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ABN AMRO MORTGAGE GRNOUP, INC.
P.0. BOX 5064

TROY, MICHIGAN 48084
ATTN:FINAL/TRAILING DOCUMAPTS

This instrument was prepared by:

ISpace Above This Line For Reecvdiag Data)

LOAN #: 632978978 MORTGAGE //27

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defind in Sections 3, 11, 13, 18, 20 and
2. Certain rules regarding the usage of words used in this document are also provided in Secton 14

(A) “*Security Instrument™ means this document, which is dated MARCH 4, 2003, together with all Riders
to this document.

(B) ““Borrower’ is JONI L., CORBETT,.

Borrower is the morigagor under this Security Instrument.
(C) **Lender™ is ABN AMRC MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the morigagee under this Security Instrument.
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1 LOAN #: 632978978
(D) **Note” means the promissory note signed by Borrower and dated MARCH 4, 2003. The Note states
that Borrower owes Lender # %+ #*# %% %% *TW0 HUNDRED THREE THOUSAND SEVEN HUNDRED FIFTY AND NC/100
Ak kI hkFhFhkhhkkakdkbhbrhhdhbdhatabhd kb kxhatrhddrkrrsrrx Doflars (U.S. $203,750.00 )

plus inlerest. Borrower has promised to pay this debt in regular Periodic Payments and to pav the debt in full not later than
MARCH 1, 2033.

(E) ““Property’” means the property (hat is described below under the heading ““Transfer of Rights in the Property.””

(F) “Loan”’ means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under the Note, and
all sums due under this Security Instrument. plus interest.

(G) *“*Riders™ means all Riders to this Security Instrument that arc executed by Borrower. The lollowing Riders are o be executed u?
by Borrower [check box as applicable]:
Cx] Adjustable Rate Rider [x_] Condominium Rider [_ISecond Home Rider <

[ 1Balloon Rider [ Planned Unit Development Rider [l Other(s) [specify] aw

1-4 Family Rider ] Biweekly Pavment Rider g

o

o

-

(H) **Applicable Law’ means all controlling applicable [ederal, state and local statutes. regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions. o
(I) **Community Associatior Dues, Fees, an Assessments’” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by 2 zondominium association, homeowners association or similar organization.

() **Electronic Funds Transte»”* izcans any transfer of funds other than a transaction originated by check. draft. or similar pap
instrument, which is initiated through an electronic terminal, telephomc instrument, computer, or magnetic tape so as (o orde
instruct, or authorizc a financial instutution to debit or credit an account. Such term includes, but is not limited to, point-of-sal
transfers, automated (eller machine trangacticns, transfers initiated by telephone, wire transfers, and automaled clearinghous
transfers,

(K) ““Escrow Items’ means thosc items that are described in Section 3.

(L) **Miscellaneous Proceeds’” means any compe1sa'ion, settlement, award of damages. or proceeds paid by any third party {othe
than insurance proceeds paid under the coverages dedcrided in Section 3) for: (i) damage to. or destruction of; the Property; (ii)
condemnation of other taking of all or any part of the Proya riv: (iii) convevance in lieu of condemnation: or {iv) misrepresentations
of. or ontissions as 1o. the value and/or condition of the Properiy.

(M) “*Morteage Insurance’ means insurance protecting Lender against the nonpavment of. or default on. the Loan.

(N) ““Periodic Payment™ means the regularly scheduled amouit ~uz for (i) principal and interest under the Note. plus (i1) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA”’ mcans the Real Estate Settlement Procedures Act (12 17.8C. §2601 et seq.) and its implementing regulation.
Regulation X (24 C.F.R. Part 3500), as they might be amended from tinie 1o time, or any additional or successor legislation or
rcgulation that governs the same subject matter. As used in this Security-instrumaent, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a **[ederally related mortgage loan®” ever if the Loan does not qualify asa ““federally related
mortgage loan’” under RESPA.

(PY ““Successor in Interest of Borrower®” means any party that has taken title 1o the Preperiv. svhether or not that party has assumed
Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensiols an] modifications of the Note:
and (ii} the performance of Borrower’s covenants and agreements under this Security [nstrument and taoNote. For this purpose,

Borrower does hereby mortgage. grant and convey to Lender and Lender s successors and assigns, with poyicrof sale, the following
described property located in the COUNTY [Tyvpe of Peeording Jurisdiction] of
COOK |Name of Recording Jurisdiction|:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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. LOAN #: 632978978
which currently has the address of 1406 W. FOSTER AVE. #02 2, CHICAGO,
[Street} | City}
[linois 60640 {(**Property Address ")
[Zip Code]

TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, appurtenances, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All L=~
of the foregoing is referred to in this Securiiv Instrument as the **Property., ™ [\'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morlgage, gmm&’;

and convey the Property and tha( the Property is unencumbered. except forencumbrances of record. Borrowerwarrants and will defen

generally the title to the Property against all claims and demands, subject to any encumbrances of record. <

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limilcg
w

variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFGRM COVEMNANTS. Borrower and Lender covenant and agree as foilows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interes: o1, the debt cvidenced by the Note and any prepayment charges and late charges duc under the Note.
Borrower shail also pay funas tor Escrow [tems pursuant to Section 3. Pavments due under the Note and this Security Instrument
shall be made in U.S. currency. Fowzver, if any check or other instrument received by Lender as pavment under (he Note or this
Security Instrument is returned to Lerder unpaid, Lender may require that anv or all subsequent payments due under the Note and
this Security Instrument be made in one or =ore of the following forms, as selected by Lender: (a) cash; (b) money order: {c) certified
check, bank check. treasurer’s check or castis: s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or ity or (d) Electronic Funds Transfer, ‘

Payments are deemed received by Lender when received at the location designated in the Note or at such other location gs may
be designated by L.ender in accordance with the not/ce provisions in Section 135, Lender may return any pavment or parlial pavment
if the pavment or partial payments are insufficient to bririgthe Loan current. Lender mav accepl any payment or partial pavment
insufficicnt to bring the Loan current, without waiver of ar, rights hercunder or prejudice to its rights to refuse such payvment or partial
payments in the future. but Lender is not obligated to apply sucii payments at the time such payments are accepted. If each Periodic
Pavment is applied asof its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes pavment to bring the Loan current. If Boriewer docs not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. 1f not applied esrlier, such funds will be applied to the outstanding principal
balance under the Note immediately prier 10 foreclosure. No offsct or claim w'iich Borrower might have now or in the fuiure against
Lender shall relieve Borrowet from making pavments duc under the Note and this Security Instrument or performing the covenants
and agrecments sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ir this Section 2, all pavments accepted and applied
bv Lender shall be applied in the following order of priority: (a} interest due under 1z Note: (b principal due under the Note: (¢}
amounts due under Section 3. Such payments shall be applicd to each Periodic Payment ii-the order in which it became due. Any
remaining amounts shall be applied first (o late charges. second to any other amounts due xiider this Security Instrument, and thep
Lo reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Pavment which inciudes a-cufficiemt amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If mole th'n one Periodic Pavment is
outstanding, Lender may apply any pavment reccived from Borrower to the repavment of the Periodic Prapicnts i and Lo the extent
that, cach payment can be paid in full. To the extent that any excess exists afier the payment is applicd1othe full payment of one
or more Periodic Pavments. such excess may be applied to any late charges due. Voluntary prepavments shallbsaoplied first to any
prepayment charges and ther as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the dav Periodic Pavments are due under the Note, until the Note
15 paid in full, a sum (the *"Funds ™) to provide for pavment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property: {b) leasehold pavinents or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance preininms,
if any, or anv sums pavable by Borrower to Lender in licu of the pavment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called **Escrow ltems. ™ At origination or at any time during the term of the Loan. Lender
may require that Community Association Dues, Fees. and Assessinents, if any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrosver shall pav Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fundgfor any or all
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Escrow ltems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all Escrow Items at any time, Any such
waiver may onlv be in writing, In the event of such waiver, Borrower shall pav directly. when and wherc payable, the amounts due
for any Escrow [tems for which paymient of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such pavment within such time period as Lender may require, Borrower s obligation to make such pavments and to provide
receipts shall for al purposes be deemed (o be a covenant and agreement contained in this Security Instrument. as the phrase ““covenant
and agreement’” tsused in Scction 9. IT Borrower is obligated to payv Escrow ltems directly, pursuant to a waiver. and Borrower {ails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligaied under Scction 9 10 repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow ltems
at any time by a notice given in accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that arc then required under this Section 3.

Lender mav. at any time. collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the 1ime
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity (including
Lender, if Lender is<n institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Heme o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applyving
the Funds, annually anal; zinig the escrow accoumt, or verifving the Escrow ltems, unless Lender pays Borrower inierest on the Funds
and Applicable Law permits Lenider tomake sucha charge. Unless an agreement is made in writing or Applicable Law requires interest
lo be paid on the Funds. Lendei shall not be required to pav Borrower any interest or ¢arnings on the Funds. Borrower and Lender

can agree in wriling, howcver, that 1erest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual .

accounting of the Funds as required! by PESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shoi1-z¢ of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower.
as required by RESPA. and Borrower shall pay to Zender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payvments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrowrr shail pay 1o Lender the amouni necessary to make wp the deficiency in
accordance with RESPA, but in no more than 12 monihly ravments. '

Upon payment in full of all sums secured by this Secv:vy instrument, Lender shall prompily refund to Borrower any Funds held
by Lender,

4. Chargcs; Liens. Borrower shall pay all taxes, assessments, ~harges. fines. and impositions attributable to the Property which
can aitain priority over this Security Instrument. leasehold pavinerds or ground rents on the Property, if anv, and Community
Association Dues, Fees, and Assessments, if any. To the extent that (hese items are Escrow Items. Borrower shall pay them in the
manner provided in Section 3.

Borrowershall prompily discharge any lien which has priority over this Zecarity Instrument unless Borrower: (a) agrees in writing
to the pavment of the obligation secured by the licn in a manner acceptable to Lerder, but only o long as Borrower is performing
suchagreement: (b) contests thelien in good faith by, or delends against enforcemen! of tne lienin, legal proceedings whichin Lender’s
opinion operalc to prevent the enforcement of the lien while those proceedings are-pasniding. but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lenaes-subordimating the lien to this Security
Instrument. If Lender determinces thatany part of the Property is subject toa licnwhich can attzirrpriority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 davs of the date onwhich that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a one-time charge for a real estate tax verification and/or r=por.ing service used by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectéd On-the Property insured
against loss by firc, hazards included within the term “extended coverage.”” and any other hazards inclucing-but not limited to.
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender s right to disapprove
Borrower's choice. which right shall not be exercised unreasonably. Lender may require Borrower 1o pay. in connection with this
Loan. either: (a) a one-lime charge lor flood zone determination. certification and tracking services: or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each (ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Ageney in connection with the review of any flood zone delermination resulting from an
objcction by Borrower.

If Borrower fails to maimtain any of the coverages described above. Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expensc. Lender ts under no obligation 1o purchase any particular tvpe or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protcct Borrower. Borrower’s equity in the Property. or the cegtents of the
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Property, against any risk, hazard ot liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiﬁcantlv exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debi of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at (he Note rate from the date of disbursement and shall be pavable. with such
interest. upon notice from Lender to Borrower requesting paviment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss pavee. Lender
shall have therightto hold the policies and rencwal certificates. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to. or destruction of. the Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee  ®Cf®
and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if {2
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlving insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration ot repair
1s economically feasible and Lender’s security is not lessenced. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
1o Lender’s satisfaction, provided that such inspection shall be underiaken prompily. Lender may disburse proceeds for the repairs
and restoration in a singi¢ ravment or in a series ol progress payvments as the work is completed. Unless an agreement is made in
writing or Applicable Law régvires interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such procczds. Fees for public adjusters. or other third parties. retained by Borrower shall not be paid out of
the insurance proceeds and shall oz thisole obligation of Borrower. Ifthe restoration or repair is not economically feasible or Lender's
security would be lessened, the insiraace proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or nolE
then due, with the excess, if any. paid to Berrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Lerdismay file, negotiate and setile any available insurance claim and related matters, If
Borrower docs not respond within 30 davs to'a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may ncgotiate and scitle the claim, The 30-day period will begin when the notice is given, In cither event, or il Lender acquires the
Property under Section 22 or otherwise. Borrower herzby assigns to Lender (a) Borrower’s rights lo any insurance proceeds in an
amount not to exceed the amounts unpaid under the Nte orthis Security Instrument. and (b) any other of Borrower’s rights {othcr
than the right to any refund of unearned premiums paid ty Gorrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable to the coverageof the Property. Lender iay use the insurance proceeds cither torepair or restore the Propetty
or 10 pav amounts unpaid under the Note or this Security Instument, whether or not then due.

6. Qccupancy. Borrower shall occupy. establish, and use the Froperty as Borrower s principal residence within 60 days after
the execution of this Sccurity Instrument and shall continue 1o occupy ih¢ Propertly as Borrower’s principial residence (or at least onc
vear after the date of occupancy, unless Lender otherwise agrees in wridnz, svhich consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which are bevond Borrower’'s contro!. '

7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shall not destroy. damage or impair
the Property. allow the Property to deteriorate or commilt waste on the Property, Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order 1o prevent the Property from deterioratipgor decreasing in value due to its condition.
Unless it is determined pursuant 10 Section 5 that repair or restoration is not economicalivcasible, Borrower shall prompily repair
the Property if damaged 10 avoid further deterioration or damage. If insurance or condemnatiyai proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restorng the Property only if Lender has
rcleased proceeds for such purposes. Lender mav disburse proceeds for the repairs and restoration in.2-single pavment or in a serics
of progress paviments as the work is completed. If the insurance or condemnation proceeds arc not (ufficicnt to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratisit.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasordble cause. Lender may
inspccl the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priesto such an interior
inspection spemfvmg such reasonable cause.

8. Borrower’s Loan Application. Borrowershall bein def'lull if. during the Loan application process. Borrower orany persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
-information or statemenis to Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited to. represcitations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails (o
perform the covenants and agreements contained in this Security Instrument. (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probate.
for condemnation or forfeiture. forenforcement of a Hen which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonablc or appropnate
to protect Lender sinterest in the Property and rights under this Sceurity Instrument. including protecting and/or asscssipg the value

18475

ILLINOILS-Single Famitv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:

Form 3014 1/01 Page 5 of 10 ILUDEDL



. UNOFFICIAL COPY . ... ..

of the Property. and sccuring and/or repairing the Property. Lender s actions can include, but are not limited to: (2) paving any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and {¢) paving reasonable atlorneys” fees
1o prolcct its interest in the Property and/or rights under this Security Instrument, including its sccured position in a bankruptey
procecding. Securing the Property includes, but is not limited (o. entering the Property to make repairs. change locks. replace or
board up doors and windows. drain water from pipes. climinatc building or other code violations or dangcrous conditions. and have
utilities furned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed bv Lender under this Section 9 shall become additional debt of Borrower secared by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such imerest.
upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquircs[\;r
fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar. Borrower shall pay lhcd_:
premiums required (o maintain the Mortgage Insurance in cffect. If; for anv reason. the Mortgage Insurance coverage required b et
Lender ceases 10 be van'able from the morigage insurer that previously provided such insurance and Borrower was required to mak
separately designated poyments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required 10 obtaizmes,
coverage substantially equir-alent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost t
Borrower of the Morlgage 'asirance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially ~
equivalent Mortgage Insurancs coverage is not available. Borrower shall continue 1o pay to Lender the amount of the separately
designated payments that were due vhen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss rese rve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding &
the fact that the Loan is ultimately paid in-full. and Lender shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can no longer require losereserve pavments if Morigage Insurance coverage (in the amount and for the pcriodw
that Lender requires) provided by an insurer selectsd by Lender again becomes available. is obtained. and Lender requires scparalel_\'@
designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making
the Lean and Borrower wasrequired to make separaily designated pavments toward the premiums for Mortgage Insurance, Borrowe
shall pay the premiums required to maintain Mortgage insirance in effect. or to provide a non-refundable loss reserve. until Lender’
requirement for Mortgage Insurance ends in accordancevith any written agreement between Borrower and Lender providing kg™
such termination or until termination is requircd by Applicable Caiw. Nothing in this Section 10 affects Borrower s obligation 10 pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) lor certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Morlgaze Znsurance.

Mortgage insurcrs evaluate their total risk on all such insurance in {otre from time to (ime, and may enter into agrecments with
other parties that share or modifv their risk, or reduce losses. Thesc agreener.ts are on ierms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. Thise agresments may require the mortgage insurer to make
pavments using any source of funds that the mortgage insurer may have available (whichmay inchude funds obtained from Mortgage
Insurance premiums).

Asaresult of these agrecments, Lender. any purchaser of the Note, another insurer, anyveinsurer. any other entitv. or any affiliate
of any of the foregoing. may reccive (directly or indirectly) amounts that derive from (oraight be characterized as) a portion of
Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifving the morigageinsurer’s risk. or reducing losses.

If such agrecment provides (hat an affiliate of Lender (akes a share of the insurer’s risk in exchaiige fora share of the premiums paid
to the insurer, the arrangement is often termed “*captive reinsurance.”” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Msrizage Insurance, or any

. other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgzi2 Insurance, and they
will not entitle Borrower to any refund,

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage (nsurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortzage Insurance, to have the Mortgage Insurance terminated automaticaliy,
and/or to reccive a refund of any Mortgage Insurance premiums that were uncarned at the time of such canceliation or
termination.

11, Assicnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid
lo Lender.

If the Property is damaged. such Misccllaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender ‘s security is not fessened. During such repairand restoration period. Lender
shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to cnsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pav
for the repairs and resloration in a single disbursement or in a scries of progress payments as the work is compleged. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall noi be
required Lo pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasibie or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess. if any. paid 10 Borrower, Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds shall be applicd to the sums
secured by this Sccurity Instrument. whether or not then due. with the excess. if any, paid to Borrower.

In the event of a partial taking. destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, or loss in value is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediatelv before the partial taking. destruction, or loss in value. unless Borrower and Lender otherwise agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction. or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in value, Any balance
shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before<he nartial taking. destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destriction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds
shall be applied to the syms secured by this Security Instrument whether or not the sums are then due.
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If the Property is abanconid by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in the |y

next sentence) offers (o make snsward to settle a claim for dqmagjes Borrower fails to respond 1o Lender w ithin 30 days after the
date the notice is given, Lenderisauthorized to collect and applv the Miscellaneous Proceeds either to restoration or repair of th
Property orio the sums secured by (ais Security Instrument, whether or not then due, **Opposing Party”” means the third party that

owes Borrower Miscellaneous Proceeds ez the party against whom Borrower has a right of action i regard to Mlsceﬂaneous :

Proceeds.

Borrower shall be in default if any action orpraceeding. whether civil or criminal. is begun that, in Lender’s judgment, could
result in forfeiturc of the Property or other mat:rial impairment ol Lender’s interest in the Propcrt_\ or rights under this Security
Instrument. Borrower can cure such a default and, if a:celeration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that! in' Lender's judgment. precludes forfciture of the Property or other material
impairment of Lender’s interest in the Property or righte’caider this Sccurity Instrument. The proceeds of any award or claim for
damages that are attributable 10 the impairment of Lender’s intzrest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied lo restoration.or repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender 1o Borrower or any Successor in Interest of Borrower
shall not opcrate to release the liability of Borrower or any Successors in Intercst of Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Borrower or (o refuse to exiend tiree.for pavinent or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by (he orizinal Borrower ot any Successors in [nterest
of Borrower, Any forbearance by Lender in exercising any right or remedy including ~wvithout limitation, Lender’s acceptance of
pavmenis from third persons, cntities or Successors in Interest of Borrower or in amouniszss than the amount then due, shall not
be a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ccvenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccusity Instrument but does not execute
the Note (a “"co-signer’"): (a) 1s co-signing this Security Instrument only io mortgage. grant and conve: the co-signer’s interest in
the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the suxisisecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or tzie-any accommodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inicrest of Borrower who assumes Borrower's oaligations under this
Security Instrument in writing. and is dppI’OVCd by Lender. shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for the
purpose of protecting Lender’s interest in the Property and rights under this Sceurity Instrument. including, but not limited to.
attorneyvs’ fees, property inspection and valuation fees, In regard to any other [ces, the abscnce of express authority in this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum Joan charges. and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
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be reduced by (he amount necessary to reduce the charge to the permitted limit: and (b) any sums already collected (rom Borrower
which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepaviment without any prepavment charge (whether or not a prepavment charge is provided for under the Note). Borrower's
acceptance of anv such refund made by direct payment (o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptlv notifv Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Sccurity Instrument
shall not be decmed<o hiive been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law. the Applicable Law requircment will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Sev rability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in whicli thz Property is located. All rights and obligations contained in this Sccurity Instrument are subject
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to anv requirements and limitaticds 21 Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by Lf™

contract or it might be silent, but suchysi'ence shall not be construed as a prohibition against agreement by contract. In the cvent that
any prov ision or clausc of this Sccurity Ipsisument or the Note conflicts with Applicable Law, such conflict shali not affect other
provisions of this Sccurity Instrument or th:¢ Mote which can be given effect without the conﬂlclmg provision.

As used in this Security Instrument: (a) worzs of the masculine gender shall mean and include corresponding neuter words or va‘

words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the word ““mav’’
gives sole discretion without any obligation to take ap; action. .

17, Borrower's Copy. Borrower shall be given ¢ne copy of the Note and of this Security [nsirument.

18. Transfer of the Property or a Beneficial Intecest in Borrower. As used in this Section 18, “*Inierest in the Property™
means any legal or beneficial interest in the Property. includirg, bt not limited to. those beneficial interests iransferred in a bond
for deed. contract for deed. installment sales contract or escrovweagreement, the intent of which is the transfer of title by Borrower
at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is ecideor transferred (or if Borrower 1s not a natural person and
abeneficial inierest in Borrower is sold or transferred) without Lender s prior wiitlen consent, Lender may require immediate paviment
in full of all sums sccured by this Security Instrument. However, this oplior shall not be exercised by Lender if such exercise is
prohibiied by Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 13 withinavkich Borrower must pay all sums secured by
this Security Instrument, ff Borrower lails (o pay these sums prior to the expiration of tiris period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Boirower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain condit:ons, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior to the earliestof: Zi5-{ive davs before sale of the
Property pursuant to Scction 22 of this Sccurity Instrument; (b) such other period as Applicasle Law might specify for the
termination of Borrower’s right to rcinstale: or (¢) entry of a judgment enforcing this Security Instrozaeit.Those conditions are
that Borrower: (a) pavs Lender alf sums which then would be duc under this Security Instrument and the »eteas if no acceleration
had occurred: (b) cures anv default of anv other covenants or agreements: (c) pavs all cxpenses incurred in‘enforcing this Security
Instrument. including. but not linxited to. reasonable attorneys’ fees. property inspection and valuation fees, and.other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Instrument. shall continue unchanged unless as othcnvise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or morg of the following
forms. as selected by Lender: (a) cash: (b) money order; (¢) certified check. bank check, treasurer’scheck or cashier’s check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency. instrumentality or entitv: or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (1ogether with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a changg in the cntity

ILLINOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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{known asthe “‘Loan Servicer ") that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated 1o a salc of the Notc. 1'there is a change of the Loan Servicer. Borrower will be given written
notice of the change which will statc the name and address of the new Loan Servicer, the address to which pavments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, If the Note 1s sold and thereaficr the
Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that aileges that the other party
has breached any provision of, or any duty owed by rcason of, this Security Instrument. until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party herclo a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides atime period
which must elapse before certain action can be taken, that time period will be deemed (o be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant {o Scction 22 and the notice of acceleration given to
Borrower pursuantis Sertion 18 shallbe deemed Lo satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) **Hazardous Substances™” arc those substances defined as toxic or
hazardous substances. pollutanis, or wastesby Environmental Law and the following substances: gasolinc. kerosene. other (Jlammable
or loxic petroleum products. toaic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “‘Envireamental Law™™ means federal laws and laws of the jurisdiction where the Property is located that
relaic 1o health, salety or environmental srotection; (¢) “Env lronmemal Cleanup™ includes any responsc action, remedial action,
or removal action, as defined in Environmental Law; and (d) an **Environmental Condition™ means a condition that can cause,
contribute to. or otherwise trigger an Envirzpiaental Clemup

Borrower shall not cause or permit the presesce, use, disposal. storage. or release of any Hazardous Substances, or threaten 10
releasc any Hazardous Substances, on or in the 'roperty. Borrower shall not do. nor allow anvone ¢lse to do. anvthing affecting the
Property (a) that is in violation of any Environmentil Taw, (b) which creates an Environmental Condition, or (¢) which, due (o the
presence. use. or release of a Hazardous Substance, crezics'a sondition that adverscly affects the valuc of the Property. The preceding
1wo sentences shall not apply 10 the presence, use. or storazeon the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uszs and to mainienance of the Property (including. but not limited to.
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) ahy.ipvestigation, claim. demand, lawsuil or other action by any
governmental or regulatory agency or private parly involving the Prenerv and any Hazardous Substance or Environmental Lasw of
which Borrower has actual knowledge. (b) any Environmemtal Conditioidncluding but not Timited 1o. anv spiiling. Ieaking,
discharge. release or threat of releasc of any Hazardous Substance. and (c)lary condition caused by the presence. usc or release of
a Hazardous Substance which adverselv affects the value of the Property. Iiborrosser learns, or is notified by anv governmental or
regulatory authotity. or any private party. that any removal or other remediation ¢f any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordazcswith Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration followwing Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under Secrion 18 unless Applicable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the détaalt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (0).that failure to cure
the dcfault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borivower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alf sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23, Release. Upon payvment of all sums secured by this Security Instrument. Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but onlv if the
fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois 1aw. the Borrower hereby releases and waives all rights under and by
virtue of the lllinois homestead cxemption laws,

ILLINOIS-Single Familv-Fannie Mae/Freddie AMac UNIFORM INSTRUMENT Initials:
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25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender. Lender may purchasce insurance at Borrower's expense to protect Lender’s interesis
in Borrower's collaterat, This insurance may. but nged not. protect Borrower's interests. The coverage that Lender purchases may
not pav any claim that Borrower makes or any claim that is made againsi Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. I Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of (hat insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to

Borrower s totai outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able 10 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in Loy

any Rider exccuted by Borrower and recorded with it. 4
vl
Loy
. Lottt &
’ (Seal) §'%
JO]\U/. CORBETT

State of ILLINOIS < i
County of: ( 00
The foregoing instrument wus acknowledged before me this g /L//)_chj (date)

by JONI L. CORBETT (name of perscu-acknowledged).

(Signatuq§7of Person Taking Acknowledgement)

st dee—" g

(Title or Rank)

(Serial Number, if any)

yy1.vy

(D% *OFFICIAL SEAY
Fisio & RITH WODOS
i COM LT EXpae PSO208
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4tn = day of march, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ofirust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’'s Note t0 ABN AMRO MORTGAGE
GROUP, INC(, 'B DELAWARE CORPORATION

(the “Lender”)

of the same date and zovering the Property described in the Security Instrument and .

located at: 1406 w. FOSLER AVE. #02 2, CHICAGO, IL 60640.

The Property includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project known as: ANDERSON GLEN

(the “Condominium Project”).
If the owners association or other entity whicti acts for the Condominium Project (the
“‘Owners Association”) holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association

- and the uses, proceeds and benefits of Borrower's'interast.

CONDOMINIUM COVENANTS. In addition to the zowanants and agreements
][nﬁlde in the Security Instrument, Borrower and Lender furthercevenant and agree as
ollows:

A. CondominiumObligations. Borrower shall performall of Borroyver's obligations
underthe Condominium Project’'s Constituent Documents. The “ConstituertDocuments”
arethe: (i) Declaration or any other document which creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Berrower shall
Bromptly pay, whendue, all dues and assessments imposed pursuant to the Coristituent

ocuments.

B. Propenty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(includingdeductiblelevels), forthe periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not (imit ,

Initials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whati enderrequires asa conditionofthis waiver canchange during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance covirage provided by the master or blanket policy.

In the ever’ 0! a distribution of property insurance proceeds in lieu of restoration or
repair following & i¢ s to the Property, whether to the unit or to common elements, any
proceeds payable‘to ' dorrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, :

C. Public Liability Insuranze. Borrower shall take such actions as may be
reasonable to insure that the Cwners Association maintains a public liability insurance
policy acceptable in form, amourt-and extent of coverage to Lender.

D. Condemnation. The proceeds of.any award or claim for damages, direct or
conseqguential, payable to Borrower in “onnection with any condemnation or other
taking of all or any part of the Property, whe'ner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior:, Are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Londer to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exzept after notice to Lender and
with Lender’s prior written consent, either partition or subaiviae the Property or consent
to: (i) the abandonment or termination of the Condomiiriim Project, except for
abandonment or termination required by law in the case of suusiantial destruction by
fire or other casuaity or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional managemen:ardassumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by ife Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting p
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contained in this Condominium Rider.

LOAN #: 632978978
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

(oni oot

JOW CORBETT

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
® 1999-2002 Online Documents, Inc.

Page 3 of 3
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA2244205 F1
STREET ADDRESS: 1406 W. FOSTER AVENUE, #02 2
CITY: CHICAGOC COUNTY: COOK

TAX NUMBER: 14-08-124-052-0000
LEGAL DESCRIPTION:

UNIT NO 1406-7.IN THE ANDERSON GLEN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRJBED REAL ESTATE:
THE SOUTH 5 2/3 ZCET OF LOT 7 AND ALL OF LOTS 8, 9 AND 10 IN BLOCK 4 IN ZERO
PARK, BEING ZERC-MARX SUBDIVISION OF BLOCKS 1, 2, 3 AND 4 OF 5. H. KERFOOTS RE
SUBDIVISION OF LOTS - TO 20 INCLUSIVE IN LQUIS E. HENRY'S SUBDIVISION OF SECTION
8, TOWNSHIP 40 NORTH, /«#'GE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS-CXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0021009246 fOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS, ALL IN COO’. COUNTY ILLINOIS.

LEGALD IPW 03/04/03
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4Tk day of marcH, 2003
and is iricei porated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigiiza (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note”) t0 ABN ANRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same dite and covering the property described in the Security
Instrument and located at: 1404 v. FOSTER AVE. #02 2, CHICAGO, IL 60640.

THE NOTE CONTAINS PROVISIONS A1 OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaints and agreements madein
the Security Instrument, Borrower and Lender further covernianiand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  4.750%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change onthe 1st day of MarcH, 2008

and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

Initials:
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFOR TRUMENT
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
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(B)The Index

Beginning with the first Change Date, my interest rate will be based onanindex. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is
called the “Gurrent Index.”

If the Ird=x is no langer available, the Note Holder will choose a new index which
IS based upur'comparable information. The Note Holder will give me notice of this
choice.

(C)Calculatior o Changes

Before each Chan/iz Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-FQURTHS percentage point(s) ( 2.750% ) to the
Current Index. The Note Heider will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subjectto

the limits stated in Section 4(D) pziow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determiziiz ihe amount of the monthly payment that would
be sufficient to repay the unpaid principalthat | am expected to owe at the Change Date
in full on the maturity date at my new interestiate in substantially equal payments. The
result of this calculation will be the new amounit of my monthly payment.

(D)Limits on Interest Rate Changes

The interestrate | am required to pay at the first Change Date will not be greater than

6.750% orlessthan 2.750%. Thereafter, my interast rate will never be increased
or decreased on any single Change Date by more than =wo
percentage point(s) '/ 2.000%) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 9.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dats. ! will pay the
amount of my new monthly payment beginning on the first monthly paymerir.date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change The
notice will include information required by law to be given to me and also &

Initials: \e7c7
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sectiun 18, “Interest in the Property” means any tegal or beneficial interest
inthe Propeiiy, including, but not limited to, those beneficial interests transferred
in a bond 1o ¢'eed, contract for deed, installment sales contract or escrow
agreement, theinrent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part ¢i the Property or any Interest in the Property is sold or
transferred (or if Borrowier is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payrient in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such
exercise is prohibited by Applicavie Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be suomiitted to Lender information required by
Lender to evaluate the intended transicrze as if a new loan were being made to
the transferee; and (b) Lender reasonabiy cetermines that Lender’'s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendermay charge areasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreemeri that is acceptable to
Lenderand that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower wiil continue to be
obligated under the Note and this Security Instrument unlesg r.ender releases
Borrower in writing.

if Lender exercises the option to require immediate payment iri i, Lender
shall give Borrower notice of acceleration. The notice shall provide a‘period of
notless than 30 days from the date the notice is given inaccordance with Seztion
15 within which Borrower must pay all sums secured by this Security Instrurinent.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further

~notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

30418475

JONI(L./ CORBETT

304352084
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