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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dacument #:¢-also provided in
Section 16.

(A) "Security Instrament" means s document, which is dated FEBRUARY 21, 2003  ,rgether with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ?W
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(B) "Borrower" is
RARBARA A, GIMBEL, AND RICK A, GIMBEL, HUSBAND AND WIFE AS TENANTS RY
THE ENTIRETY

Borrower is the mortgagor under this Secyrity Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that I8 acting
solely s a nomince for Lender and Lender’s successors and assigns. MERS is the morfgagee under this
Secority Instruzaont. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 485112026, tel, (§88) 679-MERS,
(D} "Lender" is
AMERICA'S WHOLESALF LENDER
Lenderisa CORPORATION
organized and existing under me laweof NEW YOQRK
Lender’s address is

P.0. Box 560694, Dallas, T 75265-D694 .
{E} "Note" means the promissory note sipued by Bowower and dated FEBRUARY 21, 2003 . The
Note states that Borrower owes Lender
ONE HUNDRED SIX THOUSAND FOUR HUnDCD and Q0/100
Dollars (US.$  106,400.00 ) plus interest Borrower has promised b pay this debt in regular
Periodic Payments and o pay the debt in full not later they #ARCH 01, 2033 .
(F} "Property” means the property that is described beior, vader the heading "Transfer of Rights in the
{G) "Loan" means the debt evidenced by the Note, plus interest, ay prepayment dharges and late charges due
under the Note, and all sums due under this Secarity Instrument, plos inferrs.
(H) “Riders" means all Riders to this Security Instrument that are exccury by Borrower. The following
Riders are to be executed by Borrower {check bex as applicable]:

”

[ ] Adjustable Rate Rider X} Condominium Rider [ Second Home Mider

|| Balloon Rider || Planned Unit Development Rider || 1-4 Family Rider

LI VA Rider | Biweekly Payment Rider [X] Othes(s) [specify|
0

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ondinances

and administrative rules and orders (that have the effect of law) as well as ail applicable final, non-gppealable

judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all duss, foes, assessments aod olher

charges that are imposed on Borrower or the Property by a condominium association, homeowners association

or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check,

draft, or similar paper instrument, which s intisted through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instract, or authorize a financial instiiution to debit or credii an

account, Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine transactions,

transfers initiated by telephone, wire transfers, and automated clearinghonse transfers,

{L) "Escrow Jtems" means those items that are described in Section 3,

(M)} "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceads paid by

any third party (other than insurance proceeds paid under the coverages described in ﬁﬁu or: {B)
iniials;

- antlfymasmor  CHL (11:01) Paga2 ol 1§ Forma 30147 1/01
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damage o, ot desiruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in fieu of condemnation; or (iv) miscepresentations of, or omissions & 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender againsi the nanpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for {3} principal and interest under the
Note, plas (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estzie Settlement Procedures Act (12 US.C. Segtion 2601 et seq.} and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they migh be aménided from time to time, of
any additions. 0 successor legislation or regulation that governg the same subjéct matier. As used in this
Security Instrumént, "RESPA" refers to all requirements and restrictions that ate imposed in regard 1o a
"federally related mizage loan” even if the Loan dees not qualify asa *federally relaied mortgage loan” under
RESPA,

(Q) "Successor in Intercss o Borrower” means any party that has taken tille o the Property, whether or not
that party has assumed Borroaes’s obligations wnder the Now and/or this Security Insirument.

TRANSFER OF RIGHTS IN THETROPERTY
This Security Instrument secures to LenZer. (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the-performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For ‘s purpose, Borrower does hereby morigage, graml and
convey to MERS (solely as nominee for Lender an” f.ender’s SUccessots and assigns) and io the successors and
assigns of MERS, the following described property locrial in the
COUNTY & 000K

[Type of Recarding Jurisdiction] [Name of Recording Furisdiction]

SEE EXHIBIT "A® ATTACHED HERETO AND MADE A Pafi HEREDF .

Parcel ID Number: 18042140371063 which gurrently has the address of
76 EAST HARRIS #3E, LAGRANGE .
[StesetfCity}
Iitinois 60525 ("Property Address”):
(Zip Code]

TOGETHER WITH afl MWW&Y&M%WWWWWMW%W,M&&W&
appurtenances, and fixtures now or hereafter a part of the property. All replagements and additions shall also be
covered by this Security Instrument. All of the foregoing is xeferred to in this Security Instnament as the
"Property.” Borrower understands and agrees that MERS holds anly legal tile to the interests gramted by
Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interegigincluding,

Initipis:

@éawuw) wotyet  CHL{11/01) pagesel s Form 3018 1/01



.. UNOFFICIAL COPY



UNOFFICIAL COPY
30406524

DOC 10 # DO002440392858078
but not limited w, the right © foreclose and sell the Property; and {0 take any aotion required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is wnemcumbered, except for
encumbrances of record. Borrower warrants and will defend geserally the title o the Property against all
claims and demands, subject to any encumbrances of record,

THI§ SECURITY INSTRUMBENT combines oniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real

propexty.

UNIFORM COVENANTS, Borrower and Lender covertant and agree a8 follows:

1, Payment of Pracipal, Interest, Escrow Hems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the prizcipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges dre inder the Note. Borower shall also pay funds for Escrow liems pursuant o
Section 3. Payments due under the Note and this Secarity Instroment shall be made in US. currency. However,
if any check or other instroment reodred by Lender as payment onder the Note of this Security Instrument is
returned 1o Lender unpaid, Lender may riguire that any or all subsequent payments due under the Note and this
Security Instrument be made in one or mora o4 the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treaswier’s theck or cashier’s check, provided any sach check is drawn
ppon an institution whose deposits are insured by  fcderal agency, instramentality, or entity; or (d) Elecironic
Funds Transfer,

Payments are deemed received by Lemiﬁr when received at the Iocation designated in the Not or at such
other location as may be designated by Lender in accardance ‘with the notice provisions m Section 15, Lander
may return any paynient or partial payment if the payment or parual payments arc isufficient 1o bring the Loan
current. Lender may accept any payment or partial payment inscfidont 1w bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights fo refuse such. payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payinents ar¢ accepied. ¥ each
Periodic Payment is applied as of #ts scheduled due date, then Lender need nol poy interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payment to bring @+ 8o current. If Borrower
does not do so within a reasomable period of time, Lender shall gither apply sica fads or remurn them ©
Borrower, If not applied earlier, such fonds will be applied o the ouistanding printipal balsnso under the Note
immediately prior to foreclosure. No offset or claim which Borrower might hiave how or 1t thy fiure against
Lender shall refieve Borrower from making payments due under the Note and this Security lassument or
performing the covenanis and agreements secured by this Security Insrument.

2. Application of Payments or Proceeds. Except as otherwise described in. this Section 2, all pay.nents
accepted and applied by Lender shall be applied in the following arder of priority: {2} interest doe under the
Note; (b) principat due under the Note; {¢) amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it became dug. Any remaining amounis shall be apphied first 0 late
charges, second 1o any other amounts due under this Security Instrument, and then fo reduce the priscipal
balance of the Note,

If Lender receives a payment from Bomower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment I3 outstanding, Lender may apply any payment recaived from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, sach payment can be paid in full,
To the extent that any excess exists after the payment is applied 1o the foll payment of one or mere Periodic
Paymenis, such excess may be applied to any lawe charges doe. Vohusary prepayments shail be applied firgt 1o
any prepayment charges and then as described in the Noie. ﬂ

i?
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due uader the
Note shall not extend or postpone the due date, or change the aiount, of the Periodic Paymenis.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (fhe "Funds"} to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as 4 liem or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section §; and (d) Morigage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premivums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or 8t any time during
the term of the J.Gan, Lender may require that Community Asscciation Dues, Fees, and Assessmenss, if any, be
escrowed by Borov er, and such dues, fees and assessments shall be an Escrow Iem. Borrower shall prompily
furnish to Lender el nudzes of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttems unless Lendce waives Borrower's obligation to pay the Fands for any or ol Excrow Bems,
Lender may waive Barrowe 's obligation 1o pay o Lender Funds for any or all Escrow Iiems at any time. Any
such waiver may only be in writing. In the event of such waiver, Botrower shall pay direcily, when and where
payable, the amounts due for any £acrow Iiems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender recoipts evidencing such payment within such time period a3 Lender
may require. Borrower’s obligation 1o make such paymenis and to provide receipis shall for all purposes be
deemed to be 4 covenant and agreement contutind in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is toiigated 10 pay Escrow Items ditectly, parsuant to 2 wiiver,
and Borrower fails to pay the amount due for an Escrow 'em, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiignicd under Section 9 1o repay o Lender any sich
amount. Lender may revoke the waiver as to any or aii fscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bofrover shall pay to Lender ali Pands, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount 18) seiivient  permit Lender 16 apply the
Funds at the time specified under RESPA, and {b) not to exceed the meeimrm gmourdt 2 lender can require
under RESPA. Lender shall cstimate the amount of Funds due on the bask: o) varrent data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Arolicible Law,

The Funds shall be held in an institation whose deposits are insured by &f&é&airgm, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so ingit
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later tha ﬁw n:% g*mfiﬁ ander
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anooally analyzizg e escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on fhie Funds and Apydcehle Law
permits Lender 0 make such a charge. Unless an agreement is made in wrifing or Applicable Law o juires
interest to be paid on the Funds, Lender shall not be required o pay Borrower arly interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge, an annual dccounting of the Fands as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as tequired by RESPA, and Bomawer shall pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but it no more than 12 monthly
payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lentler shall pmrapﬂy refund ©
Borrower any Funds held by Lender,

~ 5 6AUL) wo10,01  CHL{11/0%) Page § of 15
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4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can awain priority over this Security Instroment, Jeaschold paymens or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessments, if any, To the
extent that these ttems are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiroment unless
Borrower: (a) agrees in writing to the payment of the obligation secored by the lieh in 2 manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) comests the Yien in good faith by, o
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enfarcemert of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or {c) securcs from the holder of the Yiea an agreement safisfactory 10 Lender subordinating the lien 1o this
Security Instrutdert, If Lender determines that any part of the Property is subject to & lien which can attain
priotity over this Sesority Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the date on ‘whick that notice is given, Borrower shall satisfy the lien or take one of more of the
actions set forth above in fas Section 4.

Lender may require Borrower 1 pay a one-time charge for 3 real estate tax verification and/or reporting
service used by Lender in connectiur with this Loan.

5. Property Insurance, Borrowe: sioll keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, nszrds included within the ferm "extended coverage,” and any other
hazards including, but not limited t0, emdiraates and floods, for which Lender requires insarance. This
insurance shall be maintained in the amounts i chuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant i the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shab ke chosén by Borrower subject t0 Lender’s right ©
disapprove Borrower's choice, which right shall not e exercised wnressonably. Lender may roguire
Borrower (0 pay, in connection with this Loan, either: (8) & one-tme charge for flood zone determination,
certification and tracking services; or (b} & one-time charge for fhuod zone determination and certification
services and subsequent charges each time remappings or simiiar chengss ocur which reasonably might
affect such determination or cenification, Borrower shall also be respansirie for the payment of any fees
imposed by the Federal Emergency Management Agenty in conngetion wiax he review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender i under no obligationr o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but mizat or might aot
protect Borrower, Borrower’s equity in the Praperty, or the contents of the Property, against apy risk, hazard
or lability and might provide greater or lesser coverage fhan was previously fn effect) Lorower
acknowledges that the cost of the insurance coverage so obtuioed might significamly excead the vost of
insurance that Borrower could have obiained, Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amoums shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such inerest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or a8 an additional Joss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all regeipts of paid premiums and
renewal notices, If Borower oblains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall inclade a standard mongage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

@2 saity oo CHL(11/01) Page § of 15
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In the ¢vent of loss, Bomrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bérrower otherwise agree in
wiiting, any insurance progeeds, whether or nol the umderlying insurance was reguired by Lender, shall be
applied o restoration or repair of the Property, if the resioration or repair is, economically feasible and
Lender's security is not lessened, During such repair and restoration period. Lender shall have the right i
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 1 ensyre the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single paymest or in a series of progress
payments =5 ihe work is completed. Unless an agreement is made in writing or Applicable Law requires
interesi to be raid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or
earnings on such Froceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be
paid out of the insaraoce proceeds and shall be the sole obligation of Barrower. If the restoration or repair is
not economically feashie or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums securcd by s Scurity Instrument, whether or not then due, with the excess, if any, paid ©0
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prurerty, Lender may file, negotiate and settle sy available inswrance claim
and related matters. If Borrower does ot respond within 30 days 1o a notice frotn Lender that the insurance
carrier has offered 10 seutle a claim, s Vender may negotate and settle the cliim. The 30-day period will
begin when the notice is given. In eithex 9’@&%%%&@@&&3&%&%3&&%2&&?
otherwise, Borrower hereby assigns to Lender #o™ Dorrower’s righis 1o any insusance proceeds in an amount
10t to exceed the amounts unpaid onder the Note or 148 7 Decurity Instrament, and: {b} any other of Borrower's
rights {other than the right 1o any refund of uncanicd premiums paid by Borrower) under all insurance
policies covering the Property, insofar a5 such rights are eoplicable 1o the coverage of the Property, Lender
may usewexnwmmmmmmwwmwwmmwpwmw%mmﬁx
Note or this Security Instrument, whether or not then dag.

6. Occupancy. Borrower shall occupy, establish, and ose the Propediy a5 Berrower's principal residence
within 60 days after the execution of this Secarity Instrument and shal coramie to occupy the Property as
Borrower's principal residence for at least one vear after the date of oco gy, unless Lender otherwise
agrees in writing, which consent shall not be unreasopably withheld, or m sxiepuating circamstances
exist which arg beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Picower shall not
deswroy, damage or impair the Property, allow the Propenty 10 deeriorate or commit waste 20 ihe Property.
Whether or not Borrower is residing in the Property, Borrower shall mainiain the Property in'orie 1o prevent
the Property from deteriorating or decreasing in value doe fo its condition. Unless it Is determined pureuant fo
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Proyerty if
damaged 1o avoid further deterioration or damage. If insurance or condemination proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single payment or in a series of progress payments as the work i
completed. If the insurance or condenmation procesds are nol sufficient 1o repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries opon and inspections of the Properry. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the ime of or prior fo such an interior inspection specifying such reasonable canee,
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8, Borrower’s Loan Application. Borrower chall be in defanlt if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with; Bocrower's knowledge or
consent gave materially false, misleading, or inaccuraie imformation or staternefts 1o Lender (or failed
provide Lender with material information) in connection with the Loan. Material tepresentations include, but
are tiot limited 1o, fepresentations ConCerning Borrower's occupancy of the Propeity as Bomower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument, I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (b) there is
a legal procceding that might significantly affect Lender's interest in the Propetty andjor rights under this
Security Instrument (such as a proceeding in hankrupicy, condemmation i
enforcement of »Fn which may aftain priority over this Securfty Insirumént or 10 enforce laws or
regulations), or () Bravower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropuidts 1 protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can aclude, but are not limited to: (a) paying any Sums seeured by a lien which
has priority over this Security Insiumient (b) appearing in court; and (c) paying reasonable attorneys’ fees 1o
protect its interest in the Property and/sr nighis under this Security Instrument, iricloding ifs secured position
in a bankrupicy proceeding. Securing i Fioperty includes, but &5 not limited 1o, entering 1he Property 1o
makere;mrs,Mgem,r@wﬁmmd‘mmmdMW&M%wmm,m
building or other code violations or dangerov conditions, and have wtilities fumed on ar off. Although
Lender mymwﬁmmmmﬁmmmm aces ot have i do so and is not under any duty of
obligation to do so. It is agreed that Lender incurs tizhility for not mking any or all actions auhorized
under this Section 9. K

Any amounts disbursed by Lender under this Sectica shyll become additional debi of Borower
secured by this Security Instrument. These amounts shall bedr imerest at the Note ra from the date of
disbursement and shall be payable, with such interest, upon ncaice frem Lender o Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower shall comply Wit ofl the provisions of the lease.
If Borrower acquires fee title o the Property, e leaschold and the fec tifle <aa’? not merge unless Lender
agrees (o the merger in writing,

10, Mortgage Insurance. If Lender required Morigage Insarance 2s a condiiion of making the Loan,
Borrower shall pay the premiums requited 1o maintain the Morigage Insurance in effec., I, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available frdm the morgass insurer that
previously provided such insurance. and Borrower was requited 0 make sepprately desigosed oayments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 abiair Coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
memwammwewfmem&ngwmﬂyﬁuﬁmﬁm@a&fﬁmmmmw
selected by Lender. If substantially equivaleat Morigage Insarance cOverage is pot available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the msurance
covemgeceasmiwbe%neffmmwmmmmmmmmﬁmaﬂm%ﬁm}ﬂmﬁ
reserve in Tieu of Mortgage Insurance. Such loss reserve shall be non-refandable; notwithsianding the fact that
the Loan is ultimately paid in full, and Lender shall not be reqoired 1o pay Borrower any inlercst or garnings
on such loss reserve. Lender can no longer require loss reserve payments if Moftgage Insurance coverage (in
the amount and for memmmmm)mmhmmmwmmm becomes
available, is obtained, and Lender requires separately designated payments toward the preminms for Morigage
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Insurance, If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
requited o make separately designated payments toward the premiums for Mongage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i effect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writien agrecment
between Borrower and Lender providing for such termination o uniil fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest a1 the rale provided in the Note,

Mortgage Insuranice reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 18 not & party o the Morigage

Mortpage insurers evaluate their total rigk on all sach mwmfmﬁﬁmm&mmdmy
enter inio agresments with other parties that share or modify their risk, or reduce losses, These agreoments ars
on terms and conditions that are satisfactory 1o the morgage insurer and the ofhér party {or parties) o these
agreements. Thes: g eements may require the morigage insurer fo make paymenss using any source of funds
that the mortgage insurus May have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agrecmends, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any rl'the foregoing, may receive [directly or indirecily) amounts that derive
from {or might be characterized a8} 2 vorvon of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mongage insrer’s risk, or redocing losses. If suchi agreement provides that an
affiliate of Lender takes a share of the insurz’s risk in exchange for a share of the premiums paid w the
insurer, the arrangement is often termed “caplive (ziasurance.” Farther:

(a) Any such agreements will not affect the omeunts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Such agreements will not incresse the amount
Borrower will owe for Morigape Insurance, and they =i aot entitle Borrower to any refund,

{by Any such agreemenis will not affect the rights #or-ower has - ifany - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1798 or any ofher law, These rights may
include the right to receive certain disclosares, to request sud b’z m@ﬁﬁa&m of the Murtgage
Insurance, to have the Mortgage Insurance terminuated antomatical.v, apZ/or lo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such ¢¢zliation or fermination.

11. Assignment of Miscellanéous Proceeds; Forfeiture. All Miscelapzons Progesds aré hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Procesds shall be applied 1 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is uat lrssened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Pivceeds umil
Lender has had an opportunity to inspect such Property &0 ensure the work has-been completed 46 Lender’s
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repals and
restoration in a single disbursement or in a series of progress payments as the work is mplswd, Unless an
agreement is made in writing or Applicable Law requires imterest 1o be paid on sach Miscellansous Proceeds,
Lender shall not be required to pay Borrower any inferest or eamings on mﬁmﬁwmmm If the
Testoration or repair is not economically feasible or Lender's security would by lessened, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t the sums secured by this Secarity Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

ey
lni#lais; @&
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In the event of a partial 1aking, destruction, or loss in value of the Property in which the falr marke;
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instryment immediately hefore the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writinig, the sums secored by this
Security Instroment shall be reduced by the amount of the Miscellaneows Proceeds muliiplied by the
following fraction: (a) the total amount of the sums secured immediately hefore the partial aking, destruction,
or loss in value divided by (b} the fair markei value of the Property immediately before the partial taking,
destruction, or Joss in value, Any balance shall be paid to Borrower.

In the-event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pioperty immediawly before the partial wking, destraction, or logs in valug Is less than the
amount of the(swins secured immediately before the partial taking, destruction, or Joss in value, unless
Botrower and Leide: ntherwise agree in writing, the Miscellaneous Proveeds shall be applied 1o the sums
secured by this Secunty r=trument whether or gof the sums are then dus.

If the Property is abaadoned by Borrower, or if, after notice by Lender to Borrower that the Opposiag
Party (as defined in the nexe senience) offers to make an award to sete 4 claim for damages, Borrower falls
to respond to Lender within 30 Auw after the date the potice &5 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithes w yestoration or repair of the Property or fo the sums secured by this
Security Instrument, whether or not fhen rize, "Opposing Party” means the third party that owes Bormower
Miscellaneous Proceeds or the party agains: vism Bocrower has g right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or mrouseding, wﬁem civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitare of the Progerty or other material impairment of Lender’s interest
in the Property ot rights under this Security Instrument. Zurower can cure such p default and, if acceleration
has occurred, reinstale as provided in Section 19, by causing e ietion or procepding o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitore of the Property or other material impairment of
Lender’s interest i the Property or rights under this Security Instument The praceeds of any award or claim
for damages that are attributable to the impairment of Lender's imterest in ha Broperty ane hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of (b3 Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Waiver, Exiinsion of the time for
payment or modification of amortization of the sums secured by this Security Instromgen’ groafad by Lender
to Borrower or any Successor in Interest of Borrower shall nof operate o release the Hability of Sorrower or
any Successors in Interest of Borrower, Lender shall not be required 1o commeénce proceedings against any
Successor in Interest of Borrower or 10 refuse (o extend time for payment or otherwise modify amusation
of the sums secured by this Secarity Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exefeising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persens, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lisbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a} is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer™s interest in the Property under the grms of this
Security Instrument; (b) is not personally obligated i pay the suros secured by this Security Instrument; and
{c) agrees that Lender and any other Borower can agree 1o extend, modify, forbear or muke any
accommodations with regard o the terms of this Security Instrument or the Note withoot the co-signer’s
consent. j«%'
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Subject to the provisions of Section 18, any Successor in Interest of Borrowér who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obwin all of
Borrower's rights and benefits under this Security Instument Borrower shall not be released from
Borrower's obligations and liability under this Security Tnstrument unless Lender agrees fo such release in
writing, The covenants and agreements of this Security Inserument shafl bind {sxrept a5 provided in Sectiop
20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s defauli, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insavment, including, but not limited 1o, attomeys’ fess, property inspection and valnation fees. In
regard to any rther fees, the absence of express authority in this Security Instrument to charge a specific feo
0 Borrower shall xot be construed as a prohibition on the charging of such fes. Lender may not charge fees
that are expressly qrolibited by this Security Instroment or by Applicable Law,

If the Loan is sihjurt to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Jogu charges collected or 1o be collected it commestion with the Loan excend the
permitied limits, then: (a) a5y such loan charge shall be reduced by the amount nepessary 10 reduce the charge
0 the permitied limit; and (b) oy swuns already collected from Borrower which exceeded permitied Hmits
will be refunded to Borrower. Lender 7y choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment 2 Borrower. If a refund reduces principal, the reduction will be
treaied a3 a partial prepayment without sny-prepayment charge {whether or ot 4 prepayment charge is
provided for under the Note). Borrower's acceprracs of any sach refand made by direct payment o Borrower
will constitue & waiver of any right of action Bonvows wight have arising out of soch overcharge,

15. Notices. All notices given by Borrower or Lead2r in connection with this Security Instrament must
be in writing. Any notice fo Borrower in connection with ¥is Smumy Tnistrament shall be deemed to have
been given 1o Borrower when mafled by first class mail o whan acually delivered 10 Borrower's nofice
address if sent by other means. Notice 10 any cne Borrower 507 sonstitute nofice (o all Borrowers unless
Applicable Law expressly requircs otherwisc. The notice addrcss shel be the Property Address unless
Borrower has designated a substitate notice address by notice to Levder. Rorrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for senorting Borrower's change of
address, then Borrower shall only report a change of address through that species procedure. There may be
only one designated notice address under this Security Instrument &t any one time. Any;-sotice fo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stmed hersin unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Sec sity Instrament
shall not be deemed to have been given 1o Lender until actually received by Lender. If any noors roquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Secarity Iﬁﬁtmmt shall be govemned
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject (o any requirements and lirmitations of Applicable Law,
Applicable Law might explicily or implicity allow the parties 1o agree by confract or it might be silent, bat
such silence shall not be construed as a prohibition against agreement by contract In the event that any
provision or clause of this Security Instrarment ar the Note conflicis with Applicable Law, such conflict shall
not affect other provisions of this Security Tnstrument or the Note which can be given effect without the
conflicting provision,

As used In this Security Instrument: (8} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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17, Berrower’s Copy. Borrower shall be given one copy of the Nowe and of this Security Instrument.

18. Transfer of the Property or a Beseficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. incloding, but not limited o,
those beneficial interests transferted in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Barrower mfamﬂammamw

If all or any part of the Property or any Interest in the Property is sold or mansferred (or if Bomower is
not a nataral person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior wrilten
consent, Lender may require immediste payment in full of all syms secured by this Secwify Instrament,
However, this option shall not be exercised by Lender i such exercise is prohibited by Applicable Law.

If Lenger exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in &cordance with Section 15
within which Borcw.r must pay all sums secured by this Security Instrament. [F Bommower fails 1o pay these
sums prior @ the expustion of this pericd, Lander may invoke any remedies. permitted by this Security
Instrument without further aodce or demand on Borrower,

19. Borrewer’s Rigut to Reinstate After Acceleration, [T Borrower mesis cerfain conditions,
Borrower shall have the right w. bavz enforcamem of this Security Tnsmmuroent discontinued at any time prior
to the earlicst of: (a) five days before rue of e Property pursuant 10 Section 22.of this Secarity Instrument;
{b) such other period as Applicable Lav-might specify for the termination of Borrower’s right to reinstate; or
(c) entry of & judgment enforcing this Scowiy Instrmment, Those conditions dre tha Borrower: (a) pays
Lender all sums which then would be due unue this Security Instriment and tie Note 88 i no acceleration
had occurred; (b) cures any defauli of any other covénais or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bn-nor limited ®, reasonable attormeys’ fees, propeny
inspection and valuation fees, and other fees invarred for e purpose of proteciing Lender’s interest in the
Property and rights under this Security Instrument; and (G idbes such sction: 23 Lender may reasonably
require to assure that Lender’s interest in the Property and ~ights under this Secority Instrament, and
Botrower’s obligation o pay the sums secured by this Security Sstrume=t, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that L'orravier pay such reinstaioment stms
and expenses in one or more of the following forms, a8 sclected by Lende:: () coshy (b) money order; (0
certified check, bank check, treasurer’s check or cashier’s check, provided any sosis chieck is drawn upon an
institution whose deposits are insured by a federal agency, instramentality or enticy; nr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insrament and obligation, seevved hereby shafl
remain fully effective as if no acceleration had occurred. However, this right o réinstare $nall wot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a partial ipctogt in the
Note {together with this Security Instrament} can be sold one or more times withput prior notice 1o Foower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that callects Periodic Payments
due under the Note and this Security Instrument and performs other mmﬁgé Toan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alse might be one or more changes of
the Loan Servicer unrelated to 4 sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borower will remain with the
Loan Servicer or be transferred o a successor Loan Setvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,
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Neither Barrower not Lender may mmm,jam,ﬁrbaj@imd&éwﬁﬁd&iﬂwﬁm%ﬁﬁﬁm
individual litigant or the member of a class) that arises from (he amher party’s actiohs pursuzmf to this Security
Instrument or that alloges that the other party has breached any provision of, or any duty owed by reason af,
this Security Instrument, until such Borrowet of Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereio 2
reasonable period after the giving of such notice 1o take comeciive action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed  be reasonable
for putposes of this paragraph. The notice of acceleration and oppornunity 1o cure given (© Borrower parsuant
to Section 2% end the notice of acceleration given 1o Bosrower pursuant 1o Section 18 shall be deemed 1o
satisfy the noti¢-and opportusity 10 iake corrective action provisions of this Section 20.

31, Hazardous Sabstances, As used in fhis Section 21: (2) "Hazardlus Subsiances” are those
sabstances defines a0 toxic or hazardous substances, pollitants, or wasts by Envi
following substances: gassting, kerosene, other flammable or toxic pewroleum products, toxic pesticides and
nerbicides, volatile solven's, materials containing asbestos of formaldehyde, and radioactive malerials; (b)
"Environmental Law" meaiis federa] laws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmeni=! riatection; {¢j "Enviroamental Cleanuy” includes any response action,
remedial action, or removal action, s ferined in Environmental Law; and (d) an "Envirormental Condition”
means a condition that can cause, contnvate-10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permil i pieseace, use, disposal, storage, of selease of any Hazardous
Substances, or threaten to refease any Hazaraovs Suhstances, on or in the Propériy, Borrower shall not do,
nor aflow anymeisewdn;mmﬁgmwﬁgm(a}ﬂm%m@m&imyﬁmmmw
Law, (b} which creates an Environmenial Condition, o 2} which, due 1 the presence, use, of release of a
Hazardous Substance, creates a condition that adversely leuis the valuc of the Property. The preceding two
serdences shall not apply to the presence, a%mm@m‘%mﬁfsﬁgaﬂqmﬁﬁg&ﬁm
Substances that are generally recognized to be appropriate 1o norard residential uses and 1o maintenance of
the Property (including, but not limited 10, hazardous substances i cansumer produets).

Borrower shall promptly give Lender writien niotice of (a) any in sestiyrsion, claim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party iwolving the Property and any
Hazardous Substance or Environmenial Law of which Bomower has acnal knowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, des haroe, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the preseirs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrgwer Jeaiss, (1 is notified by
any goveramental or regulatory authority, or amy private party, that any removal or otlier rereriation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessy remedial
actions in accordance with Environmental Law, Nothing herein shall create any -obligation on Lemcr for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

32. Acceleration; Remedies, Lender shall give notice to Borrower pridr to aeceleration following
Borrower's breach of any covenant or agreement in this Security Instroment {but not prier o
acceleration under Section 18 uniess Applicable Law provides ofherwise). The notice shall specify: (2)
the default; (b) the action required to cuve the default; (c} a date, not Jess fhan 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initlel: L
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Wh&farmBomwerafmﬁghtmm%&maMw&MMx right to asseri in the
foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and mmlasnre.ﬁthxManﬁi&n&twmd%whzfmi&dmmm* the notice, Lender at its
aption may require immediate payment in full of all sums secured by this ity Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the vemedies provided in this Section 22, including,
but not Hmited to, reasonable attorneys® fees and costs of title evidence. ,

73. Release. Upon payment of all soms secured by this Security Instramens, Lender shall telease this
Security Instrumeat. Borrower shalt pay any recordation costs. Lender may charge Borrower 3 fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of he Je¢ is permitied under Applicable Law.

34, Waiver nf Homestead. In accordance with Iilineis faw, the Borrower hegeby releases and waives gl
rights under and by vire of the Titinois homestead exemption laws.

35, Placemes: o) Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverag? mmired by Borower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense (o prort Lender’s interests in Bomrower’s collateral. This insarance may, but need noL,
protect Borrower's inferests. "he coverage that Lender purchases may not pay any claim thar Borrwer makes
or any claim that is made agains’ Borrower in connection with the collateral. Bomower may laer cancel any
insurance purchased by Lender, butonly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's aud Lender's agreemonL. I Lender purchases insorance for the
collateral, Borrower will be responsille. for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, antil the effective date of the
cancellation or expiration of (he msurance. fh. zosts of the insurance may be added o Bortower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Rorrower may be able to obtain on its own.

BY SIGNING BELOW, Barrower accepts and agries the terms and covenants comtained in this
Security Instrument and in anry Rider executed by Borrower 2 recorded with it.

Witnesses:

AT (Seal)

3&%7)3& A Po—

RICK A, GIMBEL | Borrawer
(Seal)

-Borrgwer

{Seal)

Borrower
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STATE OF ILLINOIS { i County ss:
L CepclO fosiac - Noary Public i and or said county
and state do hereby certify that

%wb&?ﬂ a &meQ (}ﬁd Qz{i; Ao

personally vauwn 10 me to be the same person(s) whose name(s) subscribed @ the foregoing instrument,
appeared befor- me this day in person, and acknowledged thar hejshefthey signed and delivered the said
ingtrument as hivher/their free and vglanmmfmmmmmpmww@tm,

Given under oy aand and official seal, this G\ &%~ day of Ebe/tg 2062

i
My Commission Expires 9\ 0/

Kowgry Poblic

FREDA FOSTER
NOTARY PUBLIC, STATE OF ILLINGIS ¢
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THIS CONDOMINIUM RIDER is made this TRERTY-FIRST day of FEBRUARY, 2003 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "security Instrument™) of the same dale given by the undersigned (fhe "Barower™) to secure
Borrower's Note o
AMERICA'S WEQIESALE LENDER
(the "Lender®) of the xoma date and covering the Property described in the Seconity Instrument and located at:

7H EAST HARRIS #3E, LAGRANGE, IL 60525

[Property Address]

The Property includes a unit in, toosdor with an undivided interest in the common elements of, a condominivm
project known as!
LAGRMEGE COURT CONDOS
{arset Condominium Projest]

(the "Condominium Project™). If the owners assoriation or other entity which acts for the Condominiom Project
{the "Owners Association”™) holds title 10 property for e benefit or use of its members or shareholders, the
Property also includes Borrower's imerest in the Owasro-Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenzatr and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s foliows:

A. Condominium Obligations. Borrower shall perform all of Broowers obligations wnder the
Condominium Project’s Constituent Docaments. The "Constituent Docomera” are the: (i) Declaration or any
other document which creates the Condominium Projact; (i) by-laws; (iii) coce v regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs and asséssments imposed purspant o
the Constituent Documents,

B. Property Insurance. So long as the Ownges Asgociation maintins, with 2 generalty arcented insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1y Zernaer and which
provides insurance coverage in the amounts (including deductible Jevels), for the periods, and aramst loss by
fire, hazards included within the term "extended coverage,” and any other hazards, inclading, but notainiited 1o,
earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium mstallments for property insurance on the Property,
and (i) Borrower's obligation under Section 5 10 maintain property msurance’ coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the terin of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether (o the umit or 1o common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower, ,

infflals;
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonsble o insure thal the
Owners Association maintaing a public hability insurance policy acceptable in form, amount, and exient of
coverage to Tender. '

D. Conder.zation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conrection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comuine rlaments, or for any conveyamce in fieu of condemmation, e hereby assigned and shall
be paid to Lender. Suct preoseds shail be applied by Lender 1o the sums secured by the Secority Instroment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to L@‘)éﬂr and with Lender’s prior

written consent, either partition or sabavide the Property or consent io; (i) the abandonment or (ermination of
the Condominium Project, except for 2landonment or termination séquired by faw in the case of substantial
destruction by fire or other casnalty or & P ense of a taking by condemmation or eminent domain; (1) any
amendment to any provision of the Constitucs iocaments if the provision is f-ﬁi the express besefit of Lender,
(i1} termination of professional management anc wssumption of self-management of the Cwners AssocHtion; or
(iv) any action which would have the effect of renderng e public i;ak;?ziy sm&mm coverage mamiaited by

the Owners Association unacceptable to Lendes,
F. Remedies. If Borrower does not pay condominiu Zaes and assessments when doe, then Lender may

pay them, Any amounts disbursed by Lender under this paragreph F shall becomg additional debt of Borrower
secured by the Securily Instroment. Unless Borrower and Lonvier agres 1o terms of payment, these
amounts shall bear interest from the date of dishursérment at the ISofe ra*>-and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls znal agrees to the ferms and provisions contained m this
Condominium Rider,

(Scal)

- Borrowsr

.

| o ] (Seal)
RICK WGI&BEL - Banower

(Seal)

» Boproet

(Seal)

- Botrower
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000505881 CH 3040552&

STREET ADDRESS: 75 EAST HARRIS UNIT 38
CITY: LAGRANGE COUNTY: COOK COUNTY
TAXNUMBER: 18-04-214~037-1063

LEGAL DESCRIPTION:

UNIT 75-3E TOCLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COOMMON
ELEMENTS IN LAGRANGE COURT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECONDND AS DOCUMENT NO. 93638772, AS AMENDED FROM TIME TO TIME, IN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ‘N COOK COUNTY, ILLINCIS.
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