IOy~

55

50
TG NS

UNOFFICIAL COMR30410955

Retuen To: 8088024 27 01 Fage L of o
SUNTRUST MOETGAGE, INC. 2003-03-27 10:30:2q
1001 SEMMES AVENUE | Y Look Cowsty Recorder 44,80

RICHMOND, VIRGINIA 23224
ATTN: RVW 5083

Prepared By: SUNTRUST MORTGAGE, INC.

T !Iil!!li

0030410956

— {Space Abeve This Line For Recording Datal
FILM/0140844762

MORTGAGE / / w

Words used in multiple sections of this documzni are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulex regarding the usage of words used in this
document are also provided in Section 16.

DEFINITIONS

{A} "Security Instrument” means this document, which1z'dated MARCH 18, 2003 ;
together with alf Riders to this document,

(B} "Borrower” is

DAVID MICHAEL

DEBRA MICHAEL HUSBAND AND 4IFE

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is SUNTRUST MORTGAGE, INC.

Lender isa CORPORATION
organized and existing under the laws of THE COMMONWEALTH OF VIRGINIA

LLINOIS - Single Family — Fannie Mae/Fraddis Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 901 SEMMES AVENUE, RICHMOND, VA 23224

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated MARCH 198, 2003 .
The Note states that Borrower owes Lender FOUR HUNDRED NINETY S1X THOUSAND
AND 007100 Dollars
(US.$ 496,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic ?ayments and to pay the debt in full not later than APRIL 01, 2083

{E) "Property” means the property that is described below under the he&r;img “Transfer of Raghts
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus’ ender the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders - means all Riders to this Security Instrument that are executed by Borrower, The
following Rideis are to be executed by Borrower [check box as applicablel:

Adjustable Ratz Rider [ ] Condominium Rider [8econd Home Rider
[ | Balloon Rider [ ] Planned Unit Development Rider | | 1-4 Family Rider
[ ] VA Rider [ ] Biweekly Payment Rider [ ] Other{s) [specify]

{H) "Applicable Law” means all \conirolling applicable federal, state and local statutes,
regulations, ordinances and adminisirstive rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judiciz! opinions.

{I) "Community Association Dues,” Tees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar brganization,

(I} "Electronic Funds Transfer”™ means any trunsfer of funds, other than a transaction
originated by check, draft, or similar paper instrumen?, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tzpe 8o as to order, instruct, or authorize
a financial institution to debit or credit an account, Such tirm includes, but is not limited to,
paint-ofgale transfers, automated teller machine transactions, trausiers initigted by telephone, wire
transfers, and automated clearinghouse transfers,

{K} "Escrow liems” means those items that are described in Section 2,

{L} "Miscellaneous Proceeds” means any compensstion, settlemeat, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid 1nder the coverages
described in Section 5) for: {i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; {iii) convevance in liev of cond:mnation; or {iv)
misrepresentations of, or omissions a5 to, the value andlor condition of the Property

(M} "Mortgage Insurance™ means insurance protecting Lender against the nonpayrient of, or
default on, the Loan.

(N) "Periodic Payment™ meaps the regularly scheduled amount due for (i) principal and
interest under the Note, plus (il) any amounts under Section 3 of this Security Instrument.

{O) "RESPA” means the Real Estate Settlement Procedures Act (12 UB.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.P.R, Part 3500}, as they might be amended
from time to time, or any additional or successor legisiation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,

Initials:
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE FPROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
canvey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY (Type of Recarding Jurisdiction]
of COOK [Name of Recording Jurisdictival:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel 1D Number: 06-32-200-087-0000. which currently has the address of
2615 MARION LANE [Street]
WILMETTE Gy, 1linoisB003 1 [Zip Codel

{"Property Address”}:

TOGETHER WITH zll the improvements now or hereafter erected On the property, and all
easements, appurtenances, and figtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ieredy conveyed
and has the right to morigage, grant and convey the Property and that the Trooerty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend praerslly
the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
noni~uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

initinle: ﬁg ?
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Instrument shail be made in US, cwri‘emy, However, if any check or other instrument received by
Lender as payment under the Note or this Security lastrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b}
money order; {(c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an imstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other [ocation as may be designated by Lender in aceordance with the notice
provisions in Section 13, Lender may return any payment or pariial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial pawnent insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice to7its rights to refuse such payment or partial payments in the future, but Lender ig not
obligated to wpply such payments at the time such payments are accepted. If each Periodic
Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may ucld such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower <oes not do s0 withis a reasonsble period of time, Lender shall either apply
such funds or return thersto Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have iws or in the future against Lender shall relieve Borrower from
making payments due under the Mote and this Security Instrument or performing the covenants
and agreements secured by this Security Tnstrument,

2. Application of Payments ot oseeds. Escept as otherwise described in this Section 2,
all payments accepted and applied by Leadér shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal dveunder the Note; (¢} amounts due under Section
3. Such payments shall be applied to each Perivdic Payment in the order in which it became due.
Any remaining amourts shall be applied first to tate charges, second to any other amounts due
under this Security Instrument, and then to reduce the rrincipal balance of the Note.

If Lender receives a payment from Borrower for s delingquent Periodic Payment which
includes a sufficient amount to pay eny late charge due, (he payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Dayment is outstanding, Lender
may apply any payment received from Borrower to the repaynieat of the Periodic Paymens if,
and to the extent that, each payment can be paid in full, To the extint that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymuints, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied Tiret to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the emount, of ¥ Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments
are due under the Note, until the Note is paid in full, a sum (the "Punds"} to provide for payment
of amounts due for: (a) taxes and assessments and other items which can aitain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and {(d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in liev of the payment of Mortgage Insurance premiume in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and sssessments shall be an Hscrow [tem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow ltems unless Lender waives Borrowers
obligation to pay the Funds for any or all Fscrow lems. Lender may waive Barrower’s obligation
to pay to Lender Funds for any or all Escrow [tems at any tinse. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Punds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement conteined in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 8, If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Bosrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and_Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendér imay revoke the waiver as to any or all Escrow Items at any time by a notice
given In accordance with Section 13 and, upon such revocation, Berrower shall pay to Lender all
Funds, and in such d@mounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount {a} sufficient to permit
Lender to apply the Fuids at the time specified under RESPA, and {b) not to excesd the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current dats and ressonable estimates of expenditures of future Hscrow ltems
or otherwise in accordance with Applicable Law.

The Punds shall be held in a1 'astitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leadsr. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan B0k, Lender shall apply the Punds to pay the Escrow
Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, snnually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Frnds and Applicable Law permits Lender to
make such a charge, Unless an agreement is made it writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to ray Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, howe s, that interest shall be paid on the
Funds. Lender gshall give to Borrower, without charge, an anwual sceounting of the Funds ag
required by RESPA,

If there is 3 surplus of Funds held in escrow, as defined under WESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. I there (s 2 shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortag. (n_sccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Vunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by KISPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in actoidance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shafl prompily
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can sttain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these {tems are Escrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

indtinle
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a manner acceptable to Lender, but oniy so long as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proveedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines thet any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ons or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on tiieProperty insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires <insurance, This insurance shall be maintained in the amounts (including
deductible levels) ard Jor the periods that Lender requires. What Lender requires pursuant to the
preceding sentences caa clange during the term of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be evercised unreasonably. Lender may reguire Borrower to pay, in
connection with this Loan, eitier; {a) a one-time charge for flood zone determination, certification
and tracking services; or (b} a ovetine charge for flood zone determination and certification
services and subsequent charges eactrdiine remappings or similar changes occur which reasonably
might affect such determination or ceriifcation, Borrower shall also be responsible for the
payment of any fees imposed by the Peders! Emergency Management Agency in connection with
the review of any flood zone determipation resulriug from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s sypense. Lender ig under no obligstion 10
purchase any particular type or amount of coverage. “horefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and migh. provide greater or lesser coverage
than was previously in effect. Borrower scknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bosrowdr could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become wlvitional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest'at the Note rate from the
date of disbursement and shall be payable, with such interest, vpon wotiza from Lender fo
Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies slall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clavaeand shall
name Lender as mortgagee andior ag an additional loss payee, Lender shall have the rigpt-to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give o Londer
all receipts of paid premivms and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender az mortgagee andlor as sn
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlyving insurance was
required by Lender, shall be applied to restoration or repair of the Proparty, if the restoration or
repair is economically feasible and Lender's security is not lessened, During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Properiy to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertsken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment of in s series of progress payments a5
the work 15 completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Ssourity Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrorer abandons the Property, Lender may file, negotiate and settle any available
insurance claitn nnd related matters. If Borrower does not respond within 30 days to a notice
from Lender the¢ the insurance carrier has offered to settle 2 claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Prorérty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights t0 #ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, and (b) any other of Borrower's rights {other than the
right to any refund of upesarpsad premiums paid by Borrower] under all insurance policies
covering the Property, insofar a3 such tights are applicsble to the coverage of the Property. Lender
may use the insurance proceeds eithur v, repatr or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumieni, whether or not then dus,

6. Occupancy. Borrower shall oucvw, establish, and use the Property as Borrower's
principal residence within 60 days after the saccution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrers in writing, which consent shall not be
unreasonably withheld, or unless extenuating circun.etarses exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, demage or impair the Property, allow the Propecty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from detericreing or decreasing in value
due to its condition, Unless it is determined pursuant o Section 3 that rerair or restoration is not
economically feasible, Borrower shall promptly repair the Property il dimeged to avoid forther
deterioration or damage. If insurance or condemnation proceeds are paisd in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repiirin; or restoring
the Property only if Lender has released proceeds for such purposes. Lender (n»y disburse
proceeds for the repairs and restoration in a single payment or in a series of progress rayments as
the work is completed. If the insurance or condemnation proceeds are pot sufficient to-rrGeir or
restore the Property, Borrower is not relieved of Borrower'’s obligation for the completion ot such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifving
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Losn
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’'s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Barrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest
in the Property andfor rights under this Security Instrument (such as a procesding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reaspnable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andfor repairiag the Property. Lender’s
actrons can inciude, but are not limited to; {a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its 171i="est in the Property andlor rights under this Security Instrument, including
its secured position in’'a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property o make repairs, change locks, replace or board vp doors and windows,
drain water from pipes, eliminute building or other code violations or dangerous conditions, and
have utilities turned on or oft. Aithough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs
no lability for not taking any or all acfivns authorized under this Section 9,

Any amounts disbursed by Lendér under this Section 9 shall become additional debt of

from the date of disbursement and shall be payaule, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions
of the lease. It Borrower acquires fee title to the Properiv, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Tnsurance a8 a condition of making
the Loan, Borrower shall pay the premiums required to maintair the Mortgage losurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lendur ceases to be available from
the mortgage insurer that previously provided such insurance and Boirower was required to make
separately designated payments toward the premiums for Mortgage Insurzoce, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the-Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borretver of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected bty Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shelt_untinue to
pay to Lender the amount of the separately designated payments that were due when ‘the {psurance
coverage ceased to be in effect. Lender will accept, use and retain these paymeooia as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Morigage lnsurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separaiely designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a reolllt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amoupts that derive from (or might be characterized as}) a portion of Borrower's
payments for Maorfgege Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchunsgs for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a}) Any such agreements will not affect the amounis thai Borrower has agreed to
pay for Mortgage Insuranve; ©.c any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such agreements wili 1ot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance uraer the Homeowners Protection Act of 1998 or any
other law. These rights may include {p- right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Tacurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Tocfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Prodelds shall be applied to restoration or
repair of the Property, if the restoration or repair is econoinicslly feasible and Lender's security is
not lessened. During such repair and restoration period, Lender <l have the right to hold such
Miscellaneous Proceeds until Lender hes had an opportunity tc inspsct such Property to ensure
the work has been completed to Lender's setisfaction, provided <hat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration ip-a single disbursement or
in a series of progress payments as the work s completed. Unless sz sgreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscelanenus Proceeds. If
the restoration or repair is not economically feasible ar Lender’s security woull be lessened, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Insieumant, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Procreds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nut then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or {oss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shal]l be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valoe divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
zhaik be applied to the sums secured by this Security Instrument whether or not the sums are then

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (ss defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing I%erz " means the third party that owes Borrower Miscellaneous Proceeds or the
party againsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminsl, is begun
that, in Lender's- judgment, could result in forfeiture of the Property or other material
impairment of €eoder’s interest in the Property or rights under this Security Instrument.
Borrower can cure micn-a default and, if aceeleration has occurred, reinstate as provided in Section
19, by causing the actiop or proceeding to be dismissed with 2 ruling that, in Lender’s judgment,
preciudes forfeiture of ‘the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable 40 (he impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender:

All Miscellaneous Proceeds that are not apfiied to restoration or repair of the Property shall
be applied in the order provided for 1 Section 2.

sz Borrower Not Released; Forvesrance By Lender Not a Waiver. Extension of the
time for payment or modification of “acrartization of the sums secured by this Security
Instrument granted by Lender to Borrower or 2oy Successor in Interest of Borrower shall not
operate to release the liability of Borrower or a1y Successors in Interest of Borrower. Lender shall
not be required to commence proceedings againgt any Suecessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modily amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exsrrizing any right or remedy including,
without limitation, Lender's acceptance of payments from thisd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then Sus, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors a7 -Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall Le joint and several, However,
any Borrower who cosigns this Security Instrument but does not execute ths Note {a "cosigner”):
(a} is cosigning this Security Instrument only to mortgage, grant anc convey the co'signer’s
interest in the Property under the terms of this Security Instrument; b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any
other Borrower can agree to estend, modify, forbear or make any accommodativns with regard to
the terms of this Security Instrument or the Note without the co™signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wp0 assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lendr, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Berrower shail not be
released from Borrower’s obligations and liability uader this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys™ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fes to Borrower shall not be construed ss a prohibition on the
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charging of such fee. Lender may ot charge fevs that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other Joan charges collegted or 1o be collected in connection
with the Loan exceed the permitted limits, then: (2} any such Joan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment char {Wh@ther or not a prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund maﬂm direct pavment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Motices. All notices given by Borrower or Lender in connection with this Security
Instrument <pust be in writing. Any notice to Borrower in connection with this Security
Instrument sne!l be deemed to have been given to Rorrower when mailed by first class mail or
when actually d<iivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shell/coustitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The not.ce rddress shall be the Property Address unless Borrower has designated a
substitute notice address, by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of addresa. If Lender specifies a provedure for reporting Borrower's change of
address, then Borrower shall-caly report a change of address through that specified procedure.
There may be only one designaed notice address under this Security Instrument at any one time,
Any notice 1o Lender shall be givea by delivering it or by malling it by first class mail 10
Lender's address stated herein vnless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall noi be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicatsc Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rule: of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security [ust-ument are subject to any requirements and
limitations of Applicable Law, Applicable Law mighierplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any ‘piovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such-wonfliet shall not affect other
provisions of this Security Instrument or the Note which van ke given effect without the
conflicting provision,

As used in this Security Instrument: (a} words of the masculiog gender shall mesn and
include corresponding neuter words or words of the feminine gender; o) -words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ot this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uszd in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, conitant for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of iitle by
Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is oot 2 natural person and a beneficial interest in E?:;mwer is sold or transferred)
without Lender’'s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabls Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a peried of not less than 30 days from the date the notice is given in aceordance with
Section 13 within which Borrower must pay all sums secured by this Security lastrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shail have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} eatry a?a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (3} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ lees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) iakes such action as
Lender mry ceasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shail continue unchanged unless as otherwise provided under Applicable Law. Lender
may require the, Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as's=lected by Lender: (a) cash; (b} money order; {c) certified check, bank check,
treasurer's check or ceshier’s check, provided any such check is drawn upon an institotion whose
deposits are insured Oy s federal agency, instrumentality or entity; or {d) Electronic Punds
Transfer. Upon reinstaierpent by Borrower, this Security Instrument and obligations secured
hereby shall remain fuliy effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in thesase of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A @alz might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodic Vayrnents dus under the Note and this Security Instrument
and performs other mortgage loan serviciug obligations under the Note, this Security Instrument,
and Applicable Law, There also might be on¢ or more changes of the Loan Servicer unrelated to 2
sale ofp the Note. If there is a change of the Loan Servicer, Borrower will be given written natice of
the change which will state the name and address o1 the new Loan Serviver, the address to which
payments should be made and any other informaticu RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereal*srthe Loan is serviced by s Loan Servicer
other than the purchaser of the Note, the mortgage loan sirvicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purelaser,

Neither Borrower nor Lender may commence, join, or be joinsd to any judicial action (as
either an individual litigant or the member of a class} that arises {rsn the other party’s actions
pursuant to this Security Instrument or that alleges that the othsr pesty has breached any
provigion of, or any duty owed by resson of, this Security Instrument wmtil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a ressonable period after
the giving of such notice to take corrective action. If Applicable Law providis a time period
which must elapse before certain action can be taken, that time period will Ledremed 1o be
reasonable for purposes of this paragraph. The notice of acceleration and opporivary to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 1o Burrower
pursuant to Section 18 shall be deemed to safisfy the notice and opportunity to take colrestive
action pravisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 {a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances; gasoline, kerosene, other Hammable or toxic petroleuvm

roducts, toxic pesticides and herbicides, volatile solvents, materiale containing ashestos or
ormaldehyde, and radioactive maierials; {(b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c} "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Havironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relsage of any
Hazardous Substances, or threaten to relesse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which crestes an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approprizte to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property <na any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (#} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, releise or threat of release of any Hazardous Substance, and (¢} any condition caused by
the presence, Use o release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowir) learns, or is notified by any governmental or regulatory authority, or any
private party, that anv removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Forrower shall promptly take all necessary remsdial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows;

22, Acceleration; Remedi¢s. “Lender shall give notice to Borrower prior to
acceleration following Borrower's tirach of any covenant or agreement in this Security
Instrument (but not prior to acceleiziion under Section I8 wunless Applicable Law
provides otherwise). The notice shall specifv: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 lays from the date the notice is given to
Borrower, by which the default must be curcd;and (d) that failure to cure the default on
or before the date specified in the notice may restlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right o reinstate after acceleration and
the right to assert in the foreclosure proceeding the penexistence of a default or any
other defense of Borrower to acceleration and foreclosure i1 the defavlt is not cured on
or before the date specified in the notice, Lender at its cotion may require immediate
payment in full of all sums secured by this Security Instrumsrd withowot further demand
and may foreclose this Security Instrument by judicial procesding. Lender shall be
entitled to collect all expenses incurred in pursuving the remedies pisvided in this Section
Zz,dineiudiﬁg, but not limited to, reasonable attorneys’ fees aad costs of title
cviaence,

23. Release. Upon payment of all sums secured by this Security Instrument Londer shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender ruay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a ‘hiid party
for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Ilfinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's eipense to protect Lendet’s interests in Borrower's

collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may ot pay any claim that Borrower makes or any claim that is made against

w Initiale: &m
@“Eia 00103 Page 13 of 16 Form 3014 1/01
B106-131L (11/00) /ﬁﬁi/\

30410956



UNOFFICIAL COPY

141L/0140844762

against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able Yo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with 1t.

Witnesses:
H

d O [Mihact s
~Borrower

DAVID MICHAEL
g . {Seal)
(%7 -Borrower

DEBRA MICHAEL
{Seal} {Seal}
~Borrower Horrower
{Sea!) ) {Seal)
~Borrawer Barrower
(Seal) {Seal)
~Borrower -Borrower

J0110356
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' 1, a Notary Public in and for said county and

instrument, aypeared before me this day jarpes
delivered tne said instrument as histhe
therein set Torth,

Given under my hand and official seal, this

My Commission Expires:

i} Notary Poflic U v ( /
KERRY F. LURY

Pablic. State of ulinels
s e

g ko A
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AW8355425 NDA

STREET ADDRESS: 2615 MARION LANE

CITY: WILMETTE COUNTY: COO0K
TAX NUMBER: 05-32-200-097-0000

LEGAL DESCRIPTION:

LOT 20 IN MARIAN MEADOWS SUBDIVISION, BEING A SUBDIVISICN OF THE WEST 10 ACRES
CF THE SOUTH 24 ACRES OF THE NORTH 36 ACEES OF THE RORTH EAST QUARTER OF SECTION
32, TOWNSHIP 2 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
EAST 1.0 FOOT OF THE S0QUTH 25.0 FEET OF THAT PART OF SAID PROPERTY LYING NORTH
OF THE SOUTH LINI OF THE NORTH 24 ACRES OF SAID NORTH EAST QUARTER]).

30416056

LEGALD KL 03/19/63



UNOFFICIAL COPY



UNOFFICIAL COPY

R611/0140844762

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is made this  19TH  dayof MARCH, 2003
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, s Security Deed (the "Security Instrument”} of the same date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to
SUNTRUST MORTGAGE, INC,

{the "Lender"} of the same date and covering the Property described in the Security Instrument and

Iocated at;
2615 MARION LANE._ -WILMETTE, |L 80091

[Peoperty Address]

THIS NOTE CONTAINS PRZVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY 7-ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESUL M HIGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WiLL RESULT il LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan? and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.25u %. The Note provides
for changes in the interest rate and the monthly payments, as follose;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the 18T day of QCTOBFR, 2003
and on that day every 6TH month thereafter. Each date on which my [nterest rate could

change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@}""BQQR o 701
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is: THE AVERAGE OF INTERBANK OFFERED RATES FOR SIX MONTH U.S.
DOLLAR DENOMINATED DEPOSITS IN THE LONDON MARKET ("LIBOR"},
AS PUBLISHED IN THE WALL STREET JOURNAL.

The Ot recent Index figure available as of the &K [ ] 45days [X1F [RST
WO HACK XA AEH IO U XHNNAMERK KK MIDE AKX BUSTNESS DAY OF THE MONTH *

If the Ind«x is no longer available, the Note Holder will choose s new Index that is based upon
comparable inforination. The Note Holder wiil give me notice of this choice. * IMMED |ATELY
PRECEDING THZ MONTH IN WHICH THE CHANGE DATE OCCURS IS CALLED

(C) Calculation of Changes THE “CURRENT INDEX™.

Before each Change Pate, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage points
( 2.500 % Vv 'the Current Index. The Note Holder will then round the result of
this addition to the [X]Nearest [ "]ilext Highest [ | Next Lowest ONE-EGHTH

{ .125 %). Subject to
the limits stated in Section 4{D)} below, (his rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the ainount of the monthly payment that would be
sufficient to repay the unpaid pmncapai [ am erpected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially conal payments, The result of this caleulation
wili be the new amount of my monthly payment.

[X] Interest-Only Period

The "Interest-only Period” is the period from the date of this Jvois through *
For the interest-only period, after calculating my new interest yete us provided above, the E\Qte
Holder will then determine the amount of the monthly payment that aould be sufficient to pay the
interest which accrues on the unpaid principal of my loan, The result of this caleulation will be the
new amount of my monthly payment, *APRIL, 2013

The "Amortization Period” is the period after the interest-only perind. For the amortization
period, after calculating my new interest rate as provided above, the Note toller will then
determine the amount of the monthly payment that would be sufficient to repey e unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Datear-my new
interest rate in substantislly equal payments. The result of this caleulation will be the new amraunt of
my monthly payment,

2niti§iszm
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{D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit
on changes.)
{1) There will be no maximum limit on interest rate changes.
[X] (2) The interest rate I am required to pay at the first Change Date will not be greater than

8.250 % or less than 2.800 %.

[X] (3)My interest rate will never be incressed or decreased on any single Change Date by
more than FIVE percentage points
( 5.000 %) from the rate of interest | have been paying for the
preceding period.

[X] (4) My inteleg’ rate will never be greater than 10.280 %, which is called
the "Maximum Raie.”

X] (3) My interest rate will never be less than 2.800 %, which is called the

"Minimum Rate,”
{6) My interest rate will rieve: be less than the initisl interest rate,
{7) The interest rate | am resuired to pay at the first Change Date will not be greater than

8.250 % ¢! wss than 2.500 %. Theresfter, my

interest rate will never be increasel or decreased on any single Change Date by more than

FIVE percentage points

{ 5.000 %) from the rate of interest I have been paying for the
preceding period.

{E} Effective Date of Changes

My new interest rate will become effective on each Chare=Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment d+ie iHter the Change Date until the
amount of my monthiy payment changes again. ‘

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my-interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and alse the title and telephone number of a person
who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, coutract for deed, ipstallment sales contract or escrow agresment, the intent of
which is Tae transfer of the title by Borrower at a future date to a purchaser.

If all or auy part of the Property or any Intersst in the Property is sold or transferred
{or if a Borrowe: is'0ot a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sum e secured by this Security Instrument. However, this option
shall not be exercised by Leader if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this eption if: {a) Borrower causes to be submitted to Lender
information required by Lender 1o evaluate the intended transferee as if 2 new loan were
being made to the transferee; and (o) Lender reasonably determines that Lender’s security
will not be impaired by the loan assurrytion and that the risk of a breach of any covenant
or agreement in this Security Instrumentis mieptable to Lender,

To the extent permitted by Applicable Law, Jiender may charge a reasonable fee as a
condition to Lender’s consent to the losn asserirtion. Lender also may require the
transferes to sign an assumption agreement that is accerable to Lender and that obligates
the transferee to keep sall the promises and agreemenis-nade in the Note and in this
Security Instrument. Borrower will continue to be obligaied under the Note and this
Security Instrument unless Lender releases Borrower in writisg,

It Lender exercises the option to require immediate payment ia full, Lender shall
give Borrower notice of scceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument. If Borrow'r {3 ls to pay
these sums prior to the expiration of this period, Lender may invoke any ieviedies
permitied by this Security Instrument without further notice or demand on Borrowor:

initiafs: xﬁm
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) {Seal}
~Borgower wBorrower
%

/~ {Seal) o FILALU ﬂ{gﬁal)
-Boreower  (WEBRA MICHAEL -Borrowesr

Seal) {Seal)

=Borroae ~Borrower

{Seal) X {Seal}

~Borrower ~Borrowes
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