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DEFINITIONS

Words used in multiple sictions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20.4ni'2]. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means-tis document, which is dated February 14, 2003
together with all Riders to this docum=nt
(B) "Borrower" is GEORGE B MARTIN ard «ES G MARTIN, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS i+ a suvarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assizns. McRS is the morigagee
under this Security Instrument. MERS is organized and existing under the lanvs or Delaware, and has an
address and Ielephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 69 AMERS,
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(D) "Lender” is STB MORTGRGE CCRP.

Lenderisa A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address s 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory nate signed by Borrower and dated February 14, 2003
The Nete states that Borrower owes Lender One Hundred Ninety Nine Thousand and

no/100 Dollars
(U.S. $199,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2018

(F) "Property” means the property that {5 described below under the heading "Transfer of Rights in the
Property,”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

1) "Riders” means all Riders to this Securil{ Instrument that are executed by Borrower. The following
P.ders are to be executed by Borrower [check box as applicable]:

- Adjustable Rate Rider {_] Condominiym Rider [ Second Home Rider
Il J Palfoon Rider Planned Unit Development Rider 1-4 Family Rider
[ VA Pider Biweekly Payment Rider Other(s) [specify]

(1) "Applicable ‘.zw" means all controlling applicable federal, state and local statutes, regulations,

ordinances and adr+izistrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial epuiions.

(J) "Community Associa*;or Uues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed<on Borrower or the Property by a condominium association, homeowners

association or similar organizatin.

(K) "Electronic Funds Transter" means any (ransfer of funds, other than a transaction originated by

check, draft, or similar paper instrumeat. which is initiated through anm electronic terminal, telephonic

instrument, computer, or magnetic tape 40 a’ to-order, instruct, or autharize a financial institution to debit

or credit an account. Such term includes; b is not limited to, point-of-sale transfers, automated teller

machine transactions, transfers {nitiated oy telephone, wire transfers, and automated clearinghouse

transfers.

(L) "Escrow Items" means those items that are de cribed in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

by any third party {other than insurance proceeds paid wid<r the coverages described in Section 5) for: (i}

damage to, or destruction of, the Property; (i) condemnar’on or other taking of all or any part of the

Property; (iif) conveyance in lieu of condemnation; or (iv) nisre rosentations of, or omissiens as to, the

valuye and/or conditlon of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agai'is{ the nonpayment of, or default on,

the Loan.

{O) "Pericdic Payment” means the regularly scheduled amount due for (i} princizal and interest under the

Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Se-ticu 260) et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be.amerided from time to

time, or any additional or successor legislation or regulation that governs the same su'jjoct matter, As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impased in regard

to a "federally related mortgage foan" even if the Loan does not qualify as a "federally 12le‘ed mortgage

loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party (hat has taken title to the Property, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS. the following described property located in the

COUNTY |Type of Recording Jurisdiction]
of 00024 [Name of Recording Jurisdiction]:
THE WEST 16 2/3 FEET OF LOT 17 AND THE EAST 16 2/3 OF IOT 18 IN BLOCK 1
IN GREGORY'S SUBDIVISION OF THE SOUTH 1/2 OF LOTS 26, 27 AND 28 IN
BAXTER'S SUBDIVISION OF PART OF THE SOUTH SECTION OF THE QUILMETTE
RESERVE IN SECTION 35, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOOK COUNTY, ILLINOIS.

Parcel ID Number: 05 35 303 013 0000 which currently has the address of
414 ISABELLA STREET [Street}
WIIMETTE [Cityl, Illinois 60091  |Zip Code)

("Property Address”):

TOGETHER WITH all the improvenents now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or Yerealter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower unue/sfaids and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security kaipdient, but, if necessary to comply with law or
custom, MERS %as nominee for Lender and Lender's succassais.and assiFns) has the riEht: to exercise any
or all of those interests, including, but not limited ta, the right 1 foreclose and sell the Property; and to
take any action required of Lender including, but not limited to/ vleasing and canceling this Security
Instrument.

BORRCWER COVENANTS that Barrower is lawfully seiscZ'ot the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propeity {s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title +4 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiyna’ vse and non-uniform
covenants with limited variations by jurlsdiction to constitute a uniform security irsrurient covering real

roperty,
prep SKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lote Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noteani any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esc ow If ams
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pursuant (o Seclion 3. Payments due under the Note and this Security Instrument shalt be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and (his Security Instrument be made in one or more of the follewing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of (ime, Lender shall either apply
2uch funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
rincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
rugnt have now or in the future against Lender shall relieve Borrower from making payments due under
th¢ Ne.e and this Security Instrument or performing the covenants and agreements secured by this Security
Insitupent

2.-azplisation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments u~cer’ed and applied by Lender shall be applied in the following order of priority: {a) Interest
due under the Nziey (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to'ench Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first ta ]2i2 charges, second to any other amounts due under this Security Instrument, and
then to reduce the princ.val‘o5'4iice of the Note,

If Lender receives a yayment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any la‘e chage due. the payment may be applied to the delinquent payment and
the late charge. [f more than one Perindic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of ‘he eriodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any exce’s e ist after the payment is applied to the full payment of one or
more Periodic Payments, such excess may b< sgplied to any late charges due. Voluntary prepayments shall
be applied firs( (0 any prepayment charges anc then zs-<lescribed in the Note.

Any application of payments, insurance pro’ eeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, uic’.anze the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay.ts Vender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Furids”) to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attaZu pr.octy over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ox gooviad rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Se“tun 5, and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liel of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iz¢ms are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender riavrequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and anch dues, fees and
assessments shall be an Escrow ltem, Borrower shall premptly furnish to Lender &t nelices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items un'ess i.ender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may-uuly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, th: amo mts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an imstitution whose deposits are Insured by a federal agency,
lastrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
.ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
sg2cified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing he escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds ancApolicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicaile *avw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or farrings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on '=-runds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REGFA.

If there is a surpius/of wunds held in escrow, as defired under RESPA, Lender shall account to
Borrower for the excess fuads in.2ccordance with RESPA. If there {s a shortage of Funds held in escrow,
as defined under RESPA, Lend:r shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to wzzk~up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defiviencv.nf Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA_ arJ Forrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but int no more than 12 monthly payments.

Upon payment in full of ail sums secured bv.Gis Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all tixes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority o+ tais Securify Insirument, leasehold payments or
ground rents on the Property, if any, and Community Assuaiatici Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay “ie in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priciity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seclied by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; f0) coests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in L<nder's opinion operate to
prevent the enforcement of the len while those proceedings are pending, bu? oty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory \o Zender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Propert; i= subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nctice *entifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

$. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cccur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
poyment of any fees imposed by the Federal Emergency Management Agency in connection with the
roview of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverase. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particr’ar t7pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not profect oirower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or kizhiliy-and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges th>: tre cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borr/a»cr could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Torrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the de Gt disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiag pavment.

All insurance policies requred by Lender and renewals of such policles shall be subject to Lender's
right to disapprove such policies,-sh=il include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional lo:s rives. Lender shall have the right to hold the policies and renewal
certificates. [f Lender requires, Borrowe sh-ll yrompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any tes.uf insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sur’ipolicy shall include a standard mortgage clause and
shatl name Lender as mortgagee and/or as an addit onal loss payee.

In the event of loss, Borrower shall give prompi ~otize to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by BorrairUnless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undarlyine insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoiatir. o7 repair is economically feasible and

Lender's security is not lessened. During such repair and restoratics piried, Lender shall have the right to-

hold such insurance proceeds unti! Lender has had an opportunity_t"-<nspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such (nspt-tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sing’¢ payment or in a series
of progress payments as the work Is completed. Unless an agreement is made i7" viiing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requires to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thira prities, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tnen d-c, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negofiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Boerrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of accupancy, unless Lender
vtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
zircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
decarov, damage or impair the Property, allow the Property to deterlorate or commit waste on the
Proper'y. \Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to-privent the Property from deterioraling or decreasing in value due to its condition. Unless it is
determinea-purriant to Section 5 that repair or resteration is not economically feasible, Borrower shall
promptly repair«ne’ Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proc»<s are paid in connection with damage to, or the taking of, the Property. Borrower
shall be respensible for rzpairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may d.sbesi ‘proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is ~2mpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Boriower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reisonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th in‘eridr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suzi wiinterfor {nspection specifying such reasonable cause.

8, Borrower's Loan Application. Borcower-shall be in default if, during the Loan application
process, Borrower or any persons ov entities ac.ing a: the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleauiipg. oy, inaccurate information or statements to Lender
{or failed to provide Lender with material informetory in connection with the Loan, Material
representations include, but are not limited to, represent.tious concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riglics Under this Security Instrument. If
{2) Borrower fails to perform the covenants and agreements containes’ i1 this Security Instrument, {b) there
is & legal proceeding that might significantly affect Lender's interest in e Praperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for conder:nation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrurierior to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may du and pay. for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righs rvader this Security
Instrument, including protecting and/or assessing the value of the Property, and securirg and/or repairing
the Property. Lender's actions can include, but are noi limited to: (a) paying any sums sccuved by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c} paying rezsurable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condilions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
trward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
crvarage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eqiva'ent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgape insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availz! e, 3orrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments ac 3-/aon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, ~otwvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay 3o rorver any interest or earnings on such lass reserve. Lender can no longer require loss
reserve payments 1t Mortoage Insurance coverage (in the amount and for the period that Lender requires)
provided Dy an insure/ selrt>d by Lender again becomes available, is obtained, and Lender requires
separately designated paydiers toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maklig the Loan and Borrower was required to make separately designated
payments toward the premium| for .Mortgage Insurance, Borrower shall pay the premiums required to
maintain Marigage Insurance iv-effcet, or to provide a non-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance en”s in accordance with any written agreement between Borrower and
Lender providing for such termination ¢r ur.il ‘armination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1 ro“interest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or anv entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loar as .greed. Borrower is not a party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on allsuch insurance in force from time to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mcrigige insurer and the other party {or parties) to
these agreements. These agreements may require the mortgag: insurer to make payments using any source
of funds that the martgage insurer may have available (which wia; inzlude funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of Uiwe Note, ~nother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di ectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Barrower's paymants fir Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reduciryg losies. If such agreement
provides (hat an affiliate of Lender takes a share of the insurer's risk in exchuag: for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance:” Fither:

(2) Any such agreements will not affect the amounts that Borrower has igrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increa’e the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any v=fand.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right te hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a sipgle disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest te be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
ve lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
waether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
arpiled in the order provided for in Section 2.

1y the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pruee do shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ex.ess if any, paid to Borrower.

In‘wnr avint of a partial taking, destruction, or loss in value of the Praperty in which the fair market
value of tie Priperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than ine ~incunt of the sums secured by this Security Instrument immediately before the partial
taking, destructian/ or-loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this-Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follojving fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructicai, ov loss in value divided by (b} the fair market value of the Property
immediately before the partial talg, destruction. or loss in value, Any balance shall be paid to Borrower,

In the event of a partial ta'ing, Uestruction, or loss in value of the Property in which the fair market
value of the Property immediately-befare the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediate’y before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in wn'ing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whettic o nat the sums are then due.

If the Property is abandoned by Bocriwer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) Jtfer: to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitne! to) restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nut<nsii due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party \gatist whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, v/netiaer civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o1 orier-materfal impairment of Lender's
interest in the Property or rights under this Security Instrument. Tarrower ~2n cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causin/; the iction or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Zncicument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lende:'s in*erest in the Property

are hereby assigned and shall be paid to Lender.
All )I,Vlisce laneous Proceeds that are not applied to restoration or repalr of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted }'y Le,der
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Seciion 18, any Successor in Interest of Borrower who assumes
Corrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
=4 of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Puriower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriang, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section LY and benefit the successors and assigns of Lender.

14_Zo=n Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's (e.ault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirviaent including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any Gther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower sh'#-iot be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly pr-iibited by this Security Instrument or by Applicable Law.

If the Loan is subjct £ >4aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loza charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any ruch loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; atd (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lynder may choose to make this refund by reducing the principat
owed under the Note or by making-< “icct payment to Borrower. If a refund reduces principal, the
reduction will be ireated as a partial ‘orejavinent without any prepayment charge (whether or not a
prepayment charge is provided for under t*e iNute}). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a vaiver-<lany right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower v J.cider in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class/mai’ or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Ba.rewe: shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notir: nudress shall be the Property Address
unless Borrower has designated a substitute notice address by nolice to_Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address t'rough that specified procedure.
There may be only one designated notice address under this Security Listrume: at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first €122s ~2ail to Lender's address
stated herein unless Lender has designated another address by notice to Jorrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given t=” Levder until actually
recefved by Lender. If any notice required by this Security Instrument is also require’ unrer Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

MARTI1000210974 1000210974 65) o
Irxtials:
@D-BA(IL) [GL1s)] Page 10 of 15 Form 3014 1/04

113919

30



UNOFFICIAL COPY

16. Governing Law;, Severability, Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securil? Instrument or the Note conflicts with Applicable
Law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {2} words of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “"may"” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Preperty or any Interest in the Property is sold or transferred {or if Borrower
i« not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
vaiien conseni, Lender may require immediate payment in full of all sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicakic Law.

it Lrader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a/periad of not less than 30 days from the date the notice is given in aceordance with Section 15
within which Zorcewer must pay al! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumen’ »7iout further notice or demand on Borrower.

19. Borrower's Rigit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have th: righ ‘1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a)'rive days befere sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other perio’ as 2 pplicable Law might specify for the termination of Borrower's right
to reinstate; or {(c) entry of a iudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whi'h then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (bj-<ves any defaull of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secu.itv psaument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees; 210 other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securiz; Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's int:rest n the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appli-ab’: Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of (ne fallowing forms, as selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treaiurZi's check or cashier's check, provided any
such check is drawn upon an institution whose depasits are insurd %y a federal agency, instrumentality ar
entity; or {d) Electronic Funds Transfer. Upon reinstatement by 8o rower, this Security [nstrument and
obligations secured hereby shall remain fully effective as if no 2cc’icration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 17,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nz or a partial interest in
the Note (together with this Security Instrument} can be sold one or more tiars-without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Lervicer'} that collects
Periodic Payments due under the Note and this Security Instrument and perform; of'er mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law /1 ere‘also might be
ane or more changes of the Laan Servicer unrelated to a sale of the Nate. If there is a chane of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and  ddress of the
new Loan Servicer, the address to which payments should be made and any other informatior. RESPA
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. Hazarduus Substanws. As uged in thig Sectipn 2t: {a) "Hazardous Subs:ances" are those
substancps defined 45 toxic gy hazardgyg substances, Pollutanes, wastes by Environmental' Law ang 4p,

Cleanup,

Borrower shal} 1ot "3UT2 0r permit he Presence, yse, disposal, storage, op release of any Hazargoys
Substances threateiiig ‘elease any Hazardoy, Substanges, o1 or it the Prapeﬂy. Barrower shall ngy do,
nor allgyw anysne else y, da, ‘nything affeciing the Property @} that is jn violation f any Environmemal
Law, (i Wiieh creapeg an Env:.‘:nn.¢nnl Conditipn, gy {c} which, dya (o the Dresence, yge, of Telease of
Hazardoyg Subs(ance, Creafes g COndien gy adversely affects (he value of (e Property\ The Preceding
W0 sentencag shall not 2pply to the Fristire, g o Starage op the Property of small quantigjeg of

ar other agti, by any Sovernmentaf o, regulatgry agency ¢ Prevate party Involving the Pmpeny and any
Hazardoyg Substance op Environmenty Law of which ‘8.7, " has acnyal knowledge. b an
Enviromnemal Condition, includ:’ug but nor limitey I9, any spilling 1ealing, discharga, refease op threat of
release of any Nazardpy, Substance, and (c) apy condition capeeq 1 s the Prizence, use gp release of ,

h adversely affects (he value of the Propeny. If Sorrowe- learns, or is natified
by any Bovernmentaf op Tegulatory authority, py any private party, that MY Meievetoap Other femediatigy,
of any Hazardpys Substanee afTecling the Property s Recessary, Borrawsgy shall proy My ke aff Hecessary
femedial actions iy ccordance wyg, Environmenga Law, Nothing herein shajy Create g7 wiigation gq
Lender for 5, Eavironmeng, Cleanyp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procesding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security nstrument, Borrower shall pay any recerdation costs. Lender may charge Borrower a fee for
releasisg th.s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of \e fee is permitted under Applicable Law.

24 Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and v virtue of the llinois homestead exemption laws.

25 Placement of Co'sa’iral Protection Insurance. Unless Barrower provides Lender with evidence
of the insurance coverage réquired.bv Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protec’ Lend:r's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests:- Tl coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that i mada agalnst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by 1 ‘nder, but only after providing Lender with evidence that
Borrower has obtained insurance as require iy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resporsitle for the costs of that insurance, including interest
and any other charges Lender may impose in co mectiun with the placement of the insurance, until the
effective date of the cancellation or expiration of the inrarance. The costs of the insurance may be added to
Borrower's tatal outstanding balance or obligation. The ozt~ 'of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: l‘%‘/
é@oﬁ/a g W (seal)
GEORGE MARI‘]N -Borrower
&&)”M /@ M (Seal)
G MARTIN -Borrower
QA (Seal) (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ya {Seal)
-Borrower -Borrower
MARTI1000210574 1000210874 U
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County ss:
state do hereby certify that

» @ Notary Public in and for said county and
GEORGE B MARTIN and AGNES G MARTIN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 14th

day of February, 2003

My Commission Expires:

'n‘:n;;‘;ir:!. -'.:.AL
DOLCRES GUDINO
' NOTARY PLBLIC- STALE OF ILLIND'S

BN SO SR BN R T

R e

N
’

MARTI1000210974 1000210974

Q
initials:
@s-GA(IL) 0c10) Page 150f 15

Form 3014 1/07

30&13915



