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Land Installment Contl act

This Agreement made and entered into by and between )02/18/2003
hereinufter called the Seller and® Nina Redmond (Single Woman)

hereinafter called the Purchaser Kenneth Tribble (Single MWan)
Witnesséths The Seller, for himself, his heirs and assigns, does hereby agree to sefl to
the Purchaser 4nzir heirs and assigos, the following described real estate

12540 S. Woon
Calumet Park, 7L 60827

-
\

together with all appurtenancss, rights, privileges and easements and all buildings and
fixtures in their present conditien located upon said property.

1._CONTRACT PRICE, METHON OF PAYMENT, INTEREST RATE:

LA

In consideration whereof, the Purchasers agreeto purchase the abgve described property \
for the sum of _85,000.00 (% ) Dollars, payable as follows:

The sumof$ 7,500.00 s down payment at the time of execution of the
within Land Installment Contract, the receipt of which 1s heceby acknowledged, leaving
principle balance owed by Purchaser of $§ _77,500:00 "~ “together with interest on
the unpaid balance payable in consecutive monthly installmentsoi 5. . 623.58

beginning on April 1, 2003 S and onthe 1st day of each and every
month thereafter until said balance and interest is paid in full, or untiltbe 31 day of
March 2004  whichever event occurs first. The'interest on the unpaid ba.ance due

hereon shallbe 9,0 (%) percent perannum computed montily, in
accordance with a 360 month amtortization schedule during the life of this

I

, ! :

Payments shall be credited ﬁﬂst to the interest, and the remainder to the principle or other
sums due Seller. The total amount of this obligation of both principle and inferest, unpaid
after making any such application of payments as herein receipted.shall be the interest
bearing principle amount of this obligation for the next succeeding inlerest compulation
period. 1 any payment is not reccived within 19 () daysof psymenl
date, there shall be a late charge of ( 5%) percent assessed. The Purchasers may pay the.
entire purchase price on this contract without prepayment penalty. The monthly

instaliments shal) be payable as directed by the Seller herein,

Contract.

\g?r
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CENCUMBRANCIS:

Said real estate is presently subject to amortgage and the Seller shall nol place any
morlgage on the prenvses i cxcess of i then existmg Land Installiment Conteact balance
without {irst obtaining the writlen permission of he Puichasers. In the cvent the Scller
should become delingquent in payments on the morigage, the Purchasers may pay the same

ane credit said payment to the contracl price.
3 LYIDENCE O TYLLE:

I notbeing the custont in this area, the Scller shall not be required Lo provide an ibstracl
or guiienlce of Ltle, statement of title, title insurance, or such other evidence ol fitle, bul

snid respponsibility shall rest entirely willy the Purchasers.
4. RECORIMNG O CONTRACT:

The Seller may cause @ cory ol this contract to be recorded inthe Cook
County Revorder's Office withiin a period of twenty (20) days aller “the execulini of this
Coniract by the partics hercie (Fhe laws of the giatc of T1linois —  requie

recordation

2 REAL ESTATITAXILS:

RReal estatc taxcs shall be prorated 1o the dalCei Hic closing using the short term method
of tax proration being (hose becoming due and pavavlc on 03/01/2603 . .
When the real cstate taxes become duc and payabie, he Purchasers shall pay saive dircelly
to the County Treasurer and provide proof of payment 5o 11 Scller. -

0, INSURANCE AND MAINTENANCIE;

The Purchasers shall keep the premiscs insured for af least 77,500.50, ()
Dollars against fire and extended coverage for (he benefit of both partics, A3 tsen interest
may appear, and provide a copy of the said policy to The Seller or any wortgages.

Seller herein shall hive the right to enter the premises al [east once per year with twenly
four hours notice 1o Purchasers ol his inlercst to exercisc bis right, i

Purchasers shall keep the building ina pood state of vepair and well painted at the
Prcchasers expensy and o nigor additions or alicrations shall be made to the Inidding
withoul the Sclle's peemission, which shall not he lllll'C.‘t‘i()[IJIb|y withheld. At such tine as
the Scller m*.pu,ts the premises and linds thal vepairs are necessary, Seller shall request
that these reparrs be made within sixty (60} days al the Purchaser's c&pcnsc
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The Purchasers have inspected the premises constituhng the subject maller ol ths Land
tustalhment Contract, and no representations have been made tg the Pyrchaser by the
Sclier in regard o the condilion of said premiscs, and 1t is agreed that the said pronmses
arc being sold 1o the Purchaser as Lhe satc now exists and 1hal the Scller shall have no
obligation (o do or furnish anything toward the improvement of said premises.

T._IQSSESSION:

The Purchaser shall be given possession ol the above described premises al Contract
cxeculion and shall thercafler have and hold the snme subject to the provistons for default

heravnafict set {orth.

8 ASMHOGYMENT:

The Purchasers shall not scll, assign, or pledge their interest in this Land Instaliment
Contract without e Scller's writien consent,

SDELIVERY QF DESD,

Upon Jull pnyiment of this contract, Scller shall issuc a General Warranty deed to ihe
Purchaseis, {ice of all encumibrancescscept as otherwise sct forth.

10 DEEAULLBY. PUBCUASERS:

Ifany installment payment 1o be made by the Purcimser under the terms of this Land
[nstallment Contract is not paid by the Purchaser when due or within one (1) installment
thereafler, the entire unpaid balance shall become due andcallectable at the clection of the
Scller and the Seller shali be entitled to all the remedies provided for by the faws of this
stale and/or 1o do any other remedies and/or relief now or hereafer provided for by law to
such Seller; and in the event of the breach of this contyact in any-cther respect by the
Purchaser, Scller shall be entitled to all relicf now or hercinaller proviaed for by (he faws

ol thig statc.

Waiver by the Sclier of a default or a number of delaulis in the performance lie‘eol by the
Purchaser shall not be construed as a waiver of any default, no matter how similir,

L _GENERAL ZROVISIONS:

There ave no known pending ovders issucd by any povernmental authovity with respect to
this property other than those spelled ont in the Fand Tnstaltment Cotact priod Lo closing

ditte Tor exceution of the contracl,

[t is apreed that this Land Installment Contract shafl he binding upon cach ol the partics,
therr adminisiralors, exccutors, legal representatives, héirs and assigns.
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The parties have set their hands on this 3 dayof March _2003.

Ny Jw_j

Seller

- Purchase:

Purchaser
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OFFICIAL SEAL
LINDA FLAGG
Nc.ipry Public - State of llinois
My Commz=ian Expires Nov 22, 2005




EMERY WORLDWIDE Fax:630~860-2868 Mar 26 '03 15:10 P.Ol
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The pames have get their hands on this 3 ~—dayof ' Mareh _2003.

?%_ui e /(
_thm . L. /{@%_

Purchaser

\SUESQI becl Cm4 Sloorn —19 l)enfore me
his g9 =8 of Mard% 003
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OFFICIAL SEAL
LINDA FLAGG
Mutnry Public - Stzte of lllinois

My Comr ision Expires Nov 22, 2005
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