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Neighborhood Housing Services of Elgin, Inc.

Affordable Housing Program JLAL G R

Subsidy Funds Recapture Agreement 0030419638

This Agreement is made this Februarff, 2003 by and between Neighborhood Housing Services of Elgin, Inc., referred to as
NHS, and _Shannon Allei; referred to as the “Borrower(s), for the subject property located at: 407 Kenneth Circle, Elgin, IL,
60120.

LEGAL: Unit 107 of Lot 1 i1 Kennington Square, being a subdivision of part of the Southeast Quarter of the Southeast
Quarter of Section 7, Township 41 North, Range 9, East of the Third Principal Meridian, in the City of Elgin, according to the
Piat thereof recorded May 1, 1980, as uocument number 25442190, in Cook County, [ilinois.

P.IN.: 06-07-402-027 :

This loan is originated pursuant to the Neighberhead Housing Services Home Ownership Program, referred to as the
“Program”. The Borrower has applied for and rcceived subsidy funds under the Program in the amount of Two Thousand
Eighty and no cents($2,080.00), the “Grant”, whichis 1o be applied directly to the down payment required for the loan. The
Borrower hereby acknowledges receipt of the funds and azrzes to the recapture program outlined below.

The Borrower agrees that in the event the property financed pursuint to the Program is sold within five (5) years from the date
of this agreement set forth above, the “restricted period”, and the siet gain from the sale exceeds the original purchase price of
the subject property, less any non-debt subsidy, the Borrower shall refirad to NHS a portion of the Grant as follows:

In the event the subject property is sold during the first calendar year the borrower shall repay the total amount of the Grant. In
cach of the following four (4) years, the Grant will be forgiven at the rate of 20% per calendar year that the Borrower owns the
subject property. The following repayment schedule will be followed:

If subject is sold within the First year, 100% of the Grant will be repaid.

if subject is sold within the Second year, 80% of the Grant will be repaid.

[f subject is sold within the Third year, 60% of the Grant will be repaid.

If subject is sold within the Fourth year, 40% of the Grant will be repaid.

If subject is sold within the Fifth year, 20% of the Grant will be repaid.
After the Fifth year, the Grant is considered paid-in-full.

All subsidies can be recovered if a property is sold for less than fair market price in a less than arms length transaction.

The non-debt subsidy will paid after the first mortgage, subsidized second mortgage and all normal and bona fide sales
expenses, but prior to any funds being paid to the Borrower.

Reimbursement of the subsidy funds shall be made directly to NHS from the proceeds of the sale, at closing.

The Borrower agrees that in the event that the subsidy funds are not repaid in accordance with the provision set forth above,
NHS may commence legal action to collect the funds in accordance with.the fermsf this.agteeme
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STATE OF ILLINOIS )
) ss
COUNTY OF KANE )

[, Claudia Valdez, a Notary Public in and for said County, in State aforesaid, DO HEREBY CERTIFY that _Shannon Allen,
personally known to me to be the same persons whose names are subscribed to the foregoing instrument, appears before me this
day in person and acknowledged that they signed, sealed, and delivered the said instrument as their free voluntary act, for the
uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and seal this Al day of%, 2003,

é&m ﬂ(&éc& z

Notary Public
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