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MORTGAGE P4 55/

DEFINITIONS
-

Words used in nudtiple sections of this dacument are defined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21. Certain rules regarding the usage-of \words used in this document are also provided in Section16.  *”

"3
(A) “Security Instrument” means this document, which is datedFEBRUARY 11, 2003 tYogether with all
Riders to this document.
(B) “Borrower” is PATRICK MC INERNEY, and SUS%N M. MC INERNEY, HIS WIFE,

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is COMMUNITY SAVINGS BANK .
Lenderis a ILLINGIS CGRPORATION organized and existing under
the laws of THE STATE OF ILLINOIS . Lender's address is

4801 W, BELMONT AVENUE, CHICAGC, IL £0R41
. Lender is (nZ nortgagee under this Security Instrument,

(D) “Note” mears the promissory riote signed by Borrower and dated FEBRUARY 1, 260% . The Note
states that Borrower owes Lender One Hundred Fifty Thousand Dollars And No Cenis
Dollars (U.S. $ 150,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 7418

(E) “Property” means the property that is described below under the heading “Trarsfer of Rights ir e Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mears all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniors.
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' THIS SEC’URITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANIS. Borrower and Lender covenant and agree as follows:

L. -- Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retwrned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b) morey order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agercy, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are r~emed received by Lender when received at the location designated in the Note or at such other location as
may be designated vvr Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payreptor partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficico? o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial ‘peyments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted If each Periodic T2yirent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such ump}';ied funds until Borrower makes payment to bring the Loan current. If Borrower does.not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not a]:iphed

earlier, such funds will be applied to tha cltstanding principal balance under the Note immediately prior to foreclosure No B
offset or claim which Borrower might have now ar in the future against Lender shall relieve Borrower from making paymerlts L

due under the Note and this Security Instrument or performing the covenants and agreements secured by this Se.gmty
Instrument. ‘ .

2. Application of Payments or Proceeds. Ivieyt as otherwise described in this Section 2, all payments accepted and -
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments slall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to Ja'e charges, second o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perio-lic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrrent and the late charge. If more than one Periodic
Payment is outstanding, {.ender may apply any payment received from borrows: o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full paymenit of one or more Periodic Payments, such excess may be applied to ary iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs riid-assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {0} leasehold paymenis
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lendei under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Commumity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Iterms. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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prevmusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

. All irsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard morfgage clause, and shall name {.ender as mortgagee andbr as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/r as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompty by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repaj*.is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have th right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procieds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless a1 agreement is made in writing or Applicable Law requires inferest to be paid on such insurance
proceeds, Lender shall not be equired to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Eorower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répair iz. not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be‘applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available insurance claim and related

matters. If Borrower does not respond within 30 d<vs-to a notice from Lender that the insurance carrier has offered to settlea
claim, then Lender may negotiate and settle the clai=x Tne 30-day period will begin when the notice is given. In either event,

or if Lender acquires the Property under Section 22 or otherise, Borrower hereby assigns to Lender (a) Borrower s rights to
any insurance proceeds in an amount not to exceed the ‘amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to ally ‘efund of wnearned premiums paid by Borrower) under al]
insurance policies covering the Property, insofar as such rights ar? applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or<w. pey amounts unpaid under the Note or this Secunty
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Properyas Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence

for at least one year after the date of occuparncy, unless Lender otherwise agros)in writing, which consent shall not be

unyeasonably withheld, or unless extenuating circumstances exist which are beyond Bormwer' s conrol,

7.  Preservation, Maintenance and Protection of the Property; Inspections. I,orrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheiher or not Borrower is tesiding in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is rot aconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If izisirance or condemration
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respansite for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower motice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Bormower' s principal residence.

ILLINOIS~Single Family — Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM 1876L5 (0011} (Page 5 of 11 pages) To Crder Cal; 1-800-530-0393 1 Fax 616-791-113]

304217448



UNOFFICIAL COPY

LETLL6L 910 174 (1660605 008 1 900 0 (sa8ud 11 fog 28vg) - . ((T00) 9TRLBT WAL
10/1 $T0€ Wwaog INTNNUISNT WO INN Ie]AL IPpo1I/Sejy e g — A{Luey 33N —gIONITT

"pungsI AUB 03 JAMOLIOG SIS Jou [jM L} pue
‘asueansty a3eB) 0y 10J SMO [[IM om0 110G JUNOUTE 3) 3SLI IIUL JOU [IM SjuauRa 18e Yong ‘ueo ] 3y Jo sww} Bjo Aue
10 ‘duemsuy 333y i0py 10 Aed 03 pooie ST PMDIIOG JEY) SRINOIE ) J993J JOU [[IM sjusuidi3e tyons Auy  (v)
RN, | aouemsurar sAnded,, pauiny uagjo st juanadierre s Jamsur g o) pred sunnuad aip jo
umys & 10§ 98UR[IXa UL YSU $ JAIMSUI AU JO ateys © o) Japus'] Jo ayeruye ue yery saptaoid juswsarde yons jy sessof Suranpai
70 sU $ Jamsur adediiowr a Sutdppow 10 Buneys Joy dBumydxe ur ‘axuemar) adeduop 05 Suaded s favwolog jo uogiod
® (e pazuaerey) aq JJ 1) Wwolj aAusp yeup syunoure {Aoamnpur 10 ARIRBIp) aatadar Akur ‘Sutelarog A Jo Aue jo ajerjyye
Are 10 “AJQUe 1O Are “amsuran Ale ‘Iamsut Isypoue ‘Ao S Jo taseyamd Are ‘repus ‘Susmsaide asay Jo JNs e sy
“(swnnuaid sauemsur S8eSHo w0y paTeKo spuny spnya
Kaw yomm) aqqerear saey Aew samsur 93e3pow ap e spuny jo samos Aue Buisn sjuaaided syew o) semaa adepou
ay armbar Avwr s)uao1Be asoy ], suasarde asay of (sented 10) Ard 1apo ap pue remsur adeSyowr ap o) Lopdeysges
Al Je) SUOYIPUIOD PU¢ Futa) U0 I SpuARarde 9say [ S9SSO[ 20Npal JO S[SU Isl) Aypowr 10 aleys jap sonred JApo pim
SuaRaISe o 1qUd Avli e ‘AL 0} WD WL SDK0J U SNRINSUT YoNS [[2 U0 YSIL (50} IR enfeas sramsup a8eSuopy
‘yareinsu] aBeBpoN s o) Ared v jou st samonog poeaide sewreo ag Aedal jou saop
JAMOIIOE JL INUT AW 31 S36S0[ e 10 (90N ap seseound Jep Anus Alre 1o) Jepus sesmquuirar aaremsuy a8u8popy
‘AON A ut papraod
ajes a Je jsuann Aud o) wogedngo s femariog sp0ope O uon9g s ur SunpoN me] apqearddy Aq parmbar st uonwumiy
[Dun 10 woReTurE yms 103 Supracid 19ua] pure 1Moo q uaamiaq RwDauEe tan v ATe JITm epI0I0E UL SPUS DRI
28e8uopy oy pewarmbol s JApULT [OUN ‘BAIRSA $30] Ajgepuny-ucu e apraoxd o) 1o 30ap9 ul axremsuy afeBMoN urgurel
oy pambar sumpuaid A Aed Jeys samonrog ‘oxpmsuy adeduopy 10) sunuuaid ap premoy sjuswded pajeudissp Ajeredas
oA 0) pAMbal Sem JIMOLI0E PUe URD'] AP SuRT 10 UORIPUOD ¥ SB dIemsu] a3e3Ho parmbel Jgpua J] OREmMSI]
adedopy 10y swrmuaid o prema spswAed pa;uuﬂm {imperedas sormbal rapua] pue pRIMEIO ST ‘S[qe[IEAR SAUOI UTede
13pusT Aq payoees Jamsur te Aq papraoid {(saxmbar rspuar| yenr powad a1 J0j pue unoure Ay ux) 2819400 2] aﬁeﬂuow
71 sjuatufed aA1531 $50] aXmbar 108u0] OU Ues I9pU'| "SAIISM SSOT YoNs Uo SSunLIes 10 Jsarepr Aue 1amouog Avd oy parmbar
30 JOu {JeyS 5puar] pue /[y ut pred AfRjewmin ST weeT] g YA (38) AR SURISIMIOU ‘S[GRPUNIAI-ION 3 [FUS ARSI $50]
yang aonemsuy a3e3HOpA; JO NI} UT ARSI SS0] S[qepUmyal-uou e £e syuauded asop uregar pue asn 4daooe [im Japua] 399)9
Ul 3q 0 Pasesd J3eIsA0d aaUeINSUl S UM anp atam Jep suawAed pyeBisep Afperedos ay Jo unowe sy 1opua] 0y Aed
0 STLIRUOD [[EYS JomOTI0g] ‘S|qe[TeAr Jou s1 93e1pa0d axremsu] 33eduop s ermbe Affenuemsans J7 Jopuan Aq pRoses Iems
a3e8yiow e ue woly 495 ut Atsnotaaxd axuemsu] a8eSol A Jo sariTog ) 1502 AR o) WBeAmbe Afenursans

.. 150> € Je 4295 ur Afsnonsaxd axremsuy 23eluoly ap o pREamba Aemnasqns sderaa0d urmqo o) parmbar sumnad

ap Aed [reys Jamouog ‘exremsuy a8eSpopy 1oy sumnuaid s premoy suswAud hoyeudisap Ajsperedss axewr o) parmbal
Sem JaMOLIog pue axremsut 1ns papinoid Asnomard yey remsur aBeSpow Ay wosj srjerear X 0f SIS JpuR Aq parmbar
aderan0> aduemnsu; aBeSpopy ap ‘uosear Al Jog ‘J] 15939 ut sduemsu] adeSuopy s ureure o) pammbar sunmoaid agy Aed
[[eys Jamouog “reo] ay Sunfewr Jo uopgpuod e se satemsu] a3eduojy parmbar 1apuer] J] s suemsuy 280 01
Bumum ur 1815w oy o) ssaue Jepuar ssopun aFsw Jou [[eys Sp0 39] A pur poyasea] A ‘Axadol | ay o) apn 393 saumboe
ramortog 11 ‘asea] au Jo suorsiacld ap e v Aldwod [Teys Jamouog Proyeses] k Uo ST USLcu] UG snp J]
quaniwd ugsenbal remoriog 0) Japua] wor; Anou ucdn “4salgur
yms yim ‘apqeded aq Jreys pue jusuesmgsIp Jo ayEp U WOy e AJON AU J¢ ISAIAUT Jeaq] [[FYS SUNOTR P ] JUSmASU]
AImODG SRR AQ PAMOOS JAMOLIOE JO TP TEUONIPPE M0 RS 6 UON9G STy} Japm 9puar] Ag pasmastp sunoure Ary
"6 UOT)9G ST JIpUN pazuiolne suone e Jo A Sunje) jou 105 AIIqer] ou SmRn Japua]
e paarBe 131 ‘05 0p 0} uonedIjqo 1o Anp Aure I9pUN J0U ST PUE 0S 0P 0 ABY JOLU SI0P J3PUa’] ‘6 UONDG ST ISPUN UONIE SY8)
Avw z3pua] YBnowy “J0 10 UO pALIN) SegInn SAW] pue ‘SUogIpucd snolsBuep 10 suohe[ora 9pod 1Yo 10 SUPMG AL
‘sadid wory 191eM UTRXp ‘SMapuia pue stoop dn preoq 10 2ovidar ‘o] a8wed ‘smadar axew of Auador ) ay Sunaus ‘o) pajmur
Jou st 3nq ‘sopnput Apedosg s Buundeg Burpsadoid Andnopueq e ur uogised pamaes sy Bupniam quamasuy Anseg
s sopun sySu ag/pue Apador] aup ur 3samepn sy 30j0id o) §99 shawione ajqeuosear Surded (5) pre 4mod ur Sunreadde (g)
quswmpsu] Anses sip a0 Auoud sey yonpw sy e Ag pamdos suns Are Jaided (e) 09 PRI J0U Are NG ‘SPTYIT WD
suonoe s japua] Auador ap Surredar 1g/pue Surmoss pue ‘Aradolg s Jo anpea sy Surssesse ag/pue Junoxoxd Surpnpun
quanmnsuy Atmsag sng 19pun syydu pue Apadory sy ur sarepur s tpuar 3ox0xd o aepdordde 1o ajqeuosear st IRATEM
10} Aed pue op dew 1spusr] usy ‘Auador] s pouopueqe se famolog (0) 1o ‘{suonem3ar 10 SMe| 92I0JUD ) 10 UAIMOSU]
Aunoag snp a0 Huond utepe Aeur Yotym UST € JO JURUBJIONR 10] ‘3MBH0] 10 UORRMISpU0d 1o} ‘aqeqord ‘Axadnnjueq
ur dupaasord B se Yons) usumni] Aumiag snp fopun sydu gpue Aedor] o w jsamepn S gpua] 109y Apuedyudis
W yeup Supasoaxd [e83] v 51 aray (q) JUEUMNSU] ALMIBSG S UT PAUTEILIOD SuALSAITe put SURRACD a1 wojad 0) s[ey
mouog (e) Jf “pRumIsu] Ajrmasg sty pun siydng pue Arados] oy w1 3em §,0pus Jo wond0L] 6



¢

UNOFFICIAL COPY

" (b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time.of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Precends shall be applied in the order provided for in Section 2.

In the event of a to@i-eking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secwity Testrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking/ destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately belote the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by ihis Security Instrument shall be reduced by the amowunt of the Miscellaneous
Proceeds multiplied by the following fraction..(a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fuir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paidicBorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property .

immediately before the partial taking, destruction, or loss ‘n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, wriess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured Dy this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lexrde. to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrsveer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether'oi niot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Brirorver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it tegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate ws riavided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes tc:zeiture of the Property
or other materjal impairment of Lender’s interest in the Property or rights under this Security Instrumert. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are ne1eby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or inamounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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immediate payment in fuII of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Taw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fee<. incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) tukes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Secarty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unlees. as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums  ana-epenses in one or more of the following forms, as selected by Lender (a} cash
{b) money order; (c) certifieGcrick, bank check, treasurer’s check or cashier’'s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this ziglit to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Secunty Instrument) can be sold orx.or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collacts Periodic Payments due under the Note and this Security Instrument

and perfonms other mortgage loan servicing obligatiors under the Note, this Security Instrument, and Applicable Law. There . -

also might be one or more changes of the Loan Servicer unvelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the chan e waich will state the name and address of the new Loan Servicer, *

the address to which payments should be made and any other information RESPA requires in connection with a notice of

transfer of servicing, If the Note is sold and thereafter the Loan i< se:viced by a Loan Servicer other than the purchaser of the

Note, the mortgage loan servicing obligations to Borrower will remein »vith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherw:se provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuart to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this'=ecirity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reqaireiments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such rotice to take corrective action. If
Applicable Law provides a time period which nust elapse before certain action can be taker) that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opporhunity to ciite given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deciiied to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those surstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gusolire, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Clearup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” mears a
condition that can cause, contribute fo, or otherwise trigger an Environmental Cleanup.

Borower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyore else to do,
anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (including, but not limited to, hazardous substarces in consumer products).
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“BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and itff any Rider executed by Borrower and recorded with it

Seal) \%ﬁ% 7?7 . 77{( W] (Seal)

PAfEICK. MC INERNEY -Bormower S,lfngN M. MC INERNEY -Borrower
(Seal) {Seal)
~Borrower -Borrower
/ {Seal) (Seal)
-Borrower -Borrower
o
-l
I~
-l
Witness: Witness: :
]
- —)
State of Illinois
County of
This instrument was acknowledged before me on FEBRUAXY 11, 2003 (clate) by

PATRICK MC INERNEY and SUSAN M. MC INERNEY

% 7 g g /ng[s] of person(s]).
Notary Public

“DFFICIAL SEAL"
ELIZABETH BIS-SLOWIK
Notary Public, State of Iliinois
My Commission Expires 3/15/04
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