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Mortgage Subordination Agreement 0126019967

THIS AGREEMENT is made this ....... 9TH . day of JANUARY i, , e f003 by

JUNION NATION/ L. ZANK AND TRUST, ...{"Subordinating Party”), whose address
is 101 E CHICAGO,  ELCIN ILLINOIS 60120 and is

.........................................................................................................................................................

being Elven 1o WELLS FARSO HOME MORTGAGE.INC ... oottt et eae et ben s en :
a CALIFORNIA . .. ....corporation {"Lender”).

Recitals

1. LENDER is making a mortgage loait (the “Loan”) to:
MARY C. BOURBON

(“Borrower”) in connection with the acquitition or refinancing of certain premises with a property
address of 1168 RRESREN.CT. HOFEMANESTAES b B0195 oot
which premises are more fully described in Exlibii, A attached hereto and incorporated herein by
reference ("Property”).

2. Borrower is the present owner of the Property o: 'will at the time of the making of the
Loan be the owner of the Property, and has executed ¢r is-about to execute a Mortgage/Deed of
Trust in the sum of §......184,000.08 . .. .. dated JANUAKY 15,2%2%........., in favor of the LENDER.

3. Subordinating Party is also making a mortgage loan to-tle. Borrower in the amoumt of
Sm.T.HQMSAN.Q.AMD.NQH.QQ ................................................................. SV e1evenssunsressrassssrrsnsnassrenspsassn

Dollars (§.......... 6000000 ... )in connection with the acquisition o/ the Property, or now owns
or holds an interest as mortgagee of the Property pursuant to the piovisions of that certain
Mortgage/Deed of Trust dated 09/13/2002.. ... , and recorded on .19/03/2007" . . , at Mortgage
BookK v , Page o , as Document No.0921088246 .. .. .. . 17 the office of the
Recorder, County of GOOK ..., yState of ke, ) A,

4. LENDER 1is willing to make such loan to Borrower provided that LENDER obtains a first lien
on the Property and Subordinating Party unconditionally subordinates the lien of its Mortgage/Deed of
Trust to the lien in favor of LENDER in the manner hereinafter described.

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged by Subordinating Party,
and to induce LENDER to make a loan to Borrower, Subordinating Party hereby agrees with
LENDER that the Mortgage/Deed of Trust securing the Note in favor of LENDER, and any renewals,
extensions or modifications of i, will be and shall remain a lien on the Property prior and superior to
the lien in favor of Subordinating Party in the same manner as if LENDER’s Mortgage/Deed of Trust
has been executed and recorded prior in time to the execution and recordation of the Subordinating
Party’s Mortgage/Deed of Trust.

EMO04L Rav. 02/13/02
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Subordinating Party further agrees that:

1. Suborimating Party will not exercise any foreclosure rights with respect to the Property, will not
accept a deed 10 heu of foreclosure, and will not exercise or enforce any right or remedy which may be
available to Sibardinating Party with respect to the property, without at least thirty (30) days’ prior
written notice to ' UENDER. All such notices shall be sent to:

WELLS FA!:G0 HOME MORTGAGE, INC.

P. 0. BOX 414
FREDERICK, MD "21775-4148

2. Any future advance of funds or additional dzbt that may be secured by the Subordinating Party’s
Mortgage/Deed of Trust including, without' limitation, additional debt created by any shared
appreciation or negative amortization provisions o’ th.e Subordinating Party’s Mortgage/Deed of Trust
(together, "Future Advances”), shall be subject to ‘thz provisions of this Mortgage Subordination
Agreement. The Mortgage/Deed of Trust securing the Mo'e in favor of LENDER, and any renewals,
extensions, or modifications of it, will be and shall remaii 4 'ien on the Property prior and supetior to

any lien for Future Advances.

3. This Agreement is made under the laws of the State in which the Pieperty is located. It cannot be
waived, changed, or terminated, except by a wnting signed by both parties. This Agreement shall be
binding upon Subordinating Party and the heirs, representatives, 'sucz=ssors and assigns of
Subordinating Party, and shall inure to the benefit of, and shall be enforeceable by LENDER and its
successors and assigns. Subordinating Party waives notice of LENDER’s acceptance of this Agreement.

EMO04L 02/14/02
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IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed the day and year
first above written.

UNION NATIONAL BANK AND TRUST

WITNI}S""; , Subordmat Kny/
A Lg{f q . ) By:
(‘ngnature

Y
i
(Title)
STATEOF ___L [{\he > )
) SS.
COUNTY OF __ Kane - )/ )
On this .oeeeeeveceeeireee day of .o, PN recveranrnn , O‘)OOB , before me, the

undersigned, a Notary Publlc m and for—raid county, personaly appeared to me

.....S.i?ﬁ-.p.}\ﬁf\ M; .....personatl; Fnown, who being duly sworn, did say that
he/she is ........ Vv .:..c‘.cﬂ...)?c.g..s ..... O S
Of o MOARD 4/4'%‘ vaael. )Bw-'l/t Ticerrecrennnnennne. and - that  foregoing

instrument was signed on behalf of said corporation by authonty of s Board of Directors, and he/she
acknowledged the execution of said instrument to be the voluntary act ar.d deed of said corporation.

Witness my hand and notarial seal the day and year last above written.

/5 -04 ?/Q/

Notary Publir

E/W0 1L 02/14/02

My commission expires

Fﬁw it LS I P Y
W

LT SHH by el
"OFFICIAL SEAL JAY D. DEIHS
JAY D _qﬂHs Notary Public, State of Hinols

[“
Notary P tv 3 e of lindls & My Commission Expires 05/15/04
My Commis. v waS 0515004 9 SOBBGEHOTEGE,
¥ £, GGG 59



'IhelandreﬁrredtointhxscomnnuuenmlocmedmtheCountyof Cook
Illinois - and is described 73 follows:
Lot 6 in Block 1 in the Reswdivision of Lots 4 to 10 in Block
6 and vacated Dresden Court in destbury Unik No. 3 Being a
.subdivision of Part of the soutl FPast 1/4 of Section 19,
Township 42 North, Range 10 East oZ che Third principal
meridian and resubdivisgion of pnrts 4 Lots and vacated streets
in Howie in the hills Unit No. 3 and 4 leing a subdivision in
said South East 1/4 of Section 19, accordiag to the Plat
thereof recorded in the recorder of Deeds ou Yebruary 3, 1978
as Documnt Ho. 2431202‘7
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