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DEFINITIONS

Words used in multiple sections of this documen are gelined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Sccuen 16

(A) “Security Instrument® means this document, which is dat.d FEBRUARY 13, 2003
together with all Riders to this document.
(B) “Borrower”is LEON TURNER, AN UNMARRIED MAY, IN SOLE TEHANCY

- | Borrower is the mortgagor under this Security Ingirument,

!

{Ff) “Lender”is MERCENTILE MORTGAGE COMPANY
| * Lenderisa ILLINOIS CORPORATION organized ano existing under the laws of
- ILLINOIS . Lender’s address is

246 EAST JANATA BOULEVARD, STE. 262 LOMBARD, IL 60148

Lender is the mortgagee under this Security Instrament,

(D) “Note” means the promissory pote signed by Borrower and daied  FEBRUARY 13, 2003

The Note states that Borrower owes Lender
ONE HUNDRED FIFTY-FOUR THOUSAND AND 00/100

Dollars (US. §  154,000.00 ) plus interest. Borrower has promised to pay }b.ls
éebimre@ﬂar?emdm?aymeaisandt&payﬂ}zdﬁbtmﬁmwmmthaa MARCH 1, 2033

(E) *Property” means the propecty ;hat is deseribed below under the heading “Transfer of Righis in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due une~¢ this Security Instrument, plus interest.
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‘ {F) “Riders”™ means all Riders 1o this Security Instrument that are execuied by Borrower. The following Riders are
H te be executed by Borrower [check box as applicable]:

[& Adjustable Rate Rider [ Condominim Rider Second Home Rider
[ Balloon Rider [T] Planned Unit Development Rider Biweekly Payment Rider
1-4 Family Rider [] Other{s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealsble judicial
opinions,

(1) “Communiiy Association Dues, Fees, and Assessments™ means all dues, fees, msmms an;:! other charges
that are imposed on Borrower or the Property by a condominium Wﬂiﬁm hmeowners i imi
organization

(J) “Electrony: Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft,
or similar pape:-instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape S0 33 to order, instruct, or authorize a financial imstitution to debit or credit an account. Such term
inclades, but is ne? lirnited to, point-of-sale 1ransfers, auwtomated teller machine transactions, transfers initiated by
telephone, wire ransfiis. and automated clearinghouse transfers,

{K) “Escrow Items” meins (hose items that are described h Section 3.

{L) “Miscellaneous Proccers™ means any compensation, seitlement, award of damages. or proceeds paid by any
third party (other than insurance gioceeds paid under the coverages desceibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property: (iii} conveyance in
lien of condemnation; eor (iv) misreprescntations of, or omissions as to, the value andfor condition of the Property.

T {M) “Morigage Insurance” means inserarce protecting Lender against the nonpayment of, or default on, the Loan.
1 (N) “Periodic Payment” means the reguiariv 2cheduled amount due Tor (1) principal and interest under the Note,

plus {ii) any amounts under Section 3 of this S c*'tivfnﬁ;rmnmi

{D) “RESPA” means the Real Estate Settlemen’ Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3300), as t\iey wight be amended from time to time, or any additional or
successor legislation or regulation that governs the se.ne subject matter. As used in this Security Instrument,
“RESPA” refers 1o all requirements and restrictions thay 7ce imposed in regard to a “federally relsimd mottgage
foan” mnﬁﬂwmndoesmiqmasa“f&mnym&imrmwlm under RESPA,

(P) “Successor in Interest of Borrower” means any party thay %as taken title 10 the Property, %hﬁthqrar not that
party has assumed Borower’s obligations under the Note and/or thi5 Secority Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, #2201 renewals, extensions

modifications of the Note; and (ii) the performance of Borrower’s covenanis ang agazments under this Security ()
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender andD

Lender's successors and 3ssagss the following described property located in the  coviny w
{Type of Recorias) mm&w&m}
of COOK : A
{Name of Recording me)

THE SOUTH 25 FEET OF THE WEST 124.64 FEET OF LOT 41 IN WOODLAWN HIGRL.LNDS,

. A SUBDIVISION OF THE WEST 10 ACRES OF THE EAST 60 ACRES OF THE NORTH 1/2
| OF THE NORTHWEST 1/4 OF SECTIONW 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF

; ? THIRD PRINCIFAL MERIDIARN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 6337 SCUTH DREXET AVENRUE

{Streat]
CHICABO ,lilinois 60637 ("Property Address™.
[City] [Zip Code}
ILLINOIS - Single Fansly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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TOGETHER WITH all the ;;mprmmzﬁs now or hereafier erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, &ﬂﬁmfﬂm@@smwm&wﬁmtymmasﬂw “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

%

et S

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
o?venanismthhmwémmnoﬁsbymmmmmwwmmﬁamﬁemmm@meﬂgmy

UMIKORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pay:nent of Principal, Interest, Escrow ltems, Prepayment 5 and Laie Charges. Borrower

. - shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges

andlaieciazrg&s#&cuadérxhem Borrower shall also pay funds for Escrow Ttems pursuant to Section 3.

Payments due under e Hote and this Security Instrument shall be made in-U.Scirrency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrament is returned to Lender
unpaid, Lender may requirc tas: any or all subsequent payments due under the Note and this Security Instrament be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check orcramer’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agencr, rirumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Leadr-in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the pa;ment or partial payments are insafficient to bring the Loan current.
Lender may accept any payment or partial payment ineufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse su'h payment or partial in the funre, but Lender is not
obligated to apply such payments at the time such paymeats are accepted. 1f each/Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment 1o bring the Loan ¢urceat, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return tie:a ‘o Borrower. If not applied earlier, such funds

. will be applied to the outstanding principal balance under the Not< immeiately prior to foreclosure. No offset or

claim which Borrower might have now or in the future against Leder shall relieve Barrower from making

payments due under the Note and this Security Instrument or performing s ~ovenants and agreements secured by

this Security Instrument.
2. Application of Payments or Procecds. Except as otherwise describva’-in this Section 2, all pavments

. accepied and applied by Lender shall be applied in the following order of priority. (1) Litterest due under the Note;

(b) principal due under the Note; (c) amounts due under Section 3. Such payments shati be ~pplied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balunc. of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which izelades a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and tic Lav charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Boirower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall beapplied fizst to aﬁy?mymemahargesm
then as described in the Note.

Any application of pavanents, msur&mpmwads or Miscellaneous Proceeds fo pmipaldm under the
Note shall not extend or postpone the due date, or change the amount, of the Periedic Pavments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrament as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for amy and all insurance
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: | required by Lender under Section 5 and (d) Mortgage Insurance premiums, if any, or any sums payable by
BcrmwertoLenderiﬁlieaaf&cpaymﬂnfmgainmmpmmimmmmammmemmmaf

Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,

Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly farnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems wnless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s abligation 1o make
such payments and to provide receipts shall for all purposes be deemed tobe a covenant and agreement contained in
thisSecuritybsmmEmasﬁmpm“wwmtandagmmm”ismdin?mﬁea&lfmmmisohﬁgmdta
pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the. amount due for an Escrow ltem,
Lender may exercise its rights under Section ¢ and pay such amount and Borrofver shall then be obligated under
Section 9 to repuy o Lenderanysuehamum,{,eadermymm&ttéﬁwzimasmsxyaraﬁﬁmfmatw
time by a notice grven in accordance with Section 15 and, upon sach revocation, Borrower shall pay to Lender all
Funds, and in such arunts, that are then required under this Section 3. ’ '

Lender may, a1 zny time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specifiec vader RESPA, and (b) not o exceed the maximura amount a lender can require under

:  RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of

nditures of future Escrow Itezs o: otherwise in accordance with Applicable Law. V
The Funds shall be held in aningiitution whose deposits are insured by a federal agency, instrumentality,

| or entity (including Lender, if Lender iz an instifution whose deposits are so insured) or in any Federal Home Loan
- " Bank. Lender shall apply the Funds to pay the ¥scrow Ttems no later than the timi specified under RESPA. Lender
: sha.&nntchargeﬁemwfﬁrhﬁl@ngand@p:ﬁ;rgthefmdammﬂywﬁyzﬁngﬁwem account, or verifying
: the Escrow Items, unless Lender pays Borrower iiterest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writicg or Applicable Law requirss interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Barrower and Lender can agree
in writing, however, that interest shall be paid on the Funis. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as regirired by RESPA.

If there is a surplus of Funds held in escrow, as defined utvier RESPA, Lender shall sccount to Borrower
for the excess funds in accordance with RESPA. If there is a shoiage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and liorrcwer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mece than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender ohaf? uetify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up t5 deficiency in accordance with
RESPA, but in no more than 12 monihly payments. . :

Upon payment in full of all sums secured by this Security Instrument, Lemier sha!l prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoations attributable
10 the Property which can attain priority over this Security Instrument, leasehold ‘payraents ot giound rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent (b hese items

. » are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

‘ Borrower shall promptly discharge any lien which has priority over - this Security Instrument unless

Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aoceptable 10

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

dzfcadsagainﬁmfatmmafﬁmi&nmw@ignwﬁugs,mkmm%apémmwmmtm
| . enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢}
- secures from the holder of the lien an agreement satisfactory to Lender subordi

bordinating the lien to this Security
manmnt.ﬁigndmdaﬂm,m“ymafﬂwmﬁw%naﬁ&n@hichmat&ingﬁoﬁtymﬂﬁs
Security Instrument, Lender may-give Borrower a notice identifving the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4‘ .
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Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan.
5, Property Insurance. Borrower shall keep the improvements

now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and flocds, for which Lender requires ingurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier

providing the insurance shall be chosen by Borrower subject to Lender’

s right to disapprove Borrower’s choice,

| . which right shall not be exercised nnreasonably. Lender may require Borrower to pay, in connection with this Loan,
.| gither: (2) a one-time charge for flood zone determination, certification
| charge for flood zone determination and certification services and subsequent gach time remappings or
' gimilar changes occur which reasonably might affect such determ ination or certification. Borrower shall also be

and tracking services, or (b) a one-time

responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection

! with the reviaw cf any flood zone determination resulting from an objection by

If Borraer fails to maintain anyef the coverages described above, Lender may chtain insurance coverage,
at Lender’s optioi. and Borrower's expense. Lenderis under no obligation to purchase any particular type or amount

of coverage. Therefire, ench coverage shall cover Lender, but might or

might ngt protect Borrower, Borrower's

equity in the Property, ¢t ilw contents of the Property, against any risk, hazard of Hability and might provide greater
or lesser coverage than was raeviously in effect. Borrower acknowledges that the cost of the insurance COverage so
obtained might significantly 2xceed the cost ﬁmm&m&rm have obtained. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear tnterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lerder to Borrower requesting payment.

All insurance policies required vy J<nder and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a starsard mongageclause, and shall name Lender as morigagee and/oras
an additional loss payee. Lender shall have the sighito hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipte of paid preminms and renewal netices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lernder, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall n:me Lender as mortgagee and/or as an additional loss

In the gvent of loss, Bomshaugm pmmnwmmm:inmmcm&mndm;mmw

 make proof of less if not made promptly by Borrower. Unless Lewrer and

proceeds, whether or not the underlying insurance was ffuated

: mmmﬁcf&s?wpmy,ifthem’mmﬁmwmkismumimﬂyfwﬁﬁwﬂx

I;}mingsmhrepairaadmmﬁcnpeﬂad,mmmmﬁmmwﬁﬁxﬁmmwﬁim
fmmwwmwmmmmwmmmw
: pumdedmsmm@&ﬁonma&wmamm‘mm&wﬁmmmmm

Borrower otherwise agree in writing, any
by Lender, shall be apptied to restoration
der’s secutity is not lessened.

been completed to Lender’s satisfaction,

m&ﬁoainasinglepaymmwinswﬁesaﬁpmmmymasthewmkismp?:eé, Unless an agreement is

made in writing or awﬁmbmmmmmmmmm

insurance pruceeds, Lender shall not be

mqmwdiomymﬂmrmyhmsta:m%swwhm Fees for public adjust irs, < r other third partics,
retained by Borrower shall not be m&md%mmﬁﬁsm&mmmﬁﬁmﬁmrﬁ
the restoration of repair is not economically feasible or Lender's security would be lessened, the imsrrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Smbmmmmmﬂmiimapphedinﬂmmﬁermm&rm Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and settlciany available insurance claim and
mlawdmaners.IfBomwerdﬂesmtmpondmiﬁdﬁ(}daysmammm that the insurance carrier has
offered 1o scttle a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or-otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance prooeeds in an amount hot o exceed the amounts unpaid

under the Note or this Security Instrament, and (b) any other of Borrower

*s rights (other thanhe right io any refund

of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance prodeeds either to repair or restore the
Propcftyortepaym&umsuapaiémmNmQEMMﬁmmwmmwmm.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least ong year after the date of occupancy, unless Lender otherwise agrees n
writing, which consent shall not be unreasonably withheld, or unless extenmating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ozder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid farther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in 3 single
payment o='in ;. series of progress payments as the work is completed. If the insprance or condemnation proceeds
are not suffici=ii: to repair or restore the Property, Borrower is not relieved of Borrower's obligation for ihe
completion of sich repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inipeit the interior of the improvements on the Property. Lender shall give Borrower nofice at
the time of or prior 10 such g interior inspection specifying such reasonable cause.

8. Borrower’s Loa» Application. Borrower shall be in default if, during the Loan application process,
Horrower or any persons of entities acting at the direction of Borrower of with Barrower's knowledge or consent
gave materially false, misleading, o. inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connectin vith the Loan. Material rep tons include, but are not limited to,
representations concerning Borrower's sseupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Intercs: % the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and :gmements contained in this Security Insirument, (b) there is a legal
proceeding thai might significantly affect Lener’s interest in the Property gnd/or rights under this Security
Instrument (such as a proceeding in bankruptcy, pro'saie, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumén. o to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for waatsver is reasonable of appropriate to protect Lender’s
interest in the Property and rights under this Security Instrunw.t, ‘ncluding protetting andior assessing the value of
the Properiy, and securing and/or repairing the Property. Lendir’s actions can include, but are not Himited to: (a)
paying any soms secured by a lien which has priority over this Secanty Iastrumént, (b) appearing in court, and (¢)
paying reasonable attorneys’ fees 1o protect its inferest in the Property (indAix tights under this Security Instrument,
including its sccured position in a bankruptcy proceeding. Securing the Parpery includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up d5ur: and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, ar have wtilities turned on or off.
Although Lender may take action under this Section 9, Lender does pot have to dv seand is not inder any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any br ail actiens authorized under this
Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional det? of Darrower secured
. by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. if
- Borrower acquires fec title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to
the merger in writing. Co .

10. Mortgage Insurance. If Lender required Mortgage Insurance as.a candition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason; the
Mortgage Insurance coverage required by Lender ceases to-be available from th mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain céverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate morigage insurer sélected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continiie to pay to Lender the amount of

e R L
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the separaiely designated payments that were due when the insurance coverage oeased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required o pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated

payments toward the premiums for Mortgage Insurance, If Lender required Morigage Insurance as a condition of
:  making the Loan and Borrower was required to make separatcly designated payments toward the premiums for

Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in effect, or to

|1 provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
; any written agreement between Borrower and Lender providing for such termination or until termination is required
- by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in

the Note.
Martyage Insurance reimbursés Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrov-2r does not repay the Loan as agreed. Borrower is not a party & the Mortgage Insurance.

Mortg:.ge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wich dther parties that share or modify their rigk, or reduce losses. These agreements are on terms
and conditions that aiv satisfactory 16 the morigage insurer and the other party (or parties) io these agreements.
’I‘heseagxeemmsmaymqv;ﬁmﬁmﬁnﬁgaiuwmrmmmgaymmnﬁngmmofmﬂwwmertg:age
insurer may have availablc (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agroowments, Lender, mw@wﬁ@@m&@«w any reinsurer, any
other entity, or any affiliate of azy 71 the foregoing, may receive {directly or indirectly) amounts that derive from
(or might be characterized as) a portio’ of Borrower’s payments for Morigage Insurance, in exchange fosharing or
modifying the mortgage insurer’s risk. o1 roducing losses. If such agreement povides that an affiliate of Lender
takes a share of the insurer’s risk in exchar g for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affeit the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such (grecments will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borcover to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to the

| i Mortgage Insurance under the Homeowners Protection /icd of 1998 or any other law. These rights may

incinde the right to receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance,

: to have the Msrtgage Insurance terminated automatically, sud/or to recgive a refund of any Moripage

Insurance premiums that were uncarned at the time of such cancellation ar termination.
2 11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misze":meons Proceeds are hereby assigned

" to and shall be paid to Lender.

If the Property is damaged. such Miscellaneons Procesds shall be applind 12 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secmiity &s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanepus Trocesds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed 1o Lend s atisfaction, provided
that such ingpection shall be undertaken promptly. Lender may pay for the repairs and rosic ation in a single
disbursement or in a series of progress payments as the work is completed. Unlesis an agreemen* 1o made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not ue »apured to pay
Borrower any interest or earnings on such Miscellanwous Proceeds. If the restoration or repair is noveconomically
feasible or Lender’s security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not them due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destroction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by tklsSﬁcumy{nstmmem,wkmhﬁr&m&ndm with the excess, i any, paid to
Borrower,

In the event ofapamaitakmg destmman, or loss mm@ﬁmmm inwlﬁcixthefmrmarkcwa!m
of the Property immediately before the partial taking, ﬁestmcumczrima in value is eqgual to or greater than the
amount of the sums secured by this Security Instrement immediately before the partial taking, destruction, or loss in
vaiee, unless Borrower mmeﬂmwxsaammmm the sums secured by this Securitylnsirument shall be

.l;LINOlS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1701
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AW of the Jorisdictian in which the Propersy 15 located. Al rightsmoﬁigsﬁm contained i
tare subjee 1 any Tequirements angd Iimitations of Applicable L aw, Applicable } gy might
allow fkwpmieswagmebymix&nmrﬂmig}nbe silent, byt mshsilmshanmthe

beneficial interes; in Borrower is sofg or transferred) withou 1.engar's prior written conseny,
uire zmmeé:am Payment in fuff of &E;I&zmm Socured by ﬁﬁz& i Vastonenegy However, 1hjs

ercises b b i

4 period of not fesg than 30 days from the date the Hotice is givey jp accordante with Section 1 within which
Borrower LSt pay all s secured by thig Security Iﬂsm&&m:&%ta pay these son,, WTT to lbg
eXpiration of thig Period, Lender may invoke auy Temedies permitad by this Seturity Instrment without furthergomy
notice or demand on Borrower, . . ‘ o5
19. Borroweps Right fe Reinstate Afger Acceleration, If Borrower Ieets certain onditions, BOW‘

shall have the tight to have enforcement of thig Security minmgmdimmét ity time prior tg the carligst of: !
(8] five days before sale ofumﬁopcnymmxﬂ Section 72 of thiy Security Ingtrument; (p) such other periog a5
Applicable Lay might Specify for the termination of Borrowers tght 1o Teinstate: gr {c) entry of 2 Jjudgment
enforcing this Security Instrumeny. Those conditiong are that Borrower: (2 pays Lender all sums which then wonld
be due under this Semﬁtyiﬁmunegaandibeﬁ&te asifmmlmtimbaémm {h}w&nydcfau}tafaay
covenants or agreements; (o) Pays all expenses meurred in enforcing thig Security Instramen; including, by
/10t Himited 1o, Teasonable aﬁgl;zeys’ Boes, Toperty inspection and mﬁm fees, and other fees incarreq for the
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one Or more of the following forms, as selected by Lender: (3) cash; (b) money
order; () centified check, bank check, sreasuret’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or eatity, of {d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.
20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior netice to Bortower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instniment and performs other morigage foan servicing obligations under the Noto, this
Security Instroment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
toasalwf’mnom.H&misachmgsafﬂmhmﬁaﬂm,ﬁamwwiﬂb& written notice of the change
which will state (iie name and address of the new Loan Servicer, the address to which paymenishould be made and

any other inforniatiun RESPA requirés in connection with a notice of transfer of servicing. If the Note is sold and
i thereafter the Loan is surviced by 2 Loan Setvicer other thanthe purchaser of the Note, the mortgage loan servicing

obligations to Borrower viit remain with ihe Loan Servicer or be transferred to a successor Loan Servicer and are
%mmdby&ewamag@:Wmlengﬁwﬁwm; :
L Neither Bortower pisz-Lender may Commence, join, or be joined to any judicial action (s gither an
|| individual litigant or the membe: o a class) that arises from the other party’s actions pursuant to this Secunty

s
i S

compliance with the requirements of Ssctisn ;5}@&@%@&:@&%@% the other party hereto a
reasonable period after the givmgefmhn&*m?makewmcﬁw action, If Applicable Law provides a time period
which must elapse before certain action can be-tkun, that time period will be decmed 10 reasonable for purposes
of this paragraph. The notice of acceleration and ¢pportinity to cure given to Borrower

the notice of acceleration given to Borrower pursuant 13 Section 13 sleall be deemed to satisfy the nofice and
opportunity to take corrective action provisions of this draom 20,

21. Hazardous Substances. As used in this Securat 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastcs Ly Enviromental Law andthe following substances:
gasoline, kerosene, other flammable or toxic petroleum products, (07i¢ pesticides and herbicides, volatile solvents,
materials containing asbestos or formaidehyde, and radioactive pw siials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relite 10 health, safety or environmental
protection; (¢) “Environmental Cleanup” inclades any response action; romedial action, of removal action, as
defined in Environmental Law; and {d) an “Brvironmental Condition” meats 2 condition that can cause, contribute
1o, or otherwise trigger an Environmental .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

. Substances, or threaten to release any Hazardous Substances, on or it theProperty. B rower shall not o, nor allow

. anyone clse to do, anything affecting the Property (a) that is in violation of any Environmantal Law, (b) which

_ creates an Environmental Condition, or {c) which, due to the preserice, use, or release of & Pazardous Substance,

1 creates a condition that adversely affects the value of the Property, The preceding two sentences shall ot apply to

the presence, use, of ﬁmmt&,mﬁsmﬂlmﬁmcﬁw Substances (ha. are geneally

« * recognized to be appropriate to normal residential uses and to maintenance of the Property (i wding, but not

| Timited to, hazardous substances in consumer products). :

: Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any Wmmw@m@amim@mmmmmm@mwmm
Substance or Environmental Law of which Borrower has- actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition cansed by the presence, use or release of a Hazardous Substance which adversely
affocts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any mﬁwmmmafmﬁammsuhﬁmm@ngm is
necessary, Borrower shall promptly take all mecessary remedial actions in acgordance with Environmental Law.
Nothing herein shall create any obligation on [ender for an Environmental Cleanup. :

i
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NON-UNIFORM COVENANTS. Borrgwer and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
 under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the

action required to care the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

' specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default

" or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the

date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Secarity Instrument by judicial
proceeding Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, incZuding, but not limited to, reasonable attorneys” fees and costs of title evidence.

23, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumer.. Porrower shall pay any recardation costs. Lender may charge Borrower 4 fec for releasing this
Security Instrument, tui only if the fee is paid to a third party for services rendered and the charging of the fee is

permitied under Applicavleiaw, - : ! ‘ »
24, Waiver of Hopesiead. In accordance with Hiinois Law, the Borrower hereby releases and waives all
rights under and by virtue of the Jiiinois homestead exemption laws '

25, Placement of Collaicra Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrowe('s agreement with Lender, Lender may purchasc insurance at Borrower’s
expense to protect Lender’s interests, The soverage that Lender purchases may 1ot pay any claim that Borrower
makes or any claim that is made against Baziewer in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only aie: sroviding Lender with evidence tlmt Borrower has obtained as
required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be

: mspoesibleforﬂmmofmmmimmmmwﬂmmmmmmymwm

connection with the placement of the inswrance, untii ‘ac effective date of the cancellation or expiration of the
jnsurance. The costs of the insurance may be added o Parrwer’s total outstanding balance or obligation. The
cpﬁsa&&zimmmmaybemmmmmﬁm?@me%&@&tﬁ&ﬁaﬁmm&m.

! | ILLINOIS - Single Family ~ Fannie Mae/Eredais Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
Borrower

(Seal)

STATE OF COUNTY OF

ILLINOIS COOK
The foregoing instrument was acknowledged be'ore me this  FEBRUARY 13, 2003
By LEON TURNER, AN UNMARRIED MAL

mmmmmm

&Asu‘m;‘*

OFFICIAL SEAL
&#@?‘MW& HILL
Fane {2, ETATE @mmom

ILLINOIS ~ Single Family —~ Fanmie Mue/Freddie Mac UNIFORM INSTRUMENT

DOCLELN (Page 12 of 12 pages}
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Borrower

(Seal)
Borrower

(Seal)
Borrower
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ADJUSTABLE RATE RIDER
(LIBOR Six-Mor.cii Index (As Published In The Wall Street Journd)-Rate Caps)

THIS ADJUSTABLE RATE KIDER is made this 13TH dayof FEBRUARY, 2003
and is incorporated into and shall be deemed i amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same dai given by the undersigned (“Borrower™) to secure Borrower's
Adjustable Rate Note (the “Note™) to  MERCANTILE “ORTGAGE COMPANY

;ﬁ
(Lender”) of the same date and covering the property described in the Security Iastrument and located at:
'+ 6337 SOUTH DREXEL AVENUE CHICAGO, IL 60637

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR < HANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOUE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY OMZ TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in iy Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,275 %. The Mote provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

30405820

{A) Change Dates

The interest rate I will pay may change on the 18T dayof MARCH, 2005 and on
. thatdayevery ¢ month thereafier. Each date on which my interest rate could change is called a
¢ “Change Date.”

(B) The Index

¢ | MULTISTATE ADJUSTABLE RATE RIDER - LIBOR EDE-MONTH INDEX (a pablished in THE WALL STREET JOURNAL

! pocuarn tpage 1 of 3) Single Family Fanie Moe Uniform Inumsent  FORM 3135 €170
| | DOCURRNL.VTX  15/28/2000 -
i
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Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market “LIBOR™},
as published in 7he Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Current Index,”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Changg Date, the Note Holder will calculate my new interest rate h§f adding
EIGHT AND FORTY-EIGHT HUNDREDTHS
percentage points ( 8.483 %) to the Current Index. The Note Holder will then round the resalt of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to-the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be saﬁ"ic:eﬁi%oregayme
unpaid princir«l vhat I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
snbstantially equa’ payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits 01 Interest Rafe Changes

The interest -ate T am required to pay at the first Change Date will not be greater than 12,275 % or
gthan  10.275 Y% Thereafler, my interest rate will never be increased or decreased on any single Change

atebymorcman ONR 7 percentage points {  1.000 %) from the rate of interest I have
%mmgfazﬁmm £ " months, My interest rate will iever be greater than 16,275 %.
{NOR LOWER THAN 10.275

(E) Effective Date of Chazge,

My new inferest rate will become eti~ctive on each Change Date. I will pay the amount of my newmonthly
payment beginning on the first monthly naymem date after the Change Date until the amount of nry monthly
payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to m¢ a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will inchude information required by law io
be given to me and also the title and telephone numbe: od »xp&wnwhowﬂlaamaaqugioaimyhzm
regarding the notice,

B. TRANSFER OF THE ?RQPER’I‘Y OR A BENEFICIAL (% TEREST IN ﬁﬁRRﬂWﬁK
Uniform Covenani 18 of the Security Instrument is.amended 10 read a8 follows:
Transfer of the Property or a Beneficial Interest ' Borrower.As used in this Section

18, “Interest in the Property” mmaayiﬁgaiéfbﬁnzﬁcta} intere st in the Property, including, but

not limited to, those beneficial interests transferred in a bone foc contract for deed,

instaliment sales coniract or escrow agreement, the intent of whicl o he transfer of title by

Borrowerataﬁmmdmwamhaser

Ifall &rwmﬁmmmmmmmmnywaémc"mﬁtfmfeé(erif
Borrower is not a natural person and 2 beneficial interest in Borrower is sold Or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fult o 8" xums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cuch
exercise is prohibited by Applicable Law. Lender alse shall not exercise this option i /&)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new Joan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the rigk of
a breach of any covenant of agreement in this Smntymmmtﬁmﬁewmt

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assemption. Lender also may require the transferee to
sign an assamption agreement that is acceptable to Lender and that obligates the transferee 1o keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

MULTISTATE ADJUSTAKLE RATE RIDER -~ LIBOR-SEX-MONTH INDEX (5 published in THE WALL STREET JOURNAL

DOCUARY? C (page 203 Singlo Family Fannie Ma Uniform Indument ~~ FORM 3138 #1/01
DPOCGARRE v 1/18/2002
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sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior fo the
expiration of this period, Lender may invoke any remedies penmtmdby this Security Instrument
without further notice or demmand on Borrower,

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

7 o
jg oY) u/m; Wl (Seal)
Horrower

AR
DOCUARKS. VTR 11/28/2000

(Seal)
LEON TURNER -Borrower
(Seal) (Seal)
~Borrower -Borrower
H
MULTISTATE ADJUSTABLE RATE RIDER - LIBUR SIX-MONTH INDEX (us published in THE WALL STREET JOURNAL
DOEL {page 3 of 3} Single Farnily Fusnie Mg Upifors Instrument  FORM 3138 0101
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1-4 FAMILY RIDER  rume=
{Assignment of Renis) LOAN NO.: 11322

THIS 1-4 FAMILY RIDER is moade thisi 3TH dayof FEBRUARY, 2003
and is incorporated into and shall be degired o amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the “Security Instrument”)of the same d=(» given by the undersigned (the “Borrower™) to secure Borrower's
Noteto MERCANTILE MORTGAGE COMPANY

(the “Lender™) of the same date and covering the Property ¢escribed in the Security Instrument and located at;
6337 SOUTH DREXEL AVENUE CHICAGOD, IL 680637

[Property Address]
14 FAMILY COVENANTS. In additien to the covenanis and agrecowris made in the Security Instrument,

; Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition 1o the Property describad in Security Instrument, the following items nos. or heoreafter attached
w%mmmmmmWﬁmmWwﬂmmmp{m apd shall also
constitute the Property covered by the Security Instrament: building materials, W;&a goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be used 1 conuection
with the Property, including, but not limited to, those for the purposes of supplying or c;."?'utimg
heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, swnings, stotm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacemenis and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of theforegoing together with the Property
described in the Security Instrument {or the Jeasehold estate if the Scourity Iastrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

MULTISTATE 14 FAMILY RIDER--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not seck, agree to of
make a change in the use of the Property of its zoning classification, pnless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrumentto be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
1o the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED.Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower ofherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

7. ASSIGNMENT OF LEASES. Upon Lender’s request after defaulj, Borrower shall assign to
Lender all Jzases of the Property and all security deposits made in connection with leases of the Property.
Upon the ass gr.pent, Lender shall have the right to modify, extend or terminste the existing leaseand to
execute new lewses, in Lender's sole discretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sccuity Instrument is on a leasehold. (

H. ASSiGNIdIF,;é’I’: OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower =usolutely and unconditionally assigns and transfers to Lender ali thie rents and
revenues {“Rents”) of the Pigperty, regardiess of to whom the Rents of the Property are payable.
Borrower authorizes Lender o Teader’s agents 1o collect the Rents, and agrees that each tonant of the
Property shall pay the Rents to Lender ot Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default purssant to Section 22 of the Secarity Instrument
and (ii) Lender has given notice to the tensnifs) that the Rents are 1o be paid to Lender or Lender’s agent.

This assignment of Rents constitates an absoprice assignment and notan assignment for additional security

If Lender gives notice of default to Borrovver: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, w0 D¢ applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled 1o collect an receive all of the Rents of the Property, (iii)
Borroweragmsﬂmmhtemieftﬁeymmshgﬁpayaémdﬁﬁmémmﬂmmm’s
agents upon Lender’s written demand 1o the tenant; (iv) ualise applicable law provides otherwise, all
Renis collected by Lender or Lender’s agents shall be @ﬁlﬁ*ﬁﬁtﬁﬁwmﬁmmﬁm
managing the Property and collecting the Rents, including, but not imiisd to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance Cofs  INSUTADGE préminms, taxes,
assessments and other charges on the Property, and then to the sums secared Yy the Security Instrument,
(v) Lender, Lender’s agents or any judicially appointed receiver shall be Hab} - tn account for only those
Rents actaally received; and (vi) Lender shall be entitled to have a receiver appoisied to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security,

Iftheﬂcntsofﬂm?mpeﬁyaremim&emtowthnmufwngmqufar:‘.managing
mePrepeﬂymdcfcuﬁ&ﬁng&eﬁenﬁaﬂyﬁmmmmmfexwhmswﬁmﬁm
indebtedness of Borrower to Lender secured by the Security Instrament pursdant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmey of the
Rents andhasnotperfann&d,andwiﬂnmwfmmywmw&m&hmmmami&ngm
rights under this paragraph. ' : :

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower, However,

| Lender, or Lender’s agents or a judicially appointed teceiver, may do so at any time when a default

gccurs. AnyagpﬁcaﬁmafﬁamMa&mww&wwé&ﬂimig&ﬁd&&ma&mﬂgktm
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remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by
the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION, Borrower's default or breach ungder any note or agreement

in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

e

o ;
¥ OZJE)V v A (Seal)
LEON TURNER Borrower

(Seal)
“Barrower

(Seal)
~Bogrower

{Seal)

30405820
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