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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the ucags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated /| February 24, 2003 ,

together with all Riders to this docuoment.
(B) "Borrower" is

JOHEN W PERSON and JOANNE T PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Natiomnal City Mortgage Co.

Lenderisa Corporation

organized and existing under the laws of ~The State of Chio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /0%
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" (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: 0¥ 3¢ - 310 - 0/ ¢~ 0000 which currently has the address of
611 GLENRIDGE DR, _ {Street]
GLENVIEW [Ciyy, lllinois o255 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on Zne property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcrsd.-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity ~zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.

Initials:
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" shall pay directly, when and where payable, the amounts due for any Escrow Items for.which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Barrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitzars-of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'siiar'oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender,-if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Xscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'e such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tiie Funds, Lender shalt not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leadir-can agree in writing, however, that interest shall be paid on the
Funds. Lender shali give to Borrower, witaow/charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly pzyments.

Upon payment in full of ali sums secured by this Security Instrumen, Dender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay alt taxes, assessments, charjes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument (easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Imstriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iaita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (cj secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectibn 2. '

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tho.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tnis-Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-arirthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa!“tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick vsnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i« ths Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccopemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1-Zawumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or_‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zce ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleiien of such repair or restoration.

Lender or its agent may make reasonable entries upon' and. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemepr:s-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifyizg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auimz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or w1t Borrower’s knowledge or
consent gave materially false, misleading, or imaccurate information or statem:nts_to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material répresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/Boriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (). there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:

/

@g (L) (oo Paga 7 of 15 Form 3014 1/01

¥3c6Thog



UNOFFICIAL COPY

@

101 t1LOE wiod Gt jo g sbieg {0100} ('||)g-‘@
/'1 :S[eIu) .
( ; é .

afeSizop o Jo UOME[PPIUED UIEIGO PUE ISINDAI 0 ‘SAIMSOPISIP UIRRIBD IAIDAI 0) Y311 ) Ipnpdul
Aett SPYSLA 98I L,  Me[ JII0 AUE JO §66T JO 10V UONIN0IJ SIDUMOINUOH ) Japun duUeInsuy aZeBpIof
A 0y adsax yum - Aue J1 - sey Jamodiog SWSLL Y IR j0u M SRWRAZe Yans Luy (q)
‘PUNJaI LU 0] JOMOLIOG AU 10U [[Im A1) pue ‘Gaueansu] 3BeFLI0 J0] MO [HiM JAM0IIOE
JUNOWIE 3} ISERIUT J0U [[IM SHUSURISE Ing "ueo’| 3Y) Jo SUL) Lo Lue Jo ‘adueinsu] Igedliop
10) Aed 0) peaide sey Jamollog Jey) SNUNCWE 3Y) JIIJE J0U M SUIWRIIZE yons Luy (B)
(IOUIDY |, -S0URINSUWISI 2Ande), PoUIS) USYO ST JUswaFueLIR A ‘IaInsul
om 01 pied sunnueid S Jo omvyS B JoJ oFueyoxs T YSII S JOINSIT I JO JIBYS B SONE) JOPUX] JO QRI[E
ue 1oy sapiaosd UawoaIde yons Iy "sasso] Swonpar 10 “ysu s Jarnsm afediow s Sundpipow 1o Surreys rof
adueyzxs U tavueInsul aFeFuop 0] swowded s 1omolrof Jo uonlod e (Se poziIaloRIEld 3Q YT IO} WOl)
2ALIDD 1B sjunstre (Apoalip 10 Apdalp) aaradar Aew ‘Swofaro) o jo Aue Jo e Aue 1o ‘Anus 1mpo
Aue ‘IaInsutal K¢ SIS I3goue ‘AoN I Jo Jaseyomd Aue ‘1opuy ‘sluswaaIfe asSip JO NS B Sy
‘(swrnmuzad
aouRINSU] 3FeFUCN-I5] PSUTEIQO SPUTY 3PMIOW AR YOI M) JJQEJIRAR 9ARY ABUX JaInsm I3eFHOW 21 Juip
spury jo 3oinos Aue Fuisu smswAed oyew 0} Iainsur 23eS1Iow 3 annbax Aewr sjuaUIISE SN, “SIUMUILITE
asatp o1 (sanred 10) Ki1ed rotpo o1p pue Iamsu a3eSuIow A 0) AIOIDB)SIES 31 1B} SUONIPUCD PUR SULIY) UO
AT SIUSUIDITE 55211, “$28S0T ZINPaT IO “YSUI I AJIpowW I0 aIeys Jei santed IS0 [ia SUSW22ITe 0L 1a1ud
Avwl pUE ‘U 0] SN WOL 30J0] 11 _10URINSUL YonS [[B U0 HSLI [2)0) IS SEN[BAD SINSUI aZeuo
"gouemsu] 93e3UOp Sy 01 alred © Jou st IamoLiog “padige se ueo 3 Aedal j0u $90p 19mo0llog I anout
AW ) $35S0] UIRLID 1] (310N aIp sasvadInd 1euy Ainus Aue o) JOpUST SISINQUIISI AdueInsu] aFedionN
AON P W paptacid arex 2 e 1sa1sleArd o) ronedIqo §,JaMOoLIog S19E O BONIAS ST Ut SunpoN “me
sigqeoyddy Aq paimbar st uoneunII; [MULLTG TonRIIIL) yans 10) Buipiaoid Japua pue JomOII0f U3amIaq
usUIARISe TanLm AUB UM 30UBpPIOODR Wl SpUR auuensy] afeSuiopy o) juswanmbal s 1apuay [nun ‘9AI1s3sal
SSO[ 3[qepury:-uou e apraord o) 10 ‘19339 wr sour nsu] d3e3uopy utenme 0) paxmbas sumiwald i Aed [Teys
Jamollog ‘scueisuj oFeduop loy swnmuaid sy plemor suawded pareuSisop Apieredas ayew o1 pamnbar
sem Jamolog pue ueo] A Sunypwr JO Uompuod Besr.saueInsu] afefuop pamnnbar IspudT J1 Coouermsuy
afefiiop Joj swnmusid sy preao) sjuswided pajenSisop £roziedas sanmbal Japua] pue ‘paulelqo St ‘ajqefiear
SAWI03D( UTeTe JapUYT Ag paroo[os JaInsut ue Aq papraoid (s27iokar Japuay 3ep potxad sy 10] pUE UNOUTE 1)
ur} 98eraa00 aouelnsu] afediop J1 siuawAed 3AI$31 SSO] AMMMD2L YoFuo; OU VeI IIPUY ] *9AIISAT S50] YIns uo
sfuruies 10 1sa1punr Aue Jamollog Aed 01 pannbar aq j0U [[eys J3pus Tou ‘(g w pred AW ST UBCT )
111 108 A1 SUTpUERISNIMION “I[EPUNJaI-UOU 3q [[BYS SAI2531 $S0] (ang “~oweInsu] 23eT)1I0W JO Nat] Ul 2A13sN
$SO] J[QEPUINAI-UOU ® St sjuawied 253t urelal pue asn ‘jdasoe [[La 190U 50309 Ul 3q 01 Pasedd aFe1dac0
2OURINSTT MR U Snp 21om Teyp syuswided payeudisap A[2reredas s jo Junorss o 1apuay o1 Aed 0) anumuod
TTeys Iamoliog ‘ajqefreae jou st sferoa0d aouelnsu] 25eS101 wajeanba A[enorisens J] I9pua] Aq paldass
Iamsw aFefiiow jeUIdlfe uB w0y ‘10aps ul Ajsnotaaid soueinsu] aFESUOW 2G-J0 IMOLIOYH 0 1500 A
01 MeAba A[[EDURISqNS 1500 ® 1¢ ‘9039 M A[snoiaaid soueinsu] 2Feflio oM 01 qusteamba Ajjenueisgns
aTe10400 weiqo 03 pannbar swinnuaid yp Aed reys Jemorleq ‘aouemsuy adeSiop ao, swonuald gy premo)
siuowded pajeuStsop Apvreledas ayeuwr o1 pamnbal sem IOMOIIO puE SOUBINSUL yons (apiead Ajsnoiaaid
1ep IaInsun ofefiiowr ayy wol) J[qe[ieAR aq 0} SISLID Iopua| Aq paxnbal afersaon aouelist; 23EdiON A
‘uosear Aue 10§ ‘J[ "109p2 ut dsuensuy afeSiio ap ureyureu o) pannbal summnuard oy Ked j(ens. Tamorroy
‘Ue0 2 JunEw JO UOHIPUD B s¢ duemsu] 2FefiIoW palmbar 3apua] JI ddueamsu] 8eBNCH] 0]
: *Bumna uy 13819 A 05599138
Japuary sss[un 23ISUI JOU [feys S 33) Y pue PloYased] AR ‘Aadoid P o1 apn 297 seumboe somollog ji
"asea] Al Jo suorstaoxd aup e qua Ajdwod [eys 1amolIof] ‘ployasea] B UO SI JUSWINASE] ANUNIeg SIp J]
“ourded
Sunsanba1 Iamolzog 01 IapuaT wiod) 2onou uedn 52IW Uyons miM ‘S[qeAed 2q [EUYS puR JUSWASINGSIP
JO Q1ED oY) wW0If JNBI JON AP B ISIISUT Ivdq [[BYS SIUNOWE JSIYL, "JUSWILNSU] AIIND20S SIP AQ paInoas
I3m0110g JO 19°P [PUONIPDE JWOJ9Q [[BYS & UONDISS STy ISpun Ipu] AQq posInqgsip SUNOWE AUy
"6 UONY3G 1) 13pun pazuoyine
SUonoe [[B 10 Aue Supie] 10U Jo] ANIGEI] OU SINOUI JIPU] Jeyy paniSe st I os op 01 uoledyqo 10 Amp
Aue Jopumn 10U ST PUB 0§ 0P 0 JABY 10U S30P 13pU] ‘6 UOIDSS SI) 1apun Uonoe aye) Aew Jopua] ySnoyy
‘PO I0 WO pauIrd SINTHN SAEY PUR ‘SUOIIIPUOY $TOIAZUERP I0 SUOHEOIA PO IS0 10 FWPIING SEUTUH[S
‘sodrd woIy 1aiem weIp ‘smopurm pue si00p dn preoq Jo asepdar ‘syoo] afueyd ‘smedar ayew o1 Auradorg
ap Fuzaus o) panu jou st ng ‘sapnpow Auadold ayp Sunnoag “Butpsasord Andnnjueq e ul uonisod painoas
s Surpnpown “‘quatunaisu] ANaag sup 1apun swySu Jopue K1adord ap ur isaau §) 10a101d 01 $29]  SKauIonE

V9261108



v

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security i not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal'*be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ir auy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event i < iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the siims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatc1y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums serared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oi'tkecums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike. ~value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘'o:: paid to Borrower.

In the event of a partial taking, destruction, cr logs in value of the Property in which the fair market
value of the Property immediately before the partial ruking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizslieneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are.nia due.

If the Property is abandoned by Borrower, or if, after notice' by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w0 sett!z2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the wbird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizi-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal_is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanli-apa, £ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Aisniissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaia'or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. L

As used in this Security Imstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legat or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.-x2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ait oi"any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural'pecsen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this option 2l not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises rtis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi“this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or drmand on Borrower.

19. Borrower’s Right to Renstaic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have emciczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale orw# Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrurnent. Those conditions are that Borrower: (a) pays
Lender all swns which then would be due under this Lecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenan's s agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinitZd<to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes s»<nhaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights.undir this Security Instrumeni, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower zay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suca :heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Zlectronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured bereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall'nsi 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intes2st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaulf must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ¢eruive immediate payment in full of all sums secured by this Security Instrument without
further demand <l may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a1’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaszns%le attorneys’ fees and costs of title evidence.

23. Release, Upon paymext of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-cini pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bu: on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphcable Law.

24. Waiver of Homestead. In accordazce” with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaset mav.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl. evidince that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenien purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adi’ed to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cpst of insurance
Borrower may be able to obtain on its own.
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STA@OIS, / jé g/' @O/ﬁ/ County ss:

A G S , a Notary Public in and for said county and
state do hereby certify

NN Eeson) \Lnnwr_} / )wa//

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they gigned and delivered the said
instrument > his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this - day of ¢
y A= Y lopu s 5653

—
My Commission Exp’_xas;..? . k od
(™

OFFICIAL SRAL
PAMELA C. 5iMS
NOTARY PUBLIC, STATE OF . 1ic
MY COMMISSION EXPIRES 2.8-5005

otary Public

J61iv0c
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' ALe.gal Description:

The following described Real Estate situated in the County
of Cook, in the

State of Illinois, to wit:

Lot 13 in George F. Nixon's Fifth Addition to Glenayre
Devéicpment, being a

subdivision of part of the Southwest 1/4 of Section 36,
Township 42 North,

Range 12 East.of the Third Principal Meridian, in Cook
County, Illinoss.



