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SO TS MORTGAGE

DEFINITIONS

Words osed in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsai;e of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated April 4, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

ROBERT E. WHITE AND LEONETTA R. WHITE, IN JOINT TclaNGY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW GENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEoAl. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parce]l ID Number: 29-09~107-050 which currently has the address of
14740 PRINCETON AVENUE (Street]
DOLTON [Citvl, Illinojs 60419 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on-th< property, and all easements,
appunenances, and fixtures now or hereafter a part of the property. All replaceintnts ‘and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbezed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S,

0000859269
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shall pay directly, when and where payable, the amounis due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender tay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat 2. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shail e beld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenide:, i€ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall dppry the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Lstrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the Fnpds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenazran agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without clarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESP/A. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rigrired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr¢w, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay 0 Lenda: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthlv pavinents.

Upocn payment in full of all sums secured by this Security Instrument, ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasehold payments or
ground rents on the Property, ¥f any, and Community Association Dues, Fees, and Assessments. if any. To the
exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sezucs 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptshle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiti ty, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cancluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Secticn 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thz. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tnis-Security Instrument, whether or not then due.

6. Occupnacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-artcs the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priucipa'<residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, widch consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borower's control,

7. Preservation, Mainter2ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proriry, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i~ is Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not vespomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1-Zaraage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘n a secries of progress payments as the work is
compieted. If the insurance or condemnation proceeds 2ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripleden of such repair or restoration,

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifyizg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, du:iw;y the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or yatr/Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statetaents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rcosesentations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as donower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Insttument; (b) appearing in court; and (c) paying reasonable

0D90859269
Initials: R’ Zul

-6{1 005, Paga 7 of 15 Form 3014 1/01
@DS(L)(D ) aga7o [ 710

v

™

-

Ve
v T
.



UNOFFICIAL COPY

@
10/L LOE wio4 (’m §1 jo g efed (s000) (71)9- €D

T isteul
6926880000 ("3 Y

aleBilol ay) Jo uopeqEOuE) WE)qo pue 15INbal 0) ‘SIINSOPSIP WIREID AR 0) JYBLL 3q) pnpul
Kew syydia 359y I *Me] JIYI0 LUk JO 8661 JO 19V UOIIIN0LJ SIFUMOIWOY ) JAPUn RdueLnsuy 33ed1iop
aq) 03 Padsat ga - Aue Ji - Sey Jamoddog SIYSIA aq) 1Paye jou M sHuwswaIde gons LAuy (q)
*punyad {ue 0] LIM0LIOY U 10U [[14 A3Y) pue ‘duesnsu] IZeBLI0] J0§ IN0 [IM JIN0LIOY
JUnowWe N} ISEAUT Jou [[IA SHHWRISE Yong "uee| Yy} Jo surLd) Ayjo Lue 10 ‘Dueinsuy 23ediio
105 Led 03 paade sey JAMOII0g JOY} SIENOWE Y AR JOU M syudwRdde gans fuy (e)
I9UIINL |, "20UBInSIRI 2ANRdED,, PO UANJO ST IUWRFURIIE 3Y) ‘ISl
oip O pred stamuoxd o JO 2reyS € 10] 9FURYOXD UL YSU S JINSUT AP JO AXBYS B SHYE) IPUYT JO MBIR
ue ey sapraold juswoalde yons J1 “sassof Suronpar 1o ‘ysu s Jamsut aFeduour gt Jurlyrpow 10 Surreys 10§
sFwreyoxd v aowensu] 23eSuopy 10y siuswided s xouoq Jo uonuod e (Se pezustdereyd »q Winw 10) wioly
SALIOp U1 Syuroure (Apoarmput Jo Apsenp) 2arar Kew ‘Buro§aroy o jo Aue Jo greruyye Aue Jo ‘AINus Yo
Aue ‘Jomsurss Aue 'Iansur JOUIOUR ‘10N A Jo eseydmd Aue ‘IopuoT ‘SIAURAISE 95oY) JO INSAI B SY
*(swnpurerd
gouemsuy 98e3u0} T 0:2T) peuTEIqo Spuny SpnpPUT ABW YNyM) [qE[TeAR 2avy Aewr Jamsur 23eiuow oy 1Rt
spunj Jo 20mos Aue swsp auatuied ayew o amsur 93eFuour 213 annbar Aew sjususeaide 9say ], SuoWIAIFe
9sa1) 0 (Sorured 10} Aued 30 o) pue romsur 2830w Y7 01 AJOIJRISTIES QI Tetj) SUONIPUOD PUe SULR} U0
oI SHIQWAAIFE 98I, "SISSO; SINPRI IO “YSU JI21) AJIpOW IO 4ByS Teyl sonted 1210 yia sluawaarde o1 Jau
Apw pue ‘oum 01 dum WOIJ 93707 )W _JUEINSUT Yons [[8 U0 YSU [&10] Il Menjea2 s1omsu 28eSuop
‘gouwInsu] aSeSLOW a1 01U B 10U ST 12mM01I0g "PR2ITe SE UR0T A1t Ard9I 10U S0P IOMOLIOE JI J0OUT
Aew 31 s35S0] UMELIR) 10] (ANON a1 sesrqound 1By Anua Aue 10) Iopua sasmquial souemsu] oZeRUop
0N Ut W paprac1d Sre1 sy 1. 1521y Apd 0] uoneSqo § JMoLIog S1931TR (] UOTRS ST Ut Futlon “Me
sqeonddy AQ parnbor ST uONRUIULIZ) [MUN 7) ONRUIUL) yons 10] Surpraosd IOpu] pue JOMOIIOY UI9MIaq
Tuawaaise uanlim Aue Ui 2DUPPIOODR w1 Spur 2ouemsuf aBeBuop 10] wdwRnnbas § IdpuUd THUN ‘aaLasal
$S0] OqEPUINISI-UOY ¥ 9P1a0xd 03 J0 ooy ut adurrisy] 93eSuop ueiuew 0) pannbar suniward o Led jreys
Imouoyg ‘eouemsu] 28eSuow 105 sumiuaid o premey siuowded poeudisop Ajereredes axew O pennbox
SeM I9MOLI0E PUE UROT 21 Sunfew JO UONIPUCD o SB_SOUBIMSUL 95e3u0W paxmbol Jopua] J “20uBIMSUL
o8e3nopy 103 swnmudid oy premol sjuowAed peyeudisop Srmiedos saxmbol 10pud] pue ‘pouTEIqO 1 Yjqe[TRAR
sowrooaq ureSe Iopua] Aq pataofes Iomsur ue £q papiacid (sarnobar ropua 1ey pouad 91 10 pue JUNOWE o
u1) 98e10A0d gouInsuy 25eSUop JT siuownded 941381 SSOT AMbRL 19FUOT OU UED JOPUYT “dAIISI $SO[ YONS uo
sEutres 1o 1sarmm Aue ramonog Aed 0) pannbol o jou [reys 1apu: ] pue ‘fjny ul pred Ajewnin ST uro oY)
1e1[) 19e] U1 SWPUISIIAMION ‘AqEPUNJI-UOU 3¢ [[EYS JAIISAT SSOj-4INg »emsu] 93u3UON JO N UT 9AT35I
$50] 9JqEpUNIoI-UcU B st sjuswAied osoip urelal pue osn udoooe [ K pUY 103718 UI 94 0] PIsesd 9FeIoa0d
QOURIMSUT A1) USYA 0P 2Iom 1oty SJuowded paeudisop Ajaeredas ogp Jo yJuror o Jopue 0) Aed 07 anunuo?
[reys Jamouog ‘Aqefieae 10u st 08e10A00 sourmsu] 23eF1op jua[eAnbe Ajmuomsans JT tapua Aq pa1oes
Iomsur 2fefow Mewe ve woly 92epye w Asnoad oueimsuy 98eSuow £0J0 rPMOLIOg O 180 A
01 1sEAInbo A[enueisqns 1500 € 18 “100)5e m Lsnorerd souemsuy 93eSuoy oyl 01 ;uofeambo AfEnueisqns
28era400 merqo ¢ panmbar summward oyt Aed [eys Jomouog ‘souemsu] sFesuop o] sumiwraid ay) premol
sluawied paeudisap £oleredss opw 01 pormMbAl sem IamOUOg pue djueInswm yaons popr.oid Lsnotaard
1ey samsut afeSuour 2 woiy SQEIIRAR 3q O3 $I582) Jopur] AqQ parmbar o8eroa0d utmiu; sfefuopN o
‘U0SESI AUR I0J ‘J] 199J)° W aouemsy] SFeSuojy A urelrew o) poxmboi swintusord oy Aed Tens amonog
‘ueor oY) Surfew JO uODIpuOD B SB 2dURINSU] 9FeSuoly pannbel wpuyy J] duemsuy 33ed)L N 0T
‘Bunuam m 19810w o v se013e
Iopu] ssa[un 351w Jou |[eyS a1t 997 ) pur proyasesj syl ‘Luadold g1 01 20 993 sannboe wmoniog j)
'9s5ea] 21 JO suorsia0xd oy [re yiia A[dwon Jreys Jomodiog *Poysses] B uo ST juswnnsuy AJundes sty Jy
uswied
Sunsonbay mmouog 01 Wpuy] woly donou uodn YUl YoNs yim ‘djqeded oq [[eys pue JUIWISINGSTP
JO a1ep o) WXy BX J10N] YD 1V ISAIMUT Fedq [[EYS SIUNOWE 9SIy], JuSwmEsuy AINooS sif) 4Q panogs
Jamolog JO 1q9p [RUOMIPPE SWE23q [[BYS ¢ UONDAS S Iopun Iopua] Aq pesingsip SJUnoum Auy
*6 UON2S SN I9pUN PazLIONE
suonoe e Jo Aue 3upyEl j0u JOJ ANpqen ou smour Japus Tey paarde s1 ) 0§ op of uomednqo Io Amp
AU® 12pUN 10U ST PUR 0S Op O} JARY 10U S30p JAPUYT *g UON3AS STI 1OpUN UONIE el et Jopua] yFnoyiy
"JJO IO UO POWN] SONNUN DABY pUE ‘SUONIPUC) SNordFuep IO SUOHE[OIA 9POO Il Jo Fuipping deurwis
‘sadid woyy EM URIP ‘Smopua pue SI00p dn prog 10 Qoepdar ‘syaor 98ueyd ‘smedar pw o1 Auadorg
2y SuLrnug ‘o) panuy jou s1Ing ‘sapnjoun Auedold ay Suimazes Surprocord Agdnppreq € w1 womsod pamoas
st Sutpryotn quawnnsyy Aundag syl apun sigiu sopue {uadord ayl ug 1sarnul si 1djoxd o) 5393 sdouzone



UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
_ Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeas siia!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,if zuy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. )

In the event.of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the's»ms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

n the event of a par#ial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedistciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sesured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Ponower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount Of fae sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirk.t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’ e paid to Borrower,

In the event of a partial taking, destruction, 4r ioss in value of the Property in which the fair market
value of the Property immediately before the pactial taking, destruction, or loss in value is Iess than the
amount of the sums secured immediately before th: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscéllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award - settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, _ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Ficperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ihe/third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizin in regard to Miscellancous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ‘critninal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairme it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau't 207, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé fismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material’ rapairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awaidr claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be glven effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gcnder shall mean and include
corresponding neunter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I cil'or any part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower is
not a natura' perzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender'rav require immediate payment in full of all sums secured by this Security Instrument.
However, this optizosizall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not degs than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niist pay. all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of «his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dsaiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enfor:ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th.e/Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s pecifv for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenaris er agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not urited to, reasonable awtorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pursose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svch action as Lender may reasonably
require to assure that Lender’s interest in the Property and right. under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume:r; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowzr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a' cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Slectronic Funds
Transier. Upon reinstatement by Borrower, this Security Instrument and obligations seeurza_hereby shall
remain fully effective as if no acceleration had occurred. However, this night to reinstate shatl 10 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") ‘that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrament, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Kew 0000859269
Initials:
@D,51L) ooos) Page 11 of 15 E é y  Form3014 1/01



30491254

... UNOFFICIAL COPY

LO/L PLOE Wwiog ovd ] 511021 ebeg (s000) (11)o- €D
3 H ‘St
6926580000 [

‘dnueep) [MURWUONAUY
ue Joj sopuay uo uonedqo Lue areand [eys urardy FunoN ‘meT [CUSUUOHAUT YIId JIUBPIOIJE UT SuorIe
Terpaurax A1essaoou fre axel Apdwoid [reys 1emonog ‘Aressasou s1 Auedoid au Bundeife 2oueisqns Snoprezer]
AUe jo ucHEIWSI X0 10 Teaowas Aue jey) ‘Aued deaud Lue o ‘Suoyine Kioemdar 1o EInowuAof Aue
£q ponou sYI0-‘fuIRy] Jamauog Jf Auadoig oy JO onfea o) S1993Je AJSIOAPE UOIYM 9OURISqNS SNOPIRZEH
B JO aseafal 10 gsm ooudsaad ayl Qg posmed uomipucd Aue (3) PuB ‘0URISONS SNOPIEZEY AUe JO 3Bl
JO Teany) 10 953 vLnydsp ‘unyeo ‘Furds Aue ‘oy patmum 10u Ing SUIPNW ‘UOMIPUOY) [EILAWLONAUY
Aure (q) ‘oSpomom} Oz sey IoMoLog UolyM JO ME [RIUSWUONAUY 10 20UBISQNS SNOpIezeq
Aue pue fuadorg ap Swarora Ked geaud 10 Louede Lroein3ar 10 (euamweaod Aue Aq uonoR IO
I0 JIINSME] ‘PUBIRD “WIE[D ‘uoneinsaaur Lue (&) Jo oonou uenuam 1opus| 2a18 Apdwoid [eys Jomouog

"(s1onpoad Iarinsuod Ut $90URISqNS snoprezey ‘0) panwi jou inq ‘Surpnpour) Aredoig o
JO JoUBUNUTEW O) PUE SAST [enuapisa) feuwsou o) orerdoxdde aq o1 peziuooar Aerouod are 1eyl SAOURISqNG
snoprezey jo sennuenb [ews yo Apedoxg 2ip uo 93vims 10 ‘asn “dduassard sy o Ajdde 10u [eYS SIOUMUS
om) Furpacaxd oy, “Aedord o1 JO oneA 24 S)7AY5E AJOSISAPE JEL] UONIPUOD B SIS ‘QOUBISGNS SNOpIezeyq
© JO aseajaI 10 *osnh ‘00ussaxd o1 o] anp ‘goryAs |9) JO “UOHIPUC)) [EIUSWUOIIAUY U SAJeId yorym {q) ‘meq
[BluSwUONAUS AUE JO uonR[oiA wl ST ey (€) Auading <ip Sunsopye Sunpiue ‘op 0 25]2 SUOAUR MO[E JOU
‘op J0u Jeys 1dmonog ‘Kusdolg oyl Ul 10 GO ‘SIOUEISQUS Snoprezel AUE 3SE[9r O] UNEINJ) IO ‘SIIURISqng
SnopIezel] Aue JO 95B9[SI 10 ‘9Fe10ls ‘fesodstp ‘asn ‘sousraxd o murad 10 9SNED 10U [RYS ISMOLIOY
“dnues) ERwuonALY Ue BF3 SISO IC 0 1 GLIUOD “9SNEd UED Jey) UONIPUOD B SuBau
LUCTIPUOY) [IUNUUONALY, Ue (P) pue ‘M [RIUSUILONAUY UT PoU{as S ‘UOTDe {BAOWSI 0 *UOT)IR [eTpotl
‘uonoe asuodsar Aue sopnpour ,dnues]) [EIUSWUGHAUY, (9) ‘UCNINI0’d [EIUGWIUONAUD JO A10J8S ‘Yifeay 0)
21e121 1o pAe20] St Aadoig o S2oyM UCTIOTPSTMI 9 JO SME] PUE SMBJ-T2J400] SUBSUL  MET TEIUSWUONAUL,,
(4) ‘S[ELUBW 2ANDEOIPEI PUR ‘SPAUSP[EULIO] IO S0JSaQSe SUTUFEIUCD STBIIZELL “SIUDAOS JME[OA ‘SIPIoIqIay
pue sopronsad o1xo1 ‘sionpoxd wnoonad o1xo) 10 JqewuR JAGIC ‘2ussoIsy Ory et saoueisqns uImMor[o]
31 pue me [EIUSWUOAAUY Aq sAISem I0 ‘suenfjod ‘Saoueisqns SMOPIBZRY JO JIX0! T8 PaUuljop Sooumisqns
250K Qe | SAOUEISQNS snopreze, (B) IJ7 UONOOS S UI PAsn Sy SdMISqNS sroplezeH ‘17
"0Z uONRS ST Jo suotsiaoxd uonoe sAN3L02 98 0 Atumroddo L Lcrou A A7snes
01 pawadp 29 [[eYs 81 uonses o) yensmd 1M01I0g 0 UALT UOTIRINIIIE JO 200U A} PUP 77 UONIG 0)
uensmd 1mouo0g 01 uaAld amd 01 Arunuocddo pue uonela[asoe Jo 2onou 2y -ydesSered sip jo sesudimd 1o
9]qEUOSel 3q O} PIWRP 2 |4 poliad 2w T8l ‘U 9q ued ucTide UreHad 9105eq asdere 1St Yarys pouad
wn g sapraoxd me 9[qestddy J1 "uonde SATIRLIOD ) OF 20N0u Yons Jo Furard ay 1eye pound S[qeuosEal
® Oja1eq Aured 1910 ) popIOJE puE YoeaIq padee yons Jo (G[ uonoag jo siuawannbar og) yim ouerdwon
1 UaAIg 20m0u Yons yim} Aired IOUIO o) PAITIO SBY JAPUST IO JOMOLIog Yons [Nun “Judwmnsu] A1maag siy
‘J0 uosea:1 Aq pamo Ainp Aue 10 ‘Jo uoistaoxd Aue payoeaiq sey Aued 1910 241 eI SaSo[E 18Y) JO JUAINOSI]
Anmooeg st o1 wensmd suonoe s, A1red 110 1) WO SASLIE TRy (SSEJD B JO JAquIow 2 Io JueSmy enprapul
ue Ioyne se) uonde [etpnl Aue 01 pewol 9q 10 ‘wof ‘O0ULWLOD ABW ISPUY IOU IOMOMLIOY JAYNRN
‘aseyomd 910N 941 £q papiacd SSTMIYIO Ssopun
wseypmd MNON 9 A PIWNSSE 10U e PUB IIDIAIIS UROT JOSSIIONS B O PALDJSURY 9 JO IJIARG UeD]
o) I14 UTRWII [[I4 IdMOLOY ©) suonesnqo 3umiales ueo] s8eSucw 2y ‘NoN 2y Jo wseydmd ap uey
IO IIAIFS URD| € AQ PAJIAISS SI UBC'T U JAJEAIDNI PUE PIOS ST MION 241 J] "SUIDIAISS JO ISJSURH JO 3000U



UNOFFICIAL COPY

30491266

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. cer;nire immediate payment in full of all sums secured by this Security Instrument without
further deman< nad may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect <i' cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasziable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall.release this
Security Instrument, Borrower slisli pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumeni, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead exemption laws.
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STATE OF ILLINOIS County ss: aooll
L My }_&/ / %w , @ Notary Public in and for said county and
state do hereby certify that Loken ?L £ 4/4{;7‘? le one Ifé Fé &)A /'7<?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes thergin set forth.
Giver uner my hand and official seal, this & day of ;j;,-,' { A00 7.
My Commission Expices: ?’7(5/_0 } \
Notary Publi¢
. "OFFICIAL SEAL"
MICHAEL P SPENCER

Notary Public, State of Winpis
My Commission Expires 08/24/03

0000859269
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Case No. 203-2513

Legal Description

LOT 36 IN ROBERTSON’S ADDITION TO [VANHOE, BEING A SUBDIVISION OF
PART OF THE NORTHWEST % OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
ACCORDIMG TO THE PLAT OF SAID ADDITION RECORDED FEBRUARY 15, 1926
AS DOCUMENT 9179682 IN BOOK 225 OF PLATS PAGES 18 AND 19 IN COOK
COUNTY, ILLINOIS.

Property Tax Number
29-09-107-050

Property Address: 14740 Princetor
Dolton, ILLINOIS 60419

Anmeri TiTLE, Ive.
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Loan Number 00859269

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  4th day of April 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nuie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ene Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (thz "Lotrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAFZ CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
14740 PRINCETON AVENUE , DOLTON, ILLINODIS 60419

(Prop :rry Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in.tic Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follcws:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'l rot be greater

than 8.80606 % or less than 7.3000%. Thereafter, my intei‘est rate will

never be increased or decreased on any single Change Date by more¢ th=u. One and
One-Half percentage point(s) ( 1.500 %) from the rate of inutorest I

have been paying for the preceding 6 months. My interest rate i never be

greater than 14.3000 % or less than  7.3000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

K?oféwt & IRk

OBERT E. WHITE

L.,

New Century Mortgage ridmin.ifd JP 051702

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 4th day of April 2003 ,
and is coryorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd {the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adiustable Rate Note (the "Note") to

MEW CENTURY MORTGAGE CORPORATION

("Lender"} of the same date and covering the property described in the Security Instrument and
located at:
14740 PRINCETOY ZVENUE , DOLTON, IL 60419

[Propenty Address]

THE NOTE CONTAINS PRCV'3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOFiROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asioliows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrate of 7.3000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of May 2005 ,
and on that day every 6th month thereafter. Each date on which my interest 1ate conld change

is called a "Change Date.”

00008580865

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform instrument

@);838R (0006)  Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limied <0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales cunfract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie 102 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a @a‘ural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Inst.vzaent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applcable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submiivted 1o Lender information required by Lender 1o evaluate the
intended transferee as if a new loan wire being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will ot'o~ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thi;. Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lzw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpuca. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender und that obligates the transferee to keep
all the promises and agreements made in the Note and in «ni; Security Instrument. Borrower will
continue to be obligated under the Note and this Secuiity Instument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment-ip”ieli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1255 than 30 days from
the date the notice is given in accordance with Section 15 within which Bcuower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secusity Fstrument
without further notice or demand on Borrower.

0000859269
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