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THIS MORTGAGE ("Security Instruiaent') is given on ~ March 12, 2003 ﬂ}f%é‘/i >
j 0, S0, Y
The Mortgagor is 4’4 /Jg.?)‘p/ %

ALISHA A BLOK An Ummarried Woman £ZEERT J BLOK SR An Unmarried Man 2 //2:37

("Borrower"). This Security Instrument is given to
ENTERPRISE MTG CORP

)

which is organized and existing under the laws of THR STATE OF ILLINOIS , and

whose address s 900 JORIE BLVD, OAK BROOK IL 60523

("Lender"). Botrower owes Lender ‘ae principal sum of

SIXTY TWO THOUSAND EIGHT HUNDRED & (00/100

Dollars (U.S. $ 62,%u0.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on april 1

2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 io proiect the security of this Security Instrument; and (c) the performance

FHA {llinois Mortgage - 4/96
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Unit 3 together with its undivided percentage interest in the common elements in Briarcliffe Condominium, as

delineated and defined in the Declaration recorded as document number 92736163, in the South 1/2 of the Southwest
1/4 of Section 18, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Commonly known as; 7000 West 110thStreet

Condo 3
Worth IL 60482
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If-the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to aiv..axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums /2§ zerrired;

Third, to interest duz upder the Note;

Fourth, to amortization ¢{ the principal of the Note; and

Fifth, 1o late charges dup-wider the Note.

4. Fire, Flood and Other Hiza.d Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ereCted. ~gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements On he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inunsdiate notice by mail. Lendet may make proof of loss if not
made promptly by Borrower. Each insurance company conceirid is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenderjointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction o1 (ne’ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in peragraph.3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application ol the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parograph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all Gutstanrding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall‘pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwoo’: Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrower’s principal residznce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the(Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the da'e wf occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandomed Property.

@BAR(IL) {0109).01 Page 301 8 Initials; ‘@@

08136

7

A
‘1

30



UNOFFICIAL COPY |
2 - :

-

3
- ®
99/ Spemy) g jo ¢ ofing : Lo{g010) ('Il)HV‘@ Jd

J1 JuamAnsy] A3IN03g S £q pamaas swns [[e o [y ut Juawied serpeunu anmbar FAreaneg o
3o [eaoadde 1oud 3 i pue (P)E-10L1°D'S'N T “T86T J0 19y suonmusy] Aronsodaq] UIRWIAY “IS-UseD) 3
10 (P)1bg uonoag Fupniom) mep asjqeondde Aq panmuiad 1 ‘[eys zepuy reavaddy wpaa) oy ofes (Q)
USWINNSU] ANIN2ag ST
Ul paurRIueD suonediqo Jao Aue uuopsd o) ‘sAep L jo pouad e oy ‘Sujiey £q smejsp semoiog ()
) Jo “uawded Auott yxau At JO 9jep Np 21 o Jo 03 Joud
LSy AnYT] sip Aq pornbagduswiAed Anpuows Ave [y w Aed o3 3uiey Aq SiNEISp Jemoxiog (1)
JLiuswnsu] AIndsg ST AQ paInoas sums ([ Jo [y ot juswied serpswun smnbar ‘synejap
. wowfed 10 288> AP U1 4 0War095 AU £g pensst suonteinEal Aq pavmmy e daoxe ‘AN 1puy ymeRd (e)
) *)q3( Jo UOTIRIIRIIY 10} SPUNNIF) g
‘£1e19109G o £q paziiogque safIeys pue §33] 139102 Aewl 13pua| 'S ‘g
-a0n0u Jo 3uIAlg 21y JO SAEP (L UUQIM 240q€ L0 19§ SUOLIOR 3T} JO SI0W 10 U0 3l JO U a1 AJSnes [[eLs Jomoliog
U] AP FUANMUAPT 00U B Jamorag a3 Lewr Iapua quannsu] Anaag s 1240 Angotd uene (el yoigm usl] v
o1 1algns st Airadorg sy Jo wed Aue 1 saUIIANOP 19PUYT JI USWINNSY] ALIMOSS SAR 01 udl] o Suneulplogns 19pu]
01 L1010BISYES JUAWAaIFE UE UII[ U JO JCOIOU.M[ WOIl §9IN35 () 10 U oY JO JUSWIIIONS 21 uaaald o1 aelado
vorndo s 1opua 2 ur gorga sSurpaeocad [(Ba ‘o1 uall atp jo Juswaorofus swede spuagep Io ‘Aq usi oY) uiey pood
W §)5a1U0d (q) ‘19pua] 0) 9[qvidacoe Jouwell B uy [ 3y Aq paInoas uonesiqe oM Jo wawked o o Funum W sa1de
() 11001109 SSOIM JUSWMNSU] A1N29g ST IoA0 (114 sey yomam uar Awe adreyosip Apdword [eys tomoriog
‘g1 qeked pue anp £[a1erpaurun aq Jjeys ‘lepuq jo uondo 31 je pue
‘a)e1 290N ) 18 *UINTASINGSIP JO JNBP SU) WOIJ ISOINMI Je2y (41 SIUNGWE JSIY], JUMNSU] A1IN03S ST AQ paIndas
2q puE Jamollog JO 1Q9p [BUONIPPE Ue aw0oaq Jleys Ydeilurnd sl 1opin 10puat Aq pasIngsip swumoure AUy
+z ydeidered m pauonuUIw SWAN JAI0 PUB FIUBISLI PIezey ‘soxe) jo juawied Smpnpon ‘A1adord ap ur
siySu s Jopuar| pae Kladorg a1 jo anfea 21 109901d o) Aressadau spaseym Led pue op Avtn Japud uatp ‘(suoneindar
10 SMB[ 82I0JUS 01 10 uoneuwapued loj ‘Andnnyueq w Fmpaasord & s jons) Aradoid ap wr ST S IopuyT 1094
Apueoyusis Aew ey Bmpascord 1eda] v sl 1Ay 10 JULWMASU] AILNCYS S UL PauTeIued SWSW2Ife PUB SIUBUIA0D
1o Lue wiopad o) spey Jo ‘g ydeiSered Aq paxmbar sjuawded o 10 siswied ugwp ayEW O) S[re} Iamoliod J
‘SjuawAed
asap Surouapias s1disoar Jopue] o) ystuny Apdwoxd [reys Jamozrog 1sanbar s 1spuyg-vadn ‘Arsdory sy Ul 1ssism
§ Japua 10ape AjasIsape pinosm Aed o1 ainprey J1 ‘wawifed s pamo ST yoiym Amjud vy mAjloarp sum uo suonediqo
asar Aed [[eys romortog ‘g ydeiSered ur papnout jou aIe jelg sucmisodun pue sauly ‘s33aenn Tedomnm 10 [BUINIISACS
e Aed qeys Jomomog -Kaodoig a3 wi s)YSRY S JpURT Jo UOHIN0L] puB JIIMOLIoG- U3 salaey) ‘g
"ojeaatp pamnae-S1reds) Anpua o
01 pred aq [[EYS JUSWNNSU] ANIND9S STY) PUE 10N A I5PUN $53UP1qapn Surpuelsino e Aed 01 parross MINOUIE UE 19A0
spaaooid ssaaxs Ay swowded gons Jo Junowe Jp S3ueyd 10 ‘7 yderdered w o) peiiajel ax yoIm ‘sivwmied ATquc
a1 jo yep atp ) suodisod 1o pusixa jou [[eys redoad ot 0 spasvoxd o Jo woneordde Auy redrotmad o pranAiedard
01 uatp pue ‘¢ ydeiSered ur papiaoad 3apio 3 w pandde sjumowe wanbuap AUR 03 151 JUSENRHSU] ANINDAG ST puUe
30N &Y} JapUn $$SUPSIGAPUT Y JO TOnoNpaI A o3 spsazold yons Adde jreys sopuay “jwatunnsuy AIIN0SS S PUB 0N
A Jopum predun Sweusl 1Rty SSIUPAIGIPUL Y 1O WNOUTE {[0y Y} IO WIXI I 0) 19puy] o) pred aq fleyus pue paudisse
£qa197 are ‘wonemwapuod jo 92eld ol sourAaAauo0d 10§ 10 ‘Auadaid aup Jo ared Aue yo Sunyer Iaigo 10 UONEUIAPUOD AU
MM dONdauuod W ‘renuanbasuoo 10 10enp ‘sefwwep Joj une[ 1o pieme AR Jo spasooid S, "UOHEULIAPUOT) *9
“Sumum w 10815 a1 01 53328 13puUT SSA[UN
pasiaw 3q j0U RYS ApI: 23] pue proyases| A ‘Aradoid A o1 apn 29 sannboe Iamolrog JI ‘ased] o Jo suoisiaold
ap s Adwod [[eys Iamollog ‘ploUesea] B UO ST JUSWMNSU] ANIndag snp J aouepisal fedround e se {uadoig
sy jo Asuednooo s Jomoriog Furureouod suonejuesaxdar fo) payun] jou ng ‘Sulpnown ‘sjoN AP AQ PASUSPIAS URD]
Q) MIA UOIAUUOD UT (UONBILLIOJ [BLIIEW AU Gia Jpus] apracid 01 paiey 10) 15pUT 01 SIUSWAIEIS JO UOYIEELIOJU
aeInoeul 10 Is[e] Afenaieir oAed ‘ss9201d uonesndde weol sy Sunnp ‘1omollog JT JNEJAp UT 29 OS[R [[BUS I3mO1I0q

[

9gTSOv0E



UNOFFICIAL COPY

- .

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so cccupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or fereclosure if not permitted by regulations of the
Secretary,
{e) M~rtyage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibls“for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rejuire immediate payment in full of all sums secured by this Security Instrument. A written
statement of <y authorized agent of the Secrefary dated subsequent to 60 days from the date hereof, declining
to insure this fecurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding tlie ‘oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dve ‘s Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower 1as a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tc reirstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accour. current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and r:asonmable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upcl ieinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if I¢nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lorder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preseding the commencemenmt of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on dirfcreat grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrigrire.

11. Borrower Not Released; Forbearance By Lender Not.a %vaiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruruent! granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boirower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in‘interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security nsiument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by (Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantz and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several.’Auy) Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insiwaent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18.-Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasenable attorneys’ fees
and casts of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary reguires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. iJpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoutChiarge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Huinestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; “instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Cov:namts of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemcats of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)].

Condominium Rider CJ Growing Equity Rider [ Other {specify]
Planned Unit Development Rider [ 3 Gradoated Payment Rider

@@-M(IL) (010901 Page7 ol 8 Initats: %
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CONDOMINIUM RIDER

FHA Case No.
1372262811~ 731

THIS CONT.OMINIUM RIDER is made this 12th day of March ,
2003 an¢ is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Wecarity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Boirower’s Note ("Note") to
ENTERPRISE MTG CfR¢

("Lender") of the same date and zovering the Property described in the Security Instrument and located at:
7000 W 110TH ST, UNIT 3, ¥OKTH, Illincis 60432

Teroperty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condomininm project known as:
BRIARCLIFFE CONDO

{Name of Condominium Pioict!
("Condominium Project”). If the owners association or cther entit;“which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or us: of lits members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and w2 uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In additicn to the covenants and agrecizenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepied iusvrance carrier, a
"master” or "blanket” policy insuring all property subject to the condominiam documents,
including all improvements now existing or hereafter erected on the Property, ard such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods. and against
the hazards Lender requires, including fire and other hazards inchided within the tero “axtended
coverage,” and loss by flood, to the extent required by the Secretary, then:.(i) Lender viaives the
provision in Paragraph 2 of this Security Insirument for the monlhly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on tbe Property,

FHA Multistate Condorinium Rider - 10/95
@), 586U (9705) ﬁ 2

VMP MORTGAGE FORMS - (800)521 7291

168136
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T BORROWER OCCUPANCY RIDER

2003Thls Borrower Occupancy Rider is made this 12th day of March

, and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to

ENTERPRISE MTG CORP, 300 JORIE BLVD, OAK BROOK IL 60523 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

70Qf 37 _110TH ST, UNIT 3

WORTH, /I)linois 60432

Additional Coveuants.

In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the ‘property as borrower's principal residence within sixty
(60) days after the date of the Security irstrument. If Borrower does not so occupy the
property, Lender may, at its option, require imruediate payment in full of all sums secured by

this Security Instrument. However, this option shzii not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instroznent.

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Borrower Occupancy Rider.

‘ Alisha Bl
@AY O QOBQLQU@@J/&” A&q inFatt

Borrower

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER

08136

7]
1

*

30¢
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ADJUSTABLE RATE RIDER

FHA Case No.
1372262811~ 731

THIS'ADJUSTABLE RATE RIDER is made this 12th day of March ,

2003 ; and is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust or. Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to_sccnve Borrower’s Note ("Note") to

ENTERPRISE ‘MT's, CORP
(the "Lender") of the same ‘awe and covering the Property described in the Security Instrament and Jocated at:

7000 W 110TH ST, UMIT 3 WORTH Illinois 60432

{Property Address]
THE NOTE CONTAINS PRUYISONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOQONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covevants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as' follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Jnly 2004 | and on
that day of each succeeding year. "Change Date” means each date on which the : "terest rate could change

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted 0 a constant mawriy, of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Indey’ figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lerdel will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means tie Seuretary of
Housing and Urban Developmem or his or her designee.” Lender will give Borrower notice o the new
Index.

FHA Multistate ARM Rider - 10/95

i T T

VMP MORTGAGE FORMS - (800)521-7291

108136

s

30
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(C) Calculation of Interest Rate Changes

Before each Change DPate, Lender will calculate 2 new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D} of this Rider, this rounded amount
wil! be the‘aev’ interest rate until the next Change Date.

(D} Limiis on Interest Rate Changes

The existing interest rate wiil never increase or decrease by more than one percentage point (1.0%) on
any single Change: Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial ‘nicrest rate, as stated in Paragraph 2 of the Note.

(E) Calculation ol Puyment Change

If the interest rate char:zes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest whicht would he necessary to repay the unpaid principal baiance in full at the Maturity
Date at the new interest rate througn substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been po default in
payment on the Note, reduced by the amcun’ of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymeat »f principal and interest.

(F) Natice of Changes

Lender will give notice to Borrower of any chang? in the interest rate and monthly payment amount.
The notice must be given at least 235 days before the wew-nonthly payment amount is due, and must set forth
(i) the date of the notice, (ii} the Change Date, (iii} the ol iuerest rate, (iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the daic i*"was published, (vii) the method of calculating
the change in monthly payment amount, and (viii} any other infornstion which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and- /D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new 1noithly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrzwer, the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay anydncrease in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any rayment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment zmount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely nouceof the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shou'd have been
stated in a timely notice, then Borrower has the option to either (i} demand the return to Borriwer.of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should Lave been
stated in a timely notice), or (i} request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assipned before the demand for return is made.

Initials:@@ Q@
@13591u {9705)

Page 2 of 3
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BY SIGNING BELOW, Barrower
Adjustable Rate Rider.

/@Q@’b - 5{&;

accepts and agrees to the terms and covenants contained in this

Bu Al g;%z
(Seal) @O@@M@\ {BQ(‘V g}f‘ (Seal) in =

ALISHA A BLOK

Z-591u (9705)
®

-Borrower ROBERT J{BLOK SR -Borrower '\D
"
(Seal) {Seal)
-Bormmower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal) L
-Borrower -Borrower C’J
s
o8]
o
r{:‘
&
AP
Page 30f 3



