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MEMORANDUM OF LEASE

Gy this Memorandum of Lease, made the /27~ day of /f,af"z 14 ,

Rood
#0999, between ARREA WIDE 7157 & PULASK), INC., an lllinois corporation, hereinafter

Bo0SERRR L7 9/

called "Landlord", and \WALGREEN CO., an lllinois corporation, hereinafter called

"Tenant";

Landlord hereby leases to Tenar.and Tenant hereby rents from Landlord, for
the term commencing February 1, 2001 and cantinuing to and including January 31,
2061, as such dates shall be adjusted pursuani to a lease of even date herewith
between the parties hereto (the "Lease") and cubiact to prior termination as therein
provided, the premises to include both the real prapérty and building and other
improvements, appurtenances, easements and priviizg2s belonging thereto, at the
northeast corner of 71st and Pulaski Street in the City of Chicago, State of lllinois, as
shown on the plan attached hereto and made a part herecf as‘Exhibit "A" and as legally
described on Exhibit "B" attached hereto and made a part heie<f and hereinafter
referred to as the "Leased Premises”.

BOX 333-CT1
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The Lease, among other things, contains the following provision(s).

EXCLUSIVES

8. (a) Landlord covenants and agrees that, during the Term and any extensions
or renewals thereof, no additional property which Landlord, directly or indirectly, may
now or hereafter own or control, and which is contiguous to, which is within five hundred
(500) feet of any boundary of, the Leased Premises, will be used for any one or
combinatior of the following: (i) the operation of a drug store or a so-called prescription ™
pharmacy or for-any other purpose requiring a qualified pharmacist or other person N
authorized by law (0 dispense medicinal drugs, directly or indirectly, for a fee or a
remuneration of any kind; (ii) the operation of a medical diagnostic [ab and/or the ot
provision of treatment s«ryices, (iii) the sale of so-called health and/or beauty aids ot
and/or drug sundries; (iv} the operation of a business in which alcohclic beverages shall <
be sold for consumption off tha premises; (v} the operation of a business in which
photofinishing services and/or photugraphic film are offered for sale; (vi) the operation
of a business in which greeting cards and/or gift wrap are offered for sale; and/or (vii)
the operation of a business in which 104 items for off premises consumption are
offered for sale. In the event that Tenant Tiies suit against any party to enforce the
foregoing restrictions, Landlord agrees to cooperate fully with Tenant in the prosecution
of any such suit, and reimburse Tenant for all Of attorneys' fees and court costs incurred
by Tenant in connection with such suit, notwithstarding its resolution. For purposes
hereof "contiguous” shall mean property that is eithei «djoining the Leased Premises or
separated from the Leased Premises only by a public <t private street, alley or right-of-
way.

Y

(b)  Inthe event that any action, claim or suit is brougkit bv any party against
Tenant alleging that Tenant's operations on the Leased Premises are-in violation of any
use restriction contained in any instrument, Landlord shall defend (by counsel
reasonably satisfactory to Tenant), indemnify and hold Tenant harmless frorm: any
damages, loss, or cost (including, without limitation, attorneys' fees and costs; suffered
by Tenant thereby, or from the enforcement of said restriction against Tenant..Ip
addition, in the event that a court of competent jurisdiction shall hold that Tenani's
operations on the Leased Premises are in violation of any use restriction, Tenant, at
Tenant's option shall have the right to terminate this Lease upon thirty (30) days written
notice thereof to Landlord.

RIGHT OF FIRST REFUSAL

25. (a) Inthe event that Landlord shall receive a Bona Fide Offer to purchase the
Leased Premises at any time and from time to time on or after the date hereof and
during the Initial Term and Term of this Lease or any extensions thereof from any
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person or entity, Landlord shall so notify Tenant (Attn: Law Department) together with a
true and correct copy of said Bona Fide Offer. For purposes hereof, a "Bona Fide Offer”
shall be deemed to be one made in writing by a person or entity that is not related or
affiliated with Landiord which Landlord intends to accept (subject to this Article). Tenant
may, at Tenant's option and within forty-five (45) days after receipt of Landlord's notice
of said Bona Fide Offer and receipt of a copy thereof, offer to purchase the Leased
Premises at the price and upon the terms and conditions as are contained in said Bona
Fide Offer, in which event, Landlord shall sell the Leased Premises to Tenant upon said
terms and cznditions and said price; furthermore, in such event, Landlord shall convey
the Leased Przmises to Tenant by warranty deed. Notwithstanding the foregoing, the
price that Tenant-s!iall pay for the Leased Premises shall be reduced by an amount
equal to broker's fees or commissions that would have been payable by either the
purchaser or Landlordf iie Leased Premises were sold pursuant to a Bona Fide Offer.
Landlord shall provide Te.iant evidence of the amount of brokers fees or commissions
payable in connection with any such Bona Fide Offer. Landlord covenants that it shall
accept no such Bona Fide Offer o convey the premises until it has complied with the
terms of this Article. Any conveyance of the Leased Premises made in the absence of
full satisfaction of this Article shall be void. Tenant may enforce this Article, without
limitation, by injunction, specific performaiice or other equitable relief.

(b)  Tenant's election not to exercise iis Right of First Refusal shall not
prejudice Tenant's rights hereunder as to any fur'ner.Bona Fide Offer. The terms and
conditions Contained in this Article shall be binding 1psn the heirs, successors and
assigns of Landlord.

Provisions for additional rent and the other terms, covenaiits‘and conditions of
said letting, including the options on the part of Tenant for prior termiration, are set
forth at length in the Lease and all of said provisions, terms, covenatits and conditions
are, by reference thereto, hereby incorporated in and made a part of thic Mamorandum
of Lease.

This instrument shall also bind and benefit, as the case may require, the neirs,
legal representatives, assigns and successors of the respective parties, and all
covenants, conditions and agreements herein contained shall be construed as
covenants running with the land. This instrument shall not become binding upon the
parties until it shall have been executed and delivered by both Landlord and Tenant.

This Memorandum of Lease is made and executed by the parties hereto for the
purpose of recording the same in the office of the public records of Cook County,
lllinois, and is subject in each and every respect, to the rents and other terms,
covenants and conditions of the Lease, bearing even date herein, between the parties

30411277
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hereto and this Memorandum of Lease is executed and delivered with the
understanding and agreement that the same shall not in any manner or form

whatsoever, alter, modify or vary the rents and other terms, covenants and conditions
of the Lease.

IN WITNESS WHEREOF, Landlord and Tenant have executed this
Memorandum of Lease, under seal, as of the day and year first above written.

WALGREEN CC. AREA WIDE 715 & PULASKI, INC.
By % o A By e _
Vice President [ Pl%&‘.ldent (
Attest: Attest—
sistant Secretary ———————___ Secretary—

Witnesses: Witnesses:

0411277
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STATE OF ILLINOIS )

) SS
COUNTY OF LAKE );

l, Noro\. Zelelein , a Notary Public, do hereby certify that
Bl v . L ocnycke and Rohﬁr‘k— Yawn e personally
knowntometobea Nice Derciohdnzt Jand

RNazd . Delcodecy , respectively, of WALGREEN CO., an lilinois

corporation, ana personélly known to me to be the persons whose names are
subscribed in the {oregoing instrument, appeared before me this day in person and
severally acknowleag2d that as such officers of said coloration they signed and
delivered the said instn:ment and used the corporate seal of said corporation to be
affixed thereto, pursuait io authority, given by the Board of Directors of said corporation
as their free and voluntary aci.and as the free and voluntary act and deed of said
corporation, for the purposes therein set forth.

Given under my hand and nortal seal this 230%™ day of

Waw e _2000.

COFFICIAL SEAL"
NORA ZEHELEIN o

NOTARY PUBLIC, STATE OF ILLIN

MY COMMISSION EXPIRES 12/6/2003

e 2ot e
Notary Public

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

|, the undersigned, a Notary Public, do hereby certify that FA'YSAL 7 chame S
and , personally known to me to be the sam= parsong

=g

whose names are subscribed to the foregoing instrument as the President and-
Secretary of AREA WIDE 71°7 & PULASK], INC.,, appeared before me this day in
person, and acknowledged that they signed and delivered the said instrument as their A/
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 0 H"-day of
Masec h_ 200

“OrFI{iaL 3EALY Notary Public
Lasanis Kada
Nowry Punlic, Stae of Nlinois
My Coritigssiun 5 4ers: Juy 12, 2005

20411277
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STATE OF ILLINOIS )

}y S8
COUNTY OF LAKE )

I, Nmu Zewnelein , a Notary Public, do hereby certify that
Bl . Besnieke and __dehamr ¥anng personally
knowntometobea Nie Prrciolént Jand
Qoey . Syercodacy , respectively, of WALGREEN CO., an lllincis

corporation, 2id person'ally known to me to be the persons whose names are
subscribed in (he. foregoing instrument, appeared before me this day in person and
severally ackncw!zriged that as such officers of said coloration they signed and
delivered the said instrtment and used the corporate seal of said corporation to be
affixed thereto, pursuant ta authority, given by the Board of Directors of said corporation
as their free and voluntary act, and as the free and voluntary act and deed of said
corporation, for the purposes therain set forth.

Given under my hand and rioterial seal this L0™ day of

Vo il . 2000.

"OFFICIAL SEAL"

NORA ZEHELEIITJLINOB foe
NOTARY PUBLIC, STATE OF s 2olale 2
MY COMMISSION EXPIRES 12/6/2003 Notary Public

STATE OF ILLINOIS )
) 8S
COUNTY OF COOK )

[, the undersigned, a Notary Public, do hereby certify that X
and , personally known to me to be the saire persons
whose names are subscribed to the foregoing instrument as the President and
Secretary of AREA WIDE 715" & PULASKI, INC.,, appeared before me this day in
person, and acknowledged that they signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this day of
,2000.

Notary Public

20411277
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EXHIBIT A
Legal Description

PARCEL 1:

LOTS 1 TO 5, AND THE NORTH 1/2 OF LOT 6 (EXCEPT THE EAST 87
FEET OF SAID LOT 6) IN H. H. WALKER AND OTHERS
RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT PART OF SNIDER
STREET SITUATED BETWEEN SAID BLOCKS 10 AND 15 IN S. F.
SMITH’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

\
THAT PART OF TPBE VACATED ALLEY LYING WEST OF AND°

ADJOINING LOTS 2,-5°AND 4 AND THAT PART OF LOT 5 IN H. H.
WALKER AND OTHERS ReSUBDIVISION, LYING SOUTH AND EAST OF
THE NORTHWEST LINE CF LOT 1 IN MCGURRENS SUBDIVISION,
PRODUCED NORTHEASTERLY AND EAST OF THE EAST LINE OF SAID
LOT 1 AND LOTS 2, 3 AND 4 AND NORTH OF THE SOUTH LINE OF
SAID LOT 4 PRODUCED EAST IN MCGURRENS SUBDIVISION OF LOT
15 IN H. H. WALKER AND OTHERS RESUBDIVISION OF BLOCKS 10
AND 15 AND THAT PART OF SNIDER STREET SITUATED BETWEEN
SAID BLOCKS 10 AND 15 IN S. F. SMITH{’S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 G SECTION 18, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PI\TNG,IPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

THE EAST 87 FEET OF THE NORTH 1/2 OF LOT 6, IN H. H. ¥ A1LKER
AND OTHERS RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT
PART OF SNIDER STREET SITUATED BETWEEN SAID BLOCKS 10 AND
15 IN S. F. SMITH’S SUBDIVISION, AND LOTS 1 TO 5 IN J. ALLEN’S
SUBDIVISION OF THE SOUTH 1/2 OF LOT 6 AND ALL OF LOTS 7 AND 8
IN H. H. WALKER AND OTHERS RESUBDIVISION OF BLOCKS 10 AND
15 AND THAT PART OF SNIDER STREET SITUATED BETWEEN SAID
BLOCKS 10 AND 15 IN SF. SMITH'S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT FROM ALL OF THE ABOVE THAT PART LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 33.35 FEET ABOVE

30411277
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CHICAGO CITY DATUM TAKEN FOR STADIUM CENTER LOFTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
RECORDED AS DOCUMENT 97789526, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART OF LOTS 1 AND 2 LYING NORTHEASTERLY OF A
STRAIGHT LINE DRAWN FROM THE MOST WESTERLY CORNER OF
SAID LOT 1 TO THE SOUTHEASTERLY CORNER OF SAID LOT 2 IN
MCGURRENS SUBDIVISION OF LOT 15 IN H. H. WALKER AND
OTHEFR.Z RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT PART OF
SNIDER 5TREET SITUATED BETWEEN SAID BLOCKS 10 AND 15 IN S.
F. SMITH:  SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 5:

LOTS 6,7, 8 AND 9 IN J. ALLEN’3.3UBDIVISION OF THE SOUTH 1/2 OF

LOT 6 AND ALL OF LOTS 7 AND 8 IN H. H WALKER AND OTHERS
RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT PART OF SNIDER
STREET SITUATED BETWEEN SAID. BLOCKS 10 AND 15 IN S. F.
SMITH’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 39 NORTZ, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND ALSO THE PRIVATE ALLEY
LYING EAST OF AND ADJOINING SAID LOT- 6 IN J. ALLEN’S
SUBDIVISION AND ALSO THE VACATED PUEL!C ALLEY LYING
NORTH OF SAID PRIVATE ALLEY AND NORTH OF £4ID LOTS 6, 7, 8
AND 9 IN J. ALLEN’S SUBDIVISION, ALL IN COOK COUN'Y, ILLINOIS.

PARCEL 6:

LOT 9 (EXCEPT THE NORTH 16 FEET TAKEN FOR ALLEY) AND LOT 10
(EXCEPT THE NORTH 16 FEET TAKEN FOR ALLEY) IN H. H. WALKER
AND OTHERS RESUBDIVISION OF BLOCKS 10 AND 15 AND THAT

PART OF SNIDER STREET SITUATED BETWEEN SAID BLOCKS 10 AND .

15 IN S, F. SMITH’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: The Northeast corner of 71* & Pulaski, Chicago, lllinois
Permanent Index Numbers: 19-23-328-001 through -011 and 19-23-328-G46
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