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MORTGAGE / S

DEFINITIONS

Words used in multiple sections of this documer: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulzs regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated March 17

2003 , together with all Riders to this document. /2
(B) "Borrower" s ﬂ/
Daniel J. Roll Angela M. Roll, Husband And Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate
corporation that is acting sclely as a nominee for Lender and Lender’s successors and (assigms.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiiag
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evenat the Loan does not qualify as a "federaily related mortgage loan" under RESPA.

Q) "Successer in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securir; Irstrument.

TRANSFER OF PiGHTS IN THE PROPERTY

This Security Instrur'sic secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificat’on: of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secvcty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to i successors and assigns of MERS, the following described
property located in the
County

[Type of Rerurdug Jurisdiction)]
of Cook

[Name of Recoraizyg Turisdiction]
See attached schedule "A"

which currently has the address of
8628 Lincoln Drive,
[Sireet]

Lyons , lllinois 60534 ("Property Address"):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and
all easements, appurtenances, and fixtures now or hereafter a part of the properiy” All
replacements and additions shall also be covered by this Security Instrument. All or the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Propetty; and to take any action
requited of Lender imcluding, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 141
GMACM - CMS.0012.1L. (0D01) {Page 3 of 18) Initials: 1 ) /
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Penedic Payments.

2. ) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a7¢ Cue under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment ci amounts due for: (a) taxes and assessments and other items which can attain
priority over this”Se.urity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rcats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions o Section 10. These items are called "Escrow Jllems.” At
origination or at any time durnig Qi term of the Loan, Lender may require that Community
Association Dues, Fees and Assessuieus, if any, be escrowed by Borrower, and such dues, fees,
and assessiments shall be an Escrow Iteip: -Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowet's obligation.to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to/l.ender Funds for any or all Escrow Ttems at
any time. Any such waiver may only be in writing.. I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lerde: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Teml'er may require. Borrower’s
obligation to make such payments and to provide teceipts shall for il purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 4s..be phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov-Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower sha!! then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the "vaivir as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpun such
revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are ther required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximurn amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

LOAN NO: 541786208
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy in conmnection with the review of any flood zone determination resulting from an
objection by Borrower.

sf Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance roverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ay particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat ~: might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mignt significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security) Instrument. These amounts shall bear interest at the Note
rate from the date of disbursetneni zia)shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen

All insurance policies required by Lzader and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha!! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionwi loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lencer'rcauires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticZs, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the
Property, such policy shall include 2 standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice(tu. the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borioyer.  Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessen:d. During such
tepair and restoration period, Lender shall have the right to hold such insurance procieds until
Lender has had an opportunity to inspect such Property to ensure the work has been zompleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. -1 cuder
may disburse proceeds for the repairs and restoration in a single payment or in a sertes of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abariored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protest. Lender’s interest in the Property and rights under this Security Instrument, including
protecticg wdfor assessing the value of the Property, and securing and/or repairing the
Property. '.enler’s actions can include, but are not limited to: (a) paying any sums secured by 2
lien which has piority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitza)to, entering the Property to make repairs, change locks, replace or
board up doors and wiidows, drain water from pipes, eliminate building or other code
violations or dangercus condit’ons. and have utilities turned on or off. Although Lender may
take action under this Section 5, “ender does not have to do so and is not under any duty or
obligation to do so. It is agreed tharLender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vuder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumen..These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaole, ~vith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehols, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writiag.

10. Mortgage Insurance. If Lender required Mortgege insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mai na:n. the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurince-znd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain ¢coverage substantially ejuivilent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to_necost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avai'a'e,
Borrower shall continue to pay to Lender the amount of the separately designated payments-that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 541786208
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

GMACM - CMS.0012.1L (0001) (Page 9 of 18) Initials: 9/

30410853



UNOFFICIAL COPY
4

B 1 | {81 §0 01 2324) (1000) T TT00°SKD - WIVIND
/T FI0F Tu0d INTWNHISNT WHOIND 223 IPPsd/eeit arred - Ajiwey aidas -~ STONITTL

"J3pu] 01 pred 2q [[eys pue 01 paudisse Aqaay are
$PI00IJ HSAUAURPISIIN [[V "9IMIDLIO SPaad0dd SNOIUB[RISTIA Jo Juawudissy "I
*UON)BUILLE) J0 TOTE[J2UBD YINS Jo W) ) JB PIUILIUN
alom Jey) sun ad aoueansu] a3edIo] AUR Jo punjaa B 3ARIAI 0} JO/PUB ‘A[[ed1jBUIone
POIBUIULI) 20UEIISU, 3ZeT IO ay) 2aey 0) ‘uernsu] AJeSOR] ) JO UCTIB[[2OULD UIBI|O
pue 153nbal 03 ‘s2IASIHIIP UIENIII IARII 0] YL ) Ipnpu Lewn s)yBL1 ISIYL, “me] Jay)0
AUE 10 66T JO PY UODZH0L] SISUMOWOY 3Y) Jpun duemsuy adedriop ay) o) padsaa
M - Aue )i - sey amouloy I3 Y} 109)Je jou [[Iu Suewaide gons Luy (q)
-purjaa {ue 0y JamoLlog
U3 JoU [[ A3) puE ‘0uRinsTy I3ETUIO JO] MO [[IM JOMOLIOY JUNOWIE 3} ISEIIU
U ([ SITWSNIGe Yong “Teo] =32 50 SULR) Jafjo Aue Jo ‘vdueinsu] a8edpiop Joj Aed
0} paasde SBY JamO.LIoy JRq) SHUNOWLT 2in Ja9ffe jou [ SeuRalde gans {uy (e)
PN |, d0MRIMSUIal ATIdRD, POULIS] US}JO
ST Juawafuelre sy “1aInsut ay) o) pred swnnuaad auy Jo a7eys 107 aJUBYDXS UT YSU §,JINSUL 513
10 areys v saYe) JOpUIT Jo SeBIiJe Uk jey) sapianid mowacide yons Jy "sasso[ Juponpar 1o “¥5u
5 Jainsur afeSuom 2y Suikyrpows 1o Fuireys 10} afiErava W ‘aouweimsuy aSeduopy 10) swewied
s Jamoriog jo uontod e (Se PIZLIAORIEND 2q JYIMU T0Y UT0I) SALSD JeY) S|moute (AT12911pul
10 ATidanp) aAtadar Aews ‘Suroda10) a3 Jo Aue Jo apelyye Are 0 ‘AINUa 1310 AUR “IaInsulal Aue
12I0SUT JI0UWe ‘NoN ) o Iaseysind Aue “1OpUa ‘SIUAWAAITe §IW) JO NS B Sy
‘(summuzid 2oueinsa] 39eSUO W01 PAUIRIGO SPUNY ApNIOTT ABW UITYM) J[qB[TBAE JARY
£ew Jomsm 9FeSucw a1 Wy spuny Jo 20Imos Awe Suisn siuawAed I [EwW 01 JaInsul 9FeSuow
a1 amnbay Aetr s1uataaIfe asayy, "sIWAWARISe asay 01 (sanued 10} Aued IS0 A1) PUR IAIMSUI
afeuow ) 01 AI0JJEJSIES AIR JEY) SUHOMPUOI PUB SULIZ) WO JIB SIU:USATIE 2S3YJ "Sass0|
20MPAT 10 “YSU Jta) AJIpot 10 areys 12y santed a0 YU SIUAUI0ISe ol 13U AR pue ‘auum
0} AuIT) WIOLJ 3510] UL 20URINSUL Yons J[e O YSLI [10) I3} 3eN[eAd SIAInSul a8 3UoN
"goueInsuy a5eS oy 7q3 o3 Ared
e Jou ST Jamolrog ‘poeIde se ueoT oyl Kedox j0U seop Jamaliog J1 Inoup ABW J1 $3SS0] TELIA0
I0} (10N 21 saseqornd e Linuo Ame 1o) Iopua SISINqUWIDI 3dUeINST] 33efuopy
"310N 91} W PIPIAOIG-JiBI
a1 1e 159103t Aed 0] UOTIESIQO §,I2M01104 S1091J€ O] UONAAG sip Ut SunpioN  “meT d[qesrpddy
Aq parmbal SI UONBUMILA [NUR I0 UOHBUMLD] yans 10j Suiplaoid 19pua] pue Jamollog
UI9MI9Q JUSMISRITe UMM AU 1l AOUBPIOIOE UJ SpUs dduzinsu] 23eSUOW JoJ JuswaInbal
§,Japua] 9P [UN ‘9AIASaI $SO] S[qepuTyaI-ucw B apiaoxd 0) 10 1Ry ul ddwensu] aFeSUop
urejurey o1 palmbal swnnwaid s fed [EYs Tomowmog ‘ooumernsu] 2SeSuop Io] swmnpuraid
o) premo) siusmAed pateudisop Apreredos oxewl 03 panmbaz sea Jamoliog pue weo| i Sunjewt
Jo uonIpued ® se duernsu] 25e3po pannbal Iopua] J| -soueinsu] sfeSuopy 10) swnmuaid
s preamo) siuawded pajeuSisap Apoeredas saxmbal Iapoa] pue ‘pauIeIqo SI ‘JQR[BAE SIW0IIQ
ureSe 1puy £q paidafas 1aansul me £q papiaoid (sarnbai 1apuay 1ey) potrad a1y 10} pue JunouTe

3

-
-

3011085



UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suci: Miscellaneous Proceeds. I the restoration or repair is not economically feasible or
Lender = security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Yy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 5uch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thi event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Piocnods shall be applied to the sums secured by this Security Instrument,
whether or not then ¢oz; with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of tiie Property immediately before the partial taking, destruction, or loss
in value is equal to or greater .han the amount of the sums secured by this Security Instrument
immediately before the partial taxivg; destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sumns secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds oo!tiplied by the following fraction: (a) the total amount
of the sums secured immediately before the zaiiial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iinmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowr.

In the event of a partial taking, destructicn, oz loss in value of the Property in which
the fair market value of the Property immediately before %iie partial taking, destruction, or loss
in value is less than the amount of the sums secured irimcdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othurwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this‘security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ai award to settle a
¢claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneons Prcceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeat, ‘whether
or not then due. "Opposing Party" means the third party that owes Borrower Misoctlaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilarzous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
withine Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouit necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bolrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ke this refund by reducing the principal owed under the Note or by making a direct
payment to Beirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcat .ny prepayment charge (whether or not a prepayment charge is provided for
under the Note). Pomower’s acceptance of any such refund made by direct payment to
Borrower will constitute < waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiitiuy. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have réen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s p«rice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propetty Address unless Borrower has designated a
substitute notice address by notice to Lender. - Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2. pracedure for reporting Borrower’s change
of address, then Borrower shall only report a changs of address through that specified
procedure. There may be only one designated notice aad’ess under this Security Instrument at
any one time. Any notice to Lender shall be given by delivinny it or by mailing it by first
class mail to Lendet’s address stated herein unless Lender haz-designated another address by
notice to Borrower. Any notice in connection with this Security Initivment shall not be deemed
to have been given to Lender until actually received by Lender. If auy. dintice required by this
Security Instrument is also required under Applicable Law, the Applicabl: Lasv requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secirity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propert; 1oiecated.
All rights and obligations contained in this Security Instrument are subject to any requyrcments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliov: the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 541786208
ILLINOIS - Single Famity — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Forms 3614 1/61
GMACM - CMS.0012.IL (0001) {Page 13 of 18) Initials:

(T

30110853



UNOFFICIAL COPY

A7

*Spenm (81 Jo £1 2804) (1000) "TET100'SID - WDVIND
1071 F10E a0 INFWNULSNT WHOAINI TN AIPRALY/TEN Sure.] — ARy af3ulg — SIONTTLI

‘Jomollog AQ JUIWRILISUIAI Uod[) “Iojsuel), SPUt,] 2monod[y (p) 10 AMu2 10 ANBIUawn)sun
‘fousfe [eropa] ® £q pomnsur are sysodop asogm UonMNSUI we uodn UMBIP §1 ISy
gous Aue papraoid ‘Y2ouo § JATUSED JO ¥IIYD S, IaInseall “YI9ud NUBQ “¥2AUD payiiaa () fapio
Kauow (q) ‘ysed (v) :Iapua] AQ Pelod[as se ‘SulIo} TWIMO[[0] 371 JO SIOW IO U0 UT $asuadya
PUR SUINS JUAUIIEISUIAI yons Aed Jamoirrog 1B 2umbar Aewr Jopua ‘me alqeaddy sepun
papraold 2SIMIAUIO SE SSI[UN PASUBYOUN ANUNUOD [BYS ‘JUMUMISU] AJINdaS SIY) AQ PaInods
sumns ~q Aed 01 toneSqo s JamoLog puR ‘wuawWInusu] AIUngag suy Jepun siysu pue Aadoig
Y W1 159791UL §, IIPUT 1B} INSSE 0} annbar £1Geuoseal AWl 13pUY] S8 UOLIE 1ous sayel (p) pue
JUAWMLISIY (1IN0 ST 1apun s)ySu pue A1adold ayy ur 1s219)ut § Japuar] Sunoatold jo asodind
Y} 10] PelndUl $39] IO PUB °$23) Uopenpea pue uondedsur Ausdeid ‘sasy | sAourone
J[RUOSES] ‘0) (pOTUN 10U NG “SWpnppuml “YURWTIISH] AIIN0RS SN SUDI0JUS Ul PelNDu)
$35UadxX9 e sABA £0) S1Uauaarde 10 SIUBUIACD JAYI0 AUB JO }NEJop AUB $2Ind (q) ‘paLmad0 pey
UOTIRIS[3I08 O JT SE 3700 A1} PUE JUSLATLGSU] AJLIN29S SIYI Jopun anp 24 PNom U3Y) YoMy swns
e Japua sded (2) :Jamsazog 8L I8 SUONIPUOD 3507] ‘juomnnsu] ANInodg sup Surorojud
juawdpnf e Jo Anuas (2) 1ozl 03 WU s J3moLiog JO UOnRUIULIY Ay o] Ayoads yydnu
e a[qeorddy se poltad Ioyle yons (Q) UIUIMIISU] AJINAS SI JO ¢Z uonIdg o1 juensind
Kuadoid o) Jo aes a10Jaq sAvp. 2aml () :JO 1831jIea 21 o7 Jond swir) AuE Je panuUNIUOISIP
Juswnsy] AInseg s JO MSterolGe saef 01 YSU 91 9ARY [[BYS Iomoloyg ‘SUOHIPUDD
BIRLI30 S19AU Jamouog J[ “UCHRIRISY IV BISUIdy 0] JSTY s, Jamoriog g1
“I3MO110g U0
PUBLISP IO I0TI0U ISINT INOYIM JUIUINNSU] / IIN0aS SIY) Aq panmurad satpoural Aue ayoAut Lew
Topua] ‘pousad st jo vonendxs sy 01 soud sums asoyy Aed 03 STiE) IaMOLIOE Jf IURMIANSUY
£itmsag sup Aq paInoas stuns e Aed 1St JIMOLICE 4MUYM UITIm ¢ UOHIIS Uila 30URplosde
Ul U2AIS SI 201I0U I} IIEp I} WoI} sABp (g UBL $531)°m Jo pouad g opraoxd preys sonou
U], "UONRIIAIIE JO INOU JAMO0IIOE AAIT [[eUs JAPUIT “worida ST S3STOIAXD JBpUa] J|
*me 2[qentddy £q pAAIqIuSad S 9S19IaXa Yons J1 19pua £q
PISI219%3 3q JouU [eys uondo sip “JSAIMOH IUSMISU] AIINIST SIU AQ paIngss swns [[e Jo [
ur juawAed oyerpounur axmnbai ALew 1apua| ‘uasuos UANILIAM Joud SOACTIT NOYIM (PSIId)SUEI}
I0 plOS SI JAMOLIOg U IS2INUI [e[d1jeUaq & pue uoslad [eImjeu 2/J0n S Jamollog Jt 10)
palIaJsUEn 10 plos st Auadolg aq ur 1saaau] Aue Jo Auwedold aup jo wed Lup go [[e Jj
“JoseyaInd e 0] 21Ep UMY B % Jomoliog £q apn
JO I2JSUEI) A ST UOIGM JO TUSIUT 21 “JUSAaISe MOI0Se 10 JOBIU0D Sa[BS JUAU] eISu; ‘paap 10}
10RIUOI ‘PAdP 10f PUOQ B UL PALIAJSURI] $ISAINTUT [RIJAUAq 2SOYL ‘01 PRITWI] 10U yud Jripnjoul
‘furadord 2y ar 15219y [RIONjIUaq 1o [ede] Aue suesw ,Auadord 9y Ul 1SsINUY, ‘4T/UNNI00S
SI) Ul POSN Sy “JaMoalog U JS319)u] [eRIjauayg B 1o A1pdosf i Jo Jajsuel], 'S1
JUAINDSU] AL
SIY) Jo pue MoN 3y Jo Adod auo wsAld aq [reys Jomonog ‘Ado)) s.Jamorrog ‘L]
"uonoR AUR 93E] 0] UONESI[qO AUR InoynMm
UOTIAIISIP 9108 SIAIT  ABW, pIOM 31 (0) PUR ‘BSIdA 3014 PUE [BINJA ) SPNOUI PUB UESW [[BYS
Ieqodus oy ur sprom (q) ‘19puaf SutunUay i) JO SpIom JO spiom Janatt Surpuodsarion apaput
pue UBaW [[eys JApuag SUIMISEW 33 JO SPIOM (B) :JUAUNNSU] AJINJAS SI) UI PAsh Sy
‘noistaoid Funorguod
A MOYIM 199J]9 U2AIS 3G URD YoIym 2JON oY 1o jusmnisuy £1Undag sty Jo sucisiaord 9o
199)JE 100 [[eYs 101uod yons ‘ae siqeanddy s sp1jues 910N Sy 10 jusnnsuy ALInosg
SITL Jo asneqd Jo uolstaold Awe 1eu) JUSAD A U] “1ovNU0d AQ uswanfe jsmrede woniqryosd

3

3011085

Ll
-



UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer/the address to which payments should be made and any other information RESPA
requires . cornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowei nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant o1 the member of a class) that arises from the other party’s
actions pursuant to this Securityirsunment or that alleges that the other party has breached any
provision of, or any duty owed by rrason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the other party hereto a reasonable period
after the giving of such notice to take corisctive action. If Applicable Law provides a time
period which must elapse before certain action car be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nolte= of acceleration and opportunity to cute
given to Borrower pursuant to Section 22 and the neuse of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notize-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances”
are those substances defined as toxic or hazardous substance, vollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene; oriier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Luw"_means federal
laws and laws of the jurisdiction where the Property is located that relate to Lealt), safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actii. «emedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirommental
Condition" means a condition that can cause, contribute to, or otherwise triggel an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Conditien, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 541786208
ILLINOIS - single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 17'th’s Security Instrument and in any Rider executed by Borrower and recorded with

it.
A ;2/% W (Seal)

Daniel o+ &oll -Borrower

. %M {Seal)

Angeld M. Roll -Borrower

(Seal)
-Bormower

{Seal)
-Borrower

LOAN NO: 541786208
Witnesses:

ILLINOIS - single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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' STRE.ETADDRESS: 862MMBQ\IEZ F I C IA L C O P Y

CITY: LYONS COUNTY: COOK
TAX NUMBER: 18-02-314-017-0000

LEGAL DESCRIPTION:

LOT 17 IN HACKEL'S WEST END SUBDIVISION BEING A SUBDIVISION OF ALL LOTS 7, 8, 9, 28, 31, 32, 33, AND 56
ALLIN ARTHUR T. MC INTOSH'S PLAINFIELD ROAD ADDITION AND PART OF LOT 23 IN H. O. STONE AND CO'S 5TH
ADDITION TO RIVERSIDE ACRES IN THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

::0410853/ -
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of
March , 2003 ., and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruriept”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adizsrable Rate Note (the "Note") to

GMAC Mortgage Corporation
{"Lender") of ihe same date and covering the property described in the Security Instrument and

located at:
8628 Lincoln Drive
Lyons, IL 60534
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn <o the covenants and agreements made in the
Security Instrument, Borrower and Lender further corcnant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMZNT CHANGES
The Note provides for an initial fixed interest rate of 5.500  %. The Note also
provides for a change in the initial fixed rate to an adjustable interest sate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMIENT CHANGES

(A) Change Dates

The initiat fixed interest rate I will pay may change to an adjustabe int=125t rate on the first
day of April , 2008 , and the adjustable interest raiz I will pay
may change on that day every 12th month thereafter. The date on which my initial. Zix&d interest
rate changes to an adjustable interest rate, and each date on which my adjustable iruerest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 541786208
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform Instrument Form 3182 1/01 Page 1 of 4 178440540

GMACM-CRM.0184FIX/ADJ (0900) Initials:
7 i
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sumus secured by this Security Instrument. If Borrower fails to pay these sums prior to
the-expiration of this period, Lender may invoke any remedies permitted by this
Securny Instrument without further notice or demand on Borrower.

2. Wacen Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated i1 S<ction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above snzi] then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrurient shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, inciuding, but not lurieC to, those beneficial interests transferred in a bond
for deed, contract for deed, instairiant sales contract or escrow agreement, the intent
of which is the transfer of title by Borrorverat a future date to a purchaser.

If all or any part of the Propeny or.any Interest in the Property is spld or
transferred (or if Borrower is not a nawnrd.person and a beneficial interest in
Borrower is sold or transferred} without Lenuer"s prior written consent, Lender may
require immediate payment in full of all sums sezuzed by this Security Instrument.
However, this option shall not be exercised by Lend r-if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opuor if: (a) Borrower causes
to be submitted to Lender information required by Lenace to evaluate the intended
transferee as if a new loan were being made to the trancferze; and (b) Lender
reéasonably determines that Lender’s security will not be impaied by the loan
assumption and that the risk of a breach of any covenant or agreemeat irthis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rea onalle fee
as a condition to Lender’s consent to the loan assumption. Lender also may réoiie
the transferee to sign an assumption agreement that is acceptable to Lender and.irsi
obligates the transferee to keep all the promises and agreements made in the Note aad
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 541786208

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 3182 1/01
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