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DEFINITIONS

Words used in multiple sections of this documep: arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is datcd March 18, 2003 ,
together with all Riders to this document.

(B) "Borrower" is Charles P. Weber and Angela A. Weber, Husband and Wife, as
Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Caok (Name of Recording Jurisdiction];

LOT 38 IN-ARTHUR T. MCINTOSH AND CO'S BRAEMAR OF INVERNESS, A SUBDIVISION
OF PARTS Cr SECTIONS 20, 21 AND 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF R&CORDED SEPTEMBER 11, 1975 AS DOCUMENT NO. 23219238.

Parcel 1D Number: 02-28-100-006-0000 which currently has the address of
648 Balmoral Lane [Street]
Inverness [City], Tilinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecter’ ¢n.the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. \All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-iuferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property @ageinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds,for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security In: ent shallibe made in U.S.

i E??w 0070450837
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XKESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!l oz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Zncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar.x. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende( shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'v> Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP4 7If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower aszequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord=are with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovv; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'endir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopinly payments.

Upon payment in full of all sums secured by this Security Instrumert, t2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, \ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrmeris, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuraent unless
Borrower: {(a} agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

‘ b;@/}@g 0070450837
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the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arrcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borriwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, M:‘utenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tlie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovwver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fephir or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged tb avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/r'roverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repoirs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the incurunce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi-Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 72d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spenifiring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default s} during the Loan application
process, Borrower or any persons or entitics acting at the direction of Bimrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
{or failed to provide Lender with material information) in connection wiin the. Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s r.coupancy of the
Property as Borrower' s principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security rstyvument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (>} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrurnent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

% 0070450837
Initial !

@-G(IL) {0010 Page 7 of 15 Form 3014 1/01
®

30413991



(‘)
R J

»
.

T166C1}

[ER
4w
-k

UNOFFICIAL COPY

@
LO/L F10¢ wiod g} 4o gebeg {0100 (1])9-@

Y e s
LE80S¥0L00 L/?Z/f /Wm

‘PUNJAI AUR 0) JAMO.LIOGE JPNUI J0U [[IM A3} pUE ‘ddueInsu] 3FeFLI0[y] J0] 30 [[IM JaMmoLlog
Junoure ) ISLADUI JOU [l SWAWRISE NG “UBQT 3y} Jo SWII) JI)0 Lue fo ‘dueansu] 33e3)I0Iy
J0] Aed 03 pocade sey Jomodlog 1BY) SHUNOWE Y IDAYJE JoU [[IM Smdurdde yans Auy (B)
Jayany] |, ~souemsulal 2anded, paunst usyo SI judmadueLie oy ‘Ismsul a3 o) pred sumnuaid
3y Jo areys ® 105 HUBYOXd W JSII S JamSUl ) Jo SIBYS B SAE} JOPUIT Jo eI[IJE UR jey) Sapraoid
juswaalSe yons J1 'sasso] Suronpaz 10 Ysu s Jamsur afeSpow o) Swidyipowr 10 Swireys 0] aSueyoxa
w ‘ouemsu] a8eSuop 10) sjudwided s Jomoaiog Jo uoniod e (Se PaZLRIoBIRYD 9q JYSMU 10) WOIJ JALIIP
121 syunowre (Apposnipur 10 Aoaaip) aA1a0a1 Aewr ‘Furodaio] o) Jo Aue Jo sreijyye Aue Jo ‘AnuR ISo Aue
‘Iamsuial £Ie ISINSULl IYIoUE ‘910N ) JO 1aseyoind Aue ‘1dpud] ‘SJUSWIDISE 95311 JO INSAL B SY
“(stunpuzerd souemsuy
23e310A WOIJ pavTelqo Spuny apnjoul Aeul Yyorgm) a[qeqieae aaey Lewr 191nsur afeSuow oy je1 spuny jo
201m0s Aue Futstisrustuked oxyew o) Tamsul aFeduowr a1y axmbar Letl SJUNWHAISE IS, SIIAUIAAITE 25AY)
01 (sarued 10) Ayed-aryo o) pue Idnsur aSeSpow sy 0) L1015BJSHES 218 JBI]} SUOHIPUOD PUE SULIA} UO 312
SIISARISE 9§, "595301/9oDPaI 10 SUI NI} AJIPOW 10 2IByS Jey) sanded Ioylo s STUswaise ol 131ua
A'wl pue ‘Swn 0} SWIT) WL} 40I0] Ul OUBINSUI [ONS j[& U0 ySLI [£)0} I3} len[ead s1aInsul s5eS1on
"2UEms]
sdedlop ayr 03 Aued e jou sU pwnuog pasIe se ueo] sy Aedsl 10U s30p Jamodrog J1 MO Aew
11 $9S50[ UIELIAD 10§ (:oN A sasrgomd Jeq) Aus Aue 1O) ISpUST SISINGUITSI djueinsu] afediiop
"910N 2y} ux pap1acad siel 3 e 1513 Aed 0) TONESIQO § ,1aM01I0F] SAJJE (] UONDSS
siy) ur SutpoN me opqedrjddy £q psambaT ST UONBUILLIY} [UN JO UOTIBUIS) yons 10} Suiplaold Ispua|
PUE IoMOLIO U23MI2( JUII2IZE UsPIIM 7o Tim 20UBpIOIIE UY SpUR soueinsuy afediropy 107 jusuarnbar
§ JOpUaT [UUR ‘DAIIS3I SSO] Sjpgepunal-uod.< aptaoid 01 10 9339 Ul douweimsup aFeSUOW uTRUIEW
0} parmbar swnnuaid syt Aed [reys Jomourog 2ouemsu] s8eSuoly Joj swnmuzid ayy premo; syuswded
paeudisap A[@ieredss ayewr 03 patinbal sem Jamorog pue ugo 2 SUDBW JO UOLIPUO) B SB 3dUBINSU]
233110y pasmbar sapua J1 soueinsuy oFed o 105 sruarmald sty premoy siuaswiied pajeudisep Ajreredas
sanmbax Iapua] pue ‘poulelqo SI ‘a[qe[ieae sawodaq weFe Jopus £q pardsiss aasul ue Aq papraoxd
(saxmboi 1opua Jep pouad 3y Joj pue JUNOWNE 2Y) UI) a5rid40d 3dueInsu] 33edioN J1 siuswied 2419891
$50] a1mbal 123U0] OU UED JAPUIT "2AIISAI §SO] UaNS U0 sTUINILS “0 15919U1 Aue Jamoriog Ked 0 pannbal
aq 10U J[eys JopuT pue ‘[[ny ur pred Apejewmin S Ueo 3y I8yl L3P O SUIPURISIIIMIOU ‘Q[QRPUNJII-UoU
aq [[eys 2419531 $SO] UING *23ULINSU] 2FeFUIOW JO N3] UL 2AIISAI 501 J[qePUNJII-UOU € st s)auied
2331} WieIal pue asn “1daooe [ IopUA 10339 UI 5q 01 pasead aftIsA02 30URINSUL Y} USYM NP 2I9m
18 sjuewiAed payeusisap Aeredas 2y Jo nmoure a1 Jopua] 01 Aed 0) 2rWGTI0D [[EYS JAMOLIOg “I]qR[IBAR
10u s1 98eI0A00 20ouBINSU] oFeSuop JuaeAlnba Af[enueisqns J CI0PU oA ~p10a[3s Iamsul 2Fedpow
seuiye we woxy 03fJe W A[snotaaid souemsuy afeSuop o Jo Jomollog S 4509 A1 01 Jua[RAmba
Afenueisqns 1503 g 18 ‘P3fjs ur L[snorsard ssuemsu] aSeSuow syl o1 juaeamba Kyjenueisqns a8erai0d
urejqo 01 paunbar summuad ogy Aed [jeys pmomog ‘eouemsu] Feduop 103-swortsid o) piemol
siuawAed pajeudisep Afaeredas aewr o) pammbar sem Jomonog pue eduemsur yons [epracid Ksnoraaid
1e1)) Iomsur a3e31I0W Y} WOI J[qe[IeAr 2 0) SaSEID Jopuaf Aq paImbal aBeraaos asuelnsty 2T28HON A1
‘mosea1 Aue I10] ‘I ‘198jJe ur ssuemnsu] aFeSyo oUl wreynrews o) parmnbai swnmaxd o) Aed {[p4s Iamoniog
“U20 A JunEw JO UORIPU0D © st aouemsu] aFeF1101y paxmbal Jopua JI “ddurinsuy a3edpIc iy "y
‘unum ur 15310W 243 0] SIVILE IPUIT
ssafun a31eul 10U [[BYS 301 23] oY) pue pioypses] ol ‘Kradorg 3y 01 AN 897 saxmboe Jomorrog J vasea]
a Jo suorstaold o e Wia A[dwod Jeys Jomorrog ‘pIoysses] B U0 SI JUAUNNSU] AJIMIIG ST }Im :
"JUItA®
Sunsanba; Jamonog 01 1apua wox 2nou ucdn “sarour yons im ‘o[qefed 2q j[BYS pUBR JUAWRSMASIP
1O 21ep A WOH 9IBI 20N Y} I8 1S2INU IB2q [[EYS SIUNOWR IS, JUIWMISU] ANIMOAS ST AQ PaInoas
I9MO1I0E JO 1Q9p [EUONIPPR JW023q [[eUS § UONIAS Sy} Japun Japua Aq pasingsip sjunowre Auy
"6 UOTI23§ ST JSpUN PIZLIOYINE SUOLIoe
JIe Jo Aue Sunye) j0U 103 AJ[IGRI] OU SINOUT JAPUT 1BM) paside st )] os op o1 uonedqo 10 Anp Aue Iapun
10U SI puE 05 Op 0] ALY 10U 30D IPUHT ‘¢ UONIIG STY) JAPUN UKL 3] Avn IapudT YSROP[Y "JJo 1o uo
PauIm) SN JARY PUB ‘STONIPUOY SnOX3UEp 10 SUONE[OTA 9p02 Iaie 1o Furpring seururyje ‘sadid won
em melp ‘smopuim pue sioop dn preoq 1o aderdax ‘sxppop aFueys ‘siedal oyewr 03 Aradord o Sunoyus
‘o) pagmun] jou st Ing ‘sspnpu Apadorg sy Sunmdag “Swipessord Asidnpjueq ® w wonisod pamoas si
Surpnpour “uawmnsu] ALM9g ST Japun sIYFH Jopue Auadold Iyl UT IS2IIUT sH 399101d 0} $29)  SASUIONE



UNOFFICIAL COPY

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total ta'ding, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the curs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, _ ' ]
In the event of a partial taking, Hestruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equai to or
greater than the amount of the sums securzd by, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Perrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 vaive of the Property in which the fair market
value of the Property immediately before the partial taking, desanction, or loss in value is less than the
amount of the sums secured immediately before the partial taki®g,” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave.

If the Property 1s abandoned by Borrower, or if, after notice oy Dender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t4 sedle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' mzaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is héoun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ingtrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Zvarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi.cizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nd 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “xnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Hays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<iiuand on Borrower.

19. Borrower's Right to Reinstate After ‘acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the 2roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migit spscify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-cder covenants or agreements; (¢) pays alt
expenses incurred in enforcing this Security Instrument, including, bi't not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal.es such action as Lender may
reasonably require to assure that Lender's interest in the Property and ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selrcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chsCk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insi mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Iusgument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inforlmation RESPA

Initials;%l/ /40’\.( 0070450837

D -61IL} 0o10) Page 11 of 15 Form 3014 1/01
®



166CTrOG

UNOFFICIAL COPY

®
b0/L PL0E wiog §L 140 2 abeg 0100 (1) e- G

T NER
[€80570£0 W /VWO
-dnueay)) [BJUSUONATY e 10] I0pUS|

U0 UOUESTqe AU JBAID [[EYS WAL FUM[ON "MET [EIUSWUOIAUY YIIM 2JUEPIOIIE Ul SUOUDE [EIpawal
Aressagou [[e ayey Apdword [reys monog ‘Aressadsu st Aadord sy Sunospye oueisqng snopIezey AU Jo
UOneIpauial 120 1o [eaowdl Lue jey) ‘Kred aeand Aue so ‘Auomine LzoemSar 10 eiusumisacd Aue £q
pagnou s1 10 ‘swied] 1amouog J] "Aadord i Jo snjea J) SI09JJe A[PSISADPE UDIYM IDUEISNS SNOPIEZRH
B JO asearox Jo asn ‘auasaxd sy 4q pasnes uonipuod Aue (2) pue ‘20UBISQNS SMOPIEZRE AUE JO ISEI[2I
Jo 1eanyp 10 a2ear1 ‘o reydsip ‘Gupyea] ‘Suruds Aue ‘o1 paynui 10U Ing SUIPN[OUT ‘UOLIIPUO)) [BIUSUIMOITAUY
Aue (q) ‘ofpajaony empde sy Iamoliog UOIUYM JO MBT [RIUMUUOIAUT IO 2JUBISqNS SNOPIRZEH
Kue pue Atadol sy sviajoant Aaed seand 1o LusSe A101emFal 1o [pyusuniaaod Aue £q uonde IO 1o
1Nsme] ‘puBtEp ‘Uefd/ ucjednsaaul Lue () Jo 910U UelLIM I9pua aAld Apdwoid [jeys Jemollog
‘(s1onpoud IDWMsuod Ui FI°TRISNS SNOPIEZEY ‘0] PaIIuUI] J0U Ing ‘Surpnjour) A3ado1d a3 JO S0UBULTEW
0] pue sasn [enuasprsal [euliou o) sjepdordde aq o1 paziudosar Afeieusd ale jey) seduUwIsqng snopIezef]
Jo sennuenb [ews Jo Auadold £y uc ageo)s Jo ‘osn ‘adussaid oy o Ajdde jou [[EUS S90UUIS OMm)
duipasaxd ayy -Lypdoid 211 Jo snjel SU) S193)JR AJASIDAPE JBY] UOHIPUOD B SABILD “0OURISqNS SNOPIEZEH
£ JO 952121 J0 ‘asn ‘o0uasard a1 01 anp qorgm (9) 10 ‘UOHIPUOY) [BIUAWUONAUY Ue §2)ea1d yorym (q) ‘me
[eIusumonAuy Aue Jo uoneora ut st ey (V) £ardoig sy Sunpdapze Suyidue ‘op 0} 35[0 auofue mo[[e Iou
‘op 101 [[eYs Jamollog AuadoI AU U 10 UO “SNULISGNS SNOPIEZEH AUE ISEA[D1 0) UNLIIY} IO SHNEISANG
snopIezel Aue Jo ase2a]al 10 ‘aferos ‘[esodsip ‘st ‘a019sa1d oy ymurad Jo 9sNED 10U [[EYS JOMOIIOH
‘dnuean)
[edwuoIaug ue 193811 ASIMINNO I0 0] JINGLIUOD (TR UBD JBY) UOTHPUOI B SUBIW ,UOLIPUO))
[EIUSWTOIALF,, Ue (p) PUe ‘MeT [eIUSUUONAUT Ul PIUIP Se/ 1018 [BAOIM I0 ‘UOTIJE [RIPSUISL ‘UONIR
asuodsar Aue sopnpour ,dnues) [ejusumonauyg, (9) ‘umonosjoid (prusuruonaus o A3Jes ‘pyesy o} de[dl
1®q pAaedo] st AedoI] oU) SI5Ym UOTIDIPSIIN] 3 JO SME] PUE SME[ [E70Pa; SUBSWT , M [BIISUIOIIAUT, (q)
‘STelI2)BW 2ANOROIPR] PUE ‘IPAUSP[EULIO] JO S01SqSe FUIUIBIUOD S[BIISSW. SIHAA[OS A[NL[0A ‘S3PIdIQIAY pue
sapronsad o1xo1 ‘sypnpord wmajonad 21x0) 10 SjqELIIEY 10 ‘duasordy ‘ruiosed saoueisqus Suwmopol
1) PUB MET [RIUAWTOITAUY £Q $IseM 1O ‘Symenj[od ‘sa0UEISqNS SNOPIEZRY 10 570) S PAuIJap §2ouelsqns
2507} e ,S20URISqNS SnopIeZel], (B) ([7 UOIDSS ST UT Pasn Sy “SINUEISQRY 'Suopiezef ‘Iz
"0 UOTID3S ST;0 suolstaold wonoe
2A11021100 aye) 01 LAnmyroddo pue so1jou A1 AJSNES 01 PAUIdAp 2q JBYS g UONAg o) meriind 1amorrog
0] U2AIZ UONEBIDPIIE JO 2J1J0U 2} puUE ZZ Uondes 0} wensind romouiog 01 udald amd.-1 Amnpoddo
pue uoneideooe jo adnou oyl yderered snp Jo sosodind 1o} s[qenoses1 aq 0} pawsep 3G % pouad
aWN Jey) ‘USYE) 3q UBY UOTOT UIEM2D 910J3q asdea jsnw yomgm poriad swm e sopracad me ajqeorddy
JI UOTOR 9ANDALIOY ) O) aonou yoms Jo Swaid oy roye porrdd s[qeumosear e ojldy Axed oo
oy} papIolje pue yoealq padaj[e yons Jo ([ uonoag jo syusmnimbar sy gum soueyduros ur uaard aonou
yons yum) Laed 10410 ay) PIFHOU SEY JOPUITY 10 JOMOLIOE YONS [HUN JUSWILNSU] ALmIag STyl ‘Jo uoseas
Aq pamo Lnp Aue Io Jo uoisiacxd Aue porpealq sey Ayred 110 o1 ey §5351[8 1811 10 JUSWINISU] AJLMIIG
snp o) yuensmd suonoe s Aed 190 o) wWioly sesUIE 1B (SSe[d B JO JeqWwl ay) Io juedni] [enprapul
ue Japa se} uonoe perapnl Ame of pawmof oq 10 ‘urol ‘Sousmruos Aewr IapUST JOU I9MOLIOG ISION
“Iasetpomnd 930p 91 Aq pepraoid sspmIslo ssafun Joseyaind 910N At Aq pawmsse
10U 918 PUB JOTAIDS UROT JOSSIIONS B O] PALDJSURY) 3Q 10 IIIAINS TMRO"T U] YILM TIBWDI [[Li IIMOLI0H 0)
suonedqo FuIdiAles weo] afedirow o ‘10N A1 Jo mseqamd A vey) IO DIAIIS TBOT B AQ PIDIAILS
ST TR0 ) JO)JEAIRY) PUB PJOS ST AJON A1 JT "SUId1AILS JO IdJSURH JO S0TIOU B YA UOMIIUUOD Ul Saimbar




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r:quire immediate payment in full of all sums secured by this Security Instrument
without furthcr £emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not knii.ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon nyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordinc:z »vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoiicsiead exemption laws,

25. Placement of Collateral Protection Insurzpz2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerusat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendci's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemenr =f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins'vance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e mwsiz2 than the cost of
insurance Borrower may be able to obtain on its own.

[/(/ 0070450837
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STATE OF ILLINOIS, . &% County ss:
; %@,,ﬂ%d@ﬁ%ﬁaﬂ

, a Notary Public in and for said county and
state do hereby certify that

Chanles P. wehtr omd  Prpele. 7. [febes

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this_‘ / X A, dayof MO”% 002

My Commission I:xrires:

Hpaolbel. (ROl p
fiotary Publl. i/

~r

OFFICWA oFAL
MAGDALENA BIF2RZYCKA
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES: 2446 'm0

30413991
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of  March, 2003 ,
and is Jjicoporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; ¢r Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") ta sesure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an I1Vinsis Corporation

{the "Lender"} of the ‘saua¢ date and covering the property described in the Security Instrument and
located at:
648 Balmoral Lane

Inverness, IL 60067
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MQCWwiHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTERZ=ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covevants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as {o'lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of April, 2003 ,
and on that day every 12th month thereafter. Each date on which my interest rate could changs'is called a

"Change Date."
0070452837
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

%azm (0008).01  Form

Page 1 of 4 Initial
0J521-7291

VMP MORTGAGE FORMS - (80

30413991
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Trans’er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest ir. tire Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date o /1 parchaser.

If all or any part of the'Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persbn aad a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrumznt, However, this option shall not be exercised by Lender
if such exercise is prohibited by Apphcavic Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to LendZr 1nformation required by Lender to evaluate the
intended transferee as if a new loan were heing made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil-wwt be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemerit'1r'this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender riay also require the transferee to b
sign an assumption agreement that is acceptable to Lender and ihac abligates the transferee to
keep all the promises and agreements made in the Note and i ioi= Security Instrument.

Borrower will continue to be obligated under the Note and this Secrzity Instrument unless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lepder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower rius. vay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrvinent
without further notice or demand on Borrower.

r

30413991
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