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When recorded mail to:

ABN AMRO MORTGAGE CkOUP, INC.
P.C. BOX 5064

TROY, MICHIGAN 48084

ATTN FINAL/TRATLING DOCLMIINTS

This instrument was prepared by:

[Space Above This Line For Recr odiag Data]

MORTGAGE

LOAN #: 633628807

DEFINITIONS

Words used in multiple sections of this docnment are defined below and other words are dofinsd in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Section 18,

(A} “Security Instrument’’ means this document, which is dated MARCH 14, 2003, together with all Riders
to this document.

(B) “Borrower” is DAVID M. HANDELMAN, . NOVEL- MALKL D&

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GRQUP, INC,

Lenderisa CORPORATION arganized and existing under the laws of

DELAWARE . Lender’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the mortgagee under this Security Tnstrument. s
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Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Fands for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phease **covenant
and agreement”’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ dnd pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items
atany time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to pemﬁt Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itemns or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is < institution whose deposifs are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow ltems o later than the time specified under RESPA. Lender shall not charge Borrower for helding and applying
the Funds, annually analyzivg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permiis Lender to make sucha charge. Unless an agreement is made in writing or Applicable Law requirss interest
to be paid on the Funds, Lendersball not be required to pay Borrower any interest or ¢arnings on the Funds, Borrower and Lender
can agree in writing, however, the¢ ipterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requirec by RESPA,

If there is a surplus of Funds hela in escrow, as defined under RESPA | Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a stwo-ir2 of Funds held in escrow, as defined undar RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to L.ander the amount necessary to make up the shortage in accordance with RESPA,
but in nio more than 12 monthly payments. If thire i a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrswir shall pay to Lender the amount hecessary to make up the deficiency in
accordance with RESPA, but itt o more than 12 monnb payments.

Upon payment in full of all sums secured by this Securiy Instrument, Lender shall promiptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the Property which
can attain priority over this Security Instrument, leaschold payiaeris or ground renig on the Property, if any, and Commanity
Association Dues, Fees, and Assessments, if any. To the extent that (hese items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this fec rity Instrument unless Borrower: (3) agreesinwriting
to the payment of the obligation secured by the lien in 8 manner acceptablow Lepder, but-only so long as Borrower is performing
such agreement; (b}contests the lien in good faith by, or defends against enforcemer ( of tae lien in, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lander svbordinating the lien to this Security
Instrument. IfLender determines thatany partofthe Property is subject toa Henwhich canattz 2 priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that nvsice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or 12por ing service used by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisling or héreafier erectod wn.{he Property insured
against loss by fire, hazards included within the term “extended coverage,” and any othgr hazards including, but not limited fo,
carthquakes andfloods, forwhich Lender requ;res insurance. Thisinsurance shall be mainiained in the amounts including deductible
Jevels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
termof the Loan. The insurance carrier providing the insurance shall be chosenby Eamr subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower io pay, in connection with this
Loan, either: () a one-timecharge for flood zone determination, certification and i:raf:k:i,ng services; of (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connegtion with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particulsr tvpe or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contepts @
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(D) *““Note’* means the promissory note signed by Borrower and dated MARCH 14, 2003. The Note states
that Borrower owes Lender #»## % ¢ %%+ x*PH0 HUNDRED SEVERTY SIX THOUSAND THREE HUNDRED AND NO/100
FRKEFREHRRFAFERF BRI ARSI AR A R AT A RE IR dhrhdonndrarrinin Dollars (U8, $276,300.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pav the debt in full not Iater than
APRIL 1, 2033.

(E} “Property” means the property that is described below under the heading ““Transfér of Rights in the Property.”

(F} ““Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the Mote, and
all sums due under this Security Instrument, plus interest.

(G) “Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[x ] Adjustable Rate Rider (x_] Condominium Rider I 8econd Homg Rider
[ 1 Balloon Rider || Planned Unit Development Rider ] Other(s) {specify]
[ T1-4 Family Rider [ Biweekly Payment Rider

(H) ‘*Applicable Law >means all controlling applicable federal, state and local statuies, tions, ordinances and adminisirative
rules and orders (that nave the effect of law) as well as all applicable final, non-appealable judicial opinions.

{I) ““Commiunity Associativn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Propeity Uy condominium association, homeowners association or similar organization.

() ‘“Electronic Funds Transier’ mzans any transfer of fands, other than a transaction oviginated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to order,
insiruct, or authorize a financial insttution to debit or credit an account. Such term inclides, but is not limited to, point-ofsale
transfers, automated teller machine trarsand<as, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “*Escrow Items’” means those items that 2re discribed in Section 3,

(L) ‘*Miscellanecus Proceeds™ means any comperisation, settfement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages desvribed in Section 5) for: (i) damagg to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Prorirty, (1ii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Proper:y.

(M) “Mortgage Insurance’® means insurance protecting Leider against the nonpayment of, or default on, the Loan.

(N) ““Periodic Payment” means the regularly scheduled amonidt dur for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

{0y *RESPA"™ means the Real Estate Settiement Procedures Act (12 US.C. §2601 et seq) and its implementing regulation,
Regulation X (24 C.FR, Part 3500), as they might be amended from time 10 fime, or arly additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Lustrumant, “RESPA" refers to all requirements and
restrictions that are imposed in regard to a **federally related mortgage loan” ever if the Lodn does not qualify asa *“federally related
mortgage loan’” under RESPA.

(P) **Successor in Interest of Borrower®' means any party that has taken titleto the Praperty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions an 1 modifications of the Note;
and (1) the performance of Borrower’s covenants and agreements under this Security Instrument an 2ae Hote. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with povier of sale, the following
described property located inthe COUNRTY [Type of #avarding Jurisdiction) of
COOK [Name of Recording Jurisdiction;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP.
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which currently has the addressof 2710 N SOUTHPORE #B, | CHICAGC,
7 [Street] [City]
linois 60614 {*"Property Address™™ .
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacementis and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of rpcord, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings yniferm covenasis for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Fricival, Interest, Eserow Items, Prepayment Charges, and Laté Charges. Borrower shall pay when due
the principal of, and intercston, the debt evidenced by the Note and any prepayment ¢ and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis duc the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lénder as payment under the Note or this
Security Instrument is returned to Lénder unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made incic or more of the following forms, as selected by Lenddr: (a) cash; (b) money order; (o) centified
check, bank check, treasurer’s check or cashuer’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender w fien seceived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 13, Lender ma? return any payment or partial payment
if the payment or partial payments are insufficient 1 brg the Loan current. Lender may accept any payment or partial pavment
insufficient to bring the Loan current, without waiver of anv righis hereunder or prejudice to ifs rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply suc” payments at the time such: payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold suchunapplied
funds until Borrower makes payment to bring the Loan current. If Eor ower does notdo so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied et lier, such furds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clzim wwhich Borrowes might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note ad hig Samriiy%nstmm or performing the covenants
and agreements secured by this Security Instrument. .

2. Application of Payments or Proceeds. Exwpt as otherwise described ir fhis Saetion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under e Noje; (b} principal due under the Note; (¢)
amounis due under Section 3. Sach payments shall be applied to each Periodic Paymur i ibe order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due v 32r this Security Instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes » sufficient amount to pay any
late charge due, the payment may be applied to the delinquent pavment and the late charge. If moi e the t one Periodic Payment is
outstanding, Lender may apply any payment received from Bortower to the repayment of the Periodic ta;0vomnts if, and o the extent
that, cach payment can be paid in full. To the extent that any excess exisis after the payment is applied o he full payment of one
or more Periodic Payments, such excess may be applied to any late charges doe. Voluntary prepayments sha!l be-applied first (o any
prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum {the ““Funds"") to provide for payment of amounis due for: (a) iaxes and assessments and other items which can
attain prierity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any, () premiums for any and all insurance required by Lender under Section 5;'and (d) Mﬁ)ﬂgﬁgs Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Muﬂgage Ingutance premiums in accordance with the
provisions of Section 10. These items are called *Escrow Items.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dyes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Smm}n
Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower's obligation to pay the Funds for gy o
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inierest, upon notice from Lender to Borrower requesting payment.

All insnrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss payee. Lender
shall have the right to hold the poiicies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage io, or destruction of, the Property, such policy shall include a standard mortgage clause and shail name Lender as morigagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was requited by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insuranse proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a sing!< payment ot in a series of progress pavments as the work is completed. Unless an agreement is made in
writitig or Applicable Law toquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or carnings on sucn piccends, Fees for public adjusters, or other third partics, retaified by Borrower shall not be paid out of
the insurance proceeds and shalive L2 sole obligation of Borrawer, If the restoration or repait is not economically feasibleor Lender’s
security would be fessened, the insuiarce proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dug, with the excess, if any, paid 1 Borrower. Such insurance proceeds shall be a;}pii@ in the order provided for in Section 2,

If Borrower abandons the Property, Lepder may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days tod notio= from Lender that the insurance carrier has offered to settle aclaim, thenLender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower Lert by assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Noge 1 this Security Instrumient, and (b) any other of Borrower’s rights (other
than the right o any refund of unearned premiums paia oy Sorrower) under afl insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender iy vse the insurance proceeds either torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Inst-ument. whether of not then.due.

6. Occupancy. Borrower shall occupy, establish, and use the Ploperty as Borrower's principal residence within 60 days afier
the execution of this Security Instrument and shall continue fo oCCup the. Property as Borrower s principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in wriling, which sm;mn; shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s cont: ol

7. Preservation, Maintenance and Protection of the Property; Inspeetions wer shall not destroy, damage or impair
the Property., allow the Property to deteriorate or commi waste on the ?reperty Waether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratios ordecreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically T=3sible, Borrower shall prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condernat n proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restor? a2 the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repaits and resieraticu in 2 single payment or in a series
of progress pavments as the work is completed. If the insurance or condemnpation proceeds are not {offic ient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repait or resiorriues.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reazorable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prio=to such an interior
inspection specifving such reasonable cause,

8. Borrower’sLoanApplication. Borrower shall bein defaultif, during the Loan application process, Borrower orany persons
orentities acting at the direction of Borrower or with Borrower™s knowledge or consent gave Thaterially false, misleading, orinaccurate
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's Oécapangy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower fails to
performthe covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
atfect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or apprapna 7
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing thexaie
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of the Property, and securing and/or repairing the Property. Lender s actions can include, butare not limited tor (a) paying any sums
secured by a lien which hag priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take acton under this Section 9, Lenderidoes not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agreps to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be #vailable from the morigage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially enai-alent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost {o
Borrower of the Mortgage Lisvrance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurascs overage is not available, Borrower shall continug to pay to Lender the amount of the separately
designated payments that were-dn¢ when the insarance coverage ceased to be in effect. Lender will accept, usc and retain these
pavients as a non-refundable loss rése/ve in lew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Béme:? any inferest or carnings on such
loss reserve, Lender can no longer requir: Ieseazserve payments if Morigage Insnrance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance, If Lender required Morigage Insurance as a condition of making
the Loan and Borrower was required to make separat:ly designated payments toward the presiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insarance in effect, or to provide a nan-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance 77ith any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses il may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage lasurance.

Mortgage insurers evaluate their total risk on all such insurance in fore 2 from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses, These agreér ers are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. Theceagreemients day require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may inclade fonds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, a1y teinsurer, any other entity, orany affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or (~ight be characterized as) a portion of
Borrower’s paymients for Mortgage Insurance, in exchange for sharing or modifying the 7¢ insurer's risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insorer’s risk in exchas e for a share of the premivms paid
to the insurer, the arrangement is often termed *‘captive reinsurance.”” Further: *

(a) Any such agreements will not affect the amonnts that Borrower has agreed o pay for izt gage Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morigsge Insurance, and they
will not entitle Borrower to any refund. ‘

(b) Any such agreements will not affect the rights Borrower has - if any - with vespect to the Mortgioec Insurance under
the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Morigage Insurance, to have the Martgapge Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were maambﬂ at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restaration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During siich repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shafl beundertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed Afajess an

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Initials:
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums seoured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whi¢h the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or geeater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, uniéss Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecns Procesds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valug
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before e vartial taking, destruction, or loss in value is kess than the amouatiof the sums secured imumediately before
the partial taking, desurction, or loss in value, unless Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sinis secured by this Secarity Instrument whether or not the sums are then due,

If the Froperty is abusidunad by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make 2caward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lenderisauthorized to collect and apply the Miscellaneous Procgeds either to restoration or repair of the
Property or to the sums secured by fulr Security Instrument, whether or not then due. **Opposing Party™’ micans the third party that
owes Borrower Miscellaneous Prosceds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acticn or rroceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, it asceleration hag occurred, reinsiate 35 provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling tial, in Lender's judgment, preciudes farfeiture of the Peoperty or other material
impairment of Lender’s interest in the Property or rigiusander this Secarity Instrument. "The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’ inlesost in mmm are hereby assigned and shall be paid io Lender,

All Miscellaneous Proceeds that are not applied to restolation or repair of the Properfy shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Wziver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Zer der to Borrower of any Successor in Interest of Borrower
shall not operateto release the liability of Bortower orany Successors in Interost of Borrower, Lanéwshall not be required to commence
proceedings against any Successor in Interest of Borrower or 1o refuse (0 extoad tima for p@ymnm of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by _he o riginal Borrawer or any Successors in Interest
of Borrower. Any forbearance by Lender in exﬁmsmg any right or remedy mcélum?g without limitation, Lender’s acceptance of
payrents from third persons, entities or Successors in Inferest of Borrower of in amoatis less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. ﬁemf&;mar“ -enants and agrees that Borrower's
obligations and Hability shall be j j()mt and several, However, any Borrower who co-signs this Secin ity Instrument but does not execute
the Note (a “‘co-signer””): (a) is co-signing this Security Instrument only to mortgage, gramt and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sune secured by this Security

Instrumnent; and (¢) agrees that Lender and any other Borrower can agree o extend, ify, forbear or uarie any accommodations
with regard to the terms of this Security Instrument or the Nole without the co-signer’s consent. ’
Subject to the provisions of Section 18, any Successor in Interest of Borrower who s Borrower’s ¢bif Zations under this

Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument untess Lender
agrees to such refease in writing. The covenants and agreements of this Security Instrumentshall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrament or by Applicable Law..

If the Loan is subject to a law which sets maximum loan charges, and that law is interpreted so that the mtmst orother
loan charges collected o to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loap ghare

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Initials: /7~
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borvower. [T a refund reduces principal, the reduction will be treated as a partial
prepavinent without any prepayment charge (whether or not a prepayment chmg@ is provided for under the Note). Borrower’s
acoeptance of any such refund made by direct payment to Borrower will constitute a wawﬁr of any right of action Borrower might
have arising out of such overcharge.

15, Notices. Allnotices given by Borrower or Lender in connection with this Secarity Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly mipﬁr&s otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of ad?ms& then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in @mﬁan with this Security Instrument
shall not be deemed f0 have been given to Lender until actually received by Lender, Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law tequirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Siverability; Rules of Construction, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whichhe Property is located. All rights and obligations containgd in this Security Instrument are subject
to any requirements and limitaiors of Applicable Law. Applicable Law might ax@lmﬂ}* dr implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be consttued as a prohibition against agreement by contract. In the event that
any pmwsxorz of clause of this Securay Instrument or the Note conflicts with ﬁpplmhi& Lavw, such conflict shall not affect pther
provisions of this Security Instrument orthr. Nate which can be given effect withont the conflicting provision,

As used in this Security Instrament; (@} worre of the masculine gender shall mean an%i Include corresponding neuter words or
words of the feminine gender; (b) words in the iingular shall mean and include the plural and vice versa; and (¢) the word *may”’
gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given 708 copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inier ¢ in Borrower, Ag used in this Section 18, *‘Interest in the Property”’
means any legal or beneficial interest in the Property, including, But not limited to, those b cial interests transferred in abond
for deed, contract for deed, installment sales contract or escrew agreement, (he intent of which is the transfer of title by Borrower
at a future date to a purchaser. ,

Ifall or any part of the Property or any Interest in the Property i seld or transferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender’s plor writion mﬂseﬁg, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this optior. shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of agceler atior.. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withie webich Borrower nmst pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this seriod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliect of: (2} five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicible Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Sepurity Insivurueni, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security [ ent and the Mote as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred i1l enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property i&s}wﬁw valuation fees, anaother fees incurred
for the purpose of protecting Lender’s interest in the Property and rights uader this Security Instroment; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue anged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expensesin oneor more of the following
forms, as selectedby Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasirer s check or caghier’ s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {(d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together W.it}l this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change i) i ¢

1;(
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(known asthe “‘Loan Servicer””) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Nude. If there is a change of the Loan: Servicer, Borrower will be given writfen
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a sucoessor Loan Servicer and are not assumed by the Mote purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument of that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such niotice totake corrective action. If Applicable Law provides a time petiod
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity fo cure given 16 Borrower pursuant to Section 22 and the notice of acoeleration given o
Borrower pursuant 7 >ection 18 shall be deemed to satisfy the notice and opporfunity to takecorrective action provisions of this Section
20,

21. Hazardous Substances. Asused in this Section 21: (a) **Hazardous Substances’’ are those substances defined as toxic or
hazardous substances, poiiotan's, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petrolenm products, w1 pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} “Envirnupzntal Law'’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenal protection; (<) ““Environmental Cleanup™ ingl any response action, remedial action,
or removal action, as defined in Eiironmental Law, and (d) an ““Environmental Condition’ means a condition that can cause,
contribute to, or otherwise trigger an Envireraental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances, or threaten to
release any Hazardous Substances, on or in the Proparly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental .aw, (b) which creates an Environmiental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, crevies a rondition that adversely affects the valug of the Property. The preceding
two sentences shall not apply to the presence, use, or siwr:zs on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate to normal residential uecs and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). ’

Borrower shall promptly give Lender written notice of (a) £ny investigation, clait, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Pripe:tv and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditicp.- including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c7 a1y condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. I Sorrower learns, or i8 notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accorueie= with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratiea follawing Borrower’s breach of
any covenant or agreement in this Security Instrument {(but not prior te acceleration upder Se tior 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required jteo cure tuc Jef<alt; (¢} a date, not less
than 30 days from the date the notice is given to Borrewer, by which the defwmult mﬁs} be cured; 2u¢ () that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums se>ured by this Security
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Lovcower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of a1l sums seenred by this Secarity Instrument without further
demand and may foreclose this Security Instrament by judicial proceeding. Lender be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. ‘ '

23. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r&i&asini this Security Instrument, but only if the

fee is paid to a third party for services rendered and the charging of the fee is permitted r Applicable Law,
24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby re and waives all rights undey and py
virtue of the Ilinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impﬂsé in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it

(Beal)

State of ILLINOIS
County of: "@U&?%\ S~
ﬂ-”

The foregoing instrument wus acknowledged before me this é}i*l/@f& (date)
by DAVID M. HANDELMAN (name ol person scknowledged).

{signatumoa Taking Acknowledgement)

{Title or Rank)

{Berial Number, if any)

e

rrCIAL BEaL
TATHY M MCCO™
CUTARY PUBLIC, STATE OF e

N OUMISSION EXPIRES: G4 102/08
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. STREET ADDRESS: 2?10u M’Q(% F I C IAL CQX\P‘IX&Y

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 14-29%-302-159-1005

LEGAL DESCRIPTION:

UNIT NUMBER 2700E IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE FOLLOWING DHSCRIBED LAND: LOTS 1, 2
AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33
FEET THEREQF DEDICATED FGR PUBLIC STREET) IN JOSEPH E. SHEFFIRLDS SUBDIVISION OF BLOCK
45 IN SHEFFIELDS ADDITION TC CHICAGO IN THE SOUTHWEST 1/4 OF SECTICN 2%, TOWNSHIP 40
NORTH, RANGE 14 ALSO LOT 4 IN JOSEPH E, SHEFFIELDS SUBDIVISION OF BLOCK 45 AFORESAID,
ALSO LOTS 16 THROUGH 19 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS
ADDITION TO CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY
LYING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKE'S SUBDIVISION COF
LOT & IN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID, EAST OF THE THIRD
PRINCIPAL MERIVIsN, WHICH SURVEY I8 ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECOFDED AS DOCUMENT NUMBER 88248725 AND AMENDED FROM TIME TO TIME, TOGETHER
WITH ¥IT8 UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

30405530
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14ma  day of MarcH, 2003
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undarcigned (the “Borrower”) to secure Borrower's Note 10 ABN AMRO MORTGAGE
GROUP, 1INC. ~A DELAWARE CORPORATION

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located att 2710 N cuOTH PORT #B, CHICAGO, IL $0614.

y

The Property includes a unit in, 1ogethber with an undivided interest in the common
elements of, a condominium projectiiown as;

PARKLANE TOWNHOME CONDOMINIUM - o n
the “Condominium Project”).

If the owners association or other entity whioh acts for the Condominium Project (the
“Owners Association™) holds title to property i *he benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's plarest. -

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;ngde in the Security Instrument, Borrower and Lender fuit s’ covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Botrower's obligations
underthe Condominium Project's Constituent Documents, The *Constituert Documents”
are the: (i} Declaration or any other document which creates the Condomirivm Project;
(il) by-laws; (iii) code of regurations; and {iv) other equivalent documents. Borrower shall
Brom ptly gay; when due, all dues and assessmentsimposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, & “master” or “blanket’ policy on the Gondominium Project
which is satisfactory to Lender and which provides insurance caverage in the amounts
(including deductiblelevels}, for the periods, and %@5 by fire, hazards included within
the term “extended coverage” and any other 8, including, but not fipligd- to

- E

nitials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
gcvisien in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverags on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What _ender requires asa condition of this waiver canchange dunng the term of theloan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy,

In the evei* of a distribution of property insurance proceeds in lieu of restoration or
repair following eivss to the F’ropeft% whether to the unit or to common elements, any
proceeds payableic Borrower are nereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owpars Association maintains a public liability insurance
policy acceptable in form, amoun®,_and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in Corinection with any condemnation or other
taking of all or any part of the Property, wiigther of the unit or of the cormmon elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied v 'Lsnder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subidivide the Property or consent
to: (i) the abandonment or termination of the Condoruriiim Project, except for
abandonment or termination required by law in the case of sutistantial destruction b
fire or other casualty or in the case of ataking by condemnation or aminent domain; {ix
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lendey; (iii) termination of professional managemer tar d assumption
of self-management of the Owners Association; or (iv} any actionwhichv.ouid have the
effect of rendering the public liability insurance coverage maintained by.ins Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment
? Initials: _ /]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

{Seal)

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Farm 3130 1/01
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1478 dayof march, 2003
and is ircarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the *Security Instrument”) ofithe same dats given by
the undersigred (the “Borrower”) to secure Borrower's Aﬁjastabie Rate Note (the
‘Note”) 10 AbX aifRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same du4teand covering the property described in the Security
Instrument and located at:  27if ¥ souTH PORT #B, CHICAGO, IL 60614.

THE NOTE CONTAINS PROVISIONS 2._LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST R47r: CAN CHANGE ATANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covena: #z and agreements made in
the Security Instrument, Borrower and Lender further coveneist and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  4.756%. The Nois provides for
changes in the interest rate and the monthly payments as icaiii&ws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates ;

The interest rate | will pay may changeonthe 1st dayof apriL, 2008
and on that day every 12th month thereafter. Each date on which my interest rate mu
change is called a "Change Date.” /v

[Initials: i
MULTISTATE ADJUSTABLE RATE R;WE ;ama 51 - Single Famlly - Fannio wawm& Muc uwr‘am INGAH
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Form 3141 1/01
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(B)The Index

Beginning with the first Change Date, my interest rate will be based onanindex. The
‘Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Fedéral Reserve Board. The
most recent Index figure available as of the date 45 days befare each Change Date is
called the "Current Index.”

If the Indax is no longer available, the Note Holder will choose a new index which
is based upen-comparable information. The Note Holder will give me notice of this
choice.

(C)Calculatior of Changes

Before each Chanue Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-ZOURTHS percentage point(s) {  2.750% ) to the
Current Index. The Note i=older will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) ( o0.125% ), Subjectto

the limits stated in Section 4(Dy bziow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterriiric the amount of the morithly payment that would
be sufficient to repay the unpaid principaliniat am expected to owe atthe Change Date
in full on the maturity date atmy new interest rate in substantially equal payments. The
result of this calculation will be the new amcurit of my monthly payment,

(D)Limits on Interest Rate Changes

Theinterest rate [ am required to pay at the firs{ Crnange Date will not be greater than

6.750% orlessthan 2.7s0%. Thereafter, my itterast rate will never be increased
or decreased on any single Change Date by more then ' mwo
percentage point(s; 7~ 2.000% ) from the rate
of interest | have been paying for the preceding 12 months: &1y interest rate will never
be greater than 9.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datc. will pay the
amount of my new monthly payment beginning on the first monthly paymerdt date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes Z

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the e and

Vindtdalsr il
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Tear.ster of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe P;'::,;;e ty, including, but notlimited to, those beneficialinterests transferred
in a bond fordeed, contract for deed, installment sales. contract or escrow
agreement, the inient of which is the transfer of title by Borrower at a future date
to a purchaser.

It all or any part of the Property or any Interast in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or tf&ﬂﬁfﬂﬁ&'j} without Lender’s prior written consent, Lender
may require immediate payriant in full of all sums secured by this S@cur:ty
Instrument. However, this cymn shall not be exercised by Lender if such
exercise is prohibited by Appliceie Law. Lender also shall not exercise this
optionif: (a) Borrower causes fo be suuinitted to Lender information required by
Lender to evaluate the intended transfere2 as if a new loan'were being made to
the transferee; and (b) Lender reasonably datermines that Lender’s security will
not be impaired by the lgan assumption zou that the risk of a breach of any
covenant or agreement in this Security Instruiment is acceptable to Lender,

To the extent permitted by Applicable Law, Lerider may charge areasonable
fee as a condition 1o Lender’s consent to the loan assur wm Lender may also
require the transferse to sign an assumption agr%rr* that is acceptable fo
Lenderand thatobligates thetransferee to keep allthe promiges and agreements
made in the Note and in this Security Instrument. ﬁamwg: wiil continue to be
obligated under the Note and this Security Instrument unless |.ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i Lender
shall give Borrower notice of acceleration. The notice shall provide & period of
notless than 30 days from the date the notica s given In accordance with Section
15 withinwhich Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fu
notice or demand on chrfcwar 2l

| ‘Initials: JIE/ALY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal}

MULTISTATE ADJUSTABLE RATE RIDER - ARM 541 - Single Family - Fannie Mae/Freddie Mac UNIFORNM (NS TRUMENT
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