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7 FIRST AMERICAN TITLE 316781 %

MORTGAGE
£3-2279-062155355-1
DEFINITIONS 15t AMERICAN TITLE order 3 / © g /
Words used in multiple sections of this azCiment are defined b and other words ere defined

in Sections 3, 11, 13, 18, 20 and 21. Cer.ain_"ides regarding the usage of words used in this
documaent are also provided in Section 186.

{A) "Security Instrument”™ means this doecument, whirn s dated March 11, 2003 .

1ogether with all Riders to this document
(B) “"Borrower" is _EAR A ,

Borrowar is the mortgagor under this Sacurity Instrument,

{C) "Lender” is Washingten Mutual Bank, FA, a federal apsceiation
Lender is a Pank organlizad and zxisting under the Iaws
of United States of America . Lender's address is

400 East Main Btreer Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) °Note”™ means the promissory note signed by Borrower and dated March 11, ‘2003

The Note states that Borrower owes Lender gne Bundred Twenty-One Thougand &
20/100

Daollars (U.S. § 121,000.0Q ) plus interest. Borrowar has promised to pay this debt in
regular Periodic Payments and to pay the dabt in full not later than April 1, 2028 .
{E)} "Property” means the property that is described balow under the heading "Transfer of Rights
in the Property.”

(F) “Loan"™ msans the debt ovidanced by the Note, plus interest, any prepayment chargas and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
tollowing Riders are 10 be executed by Borrower [check box as applicabls):

D Adjustable Rate Rider [i] Condominium Ridar [} 1-4 Famlly Rider
[ ] Greduated Payment Rider [} Planned Unit Development Rider [} Biwseekly Payment Rider
{_] Balloon Rider (] Rate improvemant Rider (] second Home Rider

) Other(s} Ispecity]

{H) "Appilabis Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances s _administrative rules and arders (that have the affact of lawl as waell as all
applicable final, nan-appeslable judiciel opinions.

(1) "Community iApuncistion Dues. Fees, and Assessments™ means all dues, fees, assessments
and other charges \hac are imposed on Barrower or the Property by a condominium association,
homeowners associatior or similar organization.

{J) "Electronlc Funds Trezater" means any tvransfer of funds, other than a transaction originated
by check, draft, or similar usper instrument, which is initiated through an electranic terminal,
telephonic instrument, compute., or magnatic 1apa 8o as to order, instruct, or authorize a financial
imstitution to debit or credit an Bicount, Such term includes, but is not limited to, point-of-sale
transfars, automated teller machine T ansactiens, transfers inftiated by telephone, wire transfers,
and automarted clearinghouse transfers.

{K) "Escrow ltems™ means those items the cie described in Section 3,

{L} "Miscellanaous Proceeds” means any compensation, settlement, award of damages, or
proceeds, whether by wey of judgment, setduoment or otherwisa, paid by any third party (other
than insurance proceeds pald under the coveragus Jascribed in Section 5) for: (i) damage 10, or
destruction of, the Property: (i} condemnation or othar-teking of all or sny part of the Property;
(il) conveyance in lieu of comdemnation: or {iv} misreriezentations of, or omissions as to, the
value and/or condition of the Property.

{M} “Mortgage insurance” means insurance protecting Lendar ogainst the nonpayment of, or
default on, the Loan,

{N) “Periodic Payment™ means the regularly scheduled amount die for () principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Ipstrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.-Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended
from time to Time, or any additional or succassor legisiation or regutation thit giverna the same
subject mattar. As used in this Security Instrument, "RESPA" refers to aliiejuiremeants and
restrictrions that are imposed in regard 10 a "federally related mortgege loan" even i/ e Loan doss
not qualify as a "federally related mortgage loen® under RESPA.

{P) "Succassor in Interest of Borrower® means any party that has taken title to the rroperty,
whather or not that party has assumsd Borrower's obligations under the Note and/or this Security

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawsls,
axtensions and madifications of the Note: (i) the perfoermance of Borrower’s covenants and
agreaments under this Security instrument and the Note: and (i) the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with powsr of sale, the following described property located in

Cock County, Hinois:
Shown on Exhibit "A" attached hereto and made a part hereof by this
reference.

which currently has the address of _2475 E TOWNE BLVD .

[Straet]
o , Illinois 50004 {"Property Address"):

[Cityl € [Zip Coda)

TOGETHER WITH all the ‘mprovements now or hereafter erected on the property, and all
sgsements, appurtenances, and fixt.’es now or hercafter a part of the property. All replacements
and additions shall also be coverea kv this Security Instrument. All of the foregoing is referrad to

in this Security Instrument as the "Propeity.”

BORROWER COVENANTS that Borrovser is lawfully seised of the estate hereby conveyed
and has the right to gramt and convey the Property-and that the Property is unencumbered, except
tfor encumbrances of racord. Barrower warrants a7 -will defend generally the title to the Property
against all claims and demands, subject to any encumip:ances of record.

THIS SECURITY INSTRUMENT combines uniform’ cavenants for national use and
non-uniform covenants with limited variations by jurisdiction to constituta a uniform security

instrment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and p er as follows:

1. Paymont of Principal, Intereat, Escrow Items, Prepaymeny Charz2s, and Late Charges.
Borrawer shali pay when due the principal of, and interest on, the debt ev.dencad by the Note and
any prepayment charges and late charges due under the Note. Borrower shal' afso pay funds for
Escrow Itamns pursuant to Section 3, Payments due under the Note and this Securily Instrurnent
shall be made in U.S. currency. However, if any check or other instrumnent received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid; (ender may
require that any or all subseguent payments due under the Nate and this Security Instriiment be
made in one of more of the following forms, as selected by Lendar: (a) cash; {b} maney wrdar ic)
certified ¢heck. bank check. treasurer’s check or cashier’'s check, provided any such cherk is
drawn upon an institution whase deposits are insured by a federal agency, instrumentality, or
antity; or (d) -Electronic Funds Transfer.

Payments ara desmad received by Lender when received at the iocation designated in the
Nota or at such other location as may be designated by Lender in accordance with the notice
provisions in Saction 15. Lender may return any payment or partial payment if tha payment of
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. |f Borrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immadiately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agsainst Lender shall relieve Borrower from
meking payments due under the Note and this Security Instrument or performing the cavenants
and agreements sacured by this Security Instrument.

2, Application of Payments or Proceeds. Except as atherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest dia iinder the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payments; zhall be applied to each Periodic Payment in the arder in which it became due.
Any remaining =.rcunts shall be applied first to late charges, second to any other amounts due
under this Security irstrument, and then to reduce the princips) belence of the Note.

if Lander recaivas a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may bs applied to the
delinquent payment and the 'are charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received {ram Borrower 1o the repayment of the Pariodic Payments if, and
to the extent that, sach payment can be paid in full. To the extent thet any excess exists after the
payment is applied to the full payneat of one or more Periodic Payments, such excess may be
epplied to any lata charges due. Voluntary prepeyments shall be applied first to eny prepayment
charges and then as described in the Notu.

Any epplication of payments, insurence procesds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posipon9 the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Itema. Borrower shall ey 7o Lender on tha day Pariodic Payments are
due under the Note, until tha Note is paid in full, @ syr1 (the "Funds”) to provida for payment of
amounts due for: (3} taxes and assessments and other {iems which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; [b) leasehold payments or ground
rents on the Proparty, if any: (¢} premiums for any and all instrance required by Lender under
Section 5; and (d) Mortgege 'nsurance premiums, if any, or any sums payable by Borrower 1o
Lender in lisu of the paymsnt of Mortgage Insurance premiums in acccidance with the provisions
of Section 10. These items are called "Escrow items.” At orlginetion «r at any time during the
terrm of the Loan. Lender may require that Community Association Dues, Fers, and Assessments,
if any, be escrowed by Barrower, and such duss, fees and assessments shall ba. an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undzr this Section,
Borrower shall pay Lender tha Funds for Escrow Items unless Lender waives Borrovier's obligation
to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obliget'en 1o pay to
Lender Funds for any or all Escrow ltems et any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Jtems for which payment of Funds has bean waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for ail purposes be deemed to be a cavenant and agraement contained in this Security Instrument,
as the phrase "covenant and agresment” is used in Section 8. If Borrower is obligated to pay
Escrow (tems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due tor an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shsll then be obligated under Section 9 1o repay to Lender any such amount, Lender may revoke
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the waiver as 1a any of all Escrow ltems at any time by a notica given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, snd in such amounts, that

are then reguired under this Section 3,
Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender

to apply the Funds at the time specified under RESPA, and (b} not to excesd the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data snd reasonable estimates of expenditures of future Escrow f(tems or
otherwise in accordance with Applicable Law.

The Funds shall be held.in an institution whose deposits are insured by a federal agency,
instrurnentality, ar entity (including Lender, if Lender is an Instiution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay tha Escrow Items
no later thar The time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furids, annually anelyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Bor/ovser intesest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an igrzement is made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shal not be required te pay Borrowar any interest or earnings on the Funds.
Borrower and Lender can ogree in writing, however, that interest shall be paid on the Funds.
Lendar shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus o7 Tunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accerdance with RESPA. If there is a shortage of
funds held in escrow, as defined unifar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lendyzr the amount nacessary to make up the shortege.in
accordance with RESPA, but in no more thar rwelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RELSPZ,- Lender shall notify Borrower as required by
RESPA, and Borrower shsll pay to Lender the ‘amount necessary to make up the deficiency in
accordance with RESPA, but in ne mara than twelva monthly payments,

Upon payment in full of all sums secured (ov' this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, sssagssments, charges, fines, and
impositions attributable 1o the Proparty which can attain prioriv,~aver this Security Insttument,
leasehold payments or ground rents on the Property, if any, and Crmmunity Association Dues,
Fees, and Assessments, if any. To the extent that these iterns are Fscrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless horrower: {a} agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable 1o Lender, butr only so long as Borrower js performing su.n ogreement; {b)
contests the lign in good faith by, or defends against enforcement of the lien in, !2u4r! proceedings
which in Lender’s opinion operate ta prevent the enforcement of the fien while thoss rroceedings
are pending, but only until such proceedings are concluded; or (c} secures from the halder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrimoant. If
Lender determines that any part of the Praparty is subject to a Jisn which can atiain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the dats an which that notice is given, Borrower shall satisfy the lien or take one or mora of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erectad on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but ner limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’'s choice, which
right shall not be exercised unreasonably. Lendsr may require Borrower to pay, in connection with
this Loan, tither: {a) & one-time charge for flood zone determination, certification and tracking
services; air ‘b) a one-time charge for flood zone determination end cerification services and
subsequent chaiges each time remappings or similar changes occyr which reasonably might affact
such determinarion ar certification. Borrawer shall slso ba responsible for the payment of any fees
imposed by the rrderal Emergency Management Agency in connection with the raview of any
flaod zone determinatior resulting from an objection by Borrower.

If Borrowsr fais t= maintain any of the coverages described above, Lender may obtain
ingurance coverage, at Lendsi’s option and Borrower’s expense. Lender is under no obligation 1o
purchase any particular typs-or amount of coverage. Lender may purchase such insurance from
or through any company scceptalle to Lender including, without limitation, an affiliste of Lender,
and Borrowar acknowledges and xarzos that Lender’s affiliate may raceive consideration for such
purchasa, Therefore, such coverage iizi cover Lender, but might or might not protect Borrower,
Borrowet’s aquity in the Property, or ihe contents of the Property, against any risk, hazard or
liability and might provida greater or lesuer naverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the
cosgt of ingurance that Borrower could have obtaine’). Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowar sscured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dute of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals <f such polices shall be subject 1o
Lender’'s right to digsappreva such policies. shall include a standzrd mortgege clause, and shall
name Lender as morigagee andfor as an additional loss payee. Le::dnr shall have the right to hald
the palicias and renewal cerrificates. If Lender requireg, Borrower shuii sromptly give to Lender all
receipts of paid premiums and reneweal notices. If Borrower obtains ‘any form of insurance
coverage, not otherwise reguired by Lender, for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mcitgygee and/or as an
additional loss pavee.

Borrower hareby absolutely and irrevocably assigns to Lender all of Borrowzr’s right, title
and interest in and to all proceeds from any insurence policy (whether or not the insuiance policy
was required by Lendor) thet are due, paid or payable with respect to any damige to such
property, regardiess of whether the insurance palicy is established before, on or after the dats of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and sll proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds,
Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absalute or
contingent, (b) any and all causes of action, (¢} any and ell judgments and ssttlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (¢} any and all funds received or receivable in
connection with any damage to such property, resulting fron any cause or causes whatsoavet,
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including but not fimited to, fand subsidence, landslide, windstorm, earthquake, firs, flood or any
other cause.

Borrower agrees to execute, acknowlsdge if requested, and deliver to Lender, and/or upon
natice from Lender shall request any insurance agency or company that has issued any insurance
policy to exscute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irravocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt riotice to the insurance carrier and Lender,
Lender may make proaf of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerdar, shall be applied to resteration ot repair of the Property, if the restoration or
repair is ecorwmically feasible and Lender's security is not lessened. During such repair and
rastoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity %o inspect such Property to ensure the work has been completed te Lender’s
satigfaction, providad .hst such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repaire snd restoration in a single payment or in a sefies of progress payments as
the work is complated. Unlnse an agreesment is made in writing or Applicable Law requires interest
10 be pald on such insurancs proceeds, Lender shall not be required 1o pay Borrower any interest
or earnings oh such proceeds  Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ¢r the ingurance proceeds and shaii be the sole obligation of
Borrower. If the restoration or repair Is 1ot economicelly fessible of Lender’s security would be
lessened, the insurance praceeds shei »e applied to the sums secured by this Security
instrument, whether or not then due, with th3 axcess, it any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided “or in Section 2,

If Borrowsr abandons the Property, Lendar may file, negotiste and settle any available
insurance claim and related matrers. If Borrowaer ducs not respond within 30 days to a notice from
Lender that the insurance cerrier has offered to sett!s a claim, then Lender may negotiate and
settle the claim, The 30-day period will begin when e iatice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwice Vorrower hereby assigns to Lender
(g} Borrower's rights to any insurance procesds in an amouny not t0 exceed the amounts unpaid
under tiva Note or this Security {nstrument, and (b} any other of Farrewer’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undei-al’ insurance policies covering
the Property, ingsofar as such rights are applicable to the coverage cf A3 Property. Lender may
use the insurance proceeds sither to repair or restore the Property or to pav esmounts unpeid under
the Note or this Security Instrument, whether or not then due.

6. Occupency. Borrower shall occupy, establish, and use the Proparty.ss Borrower's
principal residence within sixty days after the execution of this Security Instiument and shall
continue ta occupy the Property as Borrower’s principal residence for at least one yes after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent sko'i not be
unreasonably withheld, or unless extenugting circumstances exist which are beyond Borravrer's
control.

7. Praegarvation, Maintanance and Protection of the Property; Ingpections. Borrower shall
not destray, damage or impair the Property, or remove or demalish any building thersen, allow the
Property 1o deteriorate or commit waste on the Property. Whether or not Barrower is residing in
the Property, Borrower shall maintain the Property in good condition and rapair in order to prevent
the Property from deteriorating or decraasing in value due to Its candition. Unless it is determined
pursuant to Section & that repair or restoration is not economically feasible, Borrower shali
promptly repair the Property in good end workmanlike manner if damaged to avoid further
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dsterioration or damsge. Lender shall, unless otherwise agreed in writing between Lender and
Borrowet, have the right to hold insurance or condemnation proceads. if insurancs ar
condemnation proceads are paid in connection with damage to, or the taking of, the Property,
Barrawer shall be rasponsible far repairing or rastaring the Property only if Lender hes released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is complated. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such rapair or regtoration,

Lender <r its ggent may make roasenable entries upon and ingpections of the Property. (f it
hes reasonab:e. ceuse, Lender may inspect the interior of the improvements on the Property.
Lendsr shall give Qorrower notice at the time of or prior to such an interior inspection specifying
such reasonable-cuusa. lendet does not make any warranty or representation regarding, and
assumas no respatisictity far, the work dona on tha Property, and Barrowar ghall not have any
right 10 rely in any wey ¢ any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in a good, tharough, efficient and
workmanlike manner in accordznee with all applicable laws.

Borrower shall {a) appear« and defend any action or procesding purporting 1o atfect the
security hereof, the Property or the nghts or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender's intarezt, any claims, demands, or causes of action of any kind.
and any award, court judgement, or proccads of settlemant of any such claim, demand or ceuse
of action of any kind which Borrower now f.as or may hereafter acquire arlsing out of or relating
to any interest in the acquisition or awnership of the Property. Lender shall nat have any duty o
prosecute any such claim, demand or cause o aciion. Without (imiting the foregoing, any such
claim, demand or cause of action arising out ot ©r yelating to any interest in the acquisition or
ownership of the Property may include (i) any such iniury or damage to the Property including
without limit injury or damage to any structure or impravenant situated thereon, (i) or any claim
ar cause of action in favor of Borrower which arises out of the transaction financed in whele or in
part by the making of the loan sacured hersby, (i) any claim-ar cause of action in favor of
Borrower (except for bedily injury) which arises as a resu't of any negligent or impreper
construction, instaflation or repeit of the Property including 'winout [imit, any surface or
subsurface thereof, or of any building or structure theraon or {iv)-riy procesds ef insurance,
whether or not requirad by Lender payable as a result of any damage (¢ or otherwige relating to
the Praperty or eny interest therein. Lender may apply, use or release such monies so recsived
by it in the same manner as provided in Paragraph & for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during tha. Loun appilcation
process, Borrower or any persons or entities acting at the direction of Bortswar or with
Borrower’s knowledge or consent gave materially false, misieading, or inaccurate infotination or
statements to Lender (or failed to provide Lender with material information) in connection « ith the
Loan. Materiol reprasentations include, but are nat limited to, representations concetning
Borrower’s occupancy of the Property as Barrowsr’s principal residence.

9. Protaction of Lendar's Intarest In the Property and Rights Under this Security Instrument.
If {a) Borrower faits to perform the covenants and agreements contained in this Security
instrument, (b) thare is 2 lega! proceeding that might significantly affect Lender’s interast in the
Property andfor rights under this Security inswrument (such as a procesding in banlfruptcy,
probats, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapriate 1o protect
Lender's interast in the Propsrty and rights under this Security Instrument, intluding protecting
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and/or assessing the value of the Propeny, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Sacurity Instrument;. (b} appearing In court; and (c) paying reasonable attorneys’
fees 10 protect its (nterest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankruptey proceading. Sacuring the Property includes, but is not limited
1o, entering the Praperty 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 3, Lender does
not have to do so and is not undsr any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower saciired by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest. upon notice from Lender
to Borrower requasting payment.

If this Srcuritv Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agravs to the merger in writing,

10. Maortgage Inz -;ance. if Lender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the aremiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgeye nsurance coverage required by Lender ceases to be available
from the mortgage insurer that praviously provided such insurance and Borrower was required to
make separately designated paymei*s towerd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to o%tein. coverage substantially aquivalent to the Mortgage
Insurance previously in effect, at a ¢cost #::tstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from riv alternate mortgage insurer selectad by Lender. if
substantially eguivalent Mortgage Insurance cuverage is not available, Borrower shall continue to
pay to Lender the amount of the separately cessnated payments that were due when the
insurance coverage ceased to be in effect. Lender will ancept, use and retain these payments as &
non-refundable loss reserve in liew of Mortgage Insirance. Such loss reserve shall be
noen-refundable, nowithstanding the fact that the Loan is vitmately paid in full, and Lender shall
not be required to pay Borrewer any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance cuversge (in the amount and for the
period that Lender requires) provided by an insurer selacted by Lerde- again becomes availsble, is
obtained, and Lender requires separately designated payments towary tre premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of meking *he Loan and Borrower
was required to make separately designated payments toward tha promiums for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Iniurence in effect, or
10 provide a non-refundable loss raserve, until Lender’s requirement for Mortgage \»zurance ends
in accordance with any wrirton agreement botween Borrower and Lender providing for such
termination or until termination is requirad by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate providad in the Note,

Mortgage Insurance raimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party o the
Mortgage Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other partles that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties) to these agreements. These agreesments may require the morigage

JLLINOIS
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insurer to make payments uaing any source of funds that the mortgage insurer may have availabie
{which may include funds obtained from Moartgage Insurance premiums),

As a resulr of these agreements, Lender, any purchaser of the Note, another insurer, any
teinsurer, any other entity, or any affiliste of any of the foregoing, may receive {directly or
indirectly] amounts that derive from {or might be characterized asj a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchenge for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reingurance.” Further:

{a) Ary such agreements will not atfect the amounts that Borrowar has agreed to pay for
Mortgage Insgrance, or any other tarms of the Loan. Such egreements will not increase the
emount Borrowve. will ows for Mortgsge Insurance, and they will not entitle Borrower to any
refund.

{b) Any sucw. ur2eements will not affect the rights Borrower has - If any - with respect to
the Mortgage Insurance uridar the Homeowners Protection Act of 1988 or any other law. Thase
rights may Include the ignt 1o racelve certain disclosures, to roguest and oblain cancellation of
the Mortgage Insurance, t huvs the Mortgage Insurence termineted sutomatically, and/or 1o
receive a refund of any Mortgdage ‘~surance premiums that were unearnod ot the time of such
cancaliation or termination.

11. Assignment of Miscellsreoss Procesds: Forfeiture. All Miscellansous Proceeds are
hareby assigned to and shall be paid to Lerdzr.

if the Property is damaged, such Nilscellancous Proceeds shall be applied to restoration or
rapair of the Property, if the restoration or repair iy economically feasible and Lender’s security is
not Jessened, During such repair and restoration zeriod, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an Sprortunity te ingpect such Property to ensure
the work has been completed ta Lender’s satisfaciior, provided that such inspection shail be
undertaken promptly. Lender may pay for the repairs arid restoratian in 8 single disbursement or
in a series of progress payments as the work is compleisg. Unless an agresment is made in
writing or Applicable Law requires interest to be paid on suh Miscellsneous Proceeds, Lender
shall not be required to pay Borrower any interest or aarnings on suizh Miscellaneous Proceeds. If
the rastoration or repair is not economically feasible or Lender's secyrity would be lessened, tha
Miscellaneous Proceeds shasll be applied to the sums secured by this Seiurity Instrument, whether
or not then dua, with the excess, if any, paid 1o Borrower. Such Miscellanzous Proceeds shali be
appiied in the order provided for in Sectian 2.

In the event of a twotal taking, destruction, or loss in value of thu Property, the
Miscellanaous Proceeds shall be applied to the sume securad by this Security Instiurient, whether
ot not then due, with the aexcess, if any, paid to Barrower,

In the event of a partial taking, destruction, or loss in value of the Property in/which tha
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security [nstrument
immadiately before the partial taking, destruction, or loss in velue, unless Borrower and Lender
otharwise agree in writing, the sums secured by this Security Instrurnent shall be reduced by the
amaount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the toral smount of
the sums sacured immediataly before the partial taking, destruction, or lass in velue divided by (b]
the fair market vaiue of the Property immediately before the partlal taking, destruction, or loss in

value, Any halance shall be paid to Borrower, .
In the event of a partle! taking, destruction, or loss in value of the Property in which the fair

market value of the Property irnmediately befors the partial teking, destruction, or logs In valuse is
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lass than the amcunt of the sums secured immediately before the partial taking, destruction, or
logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument whether or not the sums are then
due.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 10 make an award to sattle a claim for
damages, Borrower fails 1o respond to Lender within 30 days after the date the notica is given,
Lender is authorized to callect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums sacured by 1his Security Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of a¢tion in regard 10 Miscellaneous Proceeds.

Borrziwar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’'z judgement, could result in forfelture of the Property or other material impairment
of Lender’s inteiest in the Property or rights under this Security instrument. Borrower can cure
such a default anc, i acceleration has occurred, reinstate as provided in Section 19, by causing
tha action or proceeaitg to be dismissed with a ruling that, in Lender’s judgement, precludes
farfeiture of the Property ¢/ other material impairment of Lender’s interest in the Property or rights
under this Security Instrvment. The proceeds of any award or claim for damages that ere
attributable to the impairment =1 Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tha! are not applied to restoration or repair of the Property
shall be applied in the order providea f07in Section 2.

12. Borrower Not Reloased; Fottyzonee By Lender Not @ Waiver. This Security Instrument
cannot be changed or modified except as‘einerwise provided herain or by agraement in writing
signed by Borrgwer, of any Successor in intarest-to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Ingtrument
granted by Lender 1o Borrower or any Successo! ir Interast of Borrower shall not operate to
release the liability of Borrower or any Successor ity I"iterest of Borrower. Lender shall not be
required to commence proceedings against any Succescor in Intorest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatior: ¢f the sums secured by this Security
instryment by reason of any demand made by the original sorrov.cr or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o remedy including, without
limitation, Lender’'s acceptance of payments from third persons, enr’iics or Successers in Interest
of Borrower ar in amounts less than the smount then due, shall not be.a viaiver of ar preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as 1o nny ) transaction or
occeurrence shall not be deemed & walver as to any future transaction or occurransy,

13. Joint and Several Liebility; Co-signars; Successors and Assigns Bouarsl. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and severzi. However,
any Borrower who co-signs this Securlty Imstrument but doss not execute the  Vote (a
“co-signer”): (8) is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer’s interest in the Property under tha terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, meodify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Jnterest of Borrower who
assurnes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain 8ll of Borrower’s rights and benefits under this Security Instrumant. Borrower
shall not be relessed from Borrower's obligations and liability under this Security Inswument
unfess Lenhder agress to such releasa In writing. The covenants and agreements of this Security
instrument shall bind (except as pravided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Chargoes. Lender may charge Borrower fees for services performed in connection
with Borrower‘s default, for the purposs of protecting Lender’s intorest in the Property and rights
under this Security (nstrument, including, but not limited ta, attorneys’ fees, praperty inspection
and valugtir: fees, Barrower shell pay such other charges as Lender may deam reasonable for
services randared by Lender and furnished at the request of Borrower, any Successor in intarest
to Borrower ‘or-any agent of Borrower. In regard 1o any other fees, the absence of express
autherlty in this 3ucurity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on W< sharging of such fee. Loender may not charge fees that are expressly
prohibited by this Sacv:iitv Instrument or by Applicgble Law.

If the Loan is sLbiart to a law which sets maximum loan chargss, and that law is finslly
interpreted so that the intarezt or other loan charges collected or to be collected in connection
with the Loan exceed the petmitied limits, then: (a} any such loan charge shall be reduced by the
amount necassary to reduce the charge to the parmirted limit; and (b} any sums already collectad
from Borrower which exceeded permittad limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the priririnal owed under the Note or by making a direct payment
to Borrower, If a refund reduces princip2!, «he reduction will be treated as a partial prepayment
without any prepayment charge {whether ¢r nor. a prepayment charge ls provided for undar the
Note). Borrower’'s ascceptance of any such jefurd made by direct payment to Borrower will
constitute a walver of any right of action Barrowe: might have arising out of such averchatge.

15. Noticas. All notices given by Borrower or Lender in connection with this Security
Ingzrument must ba in writing. Any notice to Borrower «n .onnection with this Sacutity Instrument
shall be desmed 10 have been given to Borrower when mailad by first class mail or when sctuslly
deliverad to Borrower’s notice address if sent by other means. Natice w any one Borrower shail
constitute notice to all Borrowers untess Applicabie Law expreasly raquires otherwise. The notice
addrass shall be the Property Address unless Borrower has desigr.e’ad a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrowver's change of address. If
Lender specifies a procedurs for raporting Borrower’s change of address then Borrower shall anly
report a change of address through that specified procedura. There may bas only one designated
notice address under this Saecurity Instrument at any one time. Any notice 1o Lunoor shall ba given
by delivering it or mailing it by first class mail to Lender’s address stated herairi«:.duys Lander has
designeted another address by notice to Barrower, Any notice in connsction wit! this Seeurity
Instrurnant shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Secutity Instrument s slso required under Applicsble’ Luw, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Govemning Law; Severability: Rules of Construction. This Security Instrument shall be
governed by fedaral law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security (nstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event thet any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sueh confiict shall not affect other
provisions of this Security Instrument or the Nota which can be given seffect without the
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conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and

include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may” gives sole discration
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfar of the Property or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in & bond for deed, contact for deed,
installment sales contract or escrow agreament, the intent of which is the transfer of title by
Borrower at 2 tuture date to a purchaser.

If all or 2:iy part of the Property or any interest in the Property is sold or wransferred {or if
Borrower is not @ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priar writtan consent, Lender may require immediate payment in full of all sums
secured by this Securitv Lastrument. Howaver, this option shall not be exercised by Lender if such
exercise is prohibited by Apicable Law.

if Lender exercises 'kis option, Lender shall give Borrowsr notice of accelerstion. The
notice shall provide a period i not less than 30 days from the dats the notice is given in
accordance with Section 15 witiit which Barrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay t'iese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notica or demand on
Borrower,

19. Borrower's Right to Reinstate Aiwe: Accelsration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any
time prior to the earliest of: {4) five days before sile of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othe’ reriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry.of a judgement enforcing this Security
Inswrumant. Those conditions are that Borrower: la) pays Jarder all sums which then would be
due under this Security Instrument and the Note as if no acceleratien had occurred; (b) cures any
defauit of any other covenants or agreements; {c) pays all expeises incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fess, and other fees incurred for the purpose of protecuny Lender’s interest in the
Property and rights under this Security instrument; and [d) tekes surn uction as Lender may
reasonably require 10 assura that Lender’s interast in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatenert sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (o rioney order;
{c) centified check, bank check, treasurer’s check or cashier’s check, provided any suc!) check is
drawn upon an institution whose deposite are insured by a federal agency. instrumentabty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument
and obligations securad heraby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelsration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in & change in the entity (known as the
"Loan Servicer”) that collecis Periodic Payments due under the Nate and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of,/vr any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifico.the other party (with such notice given in compliance with the requirements of
Section 15) of suck 2lleged breach and afforded the other party hereto a reasonable period after
the giving of such nietice-to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragriph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Seciion 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed 1n_ssisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. £s used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic 'or. hazardous substances, pollutants, or wastes by
Environmental Law and the following subitances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘harbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiils; b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property (s )located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup® includes any response action, remedial
action, or removal action, as defined in Environmental Lav:; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwises trigger an Environmenta!l Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suistances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectiivz-the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmerital-Cendition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a-‘condition that adversely
affects the value of the Property. The preceding two sentences shall not appLly to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of tYe Property
(including, but not limited to, hazardous substance in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, damand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remadias. Lender shall glve notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresment in this Security Instrument {but not
prior to accelsration under Section 18 unless Applicable Law provides otherwise). The notice shall
spocify: {a} the default; (b} the action required to cure the default; {¢) a date, not legs than 30
days from the date the notice Is glven to Borrower, by which the default must bs cured; and (d)
that fallure to cure the defauit on or before the dete specified in the notice may result in
acceloration of the sums secured by this Security instrument, foreclosure by judiclal proceeding
and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after
accoleration and the right to bring a court action to assart the non-existence of a default or any
other defense of 3orrower to ecceleration and foreclosure. If the default is not cured on or befors
the date spacifies in the notice. Lender at its option may require immediate payment in full of all
sums socurad by (hi. Security Instrument without further demand and may foreclose this Security
Instrument by judizi®l rroceading. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies t/evided in this Section 22, including. but not limited to, reasonable
attorneys’ fees and costs of vitle evidence. If Barrower or any successar in interest to Borrower
files (or has filad against Bor.Gwer or any successor in interest to Borrower) a bankruptey patition
under Title Il or any syccassor qtly ~f the United States Cade which provides for the curing of
propatitlon default dus on the No’a. Interest at a rate determined by the Court shall be paid to
Lender on post-patition arrears.

23. Release. Upon payment of ali siums secured by this Security Instrument, Lender shall
relaase this Security Instrument. Barrower stal' pay any recordation costs. Lender may charge
Borrowsr a fee for releasing this Saecurity Irstrument, but only if the fee is not prohibited by
Applicable Law,

24. Weiver of Momestead. In accordance with lllinois law, the Barrowsr hereby release
and waives all rights under and by virtue of the lllineis!1zmestead exemption laws.

BY SIGNING BELOW, Berrower accepts and agrees %o (he terms and covenants contained
in this Security Instrument and in any Ridar exacuted by Borrov/zi and recorded with it.

JLLINDIS
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’xj&“m A IBACH

{Space Below This Line I-or Acknowledgment)

State of {flinois, m’ Cuunty ss:
], ZZ( ﬁddﬁZiSéﬁdﬁj / , @
Notary  Public and said “ county  and  state, ~Jdo  bhereby certify  that

personally known to me to be the same person({s) whose name{s) subsc! |bed to the foregoing

instrument, appeared before me this day in persop, and acknowledged that il
signed and delivered the said instrument as\_,[(/" free and volundary act, for the

uses and purposes therein set forth.

day of /’(M_&L ijj )

s

Given under my hand and official seal, this

My Cormmission expites: 6} 8 j

OFFICIAL SEAL
RACHAEL A BRITTON

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMIMIBSION EXPIRES:08/26/06 ¢
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73215 o202 Page 16 of 16



[ UNOFFICIAL Cayprosssl

LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1, Unit 20-3 together with its undivided percentage interest in the common elements in Loft at
Lake Arlington Towne Condominium as Delineated and defined in the declaration recorded as Document Number 87-
156662 as amended from time to tome in the Southeast 1/2 of Section 16, Township 42 North, Range 11, East of the
Third Principal Meridian, in Cook County, lllincis. Parcel 2, Easements for ingress and egress for the benefit of Parcel 1 as
set Forth in Declaration of Easements recorded as Document No, 81-137828, in Cook County, Illingis.

Permanent Index #'s: 03-16-411-009-1099

Property Address: 2475 East Towne Boulevard, Arlington Heights, Illinois 60004



- UNOFFICIAL C@3pa3pses1

CONDOMINIUM RIDER

03-2279-062155355-1

THIS CONDON{MIUM RIDER is made this 7th day of March, 2003 , and is
incorporated into an2 snall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given bty the undersigned (the
"Borrower™) to secure Foriower’s Note to Washington Mutual Bank, FA
{the "Lender"} of the sanic date_and covering the Property described in the Security lnstrument
and located at:

- 2475 FE TOWN-: bLVD, ARLINGTON HTS, IL 60004
{Peoperty Address)

The Property includes a unit in, together witk an undivided interest in the commaon elements of, a
condominium project known as: LAKZ-ARLINGTON TOWNE CONDOMINIUM
{the "Condominium Project").

It the owners association or other entity which acts'fei the Condominium Project {the "Owners
Association”) holds title to property for the benefit or‘usa of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assupziation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants unc agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree s fullows:

A. Condominium Obligations. Borrower shall perform all of Borrowe ‘s abligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i)} by-'aws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay. whan due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with ‘2 gonerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02-01) Page 1 of 3
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

{ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Propeity is deemed satisfied to the extent that the required coverage is provided by the
Owners. Association policy.

What Lendter requires as a condition of this waiver can change during the term of the loan.

Borrower shall Jive Lender prompt notice of any lapse in required property insurance coverage
provided by the measwer.or blanket policy.

In the event of a cistribution of property insurance proceeds in lieu of restoration or repair
following a loss to the/Troperty, whether to the unit or to common elements, any proceeds
payable to Borrower are heieby 2ssigned and shall be paid to Lender for application to the sums
secured by the Security Instrament. whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Bo;ro'ver shall take such actions as may be reasonable to insure
that the Owners Association maintains a-public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any #waid or claim for damages, direct or consequential,
payable to Borrower in connection with any cundsmnation or other taking of all or any part of the
Property, whether of the unit or of the commszii‘elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paidic, Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumer( as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except/siter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propert’ or consent to:

(i) the abandonment or termination of the Condominium Fraiect, except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

{ii) any amendment t¢ any provision of the Constituent Documen{s\if the provision is for
the express benefit of Lender;

{iii} termination of professional management and assumption of seli-mznzgement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liao’ity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay candominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELO, Borrower accepts and ggrees to the terms and provisions contained in this
Condominium Ride:.
A
|
x ] Jal] L |

KAREN A IBACH
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