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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are’ defined below and other words are defined in
Stetons 3, 11, 13, 18, 20 and 21, Certalu rules regardang the wsage of words used in this docyment are

alio provided in Section 16.

{A) "Security Instrument" means this docmnent, which is dateddzreh 7, 2003

teether with all Riders to this docuuient. ) .
() "Borrowes" is PAYARALT MARCHTIN M -’F[w;‘d& !/](}aVCA’I’Y“

Borrower is the mortgagor under this Security Instrument.
{()) "Lender" is Ameriguest Mortgage Company

lLaender isa Corporation
organized and existing utider the laws of Delaware
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Lender's addiessis 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedarch 7, 2003
The Nofe states that Borrower owes Lendertwo hundred eighty-four thousand seven
hundred and .00/100 L Dollars
(U.S. $284,700.00 : ) plus interest. Borrower Las promised to pay this debt in u:;;ular Periodic
J'ayments and to pay the debt in full not fater than April 1, 2033

(&) ”Property" means the property that i is described below under the heading "T[dlleEI' 0f|R:5!1ts in thc,ﬂ
Property.” ! [

{F) "Loan" neans the debt evidenced by the Note, plus interest, any pxepdyment cliarges and late charges
due underiie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders!" nieans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be #xrcuted by Borrower [check box as applicable]: |

| i
4

0 Adjustable Rate Rylc +' [_] Condominium Rider [_] Second Home Rider -
|__] Balloon Rider : D Planned Unit Development Rider [_]14 Family Rider
VA Rider LI Biweekly Payment Rider L] Other(s) [specify)

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oreers (that have the effect of law) as well as all apphcdble final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, dsscssments and other
charges that are impesed on Borrower or the roperty by a condominium assouatmn,( homegwners
association or similar organization. ,

) "Electronic Funds Transfer" means any transfer of fonds, other than a transaction ‘originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, (elephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited W, poineof-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire travsfers; and automated clearmghouse

transfers. '
(K) "Escrow {tems" means those items that are described in Section 3.
(1) “Miscellaneous Proceeds" means any compensation, seitlement, award 6f datages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omumnw as fo, the
value and/or condition of the Property

(M) "Meortgage Insurance" meaus insurance protecting Lender against the nonpayment of or-doizult on,
the Loa.

(N) "Periodic Payment" meaus the regularly scheduled amount due for (i) principal and interest under (he
Mote, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X 24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan”" even if the Loan does not qualify as a "federally related mortgage
[oan" under RESPA.
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(1" "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
01 that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TIVANSFER OF RIGHTS IN THE PROPERTY

This Security [ustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensious and
moslifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey
th Lender and Lender's successors and assigns, the following described property located in the

Tounty [Type of Record ug Jurisdiction|
ol c00K |Nawme of Recording Jurisdiction |:

LIGAL DESCRIRTION ATTACHED HERETO AND MADE A PART HEREQF:

Parcel TD Nuiber: which currently has the address of
E621 St. Lewis |Street}
SKOKIE ! [Chyy-afkinois 60076 |Zip Code|

("Property Address"):
-

TOGETHER WITH all the improvements now or hereafter erected on{ihe property, aud all
easemients, appurienances, and fixtures now or hereafter a part of the property. Al-~replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz 1eierred to in this
Security Instrnent as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyud and has
the right to murt;,d;,e grant and convey the Property and that the Property is unencumbered, cxvept for
enuunbmncc.? of record. Borrower warrauts and will defend generally the title to the Property against all
claiing and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT cowmbines uniforni covenants for national use and tou-uniform
covenants wiLh lnited yariations by jurisdiction to constitute a unil'orm security instrument covering real
property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollovm

1. l’wment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Botrower shall pay wlhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems
Jrursuant to S( ction 3. Payments due under (he Note and this Security Instrument shall be made in U.S.
i 0044611283 -7302
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security {nstrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
]ender may 1eturn any payment or partial payment if the payment or partial payments are insufficient to
brivg the Loan current, Lender may accept any payment or partial paynient insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments incioe future, but Lender is not obligated to apply such payments at the time such payments are
accepted, I cacii Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapprica funds. Lender may hold such unapplied funds until Borrower makes payment to bring
(e Loan cunent. it Zorrower does not do so within a reasonable period of time, Lender shall either apply
such funds o1 return e so Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
niight have now or in the futvre ngainst Lender shall relieve Borrower trom making payments due under
the Note and this Security Instruipctt or performing the covenants and agreements secured by this Security
Instrunment, .

2. Application of Payments o Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: sitall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under #:e-Note; (¢) amounts due under Section 3. Such paymeuts
shall be applied to each Periodic Payment in the pider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘o delinquent Periodic Payment which includes a
swfficient amount to pay any late charge due, the payment muv'de applied to the delinquent payment and
the late chiarge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymetit is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges {us. Voluntary prepayments shall
e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczedsto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymers o7 amounts due
for: (a) taxes and assessinents and other items which can attain priority over this Security lngtrument as 4
tien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ihsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltemns.” At origination or at any time during the term of the Loan, Lender may require that Conumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligaton to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. 1nn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

0044611283 - 7302
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due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deered to

.auwmwnaﬂamewmmmmmdmﬂmSaumyMﬁmmmnasmmmmw ‘covenant and agreemens”
it vsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Forrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
aud pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ainount. Lender may revoke (he waiver as {o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendersinay, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Fusds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require yidsi-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ot expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e held in an instiation whose deposits are insured by a federal agency,
instrumentality, or entity \ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. fiender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paidon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriswsrand Lender can agree in writing,, however, that inerest
shall be paid on the Funds. Lender shall give wo Brizower, without charge, an annual dccounung of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jdefined under RESPA, Lender shall account to
~ Borrower for the excess funds in accordance with RESPA. i there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as regur:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held irlescrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender the amount
pecessary to make up the deficiency in accordance with RESPA but i1 ro. more than twelve monthly
payments. .

Upon payment in full of all sums secured by this Security Instrument, Leadershall prompily refund
to Borrower auy Fuuds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, #nd impositions
attributable to the Property which can attain priority over this Security Instrument, leasehstd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 S=ttion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumerit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0044611283 - 7302
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

niore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
rzporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclading, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuranc: shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requir:s. What Lender requires pursuant to the preceding sentences can change during the terni of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. ELender may
require Borxasver to pay, in connection with this Loau, either: (a) a one-time charge for flood zone
determination, <estification and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes oceur which
raasonably might aficer such determination or certification. Borrower shall also be responsible for the
payment of any fees iipused by the Federal Bmergency Management Agency in conuection with the
review of any flood zone dztermination resulting from an objection by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, agaiust any risk,
hazard or liability and might provide grearcrior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance péverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any suounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuted by thiz Security Instrument. These amounts shall bear interest
#t the Note rate from the date of disbursement and shall bz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of tuch policies shall be subject to Lender's
Hght to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the dight to hold the policies and renewal
certificates. 1t Lender requires, Borrower shall promptly give to Lender 4l receipts of paid premniums and
tenewal notices. 1f Borrower obtains any form of insurance coverage, unwtherwise required by Lender,
{or damage to, or destruction of, the Property, such policy shall include & st«ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caizer and Lender. Lender
inay make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurasice was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
l.ender's security is 1ot lessened. During such repair and restoration period, Lender shall have @ sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is nade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borcower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day
period will bzgin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(o) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property or
ty pay amouig unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence withiiy ¢4 days after the execution of this Security Instrument and shall continue to occupy the
Property 4s Borrowe! s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withiheld, or unless extenuating
circumstances exist which zze-beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeii pr restoration is not ecotiotnically feasible, Borrowet shall
promptly repair the Property if damaged w0 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-Gemage to, or the taking of, the Property, Borrower
shiall be responsible for repairing or restoring the ‘Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs aad restoration in a single payment ot in a series of

progress payments as the work is completed. If the insuiance or condemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3rirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenic-orn the Property. Lender shall give
Borrower notice at the tinie of or prior to such an interior inspection spec’fying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or eutities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-ur st=tements to Lender
{or failed to provide Lender with material information) in connection with ‘he /Loan. Material
representations include, but are not limited to, representations concermng, Borrower's eCoipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Iaterest in the Property and Rights Under this Security Insiciaent. If
(a) Borrower fails to perform the covenants and agreemennts contained in this Security Instcument, (b) there
15 a legal proceeding that might significandy affect Lender's interest in the Property and/ot rights under
this Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' feeu to protect its interest in the Property and/or rights under this Security Instrument, including
its secured poesition in a bdnkruptr.y proceeding. Securing the Property includes, but is not limited (o,
ente rm;, the Property to make repairs, change locks, replace or board up doors and windows, draiy water
trom pipes, eliminate building or other code violations or dangerous couditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by th's Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this S:curity [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. If Becrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees o the merger in writing.

10. Morigag? Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Forrower shall pay ths premimns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ivsurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in eftect, at a cost substantially
equivalent to the cost to Bortower-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to(pay o Lender the amount of the separately designated payments that
vere due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive ip lieu of Mortgage Insurance. Such loss reserve shall be
nou-refundable, notwmstandmb the fact that-ipe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs on-such logs reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tlle amount and for the period that Lender requires)
provided by an insurer selected by Lender again vesoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mostgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower 'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bedrswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/reiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen sgreéement between Borrower and
Lender providing for such termination or until termination is requirec-by /Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mmt[,ay. Insurance reimburses Lender (or any entity that puruhaxeq thie Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof a ‘party to the Mortgage
[asurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time i time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tese agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0r parties) to
these agreements. These agreements may require the mortgage insurer to make payinents using any source
of funds that the mortgage insurer may have available (which may include funds obtained frowe Muortgage
[asurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prenuuins paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
miay include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Incurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
Diuring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
eatil Lender lias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a smg,le disbursement or in a series of progress payments as the work is
completed. Unjess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procesds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanieous Proceeds shall be applied to the sums secured by this Security Instrument,
v/liether or not then due, with. the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total takuyy; destruction, or loss in value of the Property, the Miscellaneous
F'roceeds shall be applied to the sumg.cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gusiuction, or loss in value of the Property in which the fair market
value of the Property inmediately before tic pdrtldl taking, destruction, or loss in value is equal to or
preater than the amount of the sums secuted v this Security Instrument immediatsly before the partial
taking, destruction, or loss in value, unlcss BJ]‘]’OW“.I‘ and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
imultiplied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fnvalue. Any balance shall be paid to Borrower.

[u the event of a partial taking, destruction, or loss in vawe of the Property in which the fair market
value of the Property immediately before the partial taking, acsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security lnstrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Veoder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te weitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givén; Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘meaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwi-that, in
Lender's judgment, could result in forfeiture of the Property or other material nnp.urment oi' Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruliug that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Eorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
renedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-gigner's interest in the Property under the
toring of 48 Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
[ngtrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consern.

Subject to the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations andcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowsr's rights ane. benpefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligations ana liability under this Security Instrumentunless Lender agrees to such refease in
wrriting. The covenants and aproessents of this Security Instryment shall bind (except as provided in
Section 20) and benefit the successors 2ad assignsof Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with

orrower's default, for the purpose of jirolecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied te, attorneys' fees, property inspection and valuation fees.
L regard to any other fees, the absence of exprcss authority in this Security Instrument to charge a specific
fe to Borrower shall not be construed as a prohibitgmon the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.

If the Loan is subject to a law which sets maximua Jaan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
pernntted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to imuke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe(. If'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavorent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveréd io-Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toa)i Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pzomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall ouly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lnstrument.

v
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16. Governing Law; Severability; Rules of Constructmn. This Se(.unty Instrument shall be
governed by federal law and the law of the jurisdiction in which’ the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
tuipght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
J.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictiug provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
itclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
taks any acticn.

17. Poryower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazucfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
{0, those benelivy interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pati 21 the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not a natural person aad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imumediate payment in full of all sums secured by this Security
Justrument. However, (his opticayshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gays itom the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior te the expiration of this-pevind, Lender may invoke any remedies permitted by this
Security lnstrument without further notice or demapd.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement cr this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might.apecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secrdiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueaiider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-nsc limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) teke=such action as Lender may
1easonably require to assure that Lender's interest in the Property ana rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiss thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzdiv Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstoamsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale miglit result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrurent, and Applicable Law. There also might be
vne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written niotice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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jequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
sssumed by the Note purchaser unless otherwig provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Gecurity Instrament or that alleges that the other party has breached any provision of, or any duty owed by
1cason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cowpliance with the requirements of Section 15) of such alleged breach and atforded the®
other party liereto a reasonable period after the giving of such notice to take corrective action. Ify=
Applicable Luw provides a time period which must elapse before certain action can be taken, that time 2
petiod will b2 desmed to be reasonable for purposes of this paragraph. The notice of acceleration and ,p.
opportunity to Core yiven to Botrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢” Section 18 shail be deemed to satisfy the notice and opportunity to take corrective ®
#ction provisions of this” Secvion 20,

21. Hazardous Subs.zaces. As used. in this Section 21: (a) "Hazardous Substances” are those

substances defined as toxic or lazurdous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, kérosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b "Envirommental Law" means federal v 2nd laws of the jurisdiction where the Property is located that
telate to health, safety or environmental prestelon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined.in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use,disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, ¢o.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () /tiat is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (c) which, due to ‘the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prupériy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly. give Lender written notice of (a) any investigation, claim, cemand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Pioncrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, ) (b)y any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 threat of
1elease of any Hazardous Substance, and () any condition caused by the presence, use or release of a
JHazardous Substance which adversely affects the valug of the Proﬁerty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
2cceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
tlefault on or before the date specified in the notice may result in acceleration of the sums secured hy
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
fureclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
el forectosvice. IF the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
viithout further v#inand and may foreclose this Security Instrument by judicial proceeding. Lender
shiall be entitled to c4'let all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrower szl pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, by owiy if the fee is paid to a third party for services rendered and the
¢harging of the fee is permitted under Apriicable Law. '

24. Waiver of Homestead. In accordancewith llinois law, the Borrower hereby releases and waives

1

o}t rights under and by virtue of the Illinois homesterd-exemption laws.

<
/)
4 2,
.:CP
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Yl

Witnesses:

y { (Seal)
PAYARALI MERCHANT -Borrower

i | : jﬂtﬁé“" (Seal)
Favidd Marchtin  sorow

2 (Seal) (Seal)

-dorrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

(Seal) - {(Seal)

~Borrower -Borrower
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STATE OF ILLINOIS, County ss: ol

 Chaskne Marsiala

Public in and for said county and in said state, @by certify that

(?Ox\{pfao\,\I M acechant and. FO\K:(DO&
M evdnont

. personallvknown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, ‘arpeared before me this day in person, and acknowledged that he/she/they signed

and deliverecthz said insfrument as his/herftheir free and voluntary act, for the uses and

purposes therein secfarth,
. , T~ Q_rdn 2.0
Given under my hand and.official seal of this = b"“‘a of M ' 3 L

My Commission Expires: ©7) ,{7—°‘ [%W%L

Neta y Public

OFFICIAL SEAL
CHRISTINE MARSIGLIA

NGTARY PUBLIC, STATE OF HLINOS
M COMMIBSION EXPIRES: 0772506

AL

i

400-151L (4/02)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of March , 2003 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Ceed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Buirower's Adiustable Rate Note (the "Note") to Ameriquest Mortgage Company (the
"l.ender") Of the same date and covering the property described in the Security Instrument and

located at:

8621 St. lewis, SKGICIE, IL 60076
[Property Address]

THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER':'»!TEREST RATE CAN CHANGE AT ANY ONE
TIME: AND THE MAXIMUM RATEf’4E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior. to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Cuvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  9.500 %/ Tnhe Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day of April, 2005 | and on that day every 6th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index .
Beginning with the first Change Date, my interest rate will be based on an Index.  7nz "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated depcsits in the
London market ("LIBOR"), as published in the Wali Street Journal. The most recent Indz figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this cheice.

Initials %’ .
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(C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate hy adding
six percentage points { 6.000 %) to the Current Index. The Note Holder will then round the
re:sult of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rcunded amount will be my new interest rate until the

next Change Date.

The tote Holder will then determine the amount of the monthly payment that would be
sufficient to”repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity ‘d=ie.at my new interest rate in substantially equal payments. The result of this
calculation wiltve e new amount of my monthly payment.

(D) Limits on kite.ast Rate Changes
The interest rate | am regvired to pay at the first Change Date will not be greater than 11.500%
or less than 9.500%. Therezfter, my interest rate will never be increased or decreased on any
single Change Date by mora 2124 one( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interast rate will never be greater than 15.500% or less than

4.500%.

{E) Effective Date of Changes
My new interest rate will become effective on_each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first tnonihly payment date after the Change Date until

the amount of my monthly payment changes agair:

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of anv changes in my interest rate and the
arnaunt of iy manthly payment before the effective daie’ o’ any change. The natice will include
information required by law to be given me and also the filie and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘p BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Froperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, coiitract for deed,
installment sales contract or escrow agreement, the intent of which is the transicr of title by
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is soid or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender alse shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended ‘ransferee as if a new loan were being made to the transferee; and (b) Lender
reasonaoly-Jetermines that Lender's security will not be impaired by the loan assumption and
that the risk of.a breach of any covenant or agreement in this Security Instrument is acceptable

t0 Lender.

To the exieri wermitted by Applicable Law, Lender may charge a reasonable fee as a
condition'to Lender's <ensent to the loan assumption. Lender may also require the transferee to
sign an assumption agiezment that is acceptable to Lender and that obligates the transferee to
keep all the promises zid agreements made in the Note and in this Security Instrument.
Borrower will continue to beotligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. it _ender exercises the option to require immediate payment in full,
Lender shall give Borrower notice oi acceleration. The notice shall provide a period of not less
than 30 days from the date the.notice is given in accordance with Section 15 within which
Borrower must pay all sums securell by this Security instrument. If Borrower fails to pay these
sums prior to the expiration of this perioc, Lender may invoke any remedies permitted by this
Security Instrument without further notice 7-demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrezs)to the terms and covenants contained in
this Adjustable Rate Rider. .

,.Q -
NN (Seal) ) </ (}_\Lolxa, (Seal)

Borrower PAYARALI MERCHANT Borrower

{Seal) - (Seal)
3orrower Borrower

Loan Number: 0044611283 - 7302
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LAWYERS TITLE INSURANCE

Commitment Number: 22142-CC
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 14 AND THE SOUTH 10 FEET OF LOT 13 IN BLOCK 17 IN NORTH SIDE REALTY COMPANY'S
DEMPSTER GOLF COURSE SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

10-23-209-042
8621 N. ST. LOUIS, SKOXIE. 1L

(22142-CC.PFD/22142-CC/2)

ALTA Commitment
Schedule C



