥, or (4 CCirane Fung
Transfcr k Teingtate ent & Bory, Wer, thig Urity Inss t ang bligat; “Ured
Creby sk izin y effecr:ve as if ng accelpry ion Clrred Hgy T, this ht
“instate gp il ney 2] the ¢ of acceieration T Sect
20, Sale f No hange of Loag Sery; ; Notice levy The or g Partia)
Mleregt | the Nog 8 th thig Secy; trument) be g One o ore ¢
Withouy Prig Notice owe, 4 Sale migp Tesult in hange in th Mty (kn ¥ as the
"Log Servi er") that ollects J) McPayme 15 due Nder ¢ Ote ang 4 18 Securip Insrrument
d pey mMS othe rlgage Jnag s '8 Gbljgyy S under 4 Note, thig Seq Insipy t
d Applie, ble La T also Might p,. “ne o 0re chy 5¢5 of the Lo Servig elated 4 a
Sale of ¢, Ote, f IS 3 Change of the Logs, CIVicer g Ower wigy be 8iven T Notice o
the chy EC Whicy, 11 stage the na 1d ade e of the pe Serviee, the Which
Payments ould e Y Othep infop 2103 R SP4 CQuires ;o “Onnectio, ha Notice
f trangfe. f servicmg h S0ld gng thereat: th 18 Serviceq by A% Seryice,
ther ¢ the p of the N the m Tl8age luap, . 5 Obligation. Wer wi
Main py the |, i Fansferpe, to g SUccesey x a0 Seryice, and ! assumeq
by the Purchaee Provide by the Now Puripag.,
her Bor. r om 1ice, joir, or be MnLd ¢ Judicia) action
tther divig a] | 1gant h ber ¢ ¢lasg) that arses ip MYtk ther Party’s 4 tiong
Pursugps this § Instey Or thy that the ther P"%  has b ached any
Provisigy, » O any Y owed O of, thig S&cum‘ty Insrrument Vit (Sycp B TToWer op
énder hae Dotifieq e {with SUch notige S1ven in ¢ Pliance U the rquirements
Section ) Such af ged and affe,. the otpe, B3Ity heretn ©450na4e Peling after
the 8iving of h t “Orrectiye Ction, fr Pplicajy Lay Providey o tmre Periog
which my, Clapse p, Clion €an pe taker, ime per; be deemcd e _he
T¢4as0naple pur agraph. T f0tice f *ration ang pporrunity o Gyps
Eiven ¢, wer o Uant Sectiog, 22 4 the ngy CCeleray OITowe
Pursuagy | tiop 1 Med 4 Satigfy 1 i d Tunity + k Orrectiye
aCtipg Provisione of th; Sectiq, 2
2] Zarday lanceg As yg SClion 9 " Azargoy, Su aNces” 4
hose Subg ces dof d as toxie ¢ hazapy 8 ©8, poltyt A aSles b En FOnmeny ]
L and f'oﬂow:n Subgtay " gas ne, f ne, fi Je toxi Pelroleym,
products, 3¢ pegy; d d herbicid il Solve eria] t ning bestoy )
Ormaldep, > and rg ac matenals, g NMent fed 1a] Jayg i
f the jurisdictfon here ¢ Prop Y is | Ated thay Telate 4, Ith, ¢ r g ment,|
Protectioy,. {c) "Envirgy fal Clegnynr d reg emedial oo or
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means
" a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {t) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relzasz or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, vie or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrows- learns, or is notified by any governmental or regulatory authority, or any
private party, that arny -emoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics: Lender shall give notice to Borrower prior to
acceleration followmg Borrower’s vieach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Apphcable Law
provides otherwise). The notice shall specifyv: (a) the default; (b) the action required to
cure the default; {c) a date, not less thar 30 days from the ‘date the notice is given to
Borrower, by which the default must be cuired; and (d) that failure to cure the default on
or before the date specified in the notice may'r sult in acceleration of the sums secured
by this Security Instrument, foreclosure by juaicizi proceeding and sale of the Property.
The notice shall further inform Borrower of the righi to reinstate after acceleration and
the right to assert in the foreclosure proceeding tiae zonexistence of a default or any
other defense of Borrower to acceleration and foreciosurs. if the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrurazat without further demand
and may foreclose this Security Instrument by judicial prorleding. Lender shall be
entitled to collect all expenses incurred in pursuing the remediespiorided in this Section
22, including, but not limited to, reasonable attorneys’ fees @nd costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumert, “oender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lendcr may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to & third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives al} rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

Initials: k
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

g .

Witnesses

-Borrower
PETER R. ANDERSON

~( (Seal)
~Borrower

{Seal) _ (Seal)
-Borrower -Borrower
(Seal) Jse {Seat)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

m-S(ILhoom) Page 14 of 15 Form 3014 1/01
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STATE ILLINOIS, cook . County ss:
1, ww . (/( , a Notary Public in and for said county and
1fytha

state do hereby cert U PETER R~ ANDERSON . )
r Unnarrved

personally known to me to be the same person(s) whose name{s) subscribed to the foregoing
instrument, appeared before me this.day in person, and acknowledged thhelthey signed and
delivered the said instrument aerltheir free and voluntary act, for The uses and purposes
therein set forth.

Given vader my hand and official seal, this ) 2l-day of ma (1 6{/] / 2@?)

My Commission lixpires: ’ m
S~ U -TOMA,
otary |Public
"OFFICIAL SEAL"

" YASMIN M. TORRES
% Notary Public. State of Ilinois
3 My Commission Expires $2/17/06

/

L
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M75 3021

REGULAR RIDER

RRRR M75 306554589 1-527
This rider is made this 31ST day of MARCH , 2003, and
is incosnorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed {the "Security Instrument”) of the same date which Borrower has

given to seur: Borrower’s Note of the same date (the "Note"} to

WASHINGTCH %I!TUAL BANK, FA
(the "Lender"). (The Security Instrument covers the Property described in it and located at

1473-75 W. IRVIWC PARK RD #2W, CHICAGO, IL 60613

Modifications, In addiiion to the covenants and agreements made in the Security
Instrument, the Lender and Dorraower further covenant and agree as follows:

A. CHANGES AND ADDITIONS TO WBE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes aid additions to the attached Security Instrument
and other Riders. Whenever the terms, conditicns and promises contained in the Security
Instrument and other Riders differ or are in ceaflict with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained—izn _nrovisions of the Security
Instrument, unless applicable law provides otherwise, I agree to pay certain reasonable charges
(including any attorney’s fees actually incurred by Lender for the reiew and preparation of
documents) associated with the servicing of this loan, including, but not limited to: i)
processing dishonored checks and insurance loss payments; ii) processitiy my-request for an
ownership transfer, partial release, grant of easement, modification and otaer agreement{s);
iii) responding to my request for copies of loan documents andfor a loan paym<nt history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrument.

Varsion 2.0 (08/27/89) Page 1 of 2 VA Initials LRI70USA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC QR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA")}, Federal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporation {"RFC") or Sears Mortgage Securities Corporation ("SMSC")
buys 2l or some of the Lender’s rights under the Security Instrument and the Note, the
promises und agreements in this Rider will no longer have any force or effect, except those
promises and agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Regular Rider,

Witness: /e A K
Signature; Jl_v'l\_ @\/L’

PRINT Name: PEYSR R. ANDERSON Borrower
Signature: /

PRINT Name: Borrower
Signature: L

PRINT Name: Borrower
Signature; (

PRINT Name: Borrower

Version 2.0 (12/02/97) Page 2 of 2 LRI70USB
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FIXED/ADJUSTABLE RATE RIDER

43U8 (One-Year Treasury Index - Rate Caps) 306554585 1-527
M75

THIS FIXEDIADIUSTABLE RATE RIDER is made this 31ST day of
MARCH , 2013 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the undersigned ("Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the

"Note") 10 waZH'NGTON MUTUAL BANK, FA

("Lender") of the same date and covering the property described in the Security Instrument and
located at:

1473-75 W. [RVIMG PARK RD #2W
CHICAGO, IL 6C613
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’'S FIXED
INTEREST RATE TO AN ADIUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORKOWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE [IIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 12 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH1ANGES

The Note provides for an initial fixed interest rate of 2275 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intersst rate on the first day
of ApPRIL, 2008 , and the adjustable interest rate I will ‘'pay may change on
that day every 12th month thereafter. The date on which my initial fized interest rate thanges to an
adjustable interest rate, and each date on which my adjustable interest rate could change;is called a
"Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE—YEAR TREASURY INDEX - Single Family — Fannie Mae
Uniform Instrument

@D),-843R (0006)  Form 3182 1/01

FAr——



UNOFFICIAL COPY
30488743

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 43 days before each Change Date is called the "Current Index.”
If th< index is no longer available, the Note Holder will choose a new index that is based upon
comparable ‘aformation. The Note Holder will give me notice of this choice.
(C) Calcujation of Changes
Before each “hange Date, the Note Holder will calculate my new interest rate by adding
TWO AND 75/1(0 percentage points
( 2. 750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearet-one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(DD) below, this rsunded amount will be my new interest rate until the next Change Date.
The Note Holder will than determine the amount of the monthly payment that would be
sufficient to repay the unpaid prircipzl that I am expected to owe at the Change Date in fuil on the
Maturity Date at my new interest raie’in substantially equal payments. The result of this calculation
will be the new amount of my monthly rayment.
(D) Limits on Interest Rate Changzs
The interest rate I am required to pay si the first Change Date will not be greater than
9.375 % or less than n 750 %. Thereafter, my adjustable
interest rate will never be increased or decreased o any single Change Date by more than two
percentage points from the rate of interest I have vecp paying for the preceding 12 months. My
interest rate will never be greater than g.2715  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my
new monthly payment beginning on the first monthly payment date sfter the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1 my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable iiiierest rate before the
effective date of any change, The notice will include the amount of my nionthly payment, any
information required by law to be given to me and also the title and telephone qumber of a person
who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as

follows:
Initials: ! . A'

G2, ~843R (0006) Page 2 of 4 Form 3182 1/01



UNOFFICIAL COPY
30488743

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futuredate to a purchaser.

Yfall or any part of the Property or any Interest in the Property is sold or transferred {or
if Boriower is not a natural person and a beneficial interest in Borrower is sold or
transforred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exezcisod by Lender if such exercise is prohibited by Applicable Law.

[f Lender exsreises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borsower fails to pay these sums prior to the expiration of this
period, Lender may invole any remedies permitted by this Security Instrument without
further notice or demand on Dorrower.

2. When Borrower’s initial fixel iuterest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniforrn Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in&Tect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read asTullows:

Transfer of the Property or a Bencflicial Interest in Borrower. As used in this
Section 18, "Interest in the Property™ means any !égal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escroy #greement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

1f all or any part of the Property or any Interestin the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial inweresi in Borrower is sold or
transferred} without Lender’s prior written consent, Lende: may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were Ueing made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or'agigement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fe¢ a< a
condition to Lender’s consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep alf the promises and agreements made in the Note and in this Security
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Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the Cypiration of this period, Lender may invoke any remedies permitted by this Security
Instrupient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fized/Adjusiatle Rate Rider.
(Seal) /W ﬁ d (Seal)
/ f ¥

-Borrower

-Borrower

PETER R. ANDERSON

) {Seal) (Seal)
-Borrover -Borrower
{Seal) Y/ {Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

8RUS 3065545851-527
M75
THIS CONDOMINIUM RIDER is made this 31T day of MARCH 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to seur: Borrower’s Note to

WASHINGTON MUTUAL BANK, FA

(the "Lender”} of the same agaté and covering the Property described in the Security Instrument and
located at:
1473-75 W. IRVING PARK RD 2V, CHICAGO, IL 60613

Irroperty Addressl

The Property includes a unit in, together with an undivided interest in the common elements of, a
condoeminium project known as:
1473-1475 WEST IRVING PARK ROAD CONDOM:InNiM

[Name of Condominivm/troject]
(the "Condominium Project™). If the owners associatior-or other entity which acts for the

Condominium Project (the "Owners Association”) holds title 10 property for the benefit or use of
its members or shareholders, the Property also includes besrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ard.agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s.abligations under
the Condominium Project’s Constituent Documents, The "Constituent Documerts” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by /12 we; (iii) code
of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender riquires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to ".ender of the yearly premium installments for property insurance on the Property; and
(i1) Borrowe: s nbligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisier to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanizet policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, v hetier to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and snall be paid to Lender for application to the sums secured by -
the Security Instrument, whether or not Znen due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. bBo:rswer shall take such actions as may be reasonable to
insure that the Owners Association maintains 2 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.,

D. Condemnation. The proceeds of any awar? or claim for damages, direct or consequential,
payable to Borrower in connection with any condemn«tien or other taking of all or any part of the
Property, whether of the unit or of the common elesients, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provid:d in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi-afier notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Preperty or consent to: (i) the
abandonment or termination of the Condominium Project, except for ab<ndonment or termination
required by law in the case of substantial destruction by fire or other cusuaity or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to-uny provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Assaciution; or (iv)
any action which would have the effect of rendering the public liability insurairccoverage
maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment

BY SIGNING PELOW, Borrower accepts and agrees to the termggnd provisions contained in this
Condominium Kicer,
{Seal) 4

/ {Seal)
-Borrower -Borrower

PETER R. ANDERSON

) (Seal) (Seal)
-Forrover -Borrower
(Seal) / {Seal)
-Borrower -Borrower
{Seal) A {Seal)
-Borrower -Borrower
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ORDER NO.: 1301 - 004312140
. ESCROWNO.: 1301 . 004312140
STRERT ADDRESS: 1475 WEST IRVING PARK ROAD, #2
CITY: CHICAGO ZIP CODE: 60613 COUNTY: COOK
TAX NUMBER: 14-20-101-003-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2W TOGETHER WITH ITS UNDIV;UED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1473-1475 WEST IRVING PARK ROAD CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT 1100020362423, IN THE NORTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TI4Z THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND T2 *ARKING SPACE NO. PS-3, A

LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SA!D DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNT Y, ILLINQIS.

PAYLEGAL 12/90 DG
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