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DEFINITIONS

Words used in multiple sections of this dscument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, wirien is dated February 13, 2003, together with ail
Riders to this document.

(B) “Borrower” is ROBERT B. MARKVART , AN UNMARRIED MAN . Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MEIRS'is a separate corporation that
is acting solely as a nominee for Lender and Lendet’s successors and assig«<. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1e.. (8RR) 679-MERS.

(D) “Lender” is GUARANTY RESIDENTIAL LENDING, INC.. Lender is A"CURPORATION
organized and existing under the laws of the State of NEVADA. Lender’s address is 13%0.S. MOPAC
EXPRESSWAY, AUSTIN, TEXAS 78746.

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 1 of 15 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CE.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed

in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFE OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifica.io:us of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security In:trument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (s0lely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns 0. MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTIGN) ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2840 WEST 103RD STREET,

Streat
CHICAGO, ILLINOIS st 60655 (“Property Address”):
(City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Allrejtacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reféried to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS haold< unly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
excrcise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can atiain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow It“ms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may r2aive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any sucii waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wherc javable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender-pad, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perivz-as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as 14c phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iterus directly, pursuant o a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lenues may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated viider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or a.! Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocatior, Porrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section .

Lender may, at any time, collect and“iiuid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under XESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of experditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shali be held in an institution whos¢ ieposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ar institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply 1br Tunds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Foripwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the. Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende: t» make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 0 Ut paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fuuds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lend¢rshall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Linde " shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage o Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA -and Borrower
shall pay to Lender the amount necessary (o make up the shortage in accordance with KESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as dclired under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds: Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurrace proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicall; feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoiis the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offer=d to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin whea tas notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwis¢, Beirower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount 10t w0 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borioveer’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all 1rsurarce policies covering the Property, insofar as such rights
are applicable to the coverage of the Propert;.~Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpai-gnder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estattis'i, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sccrzity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least oae year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali sact be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propecty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detediorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrovecr shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dae to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration'or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takiug of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendzd has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratien in a single
payment or in a scries of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is it relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tna; derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, 1n-#xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiunis pnid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any ‘sucr ugreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ei-sny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Micrtgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreczients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the /Tomeowners Protection Act of 1998 or any other law, These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irismance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms thu¢ were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneo.as Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender:

If the Property is damaged, such Misce’ianeous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair ’s economically feasible and Lender’s security is not
lessened. During such repair and restoration_period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oprortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratior in a single disbursement or in a series of
progress payments as the work is completed. Unless an‘agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praczeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeus. f the restoration or repair is not
economically feasible or Lender’s security would be lessened, the IJiscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nct then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied 1 the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whnethcr or not then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property.in which the fair
market value of the Property immediately before the partial taking, destructjon, or loss 1 v2lue is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject t0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary <o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund ‘oy-cducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reunces principal, the reduction wili be treated as a partial prepayment without any
prepayment charge \whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any ncticZ to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boriower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by.other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lavw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has disivnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Bo.rower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be orfy One designated notice address under this Security
Instrument at any one time. Any notice to Lender gna'i be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenser has designated another address by notice
to Borrower. Any notice in connection with this Security Iistiument shall not be deemed 10 have been
given to Lender until actually received by Lender. If any notice ivauired by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremeat will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircrents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition agairst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Inst-ument or the
Note which can be given effect without the conflicting provision.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 11 of 15 Pages)

RAUAN

-y
% J

6961105



UNOFFICIAL COPY

Wy A

{sebeg ¢} jo 2i #bey) 10/L T10E wued
LNIWNHLSNI WHOLINN 28 ejppalijorpy ojuued - Aiwed 9Buis - SIONFTTI

'97 UONDS ISpUN UOTIBIA[300E JO 2SED
a1 ui Aidde 10U qeys d1eisural 01 14T SIY1 ISAIMOH "PALINDIC PEY UONEBIIIE OU Ji SE JANIIY)2 A[[0y
UIBWAI f{eys £Qaid7; [IN038 SUONESIIQ0 PUB USWANSU] A1LIN0IS SIYL ‘Jasolrog £q Juawaieisutal uodn
“J9JsuelL], spund 21u0sg (p) 1o ‘Anus 10 Aneauswnnsyl ‘Ausde 1819pa) e 4 paInsur d1e sysodop
I50UM TONMINSUI Ue Usdn: UmeIp St ¥ooUo yons Aue papiaold ‘Yoayo sJONIsEs JO ¥2oUyd SJIIINSEII
YOI ueq OIYD payiys (o) ‘1apIo Aouow (q) ‘yses (e) :Iopu  AQ poldo[as Se ‘SWI0) FUIMO[[O]
241 JO 9I0W 10 UO Ul SIsUad¥s-pUe SWnS Juswa)eIsudl yons Aed Iamolrog eyl axnbal Aew 19puay
‘we] 31qeonddy Iapun popla0sd AsIAIYIO0 Se ssajun poFuByoun SnUBUOD [[RYS “JUSWNISU] ALInoss
sup £q parndos sumns 9y Aed 01 UOREALT0 S JAMOII0g PUB ‘TUdUINIISU] AIINDaS SIY1 I9pun siysu pue
firadolg a1 Ul 1S2191U1 S I9pUYT 1BY)2arsse 0] d1nbar Ajqeuosear Aew Iopua se uondE Yons sayel (p)
pue Quawnnsu] ALIndag s I9pun siys nue Aadoid oy ut 1saraur s Jopus| Sunovold jo ssodind
21 10} paLINJUT $39) ISYI0 pUB ‘93] UOLnw<A pue uondadsur Atadord ‘sag) shourone ajqeuosedl
‘01 palwI 10U Ing ‘Surpnpur UsWNNSY] ANINDRS-SIN Supiojus ur paumnour sesuadxo fje sked (o)
‘SHuoNIoaIde IC SHIUBUSACD JOI)O AR JO YNRJOP AUt $9INW {Q) PALInIN0 PRY WONEIA[INE OU J1 SB 90N o)
pUB JUSWNIISU] AILIMDAS SiY] JOpUN anp 5¢ P[ROM U1 Yoy swns [je Iapud] sked () :pmoriog 18U
91e SUONIPUOD 9SOYY, “JUSWNNSU] AILInoeg sy SunIiofra ruswsdpnl e Jo Anus (3) 1o ‘oeisurar 0) wsu
$JOMOLIOE JO UOTBUTULID) 9y 10} AJoads 1yBim me ajgeonddys se pouad Jayio yans (q) ‘yuswnlisuf
£11In99g 1y Jo 7z uonoas o wensind &radoid syl Jo sjes a:o7a0. skep 2a (&) :Jo 189111e9 241 01 Joud
oW AUe 17 PONUIIUOISIP WUAUINIISU] AILIND2S SIY] JO JUSWSAIOIUD 94%7-01 1T 21 9ABY [[eYS IomoI1Iog
‘STONIPUOY UL §190W Jom0II0Y ]| ‘UONEBISEIY I3y NBISURY 05 1Yy S Jamonof ‘gl
‘I3A0LI0F U0 PUBLIAP 10 9INOU I9ULINT IMOYIM WUWALSY] Aunoag sugy Aq psntuad
§aIpowal Aue ojoauwr Aewl Ispuy] ‘pouad St Jo uonendxd Ay o) 1oud sums 9soy) Aed 0y sjIe]
IomOII0g J[ tuownnsuj Anoes Sy £Q paunoos swms [je Aed 1snur IsMOIIOY XYM UIYIIM G UOTII0S
)4 JDUBPIONE UL UDAIS ST 20110U 9Y) 238p oY) WOI sdep gf Uyl 5591 10u Jo pourad e apraoxd feys
90TI0U Y], UONBIHINOE JO 300U IIMOLIGY 9AI3 J[RyS IopuaT ‘uondo Sy sosmivxs 1opua J
‘me 91qeal|ddyy Aq. panqryord
S OSIDIOXD UYONS JI JOPUYT AQ PAsIISXD 2q 10U [[eUs uondo Sy JOAOMOY  JUSWIMNSY, A4LINIAG S
Aq parnoas swns [[e Jo [[0y ul juowAed s1erpaurur a1nbai Aew 1apua ‘uasuod uanM 101d < Iopua]
oA (palIdjsuel) 1O PIOS SI I9MOIIOG UI 152191Ul JeRaU0q B pue wosiad jeinieu e 10U ST 1aoliog
T1 10) pausjsuent 1o pjos st Aizadord syl w 1seroy] Aue 1o K&adoig oy jo wed Aue 1o fe Jg
JoseyoInd e o)
1BP NINY B 18 1I9MOLI0H AQ 211 JO I9JSURI 213 ST UDOIYM JO TUSIUT 24} “1USWR0IZE MOIDSS IO DENUD
$3[BS JUSW[[RISUI ‘paap 10} 10eNUOY ‘paop J0] PUOQ B Ul PAII9JSURI] $1S2IATUI [RIMJAUAQ ASOY1 ‘01 palTw]
you 1nq ‘Gurpnpour ‘f11adolg 21 Ul 1SAINIUI [eDIOUSG Jo [eda Aue sueamr Auadord oy ul 1sosoiul,
‘R1 UOMINAS SIQ1 Ul pash Sy “JaMOLIOf Ul )SAIU] [enyauayg € Jo Apradosg atp Jo Jajsueaf ‘gl
“TUAWNIISUL
Aunoag syl Jo pue 210N 2u) Jo &doo auo usaid oq [reys Jomouog Adop sJdasortog L]
‘uonpe Aue oye) 01
ucenedigo AUR 1nOYIM UOTIRIISIP 210§ SAAld Aeur, prom ay1 (2) pue ‘esiaa 9a1a pue jerapd Iy spapul
pUE UE3W [[eys Je[nFuIs 2Uz ur splom (q) ‘1opusd JUIUTWIS) 9] JO SPIOM I0 Spiom Iamou Furpuodserioo
opnpuUl pue UEW [BYS J9pUIF JUNNISEW 2Y) JO spiom (B) Jusminiisu] A1LN0ag SIYl UI pIsn Sy

69¢61Y0%



UNOFFICIAL COPY

_Loan No: 1627767 . S Data ID: 231

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereutter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ludn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor 'Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchrasei.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant.or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or.that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security, Instrument, until such Borrower or Lender has notified the other party
(with such notice given in comip’iance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a feaspnable period after the giving of such notice to take corrective
action. If Applicable Law provides a-tize period which must elapse before certain action can be taken,
that time period will be deemed to b<icasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corrective action provision. of this Section 20.

21, Hazardous Substances. As used in thii Siction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, polmtants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flaminsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials con.wining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal lavs ond laws of the jurisdiction where
the Property is located that relate to health, safety or environnienta! protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal aciion, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that crii cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stoiage, or relcase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on/or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Pruperiy {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, er (<) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, o1 siorage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products),
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+ EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL PROPERTY IN THE CITY OF CHICAGO,
COUNTY OF COOK AND STATE OF ILLINOIS, TO-WIT:

LOT 16 IN BLOCK 1 IN 1ST ADDITION TO BEVERLY RIDGE BEING A
SUBDIVISION OF PART OF THE SOUTH 195 FEET OF THE SOUTH EAST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM PETER J. SORAGHAN AND MARY P. SORAGHAN,
HUSBAND ANJD WIFE AS SET FORTH IN INSTRUMENT NO. 0001003852 AND
RECORDED 1:/2'/2000, COOK COUNTY RECORDS.
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