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MORTGAGE H
WA
THIS MORTGAGE ("S-u ny Instrumemt") is givenon OCTOBER 29 ,1999

The mortgagor is ELIZABETI] SCULLY, AN UNMARRIED WOMAN AS HER SOLE AND*
SEPARATE PROPERTY
{"Borrower"). This Security Instrument is givcn to

EXECUTIVE FINANCIAL CORPCRATION, AN ILLINOCIS CORPORATION
which is organized and existing. under the igvs of ILLINOIS , and whose address 1s
1011 EAST TQUHY AVENUE, SUIT# 525
DES PLAINES, ILLINOIS 60018

("Lender”). Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND TWO HUNDRED AND 00/100%*hhddkdhxs

Dollars (U.S.$ 55,200.00 ). This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on NOVEMBER 1, 2029 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, and al) renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced ucucr paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agre:ments under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cravey to Lender the following described

property located in COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART JiIRgOF AS EXHIBIT
L. R

A.P.N.: 25-28-219-012 VOL. 469

ok M’M&MMWW
iy S ek

which bas the address of 12135 SOUTH YALE AVENUE, CHICAGO ’
[Streer) [City]
Iinois 60628 ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or bereafier a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Imterest; Prepayment and Late Charpes. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fund- vor Taxes and Insurance.. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due uander the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly tacer'and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold rayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly 1iond insurance premiums, if any; (e} yearly mortgage insurance preminms, if any; and (f) any
sums payable by Borrower *s Jender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums, These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds im an amount oot o exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account unde: tue¢ cuderal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("R:SPA"), unless another law that applies to the Funds sets 2 lesser amount. If
so, Lender may, at any time, collect and hola Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the busi’ of current data and reasomable estimates of expenditures of future
Escrow Items or otherwise in accordance with (pplic:ble law.

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ir any Federal Home Loan Bank Lender shall apply the Funds
to pay the Escrow Hems, Lender may not charge Borrower. for holding and applying the Funds, annpally analyzing
the escrow account, or verifying the Escrow ltems, unless Lanue; pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mav tequire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender i ioimection with this loan, uniess appliceble law
provides otherwise. Unless an agreement is made or applicable law r.omires lmer:sl to be paid, Lender shall not be
required to pay Borrower any interest or earmngs on the Funds. Borrower @il Lender may agree in wriling, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, withov: charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which carl debit to the Funds was made. ‘The
Funds are pledged as additional security for all sums secured by this Security lustiument.

If the Funds held by Lender exceed the amounts permitted to be held by applicapie taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f1he amount of the Funds held
by Lender at any time is not sufficiemt to pay the Escrow Items when due, Lender may so nraiy Bormower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficievey./ Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all syms secured by this Security Instrument, Lender shall promptly .e’ani to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes, hrior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4, (Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may amtain priority over this Secusity Instrument, and leasehold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shaﬂ promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the kien in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. Mf Lender determines that any part of the Property is
subject (o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Bormrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance wir; paragraph 7.

All insuvancc policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse.
Lender shall have %ac right to hold the policies and remewals. If Lender requires, Borrower shall promptly give to
Lender all receipts < paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier auc Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Dotcoer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repaiv of the Property damager,, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration ov repair is not economically feasible or Lender's security would be lesseaed, the insurance
proceeds shall be applied to the sum= s7ured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons ‘5= Property, or does not answer within 30 days a ootice from Lender that
the insurance carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propern o to pay sums secured by this Security mstrummt. whether or pot then
due. The 30-day period will begin when the ncdcr 5 given.

Unless Lender and Borrower otherwise agree .. writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refirred to in paragraphs 1 and 2 or change the amount of the
payments. .If under paragraph 2) the Property is acquiced bv Lender, Borrower's right to .any insurance policies and
proceeds resulting from damage to the Property prior to the ~quisition shall pass to Lender to the extent of the sums
secured by this Security [nstrument immediately prior to the'argpisition,

6. Ocoupancy, Preservation, Maintenance and Protection - of the Propesty; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property ‘as Brrrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 0 ocnupy the - Property as Borrower's principal.
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent-

_ shall not be unreasonably withheld, or unless exienuating circumstances exist-wiich.are beyond Borrower’s control.

Borrower shall not destroy, damage or impair the Propenty, allow the Property io Zcirdiorate, .or commit waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding, whetaor civil or criminal, is begun that
in Lender’s; good faith judgment could result in forfeiture of the Property or otherwice: materially impair the lien

. created by this Security Instrument or Lender’s security interest. Borrower may cure such *dofault and reinstate, as

provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. un Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material -imyisment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if orrower, during
the loan application process, gave matetially false or inaccurate information or statements to Lewds: for failed to
provide Lender with any material information) in comnection with the loan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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: 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the morigage insurance coverage required by Lender lapses or ctases to b¢ in effect, Borrower shall
pay the premivis required to obtain coverage substantially equivalent to the mongage insurance previously in effect,
at a cost substamysily equivalent to the cost to Borrower of the morigage insurance previocusly in effect, from an
alternate morigage wsurer approved by Lender. If substantially equivalent mortgage insurance coverage is mot
available, Borrower stdi) pay to Lender each month a sum equal to one-twelfth of the -yearly mortgage insurance
premium being paid by fotrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
vse and retain these paymeris 3 a loss reserve in lien of mortgege insurance. Loss reserve payments may no longer
.be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insuser appraved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain m(vtsas: insurance in effect, or to provide a loss reserve, until the requirement. for
mortgage insurance ends in accordapce witiisny writien agreement between Borrower and Lender or applicable law,
- 9. .Inspection. Lender or its agent may make reasonable entries upon and inspections of the -Property. Lender
:shall give Borrower notice at the time of or (priur to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connection with

.-any condemmation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the yroceads shall be applied to the sums secured by this Security

~Instrumuent, whether or not then due, with any excess paid w Porrower. In the event of a partial ‘taking of the Property
in which the fair market value of the Property immediately bofrce the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before «b. taking, unless Borrower and Lender otherwise

-agree in writing, the sums secured by chis Security Instrument saa’c e reduced by the amount of the procecds
-multiplied by the following fraction: (a) the total amount of the sums secricd, immediately before the taking, divided
by (b). the fair market value of the Property immediately before the taking. Auy batance -shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market valuc #<the Property immediately before the
taking is less than the amount of the sums secured immediately before the i?'m7, unless Borrower and Lender
otherwise agree in writing or unless applicable- law otherwise provides, .the procceis shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower,. or if, after notice by Lender to Borrower that the oondcmnor offers
to make an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 irve after-the date the
notice is given, Lender is authorized to collect and apply the procecds, at its option, either to rustorstion or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principa rul’ not extend
or postpone the -duc date of the monthly payments referred to in paragraphs 1 and 2 or chanpe the amount of such
-payments,

' 11. Bommower Not Released; Forbcarance By Lender Not a Waiver. Exteus:on of the time for payment or

-modification of amortization of the sums secured by this Security Instrument granted by Lender to any. successor in
interest of Bortower shall not operate to release the liability of the ofiginal Borrower or Borrower’s successors in
interest. Lender shall not.be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or yzemedy shall not be a waiver of or preclude the cxercise of any right or remedy.

. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
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-of pmgnph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Botrower’s interest in the Property under the terms of this Security Insttument; (b) is not personally
oblipated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pnnmpal the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tist class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Adarr=s or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class riat to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower.
Any notice prowdea fu in this Security Instrument shall be deemed to have been given to Bon'ow:r or Lender when
given as provided in this paiagraph.

15. Goveming Law; Sove-aility. This Security Instrument shall be governed by federal law and the law of the

' jurisdiction in which the Proper'y is located. - In the event that any provision or clause of this Security Instrument or

the Note conflicts with applicaoie lav, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect wn.hw' r.¢ conflicting provision. To this end the provisions of: tlns Securny Instrument
and the Note are declared to be severable

16. Borrower's Copy. Borrower sha'l be given one conformed copy of the Note and of this Secumy Instrument.

17. Transfer of the Property or a Benfic.al Interest in Bormower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicj.l interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written cca‘ent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Hower'er, this option shall not be exercised by Lender 1f exercise is
prohibited by federal law as of the date of this Security Isst-vment.

If Lender exercises this option, Lender shall give Boirowsr notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dvliver=d or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pav/thise sums prior to the expiratien of this period,
Lender may invoke any remedies permitted by this Security Instrumewnt /without further notice or demand on Borrower.

* 1B. Borrower's Right to Reinstate. [f Borrower meets certain condit’on:, Borrower shall have the right to have

- enforcement of this Security Instrument discontinued at any time prior v the earlier of: (a) 5 days (or such other
‘period as applicable law may specify for reinstatement). before sale of the Zrcovrty pursuant 1o any power of sale

contained in this Security Instrument; or (b) entry of a judgment enforcing this Serunr; Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under thiss:cuiity Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covepants or agrecwents; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasanable attoiaeys” fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument. /Lzader’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall cofinue unchanged.

Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby ria)l remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of heceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thege
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
§4 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hamardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone ¢lse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to

09061333

ILLINGIS - Single Femily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of 7 pages)

ORIGINAL




N

UNOFFICIAL COPY ;041576

+ the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and to maintenance of the Property.

Bormower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammable of toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radjoactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any ~ovenant or agreement in this Security Instrument {but not prior to acceleration uoder paragraph 17
unless applicable Jow provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a daie, 4o’ less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that {a*lws to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured oy @’ Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borruwir of the right 10 reinstate after acceleration and the right 10 assert in the foreclosure
proceeding the non-existence’ o’ a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the Aate specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by thiz %e:arty Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Linder-shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 2], including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suns #:cured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower slall pay amy recordation costs:

23. Waiver of Homestead. Borrower waiver zii right of homestead exemption in the Property.

Z4. Riders to this Security Instramemt. If one orinovs riders are executed by Borrower and recorded together
with this Security Instrument, the .covenants and agreeinente- of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this 3zcurity Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

. Z' Adjustable Ratc Ridet D Condominium Rider D 14 Family Rider
D Graduated Payment Rider : DPlanned Unit ‘Development Radsr D Biweekly Payment Rider
| :I Balloon Rider . D Ratz Improvement Rider . I:I Second Home Rider
[ ety ipect

09981333

ILLINOIS - Single Family — Fannle Mas/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 {page 6 of 7 pages)

ORIGINAL f




UNOFFICIAL COPY |
30415746

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bommower -Borrower
Witness . Witness
§TATE OF ILLINOIS, "~ County ss: COOK
R ’%Ler"{' )4 HOFW"h{ .a Notary Public in and for said country and state,

do hereby certify that' EL,TZARETH SCULLY

, personally known to 1a¢ to-he the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befoie me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth. :

Given under my hand and official seal, this 2 % day of (Dedoker; /419

My Co NVRYXTIITY ‘:\\\\\H\\\\\\\\S\\\\\\\\
e & “OFFICIAL SEAL” | ' /
3'1 L % Robert A.Horwitz | /f Z”_\)
 Notary Public, State of Nllinois | _ 0 ) ~

% My Commizssion Fxn. 08/19/200] Vi .
’?(((zwn- . o : Notary Public

This instrument was prepared by
EXECUTWme]FINANCIAL CORPORATION

1011 &ﬁg‘”]TOUHY AVENUE, SUITE 525, DES PLAINES, ILLINOIS 60037
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ADJUSTABLE RATE RIDER loan Number 041033589
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of OCTOBER
1999 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security lostrument”} of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to
EXECUTIVE FINANCIAL CORPORATION, AN ILLINOIS CORPORATION
{the "LZuder”) of the same date and covering the property described in the Security Instrument and
located ai:

12135 /sCUTH YALE AVENUE, CHICAGO, ILLINOIS 60628
[Property Address]

THE NOTE CONTAINS FROV’IIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In agd’ica to the covenants and agreements made in the Security
Instrument, Borrower and Lender funther coveruii and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMiN/. CHANGES
The Note provides for an initial interest rate of 11.350 %. The Notwe
provides for changes in the interest rate and the monthly ravaents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE®

(A) Change Dates
The interest rate I will pay may change on the 1gt day of “NOVEMBER .
2001 ,and on that day every 6th month thereafter. Each Zatr on which my interest

rate could change is called a "Change Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inde.r. Tae "Index”is-
the average of interbank offered rates for 6 month U.S, dollar-denominated deposits iz the London
market based on quotations of major banks, known as the Six Month LIBOR Index. Index-viiuss are
published by The Wall Street Journal, The most recent Index figure available as of the date-47 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choese a new index that is based upon
comparable information. The Note Holder will give e notice of this choice. The Note Holder will
give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family
FNMA MODIFIED INSTRUMENT-WALL STREET JOURNAL INDEX D31 1798
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(C) Calkulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND 400/1000 percentage points
( 5.400 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percenlage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal "that 1 am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially équal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) -Limits on Imecrest Rate Changes
The iitereer rate I am required to pay at the first Change Date will not be greater than
%4.350% or less than 11.350 %, Thereafier, my imerest rae will

never be increasyd ‘o~ decreased on any single Change Date by more than
ONE AND 006/2u00 percentage poini(s)
( 1.000 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate r#ili never be greater than 17.350%.
My interest rate will never- be iess than  11.350%.

(B) Effective Date of Changcs

My new interest rate will becotuc <ifsctive on each Change Date. Iwill pay the amount of my new
monthly payment beginning on the fr.c wonthly payment date afier the Change Date until the
amount of my monthly payment changes-azain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a‘aoiice of any changes in my interest rale and the
amount of my monthly payment before the effective d>te of any change. The notice will include
information required by law to be given me and also t% elephone pumber of a person who will
answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I(TE.'FST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 16 rénd as follows:

* Trausfer of the Property or a Beneficial Interest in Bommowe. if all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial irier=st in Borrower is
sold or transferred and Borrower is not 2 natural person) without Lendes’s prior written
consent, Lender may, at its option, require inunediate payment in full of ! sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if € cercise is
ptohibited by federal law as of the date of thls Security Instrument. Lender also >l not
exercise this option if: (a) Borrower causes to be submitted to Lender information <eroived
by Lender to evaluate the intended transferee as if a new loan were being made to.tre
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agrecment in this
Security Instrument is acceptable to Lender.

" To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
1o sign an assumption agreement that is acceptable to Lender and that obligates the transferee
1o keep all the promises and agreements made in the Note and in this Security Instrument,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family
FNMA MODIFIEP INSTRUMENT-WALL STREET JOURNAL INDEX o DSI 1/98
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Borrower will continie to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requirc immediale paymemt in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages s.through 3 of this Adjustable Rate Rider.

/;/)ﬂ

'S (Seal) _ (Seal)

/ELIZABETH SCULLY -Borrower -Borrower
(Seal) . (Seal)

~LOITowWer -Borrower

- «wy (Seal)
-Borrow.r -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family -
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Loan No.: 041033589 Date: OCTOBER 29, 1999
Property Address:
12135 SOUTH YALE AVENUE
CHICAGO, ILLINOIS 60628
Exhibit "A"
Legal Description
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LOT 33 (EXCEPT THE NORTH 2/3 THEREQOF) AND ALL OF LOT 32 IN BLOCK 25
IN WEST PULLMAN, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION
28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-03-2342



