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ASSIGNMEMT-OF RENTS

THIS ASSIGNMENT OF RENTS dated March 7, 2003, is sn2Je and executed between Lala Rukh Niazi, a
Business individual, whose address is 436 Swan Lane, Deer’ie'd. IL 60015 (referred to below as "Grantor")
and NorthSide Community Bank , whose address is 1155 i«. Mivaukee Avenue, Riverwoods, IL 60015
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’s & .continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to'the Rents from the following
described Property located in Cook County, State of ilfinois:

Lot 90 in Subdivision of the Northeast Quarter of the Northwest Quarter or Szction 21, Township 37
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

The Property or its address is commonly known as 252 W. 112th St., Chicago, IL 6062€.  The Property tax
identification number is 25-21-205-023-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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ASSIGNMENT OF REN
(Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORNMANCE, |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon. Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Gizior a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement o ni'e evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law-shzll be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURIT/ INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, (op tee Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trusiee in. bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors,” (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over l.erder or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by ‘Lender with any claimant (including without fimitation Borrower),
the indebtedness shall be considered unpaid for’ ‘he purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other insiruinent or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recavered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be tound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. | any action or proceeding is commensed, that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisian ot this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, L.ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriat:, imcluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other clims. at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and (preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest-aicihe rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. /A!such expenses
will become a part of the Indebtedness and, at Lender’s optien, will {A) be payable on demarg; (3} be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any



UNOFFICIAL COPY

oyl olejoep 0} JOJUBIS) O] HIIOU Inoyum uondo ) 18 Jubli 8yl 9ARY jBYS JOpUST 'SSAUPIJQapuU| d)eIa]dddy

:me| Ag pepinoid sepawsai 10 subl
1B8Ui0 Aue 0} uolippe u ‘sepswal pue sybl Bumolio) au) J0 240w o aUo Aue asi0ie%a Aew Japua ‘seieslay)

awi Aue je pue ynejeq 40 JueAd Aue JO 8oUBLNID0 Byl uodn  'LINVYH4IA NO S3IAIWIH NV SLHOI™

‘|eanorid Alqeuosea) se U00S Se aduel|dwod aonpold 0 JusIaInS
sdais Alpssaoou pue ajgeuoSEal (B $9)91dWwod puB SaNUU0D JBYBaIaY) PUR JNBEP 3Y) 8ind O} ULlayns
aq 0] UONBIISIP 2|08 SJapUBT Ul SWDapR tepua yoiym sdeis saeliur Aigieipawill ‘'sAep (G1) uasill uey) alow
sainbal aing syl § (2) Jo ‘shep (G|) ussll UIUNIM Ynesep au) saind (1) :unejep yons jo &ind Buipuewsp
J8pUST Wwoly aopou uanum Buiaene) jeye ‘IDIUBKD 3 (PELN3O0 BABY M UNBIOD JO JUSAS OU pue) paing ag
Aew ¥ ‘syiuow (z|) eatem) Buipsoaid syl uyim Juswubissy syl Jo uoisiaoid awes sy} JO Yoealg e O 800U B
uealb useq Jou sey Jojueis) I pue 8|qeino s JuawAed Ul Ynejep B UBY) Jeyio 'IINejep AUB | "SUOISIAOL ainD)

"2INdasU J|as) saAaleq yne; poob Ul Japusn Apunsasy)

‘pesedull 81 sseupsIgepuUl ay) 10 asusuoiad 1o Juewhed 1o weadsold
8y} $9A9|(8q JOpPUeT 10 ‘UDIIIPUOD [BIoUBLY S JoJUBIL) U $Ind00 8fuByd asiaApe [eusjew ¢ abueys) esisapy

YneseQ JO AT Aue alna ‘os Buop ur ‘pue Uspua o) Aiojorisnhes Jaulew & u AjuesenB
8y Jepun Buisiue suojefios eyl Ajeuopucdun ewnsse 0} alejse sJojuerend sy ywied ‘o) pasnbal
8q J0U |lBys Ing ‘AW ‘UONUO/ Sy 1B UBPUaT ‘Ulesp B JO JuaAd 8yl Ul sSaupalgepuj ay) jo Ajueienty Aue
‘Japun Appgel Jo ‘jo Aupijea syl semdsip 1o seyonal o justedwodul sawooaq 1o saip Aued UCIEPOLILLOdDE
0 ‘Ayains ‘sJesiopua ojueienB ave 1o sssupeigepu) 8yl jo Aue jo Aued uonepowwoooe o ‘ABins
‘J@slopua ‘Jojuesenb Aue o} 108dsel yus SIND20 Slusas Buipaseld ey jo Auy “lojuelens) Bunoayy sjusAgz

‘1suiefe pamouloq Jo ‘plos ‘pebeutep Ajiu21sgns ‘us|ois 1s0| si Apadold eyl °sso Jo abeweq Auadoig

‘Girilep auy) 1o} puoq Jo aaIesal sjenbape ue Buieq se ‘UoNalosIp

8j0S SY Ul ‘18pua A pauuLRlep Junowe ue u ‘Buipsecoid ainyou0) 10 JONPBID BYL 10} puog ABIns e Jo
sejuow J1apus yim sysodsp pue Buipasoold ainyeio) 10 JOHP8ID BY) JO 910U UM JapUaT seAll Jojuelr)
10 Jamoliog i pue Bupesooid ainjapo) 10 JONPBID SUL IS SISBQ Ul SI LDIUM WIBD 8Y) O SS8Us|qrUOSES)
10 Aupijea auy 0} e Jojurig) 40 Jemoriog AQ 8indsip Ulle) posoe® st aleuyl i Aldde Jou [[eus inelaq 40 1UdAT SIyL
‘ITOABMOH "JBpUST yiM ‘sjunodoe ysodep Buipnjoul ‘sjunodor’ £i0lUBIE) JO S Jemollog O Aue Jo Juswysiuleb
B SOpnioul siy)  sseupaigepu) oy Suunoes Auedosd Aue 10 suay 8y jsuiebe AousBe eluswwanoh Aue Aq
10 JOJURID) 10 Jemouiog jo Joypeso Aue AgQ ‘poylsw Jeyio Aue o ueissessode) 'diay-yes ‘Buipaanold jeiaipn!
Aq Jsylsym ‘sbuipeacoid ainyajio) 10 81NS0[D8I0) JO JUBWBIUBWIWOY - $IUIPad0Id 3INYISHOL 1O JO)PaIY

"JOJUBLY) 10 JBm0uuG Jsulebe 1o Ag sme| Aousajosul

10 Aoydnasiueq Aue Jepun Buipesoold Aue Jo JusweoUBWIWOD By} 10 NONICA ICiIpa1d jo adA} Aue ‘sioypsld
10 Mmeuaqg sy Joy Wswubisse Aue ‘Ausdoid sJojueln 10 slamollog jo ued Aueug) JsAl@dal B Jo Wawiuodde
8Ul '10jUBIEY 10 18MOLOE JO AJUSAIOSUL Bl ‘IOIUBILY 10 18MOLIOE J0 U1eap 8U] / "AJUSAlOSU) 10 uyesq

"uosea Ane 4o} pue awly Aue
1e (uay o 1sa18iul Aunoas paydsuad pue pileA B 8]B2i0 0] JUSLUNJOP [BJB)eJ[0D AUR JO ainjie; Suipnjoul) 198))8
pUE 8910} |IN} Ul ©q 0) SISESD SHUSWN0Q PojeIRY 8u) j0 Aue Jo JuswubissSy SIU1 ‘uonezIelsy” 100 DA193}0Q

‘reyeaiay; ewy Aue je Bupesisiw
10 9$|e) S8WOEI8q 10 paysiuIng 10 8pew oWyl ayj Je Jo mou Jsylte “yoadsal [eusiew Aue u) Bupessiw
10 as|e} s syuewnood paleley ey} Jo juswubissy siy) Japun JlBysq SJOJUBIY) JO SJISMOIIOE U0 IO I0JUBIL)
10 Jamollog Aq 1epua 0] paysiuing 10 apew jJuawalels Jo uoieuaseldal ‘Alueliem Auy sjuswiatels es|ed

"SIUBLUINY0Q Peleley 8yl 10 Aug 1o uewubissy
sIyy Jepun suonebiqo sJoessy wiouped 0) Aynge sJoueln) 10 Aledoid sJoueln) jo Aue Joeye Ajleusiew
few ey uosiad 10 Joupalo reule AU 0 i0AR) Ul uswsalbe laylo Aue J0 ‘luewealfie sales 10 aseyaind

‘luswaeibe AJunoas ‘Jpeud Jo uoisualxe ‘ueo| Aue Japun S)nefep JOJUBIK) SAIUEBY PAIYL JO JOARH U] )NEJRQ

‘)| Aue
10 afieyosip 1988 0} JO jo Buy) weasid o) Aessadeu Juswfed 18yio Aue 10 ‘@Jueinsul 10 saxe) Jo) Juswied

v obed (penuiuo))

SINAY 40 LNANNDISSY
¢y I cme T TROC00



UNOEEICIAL COM¥#12388 1 5o

ASSIGNMENT OF RENTS
(Continued) Page 5

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lendet's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 10 negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exarc'se its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pussession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointeu o) take possession of all or any part of the Property, with the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessicn orreceiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amcuri. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all o'ne: rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to purssue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s faiiure to perform, shall not af.ect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suil or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court. may adijudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court a’tior, is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lence: s-apinion are necessary at any time

for the protection of its interest or the enfarcement of its rights shall teriime a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date” 5i the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however sulject to any limits under

applicable law, Lender's aftorneys’ fees and Lender's legal expenses, whether or'net there is a lawsuit,

including attorneys' fees and expenses for bankruptey proceedings (including efforts o rodify or vacate any

automatic stay or injunction), appeais, and any anticipated post-judgment collection ‘'seivices, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ repors,” and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Graritor also will pay

any court costs, in addition to all other sums provided by law.

BALLOON LANGUAGE. This loan is payable in full at the end of Sixty (60) Months, At maturity, you must repay
the entire principal balance of the loan and any unpaid interest then due. The Bank is under no obligation to
refinance the Loan at this time. You will therefore be required to make payment out of other assets you may
own, or you will have to find a Lender willing to lend you the money at prevailing market rates, which may be
considerably higher than the interest rate of this Loan.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
L.CS 5/15-1601 (b), AS NOW ENACTED OR AS MODIFIED, AMANDED OR REPLACED, OR ANY SIMILAR

LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION
ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO REDEEM THE
PROPERTY.
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same are renounced by Lender,

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Ascignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownsiship of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dea! with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance-or oxtension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedriess

Time is of the Essence. Tinz is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brouznt by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words @iz terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary..a!l references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words «nd 1erms used in the singular shall include the plural, and
the plural shall include the singular, as the context may reqiire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms‘inike Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment'of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means Riaz Niazi and Lala Rukh Niazi
Default. The word "Default" means the Default set forth in this Assignment i ine section titled "Default”.

Event of Default. The words "Event of Default" mean any of the evens of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means Lala Rukh Niazi.

Guaranty. The word “Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender’ means NorthSide Community Bank , its successors and assigns.

Note. The word "Note" means the promissory note dated March 7, 2003, in the original principal amount of
$75,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.500%. Payments on the Note are to be made in accordance with the following payment
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(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L s e )
_ ) §S
COUNTY OF Lole )

On this day befcieme, the undersigned Notary Public, personally appeared Lala Rukh Niazi, to me known to be
the individual described.in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his-ci iar free and voluntary act and deed, for the uses and purposes, therein mentioned.

Given under my hand ani «fficial seal this 7 day of _/4 , 20 o3
By L\Qw aw Residing at _77 ST/, Ayt eedr /74@
g Y e et £"§_D, Coed’ S

Notary Public in and for the State of _ " Ttliney S

OFFICIAL SEAL
- 'DFOUSEXIS
NOTARY PLBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES: 10-28-06

My commission expires [ 4 8. X cele

—
A
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