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DEFINITIONS

Words used in multiple sections of this document are definea ui0w and othes words are defined in Sections
3, 11, 13, 18, 20 and 21. Cenrain rules regarding the usage-of wards used in this document are also

provided in Section 16,

(A) "Security Instrument" means this document, which is dated U9 20/02
Riders to this document.
{(B) "Borrower" is JANICE C BOGUSEVIC, and JEAN L. BOGUSEVIC, both uaiamied person, BEVERLY

B KRALOVEC, a married person.

Jogether with all

Borrower is the mortgagor under this Security instrument.

(C) "Lender” is CEFCU. Lender is a credit union organized and existing under the laws ¢f th2 Mingis
Credit Union Act. Lender's addressis P.QO. Box 1715, Pearia, lllinois 61656-1715. Lender is the mrit agee

under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated_09/20/02

that Borrower owes Lender
Doliars {(U.S.$__$56,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than _10/01/2032 .
(E) "Propeny" means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(Q) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [X] Condominium Rider [] Second Home Rider

7] Balloon Rider [J Planned Unit Development Rider [} Others [specify]

(1 14 Family Rider [] Biweekly Payment Rider

. The Note states
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PARCEL 1:

UNIT NUMBER 306 IN THE MEWS OF OAK PARK CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
THE SOUTH % OF LOT 8 AND ALL OF LOTS 9 AND 10 IN SCOVILLES
SUBDIVISION OF LOT 22 OF JAMES SCOVILLES SUBDIVISION OF THE WEST %2
OF THE NORTHEAST % OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF
CONDIMINIUM RECORDED AS DOCUMENT NUMBER , AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT/TO THE USE OF P-30 AND L-30, LIMITED COMMON

ELEMENTS, AS DESCRIBED N-THE AFORESAID DECLARATION, AS AMENDED
FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

40405720
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TOGETHER WITH all the improvements now or herealter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the.
right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and d2mends, subject to any encumbrances of record.

THIS SECURSYY FNS}RUMENT combines uniform covenants far national use and non-uniform
covenants with limded »ariations By jurisdiction to constitute a uniform security instrument covering real

property.
§e

UNIFORM COVENANTS. Borrzwerand Lender covenant and agree as follows:

1. Payment of Principal, lMur.st, Escrow ltems, Prepayment Charges, and Late Charges.
Borower shall pay when due the grinciza! of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges cue under the Note. Borrower shall also pay funds tar Escrow ltems
pursuant to Section 3. Payments due und.r he Note and this Security Instrument shall be made in U.S.
currency. However, if any check or ather insinunznt received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, * ender may require that any or all subsequent payments
due under the Note and this Security instrument e mada in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) cedtified chvick, vank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution-wticse deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transler.

Payments are deemed received by Lender when receivort ¢! the location designated in the Note or at
such other location as may be designated by Lender in accordanne with the notice provisions in Section 15.
Lender may return any payment or partial payment # the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partiz: payment insufficient to bring the Loan
cumrent, without waiver of any rights hereunder or prejudice to its rights, to 1efuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymenis 4t the fime such payments are
accepted. If each Periodic Payment is applied as of its scheduled due ¢aie, then Lender need nat pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrov.er :nakes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time; 1.ender shall either apply
such funds or return them to Borrower. if not applied earlier, such funds will be applice to the outstanding
principal balance under the Note immediately prior to foreciosure. Mo offset or claim which-2orrower might
have now or in the future against Lender shall relieve Borrower from making payments due ur.der the Note
land this Security Instrument or perlorming the covenants and agreements secured uy lni% Security
nstrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Sections 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due
under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shalt be
applied first {0 late charges, second fo any other amounts due under this Security Instrument, and then fo
reduce the principal balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodid Payment which includes a
sutficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment and
the ate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢an be
paid in full. To the extent that any excess exists after the payment is applied to the fuil payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be apptiad first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeqis. _
postp o 5405720

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for:
(a) taxes and assessmentsand other items which can attain priority over this Security Instrument as a lien
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or encumbrance on the Property; (b} leasehold payments or ground rents on the Praperty, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These ilems are called "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts {o be paid under
this Section. Borrower shall pay Lender the Funds for Escrow flems unless Lender waives Borrawer's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which ayment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make. such-payments and to provide receipts shall for ali purposes be deemed to be a
covenant and agreer et contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. it ‘BoToweris dbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails'to pay the amount duz ior an Escrow ltem, Lender may exercise #ts rights under Section 9 and pay
~'such amount and Borrower stvall then be obligated under Section 9 fo repay to Lender any such amount.
* Lender may revoke the waiusras to any or all Escrow liems at any time by a notice given in accordance
with Section 15 and, upon such rzvtcation, Borrower shali pay o Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and Foi Funds in an amount (a) sufficientto permit Lender to apply the
Funds al the time specified under RESF A, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the araosint of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow fter:s or etherwise in accordance with Applicable Law.

The Funds shall be held in an institution whusesepasits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institutiol whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Barrower for holding 2ad applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lerder pays Borower interest on the Funds and
Applicable Law permits Lender to make such a charge. l'ilnss an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lencer <hall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agre< ir writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA; Lerder shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fuw's held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrov-er shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no‘rore than twelve monthly
payments. If there is a deficiency ot Funds held in escrow, as defined under RESP/., Lender shafl notify
Botrower as required by RESPA, and Borrower shalt pay to Lender the amount necessarv.io make up the
deficiency in accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promnrarefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and imposions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only sa long as Borrawer is performing such agreement; (b} cofteststhe lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactoryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrowerto pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. 3040572
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards including, but not limited to, earthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible feveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carfier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in cannection with this t.oan, either: (a} a one-time charge for tlood zone determinatian,
certification and fracking servicas; or (b) a one-time charge for flood zone determination and certification
sefvices and subsequent charges each time remappings or similar changes occur which reasonably might
affect such detennination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the redderal Emergency Management Agency in connection with the review of any tlood zone
determination resul®iiy from an objection by Borrower.

it Borrower failS™ic maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lende: s.ontion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoum.ai coverage. Therelore, such coverage shall cover Lender, but might or might not

Axatect Borrower, Borrower's equity in the Property, or the contents of the Praoperty, against any risk, hazard

- of liahility and might provide greater or iesser coverage than was previously in effect. Borrower

acknowledges that the costs of the isurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have zotaned. Any amounts disbursed by Lender under this Seclion 5 shall

become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest

at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. \

All insurance policies required by Lender andenewals of such policies shall be subject o Lender's right
to disapprove such policies, shall include a clandard mortgage clause, and shall name Lender as
mongages and/or as an additional loss payee. Lenler shall have the right to hold the policies and ranewal
certiticates. If Lender requiras, Borrower shall promplly gree to Lendar all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance caverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Propenrty, such policy shalllaslude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paye2.

in the event of loss, Borrower shall give prompt notice 10 theinsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Leadzar and Borrower otherwise agree in
writing, any insurance proceeds, whether ar not the underlying insur<iice was required by Lender, shail be
applied to restoration or repair of the Property, if the restoration or revair 's economically feasible and
Lender's security is not lessened. During such repair and restoration pericd, Yander shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspericr shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a singleJiiyment or in a series of
progress payments as the work is completed. Unless an agreement is made in wniting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required i pay-Sorrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaiyed by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Buwower If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ipsurarnce
proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with the
g);cess,g any, paid to Borrower. Such insurance proceeds shall be applied in the order provided (r in

ction 2,

It Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. If Borrower does not respand within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day petiod will
begin when the notice is given. In either event, or if Lender acquires the Praperty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amouni
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of
Borrower's rights (ather than the right to any refund of unearned premiums paid by Borrawer) under ali
insurance poiicies covering the Praperty, insofar as such rights are applicable to the coverage of the
Property, Lender may use the insurance praceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrawer's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. 3030572
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriarating or decreasing in value due to its condition. Unless it is determined pursuant
o Section S thal repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender-may disburse
proceeds for the repairs and restorationin a single payment or in a series of progress payments as the work
is compleled. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is pot relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its 2gent may make reasonable entries upon and inspections of the Property. If it has
reascnable cause; Londer.may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at i dne ot or p_rjorto such an interior inspection specifying such reasonable cause.

, /B.j Borrower's Loatn.arglication. Borrower shali be in default if, during the Loan application process,

. “Borrower or any persons or-ertities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially faise nisleading, or inaccurate information or statements to Lender {(or failed to
provide Lender with material inforr.ai'on} in connection with the Loan. Material representations include, but
are not limited to, representations sun.oming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in tie Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants anc ayreements contained in this Security instrument, (b) there
is a legal proceeding that might significantly aftec) ender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in biunknmtcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over ftiis Security instrument or to enforce [aws or
regulations), or (c) Borrower has abandoned the Propety, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in e Property and rights under this Security
instrument, including protecting and/or assessing the value of4p2 Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: /%) paying any sums secured by a lien
which has priarity over this Security instrument; (b) appearing in ccur; and (¢} paying reasonable attorneys’
fees to protect its imerast in the Property and/or rights under this Sccurity !Instrument, including its secured
position in a bankrupicy proceeding. Securing the Properiy includes, Jut i3 not fimited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although tender may take action under this Section G, Lender does not have ta.40 20 and is not under any
duty or abligation to do so. It is agreed that Lender incurs no liability for not ‘@king any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional douiof Bormower
secured by this Security instrument. These amounts shall bear interest at the Note rate trom the date of
disbursement and shali be payable, with such interest, upon natice from Lender to Borrowe: riguesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the'teasa, If
Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance caverage required by Lender ceases to be avaiiable Jrom the mortgage insurer that
previously provided such insurance and Borrower was required to make se;gara:ely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivatent to
the cost of Borrower of the Mortgage Insurance previously in effect, from an afternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nofwithstanding the fact that the Loan is uitimately paid in full, and Lender shali not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separalely
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance

30405720
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as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provided a non-refundable loss reserve, until the Lender's requirement
for Morlgage Insurance ends in accordance with any writien agreement between B_orrower_ and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided on the Note.

Mottgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. __

Mortgage insurers gvaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with cther parties that share or modify their risk, or reduce losses. These agreements are
on terms and conattions that are satisfactory to the martgage insurer and the other parly (or parties) to
these agreements. These agreements may require the morlgage insurer to make payments using any
source of funds thal (h= mortgage insurer may have avaijlable (which may include funds obtained from
Mortgage Insurance pieniiims). :

As a result of these: aginements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
othef entity, or any affiliate 0, zny of the foregoing, may receive (directly or indirectly) amounts that derive

~from {or might be characterizec as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortrizge insurer's risk, or reducing losses. 1f such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the atrangement is often tern.2u "aptive reinsurance.” Further:

(a) Any such agreements will not 2Ziect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tenas of the Loan. Such agreements will not increase the
an;ougt Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any
refund. . Y

{b) Any such agreements will not affect the riahts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance crrainated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were (7.parned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All'Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

it the Property is damaged, such Miscellaneous Proceeds shall be appiicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securiv is not [essened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beeii completedio Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of pragress payments as the worlc is completed.
Unless an agreement is made in writing or Applicable Law requires interest (0 be pz<. on such
Miscellaneous Proceeds, Lender shall not be required to pay Bormrower any interest or eariings. on such
Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s seci»itswould
be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, paid to Bommower. Such Miscellaneous Proceeds stiall'be
applied in the order provided for in Section 2.

In the evert of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

in the event of a partial taking, destruclion, or foss in value of the Property in which the fair market valus
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediatély before the partia! taking,
destruction, of ioss in vaiue, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
foilowing fraction: (3) the total amount of the sums secured immediately before the partial taking,

- destruction, or foss in vaiue divided by (b} the fair market vaiue of the Property immediately before the pastial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial faking, destruction, or foss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

F ¢ .
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if the Praperty is abandoned by Borrower, or it, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and
apply the Miscelianeous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Misceltaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun {hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed wiin a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propertty or rights under this Security Instrument. The proceeds of any
award or claim for damages that are aftributable to the impairment of Lender's interest in the Property are
heraby assigned a%J chall be paid o Lender.

All Miscellaneous P rceeds that are not applied to restorationor repair of the Property shall be applied in
the Grder provided for it Sention 2.

, 3

. 12. Borrower Not Rewsszd; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amoriizzlion of the sums secured by this Security nstrument granted by Lender
to Borrower or any Successorin \nturist of Borrowsr shall not operate to release the liabilly of Borrower or
any Successorsin Interest of Borrower. ).2nder shall not be required to commence proceedings against any
Successorin interest of Borrower or fo r3fuse 10 extend time for payment ar otherwise modify amortization of
the sums secured by this Security Instruimszm by reason of any demand made by the original Borrower or
any Successors in Interest of Borrawer. Aqvidrbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptancs 21 payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the a nount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succeseors and Assigns Bound. Borrower covenants
ang agrees that Borrower's obligations and liability shall be (oinit and several. However, any Borrower who
co-signs this Security instrument but does not execute the Note'(a ' cn-signer”): (a) is co-signing this Security
Instrument enly to mortgage, grant and convey the co-signer'sinte:es: in the Property under the terms of this
Securily Instrument; {b) is not personally obligated to pay the sums Lecured by this Security Instrument; and
{c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the lerms of this Security Instrument c=-thz Note without the co-signer's
consent.

Subject 1o the provisions of Saction 18, any Successor in Interest of Borrows wiio assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lcioer, shall obtain all of
Borower's rights and benefits under this Security Instrument, Borrower shah nit\be released from
Bomower's obligations and liability under this Security Instrument unless Lender agrecs to.cuch release in
writing. The covenants and agreements of this Security Instrument shall bind {except as p ovic ed in Section
20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with
Borrower's default, for purpose of protecting Lender's interest in the Propenty and rights under this Scoitrity
{nstrument, inciuding, but not limited to, attorneys' fees, property inspection and valuation fees. inregardto
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject tc a law which sets maximum loan charges, and that law is finally interpreted so0
that the interest or other loan charges collected or to be collected in conneclion with the Loan exceed the
permitted limits, then: (aj any such foan charge shall be reduced by the amount necessary to reduce the
charge 1o the pemitted limit; and (b} any sums already collected from Borrower which exceeded permilted
limits wiil be refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction wilf
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Bosrower or Lender in connection with this Security instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice

30.10572
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address if sent by other means. Notice to any one Bosrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires atherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail fo Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cannection with this Security
Instrument shall not be deemed to have been given to Lender until' actually received by Lender. It any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
govemed by feuera! law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contamZd-in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apulicuble Law might explicitly or implicitly allow the parties to agree by contractor it might
be sifent, but such silence shall not be construed as a prohibition against agreement by contracl. In the

_event that any provision or cl2.se of this Security Instrument or the Note conilicts with Applicable Law, such
- conflict shall not atfect athe: provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Inslurest: (a) words of the masculine gender shall mean and include
comrasponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢’ the word “may” gives sofe discretionwithout any obligation fo take
any action.

17. Borrower's Copy. Borrower shali be ¢ivenune copy of the Note and of this-Security Instrument.

18. Transfer of the Property or a Beneficial )itecest in Borrower. As used in this Section 18,
“Imerest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transterred in a bond for deed, cuntract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title b Burrower at a future date to a purchaser.

It all or any part of the property or any Interestin the Propervis soid or transferred (or if Bomoweris not a
natural person and a beneficial interest in Borrower is $0id or «rzasferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sum:-secured by this Security Instrument.
However, this aption shall not be exercised by Lender # such exercige is piotibitad by Applicabie Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. t Ecrrawer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies po-mitted by this Security
Instrument without further nolice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at-ar ;¢ time prior
lo the earliest of: (a} five days befare the sale of the Praperty pursuant ta Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's tight to
reinstate; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that Borioveer:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as-it no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable attomeys'
fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights dnder this Security Instrument,
and Borrower's obligation to pay the sum secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully elfective as if no acceleration had accurred. However, this right to
reinstate shall nol apply in the case of acceleration under Section 18.

304057<
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interast in
the Note {together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs ather martgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Nole. i there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address ta which payments should be made and any ather infarmation RESPA requires in
connection with a notice of transfer of servicing. if the Note is soid and thereafter the Loan is.servicedby a
Loan Servicer other than the purchaser of the Note, the mortgage [oan servicing abligations 1o Bommower will
remain with the Loan Servicer or be transterred fo a successor Loan Servicer and are not assumed by the
Note purchass -utless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigani oran? member of a class) thal arises from the other party's actions pursuant to this Security
Instrument or that allage: that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, 354l sucH Borrower or Lender has notified the other party {with such notice given in
campliance with the requirem2nts of Saction 15) of such alleged breach and afforded the other party hereto

_-”a reasonable period after tne giving of such notice to take corrective action. if Applicable Law provides a

"~ time period which must efapse hefore certain action can be taken, that time period will be deemed to be
reasonable for purposes of this priagraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant 1o Section 22 an4 ¥.:e notice of acceleration given to Borrower pursuant to Section 18
shalt be deemed to satisly the natice and capanunity to take corrective action pravisions of this Section 20.

21, Hazardous Substances. As usec In this Seclion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous suustanves, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other {larimable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing arbestns or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is {ocated that
relate to health, safety or environmental protection; (¢}-"Fivironmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Sxviionmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or athewise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use , dispasa!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢r. ¢ in the Property. Barrower shall not
do, nor allow anyone else 10 do, anything affecting the Property (a) *.at is in violation of any Environmental
Law, (b) which creates an Environmental Gondition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-9f ine Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropery of small quantities of
Hazardous Substances that are generally recagriized to be appropriate to normal rasidential uses and to
maintenance of the Property (including, but not fimited to, hazardous substances in ¢ nsumerproducts).

Borrower shall prompily give Lender written notice of {a) any investigation, ¢claim, JYemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Pregerty and any
Hazardous Substance or Environmental Law of which borrower has actual knowedg: (b) any
Enviranmental Condition, including but not limited to, ary spilling, leaking, discharge, retease i fireat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or rgeqse of a
Hazardous Substance which adversely affects the value of the Property. |f Borrower learns, or is n¢fied by
any governmental or regulatory authority, or any private party, that any removal ar other remediation ¢f 2y
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nathing herein shal! create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anl agree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceferation
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; [c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security [nstrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the naen-existence of a default or
any other defense of Borrawer to acceleration and foreclosure. If the defauit is not cured onor
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before the date specified in the notice, Lender at its option may require inmediate payment in full
ot any sums secured by this Securlty Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. '

24. Wzivar of Homestead, (n accordance with lingis law, the Borrower hereby releases and waives
all rights under-arid by virtue of the Hllinais homestead exemption laws.

it J

. .
-~ 'BY SIGNING BELCW, Porrower accepts and agrees lo the terms and covenants contained in this
-~ Security Instrument and in «ny Rider(s) executed by Borrower and recorded with it.

Witnesses: Y
e & &5«/««&»«0 o
ANICE.C. BOGUSEVIC /. 174 \\ et
d\ﬂ £ st
DBl XD s A B (Sual)
%L wosssie U (/
BEVEALY u.movﬂ
[Seal)
Space Below This Line For Acknowledgment _
STATE OF } ,/-

S8
COUNTY OF m

L, , @ Notary Public in and for said county and stale, do
heraby certify that VIC AND JEAN L., BOGUSEVIC AND BEVERLY B KROLOVEC ,
personally appeared before fme and is(are} known ar proved to me to be the persan(s) who, being informed
of the contents of the foregoing instrument, have executed same, and acknowiedged said instrument to be
THEIR free and voluntary act and deed and that THEY executed said instrument for the
purposes and uses therein set forth. \

Witness my hand and official seal this 47 W 02' . '

My Commission Expires:

. 0
CYNTHIA E. DEARING Notary Puble 4
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 8/ 18/2006
30105720
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702

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this SEPTEMBER 20, 2002, and is incorporated into and shall be
deemedto amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instument”}of the same
date givenby the undersigned(the "Borrower") to secure the Borrower's Note to CEFCU (the "Lender”) of the same date
and coveringthe Property describedin the Security Instrumentand located at:

140 NORTH EUCLID UNIT 306, OAK PARK, IL 60302

[Property Addrass] ' - -
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
THE MEWS OF OAK PARK
[Name of Condominium Project]

{the "Condominiur: Fp|ect ). [f the owners association or other entity which acts for the Condominium Project (the
"Owners Association ) /ic!ds title to property for the benefit or use of its metnbers or sharsholdets, the Property also
includes Borrower's iitoro#t-in the Owners Association and the uses, proceeds and benefits of Borrower's interast.

-
e CONDOMINIUM COVEMANTS. In additionto the covenants and agreements made in the Security Instrument,
*  Borrowerand Lender furthercovanantand agree as follows:

A. Condominium Obligatior.s. Borrower shall parform ail of Borrower's obligations under the Gondominium
Project's Constituent Documents. Tha "Zo:stituent Documents®are the. (i) Declarationor any other document which
creates the Condominium Project; (i) by-lows;  (iii) code of regulations;and  {iv) other equivalent documents.
Borrower shall promptly pay, when due, all diies axd assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Se long a>tha Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Genarominium Project which is satlsfactory to Lendar and which provides
insuranca coveragain the amounts {including deductibl I~ vels), for the periods, and againstloss by fire, hazardsincluded
within the term “axtended coverags,” and any other hzz ards, including, but not limited to, earthquakes and floods, from
which Lenderrequires insurance, then: {i) Lenderwaives the grovisionin Section 3 for the Periodic Payment to Lenderof
the yearly premium installments for property insurance on tve Property;and (i) Borrower's obligationunder Section 5 to
maintain property insurance coverage on the Property is deemzd satisfied to the extent that the required coverage is
provided by the Cwners Associationpolicy.

What Lender requires as a conditionof this waiver can change 2ari/ig the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required praperty insurance coverage provided by the
master or blankst policy.

In the event of a distribution of property insurance proceeds in lieu-<. restoration or repair following a loss to the
Proparty, whether to the unit or to common elements, any proceeds payable to Lorro wer are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instruni2nt. “vhether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may e Jsazonable to insure that the
Owners Association maintains a public liability insurance palicy acceptable in form, amouri-and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or ¢or sequential, payable to
Borrower in connectionwith any condemnation or other taking of all or any part of the Property, whe'ner i the unit or of
the common elements, or for any conveyancein lieu of condemnation, are hereby assigned and sha bep=id to Lender.
Such proceedsshall be appliedby Lenderto the sums securedby the Security Instrument as providedin Secton11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendei s urizr written
consent, eithar partition or subdividethe Propertyor consent to: {i) the abandenmentor terminationof the Cendominium
Project, except for abandonment or termination required by law in the case of substantial destruction by fire loruther
casualty or in the case of a taking by condemnation or sminent domain; (i} any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; {ili) termination of professionaimanagement
and assumption of self-management of the Owners Association; or {iv} any action which would have the effect of
rendering the public liability insurancecoverage maintainedby the Owners Association unacceptable to Lender.

F. Remedies. [f Borrowerdoes not pay condominiumdues and assessments when due, then Lender may pay
them. Any amournts disbursedby Lender under this paragraph F shall become additidnal debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment, . - oy
3030572

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containedin this Condominium
Rider.

BEVERLY ? 'KRGLOVEC
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