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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 3, 2003, is'made and executed between Amin Uddin, and
Zeenat Amin NOT as tenants in common but as Joint Tenunis, whose address is 703 Interlochen Court,
Riverwoods, IL 60015 (referred to below as "Grantor") and MJurthSide Community Bank , whose address is
1155 N. Milwaukee Avenue, Riverwoods, I 60015 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’.-a.continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and tnihe Rents from the following
described Property located in Cook County, State of lllinois:

The Northeasterly 130.00 feet of Lot 14 and the Northeasterly 130 feet of ':ot 13 ( except the
Northwesterly 21.00 feet thereof) In William Zelosky’'s Milwaukee Avenue addiunn to Wheeling, in
Section 2, Township 42 North, Range 11, East of the Third Principal Meridian, in ' Cesk County, lllinols
(except that part of the Northeasterly 130.00 feet of Lot 14 and the Northeasterly 130.00 feet of Lot 13.
Except the Northwesterly 21.00 feet thereof) in William Zelosky’s Milwaukee Avenue Addition to
Wheeling, being a Subdivision in the South half of Section 2, Township 42 North, Range 11, East of the
Third Principal Meridian, According to the Plat thereof recorded February 11, 1925, in document number
8773829, in Cook County, lllinois (described as follows: Beginning at the Southeast corner of Lot 14 q
aforesaid, thence on an assumed bearing of North 21 degrees 38 minutes, 56 seconds West along the &
Easterly line of said Lots 14 and 13, a distance of 129.82 feet to the Southerlyline of the Northerly 21.00 g?

N

feet of Lot 13 aforesaid, thence South 68 degrees, 21 minutes, 04 seconds, West along said Southerly

line, 11.00 feet; thence South 21 degrees 38 minutes 06 seconds, East along a line parallel with the
Easterly line of said Lots, 95.38 feet; thence South 34 degrees 20 minutes 42 seconds, West 33.56 feet
to the South line of Lot 14; thenceSouth 89 degrees 39 minutes 39 seconds, East along said South line,

41.86 feet to the Point of Beginning), in Cook County lllinois.
The Property or its address is commonly known as 310 N. Milwaukee, Wheeling, IL 60090. The Property
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ASSIGNMENT OF RENTS
(Contmued) Page 3

legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and 2!so all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditiciis s Lender may deem appropriate.

Employ Agents. Lender'nm:ay engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Graitor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all sucn other things and acts with respect to the Property as Lender may deem .

appropriate and may act exclusively ind ‘solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated atove.

-

No Requirement to Act. Lender shall not Le‘rzauired to do any of the foregoing acts or things, and the fact -f

that Lender shall have performed one or more of the-foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrer'by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs anc zxpenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recsivad by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shiall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on dzmand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stitements of termination of

any financing statement on file evidencing Lender's security interest in the Rents ainid ibs. Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether volun’ariy or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtars, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been criginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related

gLQ&Of?OS
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ASSIGNMENT OF RENTS
-(Continued) Page 5

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in daing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a kteech of the same provision of this Assignment within the preceding twelve {(12) months, it may
be cured (and nzavent of default will have ogccurred) it Grantor, after receiving written notice from Lender
demanding cure ct such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (12} ravs, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the ceiault and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any timeé .
thereafter, Lender may exercise any-en< or more of the following rights and remedies, in addition to any other ‘
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall'nave the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payahle, including any prepayment penalty which Granter would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the  ™*»
Property and collect the Rents, including amounts pzst due and unpaid, and apply the net proceeds, over

and above Lender’s costs, against the Indebtedness. [n furtherance of this right, Lendsr shall have all the
rights provided for in the Lender's Right to Receive and Crilact Rents Section, above, If the Rents are
collected by Lender, then Grantor irrevocably designates Lencder.-as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor ardto negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any prouar grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persen, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgeg2e in possession or to have
a receiver appointed to take possession of all or any part of the Property, with e power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to celiect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against tne Indebtedness. (R
The mortgagee in possession or receiver may serve without bond if permitted by law. Lencer’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Propey exceeds the of5,
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver. ~J
)]

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note g |
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

S

Aftorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upcn any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time



UNOFFICIAL COPY

‘(me] Aq pannbes BSIMIBLI0 SSBJUN) BIIWISIRJE|a] AQ PaABDaI A[[ENISR UBUM ‘PaIdAIep AjjEnioe usym INGETTES
aq |leys pue ‘Bunum ul uanb aqg |jleys wewubissy siyl Jopun usAalB ag o1 painbal adjou Auy  'Seo)ON

"12puUaT JO UOIBIOSIP 8|0S Syl Ul playulm 1o pajuriB
aq Aew JUBSUOD YINS SBSBI |8 Ul pUB panbal $1 JUSSUOD Yons 8lauym SaOURISUI Juanbesqns 0} JUasuod
Buinunuoo aNYISUC? 10U ||BYS SauBRISU] AuR Ul Japua Ag Juasuod yons Jo Bunuelb sy uswubissy siyy Jepun
payunbal S| JapueT JO JUBSUDD au} Jenduaypy  “suonoesuel) aining Aue 0] se suonebqo sJojueig jo Aue jo
Jo syubu sJapusn 0 Aue JO JBABM B SINJISU0D |[ByS ‘IojUelr) pue lapus usamiadq Buleap Jo asinod Aue Jou
‘lapua Aq iealem Joud o wawubissy syl jo uoisiacid Jayio Aue Jo uoisiacid jeuy) Yim aoueldwod 10148
puBwiap 0} asimiaylo 1Ybu s,JapusT Jo Jeaem B ainjiisuod 10 olpnleid 1ou |jeys uswubissy siy) jo uoisiaoid
e 0 Jepua Ag Jenem v yBu Jaylo Aue 1o b yons o JsAlem e se ayesado reys Jubu Aue Buisilexe
Ul Jepua Jo yed ayy uo uoIssSILIO 10 Aeep ON Jepus Aq paubls pue Bunum u) usalb S| Jaalem Uons

ssa|un awubissy siul Japun sybil Aue paaiem 8ABY 0} pawaap &g Jou |[BYS J8pue "1apua Aq JOAIRM ON

uswubissy sy jo
suoisiAcId U} auyar-20 Jeidiajul 03 pesh aq 0) Jou 8le Aey ) "AlUO sesodind 8oUBILBAU0D 10} ale JusLubISSy
Sy} Ul suonoas Uo suce:Sesed o) uenb seweu syl (g) ‘unsme| Aue u) paulof 8q Jou pasu JomOII0g 18U} PUE
1811} JAMOLI0G 8NS 10U PUAL JaPUT ‘Uosiad SWES BU) JouU BJB I0JURIE) pUB JSMOLI0G J| “SIOIUBID) BL) JO 8I0LW
1o 8uo Aue ans Aewl lapuoi ynsme| e sBuuq Japus )t eyl SuBsW SIL]  [eleAss pue 1ol ase JOJUBIG) YdBa
j0 suonebyqo ayy ,uojueig, seJuswubissy siy) subls uosiad suo uey) siow §| (Z) -einbas 0§ uolONIISUOD
puB 1x8juod 8y} aI8uM [BINjU 8U) L pasn Usaq sAey O} pewsap aq |[eys Jenbuis sy ut juswubissy sy
L7 Ul pOsN SPIOM || udy) 'I0juelt) JO 12MLIi0g BUC UBU) aloWw S| 8Jey) aisym sased e u] (1) -uonetaidisiu)

“J18puaT Jo 1UasU0)
usyum eyl noyum ‘Auoeden Aue u) tapus 40 neusq auyy Joj Jo Ag play ewly Aue Je Auadold au) U 91e1sa 10
1seJ0)U) JBYI0 AUk yum Juswubisse siu) Ag pojraid ajejse Jo Jsasail ey Jo Jebiaw ou eq |jeys ooy “JaBlepy

uswubissy siy) ul suonebiqo ||e o) sigisucdsal
s| mo[eq Buiubis Jojueit) pue lamoliog yoea Jey] sulaw SIy] lemolog ABAs pue Uoes uesw ||Bys
lamoliog 0] S8duslefdl e pue ‘Jojuely Alea pUe Uosko LBaw ([Bys JOJURID) O] $90UDI88) B pue ‘|eloAas
pue juiol 8q |leys yuawubissy S|y} Jopun iojuels) pue Jemolop Jo suonebiqo iy “Aujiqel |eieaag pue julop

3040757

‘SIoUN)] JO 81e1S “Alunog &xe Jo SUNOoD ey
Jo uonoipsunl ayy 0} ywgns o} ysanbal sJapus uodn saaibe JOWUF LT ‘INSME| B S 818U} )| "9NUBA JO 82104

‘sjoul]|| Jo 21eIs
ay) u Japuan Aq pajdesoe uaaq sey JuswUBISSY SIYL "SIOUI|] JO 31BiE Y} JO SME| U] pue ME| |2I9pa)
UM 22UEPIOOOB U] PadIOJUd pue pPanisucd ‘Aq pausaaoB aq |im juswnudissy siyl “meq Bujusonon

‘Juawubissy siy) jo suoisiaoid sy stgep Jo 18.disjul 0} pasn eq
0} J0u aJe pue Ajuc sasodind aousiuaAuod Jo) ase Juswubissy syl ul sBuipesy ucydes- sBuipeay uonden

"JUBWPUBLLE 10 UOleIB)e &y AL pPUNnoq Jo pableyd

Lt 8q 0 wbnos saied 1o Aued ayy Aq peaufiis pue Bunum ul usaib ssajun ealdele aq |Bys wawubissy sy
", 0} JuBWpUSWE JO Jo uolele)e ON ‘Juswubissy SIUl Ul Yo} 19 sieliew sy 0} Se saiyed au; §0 juawsslbe pue

.. Buipuejsiepun aunue ay) SjnyISUOd ‘sluBWNOO palelay Aue uyim Jayiebol ‘Juswubissy SIUl sjuswpuawy

‘JusWUBISSY SIY} 40 Led & aJe suoisiacid snosuBleosIW Buimolio} sUL ‘SNOISIAOY SNOANVTIZOSIN

S ‘ME| AQ papinoid swns 1aUi0 1B O} UOIIPRE Ul ‘S1509 UNod Aue
‘ fed |im osje Jojuelny “me| oiqeol|dde AQ pepiwiad Jusxe Byl 0} ‘@8isni] Bay) Jo} g88] puR ‘adueinsul el ‘sea)
[esieidde pue ‘suodal sioAsains ‘(spodas einsoaio) Buipnioul) suodss 9y Buiuieiqo ‘spiooes Bunyoless
10 1500 8y} ‘sadialas uonosafeo juawbpni-isod peredionue Aue pue ‘sieadde ‘(uonouniul 1o Aeis onewoine
Aue ajeoea Jo Appow o} suoye Buipnioul) sBuipaaocoid Aojdniyueq Joj sesuadxa pue sae) SAsuione Buipnjoul
‘Unsme| e SI al18y} Jou JO Jauypym ‘sesuadxe ebs) siepuan pue sas) sAeuloye sJepusn ‘me| s|qedldde
Jopun sywi Aue o0} Joslgns Jeaamoy ‘uoneywi noyum ‘epnpul ydesbelred sy AQ peisnod sesuadxg
‘pledar jnun sinupuadxa ay} JO alep By} WoJ) 9181 8)0N 8yl 1B 1Saiejul JBaq |[eys pue puewsp uo sjqeded
ssoupsqepu| eyl Jjo ped e swoosq feys siubl SK Jo usWasIoiIS BU) 1O jSasiul sy JO Uonosjoud au 1o}

9 abed (penunuo))
SIN3H 4O LNJWNDISSY



UNOEEICIAL COPY

ASSI T OF RE
{Continued) Page 7

when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are rencunced by Lender.

Severability. “li-2 court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable‘ag-to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforcezple as to any other person or circumstance. If feasible, the offending provision shall be
considered modified ‘sc tat it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be consiuerad deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenfcrcaahility of any provision of this Assignment shail not affect the legality, validity
or enforceability of any other provisian of this Assignment.

Successors and Assigns. Subject to_any limitations stated in this Assignment on transfer of Grantor's  _
interest, this Assignment shall be bindiig upon and inure to the benefit of the parties, their successors and ""‘:
assigns. It ownership of the Property becemeps vested in a person other than Grantor, Lender, without notice ™
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasi/i; Grantor from the obligations of this Assignment or liability

under the Indehtedness.

-

Time is of the Essence. Time is of the essence in the pirformance of this Assignment.

L]

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,-
proceeding, or counterclaim brought by any party agains? zny other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases a:id waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness vecurzd by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE CON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF .CRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF TH!S ASSIGNMENT. €O

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in th@so
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts-in g
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and

the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this * 1y

Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code: «J

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time 1o time.

Borrower. The word "Borrower" means Sarfaraz Niazi and Amin  Uddin.
Default. The word "Defaull" means the Default set forth in this Assignment in the section titled "Default". .,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor* means Amin Uddin and Zeenat Amin.
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GRANTOR:

o Dhenlidide_

Amm Uddin, individually

xq WA(AW

Zeenat Amin, !ndividually

INDIVIDUAL ACKNOWLEDGMENT

STATECF L7 7 0.~ )

) 8S

On this day before me, the undersigned Notary Public, .nereonally appeared Amin Uddin and Zeenat Amin, to
me known to be the individuals described in and who executzd the Assignment of Rents, and acknowledged that
they signed the Assignment as their free and voluntary ac* znd deed, for the uses and purposes therein

T
Gay of "7#@91/4 20 23

and official seal this 5
¢

Residing at _,_/_;”//{/ %/—Jw«/r'/é

COUNTY OF

mentioned.

Given under m

By C///\ ' = I J/‘
f 2 @R /2 Lye
Notary Public in and for the State of _ ﬁ s e S % 75
My commission expires /O A& -0 Ca i 4 S
D FOUSEK!3 M
NOTARY PUBLIC - STATE OF ILLINOIS O
MY COMMISSION EXPIRES: 10,2005 By
~J
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