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THIS MORTGAGE ("Secturity 'nstrument”) i$ given on March 17 . 2003 . The mortgagor is

ANGEL M. AGRON AN UNMARRIED MAN AND LILIA MOLINA AN UNMARRIED BRIV W0mMar

("Borrower"). This Security Instrument is given 1
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State or Delaware , and whose
address 1§ 1100 TOWN & COUNTRY ROAD ORANGE . CA 92868
{"Lender™). Borrower owes Lender the principal sum of

One Hundred Five Thousand and no/100 So—

Dollars (U.S. 8 105,000.00 ).
This debt is evidenced by Borrower's note dated the same date as ‘nis Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on/~ April 1, 2033

This Security Instrument secures to Lender: (a) the repayment of the debt evideuces hy the Note, with interest, and all rencwals
exzensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s rovenants and agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant «wd convey to Lender the following
described property located in COOK County, Dlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 1701 N KEDVALE CHICAGO [Smeer, City],

Illinois 60639 [Zip Code] ("Property Address");
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
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Commitment Number: 21185-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 24 IN BLOCK 22 IN GARFIELD, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M ERIDIAN (EXCEPT THE W EST 307
FEET OF THE NORTH 631.75 FEET AND THE WEST 333 FEET OF THE SOUTH 1295 FEET THEREOF) IN
COOK COUNTY, L.LINOIS

13-34-420-020
1701 N. KEDVALE AVENUE, CH'CAG O, IL

ALTA Commitment {21185-CC.PFD/21185-CC/3)
Schedule C



TOGETHER WITH ail Wrﬂopm d on easements, appurtenances, and
fixtures now or hereafter a 0 ¥, All d j hall &lso be covered by this Secunty
Instrument. AN of the foregoing is referred to in this Secunity Instrument as the “Propeny.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 30404956

1. Payment of Prigcipal and Interest; Prepayment and Late Charges. Bomrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [psurance. Subjec: to applicabie law or 1o a writien waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage jnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of priagraph 8, in lien of the payment of mortgage insurance premnivms. These items are calied "Escrow Items."
Lender may, ar any uree, collect and hold Funds in an amount not to exceed the maximmum amount a lender for a federally
related mortgage loan riay require for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as arended from urr: © time, 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies 10 the Funds
sets a lesser arnount. If so, [xwler may, at eny time, collect and kold Funds in an amount not o exceed the lesser amount,
Lender may estimare the amour: of Funds dne on the basis of current data and reasonable estimates of expendimres of future
Escrow Iiems or otherwise in accordimse with applicable law.

The Funds shall be held in an irstirution whose deposits are insured by a federal agenmcy, instrumentality, or entity
(including Lender, if Lender is such an nstiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrow.r fur holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Dearawer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bofrowei ¢ poy a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loam, wnléss 2pplicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall wot k¢ required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that snterest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an aonual accounting of the Funds, showing crei’s and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional cesyrity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be bzl by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable {arv If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items whea due, Lender may so notify Soivower in writing, and, in such case Botrower
shall pay to Lender the amount necessary to makz up the deficiency. Borrower shall make up the deficiency in 60 more than
twelve monthly payments, at Lender’s sole discreton.

Upon payment in full of all sums secured by this Secarity Instramnent, Lendel shall promptly refind o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lepder, prior to the acquitition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as'a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments receivea by Foender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payshle under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note.

4. Charges; Licus. Borrower shall pay all taxes, assessments, charges, fines and impositions atribuiable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a2 manner acceptable to Lender: (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opimion operaic to prevent the
enforcement of the lién; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lenger

! a F !@:J he m@Pr\Fli satisfy the lien or take one or
more of the actions sct forth abo i~0 days Of thé g £ notlce:

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, bazards included within the term "extcnded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obrain coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insuragce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rit snswer within 30 days a norice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security (ns.pument, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Zorower otherwise agr:e in writing, any application of proceeds to principal shall not extend or
postponc the due date of the meothly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is-avquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the s2quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ['roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agre.s ya writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Beidower’s control. Bomrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie ¢u the Property. Borrower shall be in default if any forfeimre
action or proceeding, whether civil or crimiral, is begim that in I ender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liep created by this Jeir.ity Instrument or Lender’s securiry interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by casisp the action or proceeding 1o be dismissed with 2 rling
that, in Lender’s good faith determination, precludes forfeiture of thz Lorrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s s-curity interest. Borrower shall also be in default if
Borrower, during the ioan application process, gave materially false or inaccurte uiformation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the Joan evideiced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal res.dence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ccquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covonants.and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiheantly affect Lender’s r.ghts in the Property (such as a
proceeding in bankruptcy, probate, for condenmation or forfeiture or to enforce laws or regulations), Zen Lender may do and
pay for whatever is necessary 10 project the vahie of the Property and Lender’s rights in the Proper:y. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appewiig)in court, paying
reasonsble attorneys’ fees and entering o the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounrs shall bear interest from the
date of disbursement at the Note rate and shall »e payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required ;norngage insurance as a condition of making the loan sccured by this Securnity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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abtain coverage subsiantially ngagt@mt um substantmlly equivalent 10 the
cost to Borrower of the mo e in! eviousl rigage insurer approved by Lender. 1f
substantially equivalent mortgage insirance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or eeased 1o
be in effect. Lender will accept, use and rerain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insursnce in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awsard or claim for damages, direct or consequential, in connection with any
condernation or other aking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota taking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due, with auy excess pald to Borrower. In the event of a partial taking of the Property in which the fair
market value of the ¢ioperty irnmediately before the taking is equal to or greater than the amount of the surns secured by this
Security Instrument imrediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen’ spall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securrd ymmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balanic thall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imueriately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender eierwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Propesty is abandoned by Bowwower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrow.r tuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, either 10 restoration or repair of the Property or to the snms
secured by this Security Instrument, whether or noi-rer due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in jaragraphs | and Z or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendes Not a2 Waiver. Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instrament grv.oved by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Boriovier’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to ex7ard time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any durasrd made by the original Borrower or Borrower’s
successors in interesl. Any forbearance by Lender in exercising anmy right or tcrusdy shall ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrart. The covenants and agreements of this
Security Instrument shall bind and bemefit the successors and assigns of Lender apd Porrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute the Note: {(a) is co-signing this Security Insirument only 't mortgage, gramt and convey thar
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10-¢z7end, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that i3z:vower’s consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets ira~icoum loan charges,
and that 1aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, thea: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prircipal, the reduction will be treated as a partial prepaymem without any
prepaymemt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated here M E:Fﬁrgm \/ Any notice provided for in this
Security Instrument shall be d t¥h iventt ender-/ens provided in this paragraph.

15. Governing Law; Severab:hty '1'1115 Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property or any interest in it
18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrument, However, this option shall not be exercised by Lender if exercise is prolnb:ted by federal law as of the dare
of this Secunty Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails wo pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Se.wity Instrument without further notice or demand on Borrower.

18. Borrower’s 2ight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secan’y Instrument discontinned ar any time prior to the earlier oft (a) 5 days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) en'ry of 2 judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays
Lender all sums which then woutd i+ due under this Security Instrument and the Note as if 10 acceleration had occumed: (b)
cures any default of any other covenents or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable aitorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumenr, Lrader’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue uncianged. Upon reipstatement by Borrower, this Security Instrument and the
obligarions secured bereby shall remain fully efferiive as if no acceleration had occurred. However, this right to reinstate shall
nat apply in the case of acceleration under paragrapi 7.

19. Sale of Note; Change of Loan Servicer. §7:2-Note or a partial interest in the Note (together with this Security
Instrumept) may be sold ope or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due vuder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Woze. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 a%0>ve and applicable law. The notice will state the naipe and
address of the new Loan Servicer and the address to which paymenis zg~ald be made. The notice will also coptain any other
information required by appiicable [aw.

20, Hazardous Substances. Borrower shall not cause or permit the prrseuse, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor al'ow anyone else to do, anything affecting the
Property that is in violation of any Epvironmental Law. The preceding two seateics; shall not apply to the presence, use, or
storage on the Property of small quantities of Harardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demeud, lawsuit or other action by any
governmental or regularory agency or private party involving the Property and any Hazardous $1bst nce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai o: sgulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ig necessary, Borrowrer shall promptly take
al] necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or haziraons substances by
Enviropmental Law and the following substances: pgasoline, kerosene, other flammable or toxic petrolewm products, roxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thar
rélate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sceurity Instrument (but wot prior to acceleration under paragraph 17 unless

Form 3014 9/90

% -BH(IL) 8305 Fage § of & |ni:ia|s-.ﬁ; }ﬁ

OIS (02/20/01) LH Loan No. 5106299-7891 §_iA



30304956

applicable law provides othmm P‘m e deﬁ@tﬁ? required to cure the default;
(c) a date, pot less than 30 day e the n ; o ichithe default must be cured; and
(d) that failure to cure the default on or beforc the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any otber defense of Borrower to acecleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediste payment in Full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law.
23. Waiver of Homestead. Borrower waives ll right of homestead exemption in the Property.

24. Riders to *is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tize covenants and agreements of each such rider shall be incorporated jinto and shall amend and supplement
the covenants and agreerwents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[X] Adjustable Rate Ride? ] Condominium Rider 14 Family Rider

[ | Graduated Payment Ridér [ Planped Uit Development Rider Biweekly Payment Rider
Balloon Rider [_1Rate Improvement Ridear Second Home Rider
V.A. Rider [T Other(s) [specify]

RY SIGNING BELOW, Borrower accepts and agie< to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wimesses: .
Nabia o lita (Seat)
i MOLINA -Borrower
A (Seal)
-Bormower
)
W e s (Seal) o (Seal)
ANGEU AGRON 4 Borrower -Borrower
STATE OF ILLINOIS, - [“523 E County ss:
I ﬂ? , a Notary Public in and for said county aut state do hereby certify
that

/4/78/ /‘7 /4}‘/”0.4 an wanmarned Man_ oo Lflfa\ Molina | an wmarned Woman,

, personzlly known to me 1o be the same persen(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that e
signed and delivered the said instrument as €M free and volumuary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this /‘7 M, day of M SO (,\ , 9093 .
My Commission Expires: vagﬂ- Ag;:%?‘é;
Notary Public
This Instrument was prepared by: o9
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  {7th  day of March
2003 d is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of
Trust or secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 10 :
LONG BEACH MORTGAGE COMPANY
{the"Lender*} of the same date and covering the property described in the Security Instrument and located at:

1701 N KEDVALE
CHICAGO, IL 60639

[Property Address)

Thi NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATF AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOuUMT  THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME ANC THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVESANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further crvenant and agree as follows:

A. ADJUSTABLE RATE AND MCNYILY PAYMENT CHANGES
The Note provides for an initial fixed wrerest rate of 9.200 %. The Note also provides for
4 change in the initial fixed rate to an adjustaule interest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MOMTHLY PAYMENT CHANGES
{a) Change Dates
The initial fixed interest rate will change to an adjust?ole interest raze on the first day of April
2005 | and on the first day of the month every 6(n zoonth thereafter. Bach date on which the adjustable
inrerest rate could change is called a "Change Date.”

(b) The Index

Beginning with the first Change Date, the interest rate will be baced ru an Index. The "Index" is the average
of the London intetbank offered rates for six month dollar deposits in o Landon market based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates” section ¢i 77 Wall Street Journal, or if the
Money Rates section ceasés to be published or becomes unavailable for avy reason, then as set forth in a
comparable publication selected by the Lender. The most recent Index figure aviilable as of the date 45 days
before each Change Date is called the "Current Index."

(¢) Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Five a4 Ninety
Nine Hundredths percentage point(s) ( 5.990 %) 10 the

Current Index. The Lender will then round the result of this addition 10 the nearest one-eighth of one percentage
point {0.125%). Subject 1o the limits stated n Section 1(d) on the following page, this rounded amount will be the
pew mterest rate until the next Change Dute,
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in

substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Intercst Rate Changes

The inrerest rate at the first Change Date will not be preater than 10.200 % or less than
9,200 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage poimts ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 15.200 %, which is called the "Maximum Rate"
or lessthan 9,200 % which is called the "Minimum Rate".
(e) Effective Date of Changes

Each row adjusiable imserest rate will become effective on each Change Date, The amount of each new
monthly payrrear will be due and payable on the first monthly payment date afier the Change Date until the
amount of the ‘noathly payment changes again.

{f) Notice of Chrauoas

The Lender will dejives or mail a notice of any changes in the adjustable interest rate and the amount of the
new Imouthly payment 10 fhe Borrower before the effective date of any change. The notice will include
information required by law to e given to the Borrower and also the title and telephone number of a person who
will answer any questions regardirg the notice.

B. TRANSFER OF THE FROPERYY 7/t A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rawe changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 oF the Securiy Instrument provides as follows:

Transfer of the Property or a Beneficial Iuterect o Borrower, If all or any part of the Property or any
interest in it is sold or wransferred (or if a beneficial inter¢st in Borrower is sold or transferred snd Borrower is not
a natural person) without Lender’s prior written ¢onsent, Lend<r caay, at its option, require irmmediate payment in
full of all sums secured by this Security Instrument. However, his option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security [nstiwnent.

If Lender exercises this option, Leunder shall give Borrower notice of 2dceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or ma’ied within which Borrower st pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument wirhout further notice or demand
on Bommower.

2. When Borrower’s ipitial fixed interest raie changes to an adjustable interest rate undir e rerms sgated in
Section A above, Uniform Covenant 17 of the Security Instnunent contained in Section 8(2) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrumeat shall be amended to ve2° s follows:

Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any
mrerest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natoral person) without Lender’s prior written consent, Lender may, at its option, require immedjate payment in
full of all sums secured by this Security Ipstument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Secvrity Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a pew loan were being made to the transferee; and (b) Lender reasonably decermines that Lender’s
security will not be irmpaired by the loan sssumption and that the risk of a breach of any covenant or agreerment in
this Secutity lastrument is acceptable to Lender.

To the extent permitted by applicable law, Leader may charge 2 reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates tte transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration., The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails t pay
these surs prior to the expiration of tus petiod, Lender may mvoke any remedies permined by this Security
Instrament wiout further notice or demand on Borrower.

BY SIGNINZG LELOW, Bormower accepts and agrees to the termos and covenants contained in this
Fixed/Adjustable Ra.e Tider,

Wa Mo QMA@ N (Seal) (Seal)

LILIA MOLINA Borrower -Borrower
¢
e SR} {Seal)
NG G garmower ~Bomower
[Sign Original Only]
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