3y

2090 |74

B
S
3
9

.

UNOFFICIAL COP530415455

Retum To:

CitiMortgage, Inc.

Attn: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Lisa Hamblin

13736 Riverport Drive Ste 500
Maryland Heights, MO 63043-4820

[Space Above This Line For Recording Data]

MORTGAGE

DEPINITIONS

5138/0003 20 BBt pg

12 Page | of
EODSﬁGS-EB 08:2
n - e
Eook Cnunﬁ; Recorder 7

1

|

IR RRE

0030418455

&227

2985

Words used in multiple sections of this docum=nt are defined below and other woi'ds are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regariag the usage of words used inthis document are

also provided in Section 16,

{A) "Security Instriment" means this document, which is dater. March 12, 2003

together with all Riders to this document.
(B) "Borrower" is Adedayo O Doherty j (}.

bacheleor

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" 1s CitiMortgage, Inc.

Lender is a Bank
organized and existing under the laws of Delaware
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Lender's address is 12855 N, Outer 40 Drive, Saint Louis, MO 63141

" Lender is the mortgagec under this Security Instrument.
* (D) "Note" means the promissory note signed by Borrower and dated March 12, 2003
+ The Note states that Borrower owes Lender Two Hundred Eighty Seven Thousand Two Hundred

Dollars
(U.5, $287,200.00 ) plus interest. Bortower has promised to pay this debt in regular Periodic -~
Payments and to pay the debt in full not later than 04/01/2033 . T
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” S ™
(F) "Loan" yeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges - ld
due under (e Moate, and all sums due under this Security Instrument, plus interest. ‘ , o
(G) "Riders" «esns 8l Riders to this Security Instrument that are executed by Borrower. The followitig ’a;
Riders are to be exerated by Borrower (check box as applicablel]: . vl
. _ _ -y
: Eﬂ Adjustable Rate Rige. [X] Condomimium Rider % Second Home Rider - (e}
: Ralloon Rider |_ Planned Unit Development Rider || 1-4 Family Rider SR B
o LvaRider —] Riweekly Payment Rider [x] Other(s) [specify] '
g Schedule ‘A"’

(H) "Applicable Law" means all ccutroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crdess (that have the effect of law) as well as all applicable final,
non-appeatable judicial opmions.

(M "Community Association Dues, Fees, and /issessments” means all dues, fees, assessments and other
| charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
. association or similar organization.

" (J) "Electronic Funds Transfer" means any transfer oi-funds, other than 4 transaction originated by
check, draft, or similar paper instrument, which is initiate? irough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; ~r authotize a financial instinition to debit
or credit an account. Such term includes, but is pot limited 10 /pont-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trangiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seutlement, award of <smages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking or-all er.any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or ¢mig/ions as to, the
+ value and/or condition of the Propetty.

i (M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o« asfault on,
the Loan.

N) "Perioc:!ic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (0
time, or any additional or successor legislation or tegulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o . to a "federally related morgage loan" even if the Loan does not qualify as a "federally related mongage
&4 .1 loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Propeny. whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Ir%strument.

TRANSFER OF RIGHTS IN THE PROPERTY !

i
1

1

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and|agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgagg, grant and convey

tc Lender and Lender’s successors and assigns, the following described property located in the.

County [Type of |Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

see attached lesal description

Parcel {D Number: which currcntI)i has the address of
701 § Wells St, Unif2304 i (Sgeet]
Chicago (Ciy], Plinois  60607-4307  (zip Code]

]

("Property Address™):

1

i

TOGETHER WITH all the improvements now or hereafter erected un the jproperty, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propert;. All] replacenients amd
additions shall also be covered by this Security lastrument. All of the foregoing is yeferred to in this
Security Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyjconveyed and has
the right to mortgage, grant and convey the Propenty and that the Property is unencumbered, iexcept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Hroperty against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and nog-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instn:}nent covering real
property.

UNIFORM COVENANTS. Bortower and Lender covepant and agrgee as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aqd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced byithe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fundd for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shal] be made in U.S.
402000727980

[nitiais:
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SCI-]EDULE MAN

Borrower:  Adedayo O. Doherty

Property: 701 S Wells St Unit2304, Chicago, IL 60607-4507

Loan No: 002000727930 J
Closing Date: March 12, 2003 |

STREET ADDRZLSS 701 SOUTH WELLS STREET UNIT 2304 & P-64
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-1¢-402-016-0000

LEGAL DESCRIPTION: A _
PARCEL 1: UNIT 2304 AND T'64 IN THE WELLS STREET TOWER CONDCMINIUM AS DELINEATED ON -A
SURVEY OF THE FOLLOWING-LxSCRIBED REAIL ESTATE: PARTS OF BLOCK 101 AND 102 IN SCHOOL
SECTION ADDITION TO CHICAGO I .SECTION 16, TOWNSHIP 3% NORTH, RANGE 14 EAST O.F‘-'I'HE THIR
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION .OF .
CONDOMINIGM RECORDED AS DOCUMENT NUMBER (0020484524 TOGETHER WITH ITS UNDIVIDED '
PERCENTAGE INTEREST IN THE COMMON ELiIMENTS, ALL IN COOK COUNTY, ILLINOIS.

318455

30

PARCEL 2: NON-EXCIUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
ENJOYMENT AND SUPPORT AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 0020484523,

i
—
SCHA - 02/28/2002002000727980] i
LASER PRO, Reg. U.5. Ps i VI
0. Reg. U.S. Pat, & T.M.0f1,, Version CIT! 2.1.0.42 02/26/2003 (c) 2003 Concentrex Incprooratad, AN Rights
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Security Instrument is returned to Lender unpaid, Lender may require that any or all sybsequent payments

currency. However, if any check or other instrument received by Lender as payment unller the Note or this

due under the Note and this Security Instrument be made in one or more of the f‘llowing forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret’s check or
cashier’s check, pravided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designatefl in the Note or at
such other location as may be designated by Lender in accordance with the niotice provigions in Section 15,

Lender may return any payment or partial payment if the payment or partial payments
bring the Loan current. Lender may accept any payment or pardal payment insufficien
current, withiout waiver of any rights hereunder or prejudice to its rights to refuse such
payments in-we future, but Lender is not obligated to apply such payments at the time

are insufficient to
10 bring the Loan
payment or partial
such payments are

accepted. If‘ezch Periodic Payment is applied as of its scheduled due date, then Lepder need not pay
interest on unappiica funds. Lender may hold such unapplied funds until Borrower makgs payment 1o bring

the Loan current. it Tosrower does not do so within a reasonable period of time, Lender shat either apply
such funds or return wieid ¢ Borrower. If not applied earlier, such funds will be applied to the outstanding -
which Borrower
might have now or in the futur= against Lender shall relieve Borrower from making payments due under ».
the Note and this Security Instm=ieit or performing the covenants and agreements secured by this-Securify-

principal balance under ¢he Note immediately prior to foreclosure. No offset or clai

Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
pavments accepted and applied by Lendar shall be applied in the following order of priority: (a) interest

due under the Note; (b) principal due under«b¢ Note; (¢) amounts due under Section

3. Such payments

shall be applied to each Periodic Payment in tae order in which it became due. Any femaining amounts

shall be applied first to late charges, second to any other amounts due under this Secur]
then to reduce the principal balance of the Note.
If Lender receives a payment from Botrower for 4 delinquent Periodic Paymeni

ty lostrument, and

which includes a

sufficient amount to pay any late charge due, the paymerii:0ay be applied to the delinfjuent payment and

the lare charge. If more than one Periodic Payment is outstandinug ' Lender may apply anj
from Borrower to the repayment of the Periodic Payments if, 2.4 to the extent that, e

payment received
h payment can be

paid in full. To the extent that any excess exists after the payment it applied 1o the full ipayment of ane or

more Periodic Payments, such excess may be applied to any late charges due. Volunt
be applied first to any prepayment charges and then as described in the Note,

prepayments shall

Any application of payments, insurance proceeds, or Miscellaneous Precicds to frincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindié Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peviodiz fayments are due

under the Note, until the Note is paid in full, a sum (the "Punds") to provide for payn

o of amounts due

for: (a) taxes and assessments and other items which can attain priority over this Secuarjty Fistrument as a
liea or encumbrance on the Property; (b) leasehold pagments or ground rents on the Ptopelty . if any; (¢)

premiwns for any and zll insurance requited by Lender under Section 5; and (d)

origage 'Dsurance

premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morgage

Insurance premivms in accordance with the provisions of Section 10. These items

e called "Escrow

Tteris.” At origination or at any time during the term of the Loan, Lender may requige that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and sngch dues, fees and

assessments shall be an Escrow Iteml. Borrower shall promptly furnish 10 Lender &ll no
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items un]
Borrower's obligation to pay the Punds for any or all Escrow ftems. Lender may
obligztion to pay o Lender Funds for any or all Bscrow Items at any time. Any such W
in writing. In the event of such waiver, Borrower shall pay directly, when and where pa
002000727980 B
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as ngnder may Tequire.
Borrower’s obligation to make such payments and to provide receipts shall for all purﬁoscs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuan} to a watver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its riglﬁts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay tp Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lenderi all Funds, and in
such amounts, that are then required under this Section 3,

Lende: may, at any time, collect and hold Funds in an amounr (a) sufficient o pe it Lender 10 apply
the Funds ai‘the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can

require under RCSPA. Lender shall estimate the amount of Funds due on the basis of current data and -
reasonable estivarss, of expenditures of future Escrow Items or otherwise in accordanq,e with Apphcab]e

Law.

The Funds shal ‘oe-held in an institution whose deposits are insured by :a federal agency,' ;
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits afe so insured) or in -,

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Es¢row Items nollater than the time
specified under RESPA, Lender skl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veri{ying the Escrow Items, unless Lender pays erotver interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreemerlqls made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Bourowsr and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual] accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as) defined under RESPA, Lender shall .account to
Borrower for the excess funds in accordance with RESPA. Jf there is a shortage of Fumnds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Bu;.émwer shall pay to
Lender the amount necessary 1o make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrcw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amountinecessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 medrhly payments)

Upon payment in full of all sums secured by this Security Instrument, Lepder sha,ll promptly refund
1o Borrower any Punds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges (I ncsi and irnpositions
attributable to the Property which can antain priority over this Security Instrument, lexgehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asceseinents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner protides ir Section 3.
Borrower shall promptly discharge any lien which has priority over this Security] Insicanent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in almanner «ceeptable
1o Lender, but only so long as Borrower is performing such agreement; ¢(b) contests thq lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lepder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property js subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofjice identifying the

002000727980 _@
Initials:
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lien, Within [0 days of the date on which that notice is given, Borrower shall satisfy thc‘hen or take one or
meore of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge for a real estale tax yenﬁcauon and/or
reporting service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hpreaf[cr crcctcd on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductibie levels) and fgr the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonpbly. Lender may
require Borrawer to pay, in connection with this Loan, either: (a} a one-time charge for flood zone

determination, «<eitification and tracking services; or (b) a one-time charge for flood sone determination

and certification sérvices and subsequent charges each time remappings or similar ché.nges ocenr which
reasopably might atecy such determination or certification. Borrower shall also be rr:sponmble for the
payment of any fees jraprsed by the Federal Emergency Management Agency in cqanection witl the

review of any flood zone'de.emnination resulting from an objection by Borrower. |

If Borrower fails 1o rnaiprain any of the coverages described above, Lender may obtain insurance )

coverage, at Lender's option and Morrower’s expense. Lender is under no obligalior:l to purchase any
particular rype or amount of coverag<. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gesnier or lesser coverage than was previously ip effect. Borrower
acknowledges that the cost of the insurance Loverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any smounts disbursed by Lender under fhis Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts’ shall bear interest
ai the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be ssub]cct o Lender's
right to disapprove such policies, shall include a standard Tor.gage clause, and sha]]l name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to hold the p(%hmcs and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 4! receipts of ];.uud premiums and
renewal notices. If Berrower obtains any form of insurance coverage, zot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a stardard mprtgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Barrower shall give prompt notice fo the Insurance cagiier &nd Lender, Lender
may make proof of toss if nat made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing, any insurance preceeds, whether or not the underlying insurance was requ.teid /o' Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall havz e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o Casare the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payinent or in a seties
of progress payments as the work 15 completed. Unless an agreement 15 made in writing pr Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required toépay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pgrties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatign of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessdned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or imt then due, with

002000727980 ‘@ |
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights [0 any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b). any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Leader may use the insurance proceeds either w0 repair or restore the Property ot
to pay amouiic unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ‘60 days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower's orincipal residence for at feast one Yyear after the daie of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aze deyond Borrower’s control. S

7. Preservation, Mairzenance and Protection of the Property; Inspections. Borrower shall not.

destroy, damage or impair the Property, allow the Property to deteriorale of commit waste on the - -

Property. Whether or not Borrowe: is regiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de lericrating or decreasing in value due to its condition. Unless it 15
determined pursuam: to Section 5 that revaw or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <0 )avoid further deterioration or damage. If insurance or
condemnation proceeds are paid n connection with damage 10, or the taking of, the Property. Borrower
shall be responsible for repairing or restoting the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senies of
progress payments as the work is completed. If the ingirrare or condemnation proceeds are not sufticient
to repair ot restore the Property, Borrower is not relieved ol Borrower’s obligation for the conpletion of
such repair or restoration.

Lender or its agenr may make reasonable entries upon ind. inspections of the Property. If it has
regsonable cause, Lender may inspect the interior of the irnprovements ua the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection sprcifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default’ i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Porruwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatidn Or staterments o Lender
{or failed to provide Lender with material information) in connection with ‘the Loan. Matenal
representations include, but are not limited to, representations concerning Borrower’s ovcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zasirument. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s intetest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can iaclude, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

002000727980 ié ;&
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrurment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

16. Mortgag< Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.20- preminms required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurancs ~average required by Lender ceases to be available from the mortgage insurer that.

previously provided such insurance and Borrower was required to make separately designated payments

toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially equivaieii o the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost t0 Borroves of the Mortgage Insurance previously in effect, from an alternate’
mortgage insurer selected by Lemaes. If substantially equivalent Momgage Insurance coverage is not.

available, Borrower shall continue to pry 1o Lender the amount of the separately desipnared payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earnings wa such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-iie amount and for the period that Lender requires)
provided by an insurer selected by Lender again tacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mrrigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r rvas required to make separately designated
payments toward the preminms for Mortgage Insurance, Boiro'ver shall pay the premiums required 1
maintain Mortgage Insurance in effect, or to provide a nou-icfandable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any witten agreement between Borrower and
Lender providing for such termination or until terminatjon is required Ly Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest a1 the rate provided i the Noze.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is not 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirwe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tucse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other porty. \or parties) to
these agreemenis. These agreements may require the mortgage insurer 10 make payments Usiag dny source
of funds that the mortgage insurer may have available (which may include funds obtained fror: »4ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be charactetized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “"captive reinsurance.” Further:

{(a) Any suck agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such. repair and restorarion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘rectoration in a sinple disbursement or in a series of progress payments as the work 1s

completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellancous Priceds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellansous Proceids. If the restoration or repair is not economically feasible or Lender’s securily would.

be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument, -

whether or not then due, ¥atithe excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

appliad in the order provided for.in Section 2,
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the (ups secured by this Security Instrumen:, whether or not then due, with -

the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before rhe partial taking, desiruction, or loss in value is equal to or
preater than:the amount of the sums secures %y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless deirower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be teduced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2inount of the sums secured immediately before the
panial taking, destruction, or loss in value divided by () the fair market value of the Property immediately
before the partial raking, destruction, or loss in value. Any '.»lance shall be paid to Horrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, cest.vetion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecu, Froceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice 5y Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (¢ settle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice isgiven, Lender is authonized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 7ighit of aclion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is berdr that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaslt 2nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender’s judgment, precludes forfeilure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securiry Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By, Lender Not a Wajver, Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not aperate (o release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceadings against
any Successor in Interest of Borrower or to refuse to extend time for payment or jptherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerdising any right or
remedy including, without iimitstion, Lender’s acceptance of payments from third pgrsons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. i

1
13, Joint and Several Liability; Co-signers; Successers and Assigns Bound. Bc};rrowcr covenants
and agrees that Borrower’s obligarions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) §s co-signing this
Security Inst-ument only to mortgage, grant and convey the co-signer’s interest in the Eroperty under the
terms of 2 Security Instrnment; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ard-(c) agrees that Lender and any other Borrower can agree to extend, Todify, forbear or

make any acconyodations with regard to the terms of this Secarity Instrument or thejNote without the
co-signer’s conseépt.

Subject to the provisions of Section 18, any Successor in Interest of Borrou}ler who assumes . -

all of Borrower's rights znd benefits under this Security Instrument. Borrower shall not be released from

Borrower’s obligations »ndsy this Security Instrument in writing, and is approved by Lender, shall obtain
Borrower's obligations and hability under this Secarity Instament unless Lender agreesjtc such release in

writing, The covenants and agre.ments of this Security Instrument shall bind (excc]i)t as provided in -,

Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender msy charge Borrower fees for services performed i connection with
Borrawer's default, for the purpose oi proiecting Lender’s interest in the Property and rights under this
Security Instrument, including, but niot ixdrcd 1o, attorneys’ fees, property inspection and valuation fees.
[n regard to any other fees, the absence of expiess authority in this Security Instrument t¢ charge a specific
fee t0 Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstnunent or by Applicable Law. :

If the Loan iz subject to a law which sets maxiizuriioan charges, and that law is finfally interpreted so
that the inlerest or other loan charges callected or 1o becrilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
charge to the permited limit; and (b) any sums already collecizd {rom Borrower which exceeded permited
limits will be refunded to Borrower. Lender may choose to 1aake this refund by reduping the principal
owed under the Note or by making a direct payment to Borcower ~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripay.rent charge (Wwhether or not a
prepayment charge is provided for under the Note). Borrower’s accepteone of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borawer might have arising out
of such overcharge.,

15. Notices. All notices given by Borrower or Lender in connection with t'iis Sf'curiry Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumient ghall be deemed to
have been given to Borrower when muailed by first class mail or when actually deliveted to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiey 142" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the [Prcpmy Address
unless Borrawer has designated 2 substitute notice address by notice to Lender, Bo:ro‘?Er shddl 'promptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortower's
change of address, then Borrower shall only report a change of address through that spgcified procedure.
There may be only one designated notice address under this Security Instrument at apy one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tq Lender’s address
stated herein unless Lender has designated amother address by netice 10 Borrowe;. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required| under Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requirement mixdcr this Security
Instrument.

11
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16. Governing Law; Severability; Rules of Construction. This Security Ingtrument shall be
governed by federal law and the [aw of the jurisdiction in which the Property is located. All rights and
obhg'-mons contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agreg by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
r.hc event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
1aw, such conflict shall not affect other prowsmns ot this Security Instrument or the Notc which can be
given effect withour the conflicting provision. '

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withou  any obligation 1o
take any a<aon. \

17. Buirower's Copy. Borrower shall be given one copy of the Note and of this Sc¢unty Instrument,

18. Trapsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Troperty” means any legal or beneficial interest in the Property, mcludmg, but not limited
to, those benefiial ;terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the terent of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any part‘afihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anr.z bdeneficial interest in Borrower is sold or transferred) wnhim Lender’s prior
written consent, Lender may- iequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. |

If Lender exercises this optior.. Lender shall give Borrower notice of accelerationt, The notice shall

provide a period of not less than 30 days rom the date the notice is given in accordanqe with Section 15.

within which Borrower must pay all sums secvred by this Security Instrument. If Borfower fails to pay
these sums prior to the expiration of this neriod, Lender may invoke any remedies kcmu’ucd by this
Security Instrument without further notice or demarnd-on Borrower, |

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law tnigiit spicify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secyaity Instrument. Those cpnditions are that
Borrower: (a) pays Lender all sums which then would be due wader this Security Instrument and the Note
as 1f no acceleration had occwrred; (b) cures any default of any othe coyenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bot.ned limited to, reaﬁsc.nahlc attomeys’
fees, property inspection and valuation fees, and other fees incurred foi rie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)tzkes/such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Ivs‘run;%'m, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reyuire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check. bank check. treasurer’s check or cashier’s cnpikcprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ii;sn urientaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistiiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howwrer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times withdut prior netice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Serviger") that collects
Peniodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanpe which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sei'vicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. i

Neither Borrower nor Lender may commence, join, or be joined to any judicial a'ption (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuvam 1o this
Security Instrument or that alleges that the other party has breached any provision of, or1any duty owed by
reason of, this Security Insurument, until such Borrower or Lendér has notified the othar party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take cofrec{ive action. If
Applicable L& provides a time period which must elapse before certain action can be taken, that time
period will b d:emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to Zits eiven to Borrower pursuant 1o Section 22 and the notice of accjaleralion given to
Borrower pursuant o 37etion 18 shall be deemed to satisfy the notice and opponumtv to take correciive
action provisions of this Section 20.

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Sub 'tances" are lhose
substances defined as toxic ol brzatdous substances, pollutants, or wastes by Envirommental Law and the
following substances: pgasoline, ‘kerozce, other flammable or toxic petroleum producth, toxic pesticides
and herbicides, volatile solvents, ma‘erials containing asbestos or formaldehyde, and rad'ﬁoactive materials:
(b) "Eavironmental Law" means federal J2ws and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmental protaction; (¢) "Environmental Cleanup” inclfldcs any response
action, remedial action, or removal action, as definred in Environmental Law; and {d) zjn "Environmental
Condition" means a condition that can cause, comribute to, or otherwise trigger J;an Environmenial
Cleanup. ’

Borrower shall not cause or permit the presence, Lse; fisposal, storage, or rclcasc";of any Hazardous
Substances, or threaten to release any Hazardous Substances.on or in the Property. Bortpwer shall not da,
nor allow anyone else to do, anything affecting the Property {a%zlat is in violation of q’ny Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, dae 12 the presence, yse, or release of a
Hazardous Substance, creates a condition thar adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Iraperty of s'mall quantities of
Hazardous Substances that are generally recognized 1o be appropriate to po-mal rcsid'pmial uses and to
mainienance of the Property (including, but not limited to, hazardous substances i vonsymer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clziiy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the’ Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kngwliedge, (b) any
Environmental Condition, including but not limited 1o, any spiiling, leaking, discharge, i‘elea se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uise or 1=lcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal orfomCr remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptlyj take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agn:r:.'; as follows:
i

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower’s breach of any covenant or agreement in this Security Instrument ¢but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The noticg shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to accelerstion
and foreclosiure. If the default is not cured on or before the date specified in the noﬁce, Lender at its
option may veqaire immediate payment in full of all sums secured by this Segurity Instrument
without further depand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collezt all expenses incurred in pursuing the remedies provided ih this Section 22,
including, but not limitsd to, reasonable attorneys’ fees and costs of title evidence. ] -

23. Release. Upon paymen of all sums secured by this Security Instrument, Lend Ir shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Bprrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for semccs rendered and the
charging of the fee is permited under Aspiicable Law.

24. Waiver of Homestead. In accordan<z-with Illinois law, the Borrower hereby rFleases and waives
all rights under and by virtue of the Illinois hotnesrzad exemption laws. :

25. Placement of Collateral Protection Insuranez. Unless Borrower provides Lerder with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may jmrchasc insurance
at Borrower’s expense 1o protect Lender’s interests in Borrowcir’s collateral. This msurapce may, but need
not, protect Borrower’s interests. The coverage that Lender prrchases may not pdy any claim that
Borrower makes or any claim that is made against Borrower in copucetion with the edllateral. Borrower
may later cancel any insurance purchased by Lender, but only aftec providing Lender fwith evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance,| including interes
and any other charges Lender niay impose in connection with the placernent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniurande may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be nqx" than the cost of
insurance Borrower may be able to obtain on its own.

1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanw contained in this
Security Instrument and in any Rider execated by Borrower and recorded with it.

|

Witnesses: 1
|

|

|

D \'D | (Seal)
Adeda o 0. Dnhert ] -Barrower
y | “

|

A |
i

i

i

i

i

i

i

i

i

i

!

i

|

i.

i
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STATE O H..LINOIS, County ss:

I, \_,7/ L f } &k , & Notary Public in and fpr said county and
state do herelffy\-é;(rtlfy that l/l'e ?

€dﬂy0@ D@/@:@ 0 bM/?W

personally known to me 1o be the same pchOn{!) whose nameéf) subscribed to the fore‘ oing instrument,
appeared before me this day in person. and acknowledged that he/shethey signed and ﬁclivcrcd the said

instrument ds hisArer#heir free and voluntary act, f7 the uses and purposes therein set foph

L_ day of M g@a

Given under my haod and official seal, this

My Commission Expares:

511372
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Loan #: 002000727980 i

ADJUSTABLE RATE ASSUMPTION RIDER !

THIS ASSUMPTION RIDER is made this _12th day of __ March , 2003 .

and is incorporated into and shall be deenled to amend and suppiement the Mortgaue Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersighed person whether
one or more, (the "Rorrower™) to secure Borrower’s Note to CiriMortgage, Inc., 12855 N. Outer 40
Drive, Saint Lovwis; MO 63141

(the "Lender”) of ‘he same date and covering the property described in the Secunty Instrurnent and
located at: 701 S Viells St, Unit2304, Chicago, IL 60607-4507 i

1
i
]
i
|
i
|

(PROPERTY ADDRESS)

]
ASSUMPTIOM COVENANTS. In addition to the convenants ’fmd

agreements made i the Security Instrument, Borrower and Lender
further covenant ara apree as follows: |

A. ASSUMPTION. Any person pmchesing the Property from Borrower may gksume full Hability
to repay Borrower’s Note 10 Lender vader the terms and conditions set out if this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agr!pement, in the form
required by Lender, which obligates the Purchase: o keep all the promises and agreements made
in the Note and Security Instrument. Borrower wil)’continue to be obligated Hnnder the Note and
Security Instrument unless Lender releases Borrower i writing.

2

APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumption Rider applies only to the first transfer ol«re Property by Borrower and not
to a foreclosure sale;

2. Purchaser must be an individual, not a partnership, corporation 4~ other entity;

3. Purchaser must meet Lender’s credit underwriting standards for th typg of loan being
assumed as if Lender were making a new loan to Purchaser;

4. Purchaser shall assume only the balance due on the Note at the time of L;wmption for the
term remaining on the Note; i

5 If apphcablc Borrower’s private morigage insurance coverage must be ;ra wwieired to the
Purchaser in writing, unless waived by Lender;

6. If Borrower's Note has a conversion feature and Borrower has e\(ermsec! the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaset from Borrower; and

7. Lender must reasonably determine that Lender’'s security will not be 1mpa[red by the loan
assumption. !

i
I
|
I
!
MB-1908 Rev, 3/98 Page 1 of2 1
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Loan #: 002000727980
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|
j

D, ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrojver's Note interest

rate in effect at the time of assumption.

Fj

of the current Note balance and its normal loan closing costs, except the cost
appraisal:

BY SIGNING/BEILOW, Borrower accepts and agrees to the terms and covenants

ADDITIONAL CHARGES, In addition, Lender may charge an amount up t{) one percent (1%}

of a real estate

of this Assumption

Rider.

10 ﬁ l {Seal)
sBorrowér

MB-1908 Rav. 3/99 Page 20f2
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ADJUSTABLE RATE RIDER |

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Ratg Caps)

THIS ADJUSTABLE RATE RIDER is made this 12 day of Marel,

2003

and is incoiparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Dsed (the "Security Instrument”) of the same date given by the undersigned
to secure Borrower s Adjustable Rate Note (the "Note™) 1o CitiMorigage, Inc.

(the "Borrower™)

{the "Lender"} of the sane date and covering the property described in the Security Inst;.rument and located

al: i
701 S Wells St, Unir2304, Chicups, 1L 60607-4507 :

i

(Property Address)

THE NOTE CONTAINS PRCVIFTONS ALLOWING FOR CHANGES

IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEIEST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THt ZORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1 the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHA!NGES3
The Note provides for an initial interest rate of  3.750 %. Thy
changes mn the interest rate and the moathly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates |
The interest rate I will pay may change on the first day of April, 2006 i
and on that day every 12th month thereafter. Each date on which my interest rate could’

"Change Date. "
0020007274980

MULTISTATE ADJUSTAELE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT

Note provides for

change is called a

@D, 166R (0109).01  Form 31§89 610
VMP MORTGAGE FORMS - (800}521-7291
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{B)} The Yndex
Beginning with the first Change Date, my interest rate will be baged on an Index.{The "Index" is the

average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR").. as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days befora each Change Date is called the "Current Index.”

I
it the Indes ‘s no longer available, the Note Flolder will choose a new index whxch 18 based upen
comparable infermaien. The Note Holder will give me notice of this choice, |

(€) Caleulation of Changes '

Before esch Chargc Date, the Note Holder will calculate my new mtere%t rate by adding
Two & 25/100 i percentage points
(225 %) ts the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b my new interest rate until the next Change Dat;

The Note Holder will then determine th< wnount of the monthly payment that wolld he sufficient to
repay the unpaid principal that I am expected to orve ot the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be }'he new amount of
my monthly payment. !

I

(D) Limits on Interest Rate Changes :
The imterest rate I am required to pay 3t the firsi [ Change Date will non bc greater than
5.750 % or less than  2.230 %. Thereafter, my interest rate will
never be increased or cdecreased on any single Change Date by miore thau two percentage points from the
rate of interest I have been paying for the preceding 12 months. My inieivst rate will ncfer be greater than

9.750 % 3}

!

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Date. I will pay the a3, wunt of my new
momhly payment beginning on the first monthly payment date after the Change Date "T“ The amount of

my monthly payment changes again.

002000727980
Initials: @
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intezest gate and the amount
of my monthly payment before the effective date of any change. The notice will ificlude information
required by law to be given 1o me and also the title and telephone nurnber of a person who will answer any
question Yiney have regarding the notice,

B. TRANSFER 0¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the/Sezurity Instrument is amended to read as follows: :
Transfer of ¢he Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Froperty” means any legal or beneficial interest in the Proper]
but not limited to, fhise beneficial interests transferred in a bond for deed, cont
installment sales coptract or eccrow agreement, the intent of which is the wans
Borrower at a future date to 4 purchaser.

ty, including.
ract for deed,

r of title by .+

30418455

If all or any part of the Proper.y or any Interest in the Property is sold or tr

if such exercise is prohibited by Apphcablc Tzaw, Lender also shall not exercise
(a) Borrower causes to be submitted 1o Lenaer information required by Lender 1§ evaluate the
intended transferee as if 2 new loan were bling made to the transferee; and (b) Lender
reasonably defermines that Lender's security will 1:0t'be impaired by the loan as'umption and
that the risk of a breach of any covenamt or agréement in 2iéc Security Instrument isjacceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasongble fee as a
condition to Lender’s consent to the loan. assumption. Lender 1hay also require the transferee to
sign an assumption apreement that is acceptable to Lender and thzi ohligates thetransferee to
keep all the promises and agreements made in the Note and in~ fus/Security Instrument.
Borrower will continte 1o be obligated under the Note and this Security Instrliment uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lmdlk’ar shall give
Barrower notice of aceeleration. The notice shall provide a period of not less than-20 (vs from
the date the notice is given in accordance with Section 15 within which Borrowerlmst pay all
sums secured by this Security Instrument. If Bomrower fails to pay these sums|priol to_the
expiration of this period, Lender may invoke any remedies permitied by this Securily Instrinient

without further notice or demand on Borrower,
Initials: ‘@

002000727980
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan]

Adjustable Rate Rider,

' .
M@ﬂ& (O D@L\Q& (Seal)
1 3 Borrower

Adedayo O. Doheit

s contained in this

002000727980

Form 3189 6/01
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CONDOMINIUM RIDER Logn No.: 002000727980

THIS CONDOMINIUM RIDER is made this Twelfth day of Ma 1ch, 2003, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of iTrust or Security Deed
(the ““Security Instrument””) of the same date given by the undersigned (the *‘Borrower’}) to secute Borrower's
Note 1o Citivortgage, Inc, (the “'Lender’’) of the same date and covering the Property dq:scrlbcd in the Secnrity
[nstrument and !Geated at: '

|
701 § Wells St, Unit2304, Chicago, IL. 60607-4507

{Property Address)

The Property includes a anit in, together with an undivided interest in the commeon elemehts of, a condominium
project known as:
Wells Street Tower |
[Name of Condominium Project) i .
{the **Condominium Project’’). If the cwners association or other entity which acts for thejCondominium Project
(the “'Owners Association’’) holds title-ie-property for the henefit or use of it members or shareholders, the
Property also includes Borrower’s interesi ri the Owmers Association and the uses, prgceeds and benefits of

Borrower’s interest, i

CONDOMINIUM COVENANTS. In add.tiop-to the covenants and agreemenits .‘made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows: |

A. Condominium Obligations. Borrower shali nerform all of Borrower’s dbligations under the
Condominium Project’s Constituent Documents, The *‘Censtituent Documents’ are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iii) code of regu%anons and (iv) other
equivalent documents, Borrower shall promptly pay, when due, @ll/dues and assessments IIPpOSGd pursuant to the
Coustitnent Documents.

B. Property Insurance. So long as the Owners Association maiitains »with a gencrajlly accepted insnrance
carrier, & ‘‘master’” or ‘‘blanket’” policy on the Condominium Project whieliis satisfactory 1o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, apd against toss by fire,
hazards included within the term ‘‘extended coverage,”” and any other hazardy, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Peripdic Payment 1o Lender of the yearly premium installments for property ipsuiance on the Property,
and (il) Borrower’s obligation under Section 5 to maintain property insurance coverage vn the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association polis o

Whar Lender requires as a condition of this waiver can change during the term of the lo

Borrower shall give Lender prempt notice of any lapse in required property msurancelcmersée provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or rep:air following a loss to
the Property, whether to the unit or to comman ¢lements, any proceeds payable o Borrowér are hereby assigned
and shall be paid o Lender for application to the sums secured by the Security Instrumeny, whether or not then
due. with the excess, if any, paid to Borrower.

|
MULTISTATE CONDOMINIUM RIDER--Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/Q3
3140 - 11/01/2000 [002000727380] Page 1 of 2 fnitials:
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|
|
|
|
]

C. Public Liability Insurance, Borrower shall take such actions as may be reasopable to ensure that the
Owners Association maintaing a public liability insurance policy acceptable in form, |amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damsges, direct or cgnsequential, payable to
Borrower in connection with any condemnarion or other taking of all or any part of the Rroperty, whether of the
unit or of thz common elements, or for any conveyance in lieu of condemnation, are hereﬂby assigned and shall be
paid to Lenaci. Such proceeds shall be applied by Lender to the sums secured by the: Sccurizy Instrument as
provided in Scetion 11, |

E. Lender's Piior Consent. Borrower shall not, except after notice to Lender 'd with Lender's prior
written consent, either ourtition or subdivide the Property or consent to: (i) the abandonn:int or termination of the
Condominium Project; cxuspt for abandonment or termination required by law in the case of substantial
destruction by fire or otter/casualty or in the case of a taking by condemmation or enjuinem domain; (ii) any
amendment to any provision of the Censtituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional rarnagement and assumption of self-management of the Dwners Association; or
(1¥) any action which would have the eficct of rendering the public liability insurance covTragc maintained by the
Owners Association unacceptable 10 Londer, .

F. Remedies. If Borrower does not pav condominium dues and assessments when duq} then Lender may pay
them. Any amounts disbursed by Lender uncer this paragraph F shall become additional dgbt of Borrower secured
by the Securily Instrument. Unless Borrower ard Lender agree to other terms of paymept, these amounts shall
bear interest from the date of disbursement at the Note ate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment, T

BY SIGNING BELOW, Borrower accepts and agrees to the *oras and provigions contaimed in this Condomininm
Rider.

{Seal)

«Horrower

|
i
i

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM 'INSTHUMEN'#' Form 3140 1/0%
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