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MORTGAGE

DEFINITIONS

:

Words used in multiple sections of this document wy defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usape of words used m this docurment are

alse provided in Section 16,

(A) "Security Instrument” means this document, which is daled¥27ch 24, 2003 .

together with all Riders o this docurnent.
(B) "Borrower™ is GINA COOKINGHAM, A SINGLE WOMAN

Borrower is the mortgagor under this Sccurity Instroment.
(C) "Lender" is FIRST UNRITED BANK

Lenderisa ILLINGIS BANKING ASSOCIATIOR
organized and existing under the laws of THE STATE OF ILLIKQIS

ILLINOIS - Single Family - Fannie ﬁwﬁm Mae UNIFORM INSTRUMENT
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Lender’s address is 7626 WEST LINCOLN HIGHWAY
FRANKFORT, ILLINOIS 60423
Lender is the morfgagee under this Security Instrument.
(D) "Nate" means the promissory note signed by Borrower and datedMarch 24, 2003
The Note states that Borrower owes Lender Ninety-Two Thousand and 00/160

Dollars
{U.5.8%82,000,00 } plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2033
(E) "Property" means the property that is described below under the heading "Transfe{ of Rights in the
Property.”
(F) "Leaa" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrurment, plus interest.
(G) "Ricers" means all Riders to this Security Jnstrument that are executed by Borrower. The following
Riders are 15707 oxecuted by Borrower [check hox as applicablel:

- Adjustable Rateidider 0] Condominium Rider [ Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ 114 Family Rider
{1 VA Rider 1 Biweekly Payment Rider (1 Other(s) {specify)

(H) “Applicable Law"” means al controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Conimunity Association Dues, Fees, #..1 -Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Jieperty by a condominium association, homeowners
association or sinilar organization.

(9 "Electronic Funds Transfer” means any transier/of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is rtizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insteuc?, < authorize a financial institution to debit
or credit an account. Such term includes, but is not Himited ‘to, point-of-sale transfers, automated teller
machine transactions, fransfers initiated by telephone, wire tranofiis, and automated clearinghouse
transfers.

(K} "Escrow Items" means those itemns that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, awaid ~ dumages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrivd in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Broperty, (i11) conveyance in lieu of condempation; or (3v) misrepresentations of, or oissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of] o2 default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestonier the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "feﬁemll; related mortgage
toan” under RESPA.

Wa%w 30417620
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{P) "Successor in Interest of Berrower™ means any party that has taken title toithe Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this iy Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruiment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the perfuormance of Borrower’s covemands and apreements under
this Securify Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY ype of Recording Jurisdistion]
of CO0K [Mame of Bevording Jurbsdiction]:

UNIT KUMSER 114, AS GELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF ‘R:AL ESTATE: LOT 1 IN THE RESUBDIVISICN OF LOTS 1 AND 8, BOTH
INCLUSIVE, ‘GE SUBDIVISION OF SOUTH 300 FEET OF LOT 1 IN BLOCK 2 IN WELLS
AND NELLEGAR'S.SP2DIVISION OF THE NORTH 17-1/2 ACRES WEST OF ILLIMDIS
CENTRAL RAILROAU CO/tPANY OF THE NORTHEAST 1/4 OF SECTION 12. TOWNSHIP 35
HORTH, RANGE 13 EALY OF THE THIRD PRINCIPAL MERIDIAN, 1N CODK COUNTY,
ILLINGIS, WHICH SURVEY 'S ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MAOE RY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 10, 1972 AND KNOWN
AS TRUST NUMBER 76407 RECOKDFu ) IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINCIS AS DOCUWFWY 22628042, AS AMENDED FROM TIME TO
TIME; TﬁﬁE?HﬁR WITH ITS UNDIVIDEp PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,IN COOK COUNTY, ILLINGIS,

Parcel ID Number: 31-12-20Z-064-1009 which currently has the address of
1141 LEAVITT AVENUE, UNIT #114 {Swest]
FLOSSHOOR <oy}, Hhnols 0422 Zip Codel

{"Property Address") !

TOGETHER WITH all the improvements now or hereafter erechd o4 the property, and all
easements, appurtenances, and fixtures now or hereafter 3 part of the A% r&glm&mi& and
additions shall also be covered by this Security Instrument. All of the fﬁregmgg i veferred to in this
Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ﬁ%mby camveged amd has
the right to mortgage, grant and convey the Property and that the Properiy is unencumberes, ¢ “opt for
encumbrances of record. Borrowsr warrants and will defond generally the title tt:% the Property »gziast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal use aad non-tmiionm
covenants with limited variations by jurisdiction to constitute a uniform secucity lostrument covering real
propesty. ;

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol

1. Payment of Prineipal, Interest, Escrow Fems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decined received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current/without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partia
payments s the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Heach Pertodic Payment is applied as of its scheduled due date, then Lender nesd not pay
interest on unarplied funds, Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan cutcent’ 7 Borrower does not do so within & reasonable period of time, Lender shall either apply
such funds or return thom to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance undrr ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have new of in-9e future against Lender shall relieve Borrower from making payments due under
the Note and this Security Iistrument or performing the covetants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende) shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ugder the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment v i order in which it became due. Any remaining amounts
shall be applied first to late charges, second to apy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower [or 2. delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paym'mt/ray be applied to the delinquent payrent and
the fate charge. If more than one Periodic Payment is outstandias; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payient is »pplied {o the full payment of one or
more Periodic Payments, such excess may be applied to any Jate chaiges dve. Voluntary prepayments shall
be apphed first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Drrieeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the reriodic Payments.

3. Funds for Escrow Jtems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds®) to provide for paymeai-of amounts due
for (a) taxes and assessments and other iterms which can atiemn priority over this Secusity netument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propirty, 10 sny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 1ijsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment o Mor'gage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fres, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems Lender-may waive Borrower’s
obligation to pay to Lender Funds for any or afl Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltemns for which payment of Funds has been waived by Lendgr and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such fime perigd as Lender way require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Seourity Instnanent, as the phrase Toovenant and agresment”
is used in Section 9. If Borrower iz obligsied 1o pay Escrow Items directly, gursuant io a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise jits rights under Section 9
and pay such amount and Borrower shall them be obhigated urder Section 9 w repay (o Lender any such
amount. Lender may revoke the walver as to any or all Escrow ltens at any fime by 4 notice given in
accordance with Section 15 and, upon such revocation, Bocrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lense: may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender (o apply
the Futds <« the time specified under RESPA, and (b} not 1o exceed the maxin amocant 2 lender can
require under AESPA. Lender shall estimate the amount of Funds due on the basiz of current data and
reasonable estiwipies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :

The Funds sucli e held in an institution whose deposits are insured by a Tederal agency,
instrementality, or entity’ (bicluding Lender, if Lender is an institation whose itg are so insured) or in
any Federal Home Loan Zank, Lender shall apply the Funds to pay the Escrow lioms no laler than the time
specified under RESPA. Lender ~hell not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or-verifving the Escrow Iteras, unless Lender pays Borrower interest on the
Funds and Applicable Law permuts Lende: to make such a charge, Unless an et is made in writing
or Applicable Law requires interest to or 'pa'd on the Fuads, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowr and Lender can agree inowriting, however, that interest
shall be paid on the Funds, Lender shall give .>-Horrower, without charge, an| azzmxai accounting of the
Funds as wqmmd by RESPA,

If there is a surplus of Funds held in escrov:, as defined under RE%FA,% Lemder shall account to
Borrower for the excess funds in accordance with RESA . J€ there is » shortage of Fonds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqofted by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrars with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined urider RESPA, Lender shall
notify Borrower as required by RESPA, end Borrower shall pay w0 Lepdsr the amount necessary o make
up the deficiency in accordance with RESPA, but in no wiore than 12 monthly pa

Upon payment in full of all sums secured by this Secorkty Instrumer’, “onder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, minds, and impositions
attributable to the Property which can attain priority over this Security Instrument, lecschold payments or
ground rents on the Property, if any, and Community Assoviation Ducs, Fees, and Assessrranls, if any. To
the extent that fhese jtems are Escrow lfems, Barrower shall pay ther in the nmnner pi‘mﬁﬁﬂd a Saction 3.

Borrower shall promptly discharge any Hen which hes priority over this Secarity Instramat undess
Borrower: (a) agrees in writing to the payment of the obligation secured by the len i a manner wogptable
to Lender, but only so long as Borrower is perforrming such sgreement; (b) contésts the lien in gocd Gith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opera to
prevent the enforcement of the hien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeraent satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Preperty & subject to a lien
which can attain priority over this Security lastrament, Londer may glve Borrowdr a sotics ideatifying the
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lien. Within 10 days of the date or which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insnrance shall be chosen by Bomrower subject to Lender’s
right to"disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatics;, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification-services and subsequent charges each time remappings or simifar changes occur which
reasonably raighiaitect such determination or certification. Borrower shall also be responsible for the
payment of any fees/imposed by the Federal Emergency Management Agency in connection with the
review of any flood zeoe Jetermination resulting from an objection by Borrower.

If Borrower fails- maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s opticn_~nd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of civeras=. Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower’s ¢quits in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranice) coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! Ay amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this S=curity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renGwris of such policies shall be subject to Lender’s
night to disapprove such policies, shall include a standard ricrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ha'e the right to hold the policies and renewal
certificates. H Lender requires, Borrower shall promptly give o Lendcrall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include < standard mostgage clause and
shall name Lender as mortgagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranceCaricr and Lender, Lender
may make proof of Toss if not made promptly by Borrower. Unless Lender and Boruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonica!ly-feasible and
lender’s security is not lessened. During such repair and restoration period, Lender shall bavs the right to
hold such insurance proceeds uatil Lender has had an opportunity fo inspect such Property o cnpure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be wideriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair i$ not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

JOARTEL

Form 3014 101

...... 3
20014-06

@-B(IL) 0010101 Page 6 of 15
®



"UNOFFICIAL COPY

the excess, if any, patd to Botrower. Such insurance proceeds shall be applied uq the arder provided for in
Section 2,
If Borrower abandons the Property, Lender may file, negotiate and mﬁ% any available nsurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurasce
proceeds in an amount not to exceed the amacuats unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of ﬁaémm premivms paid by
Borrower) under alf insurance policies covering the Property, insofar as such rights are applicable to the
coverage u'the Property. Lender may use the insurance procecds either 1 cepair oF restore the Property or
to pay amoun's unpaid under the Note or this Security Instrament, whether or notthen duc.

6. Owcwpancy. Borrower shall ocoupy, establish, and use the Property) as Bomrower's principal
residence withiu %0, days after the excoution of this Secority Instrument and shall continue o occupy the
Propetty as Borrowr s principal residence for at Jeast one year after the datg of ancy, unless Lender
otherwise agrees in wriang, which consent shall not be wireasonably withheld, or unless cxtenuating
circumstances exist whic's & ¢ beyord Borrower’s control, X

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Jroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-r2siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ¢eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rpar or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemaation proceeds are paid in connection +ih damage to, or the taking of, the ?r&péﬂy Borrower
shall be responsible for repairing or restoring the Propunty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single paymeni or in a series of
progress payments as the work is completed. If the insieaucs or condemnation pfmeeds are not sufficient
to repair of restore the Property, Borrower is aof relieved of drrrower’s a&iﬁlgaf on for the completion of
such repair or restoration,

Lender or its agent may make reasomable entries upon and imspections G;i" the Property, If it has
reasonable cause, Lender may inspect the inkerior of the tmprovements »o ‘e Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection speifying such reasonable cause,

8. Borrower’s Lean Application, Borrower shall be in default il, “wripg the Loan application
process, Borrower or any persons or enfities acting at the direction of byrfwf o with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuraie informaticy 0 satements to Lender
{or failed o provide Lender with material information) in comnection with ty Losn. Material
representations include, but are not limited fo, representations concerming Borrower 3 erapancy of the
Property as Borrower’s principal residence. ;

9, Protection of Lender’s Interest in the Property and Rights Under this Secarity Irstrument, If
{a) Borrower fails to perform the covenants and agreemicnts contained in this Security Instrapsent, 7 there
i5 a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights visgr
this Security Instrument (such as a pmcmémg in bankruptey, probate, faf cendempation or Torfelure, for
eafercemt of a lien which may attain priority over this Security Instrument or to enforce laws or

ights under this Security
instrwmni im:luding protecting snd/or mming the value of the Fmg@ty and securing and/or repairing
the Pmpesty Lwd@r’s ac’amxs can s;aciﬂée, batt are l%ilt Timited tzz {a} ﬁg}%ﬁg an
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrutnent is on a leaschold, Borrower shall comply with all the provisions of the
lease, )7 borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreas to the merger in writing.

10, Mraipage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower she'l rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (netrence coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sch insurance and Borrower was required to make separately designated payments
toward the premiunis Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially envivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by /cinder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t-pay to Lender the amount of the separately desipnated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiay the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caip’oxs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the peried that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Burrowver was required to make separately designated
payments toward the premiums for Mortgage Insurance, /Sorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 4 ruraefundable loss reserve, uatil Lender’s
requirement for Mortgage Insucance ends in accordance with aly written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obhigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower (s\uot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jouscs. These agreements
are on terms and conditions that are safisfactory to the mortgage insurer and the other priy (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymens ug'ag any source
of funds that the mortgage insurer may have available (which may include funds obtainea fion Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any resnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouuis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Boerrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, fo request and n cancelation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the fimfe of such cancellation or
termination. :

11. Assignment of Miscellineous Proceeds; Forfeifure, Al Miscellanéous Procceds are hereby
assigned to and shall be paid to Lender.

1 the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fensible and Lender’s security is not Jessened.
During such repair and restoration pegjod, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity fo inspect such Properiy to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and_cestoration in a single dishursement or in a series of progress payments as the work is
completed.” Usicss an sgreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Troceeds, Lender shall net be required to pay Borrower any interest or carnings on such
Miscellaneous i*iocecds. I the restoration or repair is not economically feasible ar Lender's security would
be lessened, the Mised!aneous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due. ‘with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order providad for in Section 2,

In the event of a total tuicing, destruction, or loss in value of the Property, the Miscellansous
Procesds shall be applied to fiesr.as secured by this Security Instrument, whether or not fhen due, with
the excess, if any, paid to Borrowar,

In the event of a partial taking, dest.uction, or lass in value of the Property in which the fair market
value of the Property immediately befor< ihe partial taking, desiruetion, or loss in value is equal to or
greater than the amount of the sums securd by this Secority Instrument immediately before the partial
taking, destruction, or loss in value, unless Dncrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a} the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value dival>d by (b} the fair m value of the Property
immediately before the partial taking, destruction, or Jous 7 zalue. balance shail be pad to Borrower.

In the event of a partial taking, destruction, or loss it vaie of the Property in which the fair market
value of the Property immediately before the partial taking, derurveiion, or loss in valge is less than the
amount of the sums secured immediately before the partial tak’ag, destruction, or Toss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellane~rs Procaeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du s, i

If the Property is abandoned by Borrower, or if, afier notice by I to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (w settle a chaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice (5 seves, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Secarity [nstrument, whether or not then due. "Opposing Pagty® foeuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & righs of action in
regard te Miscollaneous Proceeds. } :

Borrower shall be in defaukt if any action or proceeding, whether civil or eriminal, is vegus that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of “ender’s
interest in the Property or rights under this Security Instrument. Borrower can curs such a defaul and. if
acceleration hae occurred, reinstate as provided in Section 19, by causing the soti
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Prope
impairment of Lender’s interest in the Property or rights under this Secority Instrument. The proceads of
any award or claim for damages that are attributable to the fmpatrment of Lender’s intersst in the Property

are hereby assigned and shall be paid to Lender, X !
All Miscellaneous Pro that are not applied to restoration or repair 6 the Property shall be

applied in the order provided for in Section 2. '
12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extengion of the time for
payment or modification of amortization of the sums secured by this Security Tnstriment granted by Lender

30317620
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mchuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"); (a) is co-signing this
Security-Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terme o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenpt, ~and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
miake any woemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s corisent.

Subject tu” 7w, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors-onder this Security Instrument in writing, and i approved by Lender, shall obtain
all of Borrower’s righis 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’'s obligations < Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and. areements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the stcerssors and assigns of Lender,

14. Loan Charges. Lender jaay charge Borrower fees for services performed in connection with
Borrower's default, for the purposs of nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nct Iinited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piuibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secmity Toiument or by Applicable Law,

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other lean charges collected or 1070e collected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shati r¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coifscicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Buorrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without my prsparment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acheptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any night of actica Sorrower might have arising out
of such overcharge.

15, Natices. All notices given by Borrower or Lender in connection wih-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirurwent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dlivered to Borrower’s
notice address 1f sent by other means. Notice to any one Borrower shall constitute not'ce 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plojarty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowel £lail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Gomrower’s
change of address, then Borrower shall only report a change of address through that specified pizcedure.
There may be only one designated notice address under this Security Instrument at any one tine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any netice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument. o .
AN

N
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16, Governing Law; Severability; Rales of Censtruetion. This ity Instrument shall be
governed by federal law and the law of the jurigdiction in which the Property is located. All rights and
obligations contained in thiz Security Instrument are subject to awy reguirements wsnd Hitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against t by comtract. In
the event that any provision or clause of this Security Instrament or the Note icts with Apphcable
Law, such conflict shall not affect other provisions of this Secority Instrument or the Note which zan be
given effect without the conflicting provision.

As uzed in this Security Instrument: {a) words of the masculine gmﬁm‘* shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may™ gives sole discretion 'imﬂm any obligation to
take any action.

17 domrower’s Copy. Borrower shall be given one copy of the Note and of &hm Security Instrument.

18. Troasfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Tintited
to, those benetioidi interests transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreemeny, chs intent of which is the transfer of title by Borrower at & fatare date to a purchaser,

If all or any past ol the Property or any Interest in the Property is seld or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender risy reguirs iomediate payment in full of all seny secured by this Seourity
Instrument. However, this ophiov shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 13
within which Borrower must pay all suris “eeured by this Secority Instrument, [If Borrower fils to pay
these sums prior to the expiration of flus perios, Lender may invoke any ies permitied by this
Security Instrument without further notice or arcand on Borrower, :

19, Borrower’s Right to Reinstate Afier ém}amﬁm if Borrower e

prior to the earliest of: (a) five days before sale of the Properiy ;;u;xﬁaat o Ser Eﬂﬁ 22 of this Ewaz’ity
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower
to reinstate; or (c) entry of a judgment enforcing thie Seoviny Tostrument. Thowe
Borrower: {a) pays Lender afl sums which then would be due vadur fhis Security Tastrument amd the Note
as if no acceleration had occurred; (b) cures any default of any olher zovenants of agreements; (¢) pays all
expenses incurred in enforcing this Security Instrament, including, bul vie imited to, reagsonable alforneys’
fees, property inspection and valuation fees, and other fees incurred for *he prupose of protecting Lender's
interest in the Property and rights under thiy Seeurity [nstrument; and (d) tues wich action as Lender may
reasonably require fo assure that Lender's interest in the Property and-noits onder this Security
Instrument, and Borrower’s obligation to pay the sums sscured by this Security bocument, shall continue
unchanged unless as otherwise provided wnder Applieable Law. Lender way vegoire at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seisr ted by Lender: (2}
cash; (b} money order; (¢} certified cheek, bank check, treasurer’s check or cashier’s cheds, provided any
such check is drawn upen an institution whose deposity are insored by a federal spency, Inctoiohality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwity Immiont and
obligations secured hereby shall remain fully effective a8 i no aceeleration had oeeurred. However,) this
right to reinstatz shall not apply in the case of aeceleration under Section 18, :

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note of a partial inferesi in
the Note (iogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known 25 the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and pecforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer vnrelated to a sale of the Note. If the 13 ) n!;ange of the Loan
Servicer, Borrower will be given writien notice of the change which will state thename-and address of the
new Loan Servicer, the address to which pavments should be made m&*&a v, gthe ;nfgnm{ian RESPA
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reguires in connection with a notice of transfer of servicing. If the Note 15 sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other naty hereto a reasonable period after the giving of such notice fo take corrective action. I
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period wili/oe, deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w/cyure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaraty Section 18 shall be deemed to satisfy the aotice and opportunity to take corrective
action provisions ofinis Section 20.

21, Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic oc hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline ‘kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riater.als containing asbesios or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fegers: tows and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection; {c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, <& -defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, <coutribute to, or otherwise trigger an Envirenrsental
Cleanup.

Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} whics, due {o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the (valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on wy Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate tv.ncime! residential uses and to
maintenance of the Property {inclading, but not limited to, hazardous substancss it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit
or other action by any gavernmental or regulatory agency or private party involving tho vroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedes, (b) any
Environmental Conditios, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, uge or releuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nudfied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaton on
Lender for an Environmental Cleanup.

Formn 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Leader Rurther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceelerntion following
Borrower’s breach of any covenant or agreement in this Security In ent (bt not prior
acceleration under Section 18 unless Applizable Law provides otherwise). The notice shall specify: (2)
the defauli; (b) the action required te cure the default; {c} a date, nof less than 30 days from the date
the notice is given to Borrower, by which the defavit must be cared; and {d} ihat failure to cure the
default on or before the date specified in the potice may result In acceleration of the sums secured by
this Security Instrument, foreelosure by judicial proceeding and sale of the F&perty‘ The notice shall
further inform Berrower of the right te reinstate after acceleration and the right to assert in the

Berrower to acceleration

without furtier demand and may foreclose this Seeurity Instroment by judicial proceeding. Lender
shall he entitled to ealloct all expenses incarred in pursuing the remedies proyided in this Sectien 22,
including, but net .inut~d to, reasonable afterneys” fees and costs of tifle evidence.

23. Release. Upon niyment of all sums secured by this Security [nstrument; Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument “out only if the fee is paid to a third party for services rendered and the
charging of the fee i3 permitted under Applicalle Law.

24, Waiver of Homestead. In accordurco with lifinois law, the Borrower herehy releases and waives
all rights under and by virtue of the Hlinois hesovstead exemption laws.

25, Placement of Collateral Protection Insw snce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree nert with Lender, Lende may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borruwe:"s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendir nrchases indy ot pay any claim that
Borrower makes or any claim that is made agginst Borrower in Cormection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only 2. providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende *s ayreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of uf Ingurance, including interest
and any other charges Lender may impose in comection with the placemest oF the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inéance may be added fo
Borrower’s total outstanding balance or obligation. The costs of the insurance may% be more than the cost of
insurance Borrower may be able to obtain on fis own,

30117620
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
INA COOKINGHAM 6/ Borrower
_ (Seal)
~Borrower
(Seal) {Seal)
- Jorrower ~HBorrower
(Seal) _L 2 (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower ~Boptawer
@@;B(ii.) 00618501 Page 18 of 15 314 1101
] 2001414

30417620



UNOFFICIAL COPY

STATE OF ILLINOIS, CO0K * County ssr
I m LYoo , @ Notary Public in and for said county and

state do hereby certify that GINA COUKINGHAM ? . &/

by,
L/

personally known to me to be the same person{s) whose name{s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and deliversd the said
instrument az his'her/their free and voluntary act, for the uses and purposes therein set forth.

official seal, this 24th day of March, 2003

\5(}4 1763
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of March, 2003 ,
ardd 35 incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Poed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) 1o
secure Boriower's Note to FIRST UNITED BANK :

] fth%
"Lender”) of the wure date and covering the Property described in the Security t and located at:
1141 LEAYITT AVENUE, UNIT #114, FLOSSMOOR, ILLINOIS 60422

{Property Address]
The Property includes a unit|in, together with an wndivided interest in ’ih& Wmm‘f elements of, a
condominium project known as:
HAWTHORHE CONDOMINTUNS §
{F o of Condeminiu Praject) .o
{the "Condominium Project™). If the owners aisoziation or other emtity which for the Condominium
Project (the "Owmers Association”} holds thiz to property for the benefit or) use of its members or
shareholders, the Property alse incledes Borrower’s iterest n the Owners &@mm and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIIM COVENANTE, In addition to the covenants and w@nﬁs made i the Seourity
Instrument, Borrower and Lender further covenant and agree & Bdows: :

A. Condominium Obligations. Borrower shall perform il of Berrower's obligations under the
Condominium Project’s Constituent Dopumpents. The "Constituen: Uocorsouts™ are the: (i) Declaration or
any other document which creates the Condominiurs Project; (i) by-lwws; ©ii) of regulations; snd
(iv) other equivalent documemts. Borrower shall promptly pay, when 7207 dues and assessments
imposed pursusnt to the Constituent Documents, :

B, Property Insurance. So long a5 the Owners Association maintaing, v 2 generally acoepted
insurance carrier, a "master” or “blanket” policy on the Condominium Projest which is satisfactory to
Lender and which provides insurance coversge in the amounts {including deductinle Yonls), for the
periods, and against loss by fire, hazards incloded within the torm "extonded coverage,” Wl "my other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires inourance,

MULTISTATE CONDOMINIUM W&MMM@&W Mas/Freddie Mac UNIFORM iﬂ%?l‘mlﬁ ENT
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiumn installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 13 provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided oy inc master or blanket policy.

In the everaof a distribution of property insurance proceeds in Beu of restoration or repair following
a loss to the Propeiry, whether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned ana shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liabilit; Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mant7ps a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coramon elements, or for any conveyance in Heu of condemnation,
are hereby assigned and shall be paid to Lendar. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seedon 11,

E. Lender’s Prior Consent. Borrower shall pot_ except after notice to Lender and with Lender's
prior written consent, either partition or subdivide “he Property or consent to: (i) the abandooment or
termination of the Condominium Project, except for abawdonment or termination required by law in the
case of substantial destruction by fire or other casualty o iz $he case of a taking by condemmation or
eminent domain; (i) any smendment to any provision of the Conitituent Documents if the provision is for
the express benefit of Lender; (iit) termination of professional~iranagement and assumption of
self-management of the Owners Association; or (iv) any action which wouid have the effect of rendering
the public Lability insurance coverage maintained by the Owners Associaurs pracceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali ecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiet to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noteqalz and shall be
payahle, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this
Condominium Rider.

fi p M %
A AT A e (Seal) (Seal)

€1NA COOXTNGHAN é/ Borrower “Borvower
{Seah) {Seal)

-Borrower ~Borrowey

{a'y (Seal)

~Borrower ~Borrower

{Seal A (Seal)

-Rosrower ~Borrower

@@@-aa {00083 Page 3 of 3 Frarn 3140 1101
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