03/11/2003 18:08 FAX 847 397 1145 UNTRUST MORTGAGE INC. @oss

UNOFFICIAL COPY

g?ﬁ?n?é;mgom‘t\?essé INC . DD-JD‘LZD“';?
1 S A 6127/0247 10 60! Page t of 14
RICHMOND. VIRGINIA 23224 2003-03-28 14:09:33
Cotk Lounty Recorder 162,56
Prepared By: SUNTRUST MORTGAGE, [NC. |
Y
S I’HIIIIIIIIII Wil III
- 0030420499
I{Space Above This Lins For Recording Datal F1LM/0141343062
MORTGAGE
FIRST AMERICAN TITLE
onoepﬁj 0&?/6,
DEFINITIONS

Words used in multiple s(ctiors of thia document are defined below and other words are delined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
docurmnent are also provided in Sicticn 16.

(A) "Security lnstrument”™ means th.e document, which is dated MARCH 12, 2003
together with all Riders to this documdnt.

{B) "Borrower" is

JONATHAN SINCLAIR HUSBAND AND WIFE

SARA SINCLAIR !(Qy

Borrower is the mortgagor under this Security Instrument.
{C) "Lender™is SUNTRUST MORTGAGE, iINC.

Lender is 2 CORPORAT ION
organized and existing under the laws of THE COMMONWEALTH OF ~*iEGINIA

raddia Mac UNIFORM INSTRUMENT Fzar 3014 /N

G

ILLINOIS — Singls Family — Fannis

e R R

Papu 1 or 78
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Lender's address is 904 SEMMES AVENUE, RICHMOND, vA 23224

Lender is the mortgagee under this Security Instrument,

{D) "Note" means the promisgory note signed by Borrower and datedMARCH 12, 2003 .
The Note states that Borrower owes Lender THREE HUNDRED SIXTY EIGHT
THOUSAND AND 007100 Dollars
(US.$ 368,000.00 ) plus interest. Borrower has Promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2033 .
(E) "Property™ means the property that is described below under the heading "Transfer of Righta
in the Property,” .

(F) "Loan"™ means the debt evidenced by the Note, plus interest, a0y prepayment charges and late

%djustable Rate Rider (] Condominium Rider Second Home Rider
D='locon Rider Pianned Unit Development Rider - 14 Family Rider
VA Rider Biweekly Payment Rider Other(s} [specify]

(H) "Applicaile Law™ means all controlling applicable federal, state and local Statutes,
regulations, oreinsices and administrative rules and orders (that have the effect of law) as wel} as
all applicable finat, Horappealable judicial opinions,

(I) "Community ‘“issociation Dues, Fees, and Assessments® means all dues, fees,
assessments and other chirgss that are tmposed on Borrower or the Property by a condominium
association, homeownsrs assoiiation or similar organization.

(J) "Electronic Funds Traniic” means any iransfer of funds, other than a transaction
originated by check, draft, or cimilar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, cCmriuter, or magnetic tape =0 ag to order, instruct, or authorize
2 financial institution to debit or credit)ar account, Such [term includes, but is not Limited to,
point-of-sale transfers, automated telles (rachine transactions, transfers inftiated by telephone, wire
transfers, and automated ciearinghouse tra isfer.

(K) "Escrow Items” means those jtems that are described fn Sectior 3.
(L) "Miscellaneous Proceeds® means sny cocupensation, ssttlemient, award of damages, or
proceeds paid by any third party {other then ‘irirance proceeds) paid under the caverages
described in Section 5) for: (j) damage to, or destiicgrn f, the Praperty; (ii) condemnation or
other taking of all or any part of the Property; (iii) convivines ligu of condemnation; or (iv)
misrepresentations of, ar omissions as to, the value andlor conditioh of the Property,

(M) "Mortgage Insnrance” means insurance protecting Lender gdinst the nonpayment of, or
default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled ami~iri| due for (i) principal and

~

- interest under the Note, plus {ii) any amounts under Section[3 of thyr ‘Ee:urity Instrument,

{O) "RESPA" means the Real Estate Settlement Proced Act (1201502, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.FR, Hart 3300), as'raey might be amended
from time to time, or any additional or successor legislation or regulhtion thit governs the same
subject matter. As used in this Security Instrument, "RESPA" rs 10 all remuirements and
restrictions that are imposed in regard to a “federally related mo ge loan”™ ¢ven if the Loan

does not qualify as a "federally related mortgage loan” under/RESPA,

Initial
f
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{P) "Successor in Interest of Borrower™ means any pa
whether or not that party has assumed Borrower’s oblipati]
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) therepaym
and modificationsof the Note; and (ii) the performance of Ba
this Security Instrument and the Note. For this purposs,
convey to Lender and Lender’s successors and assigns, the fol

COUNTY
of COOK

SEE ATTACHED LEGAL DESCRIPTION.

Parcel [D Number: 02-27-407-021
4850 ALEXANDRA COURT

ROLL NG MEADOWS

{"Property Address™):

COPY

FIL3/0141343%962

riy that has taken title to the Property,
ons under the Note andlor this Security

of the Loan, and all renewals, extensions
wer's eovenants and agrsements under
rrower does hereby mortgage, grant and
llowing described property located in the
[Type of Recording Jurisdiction]
[IName of Recording Jurisdictionl:

which currently has the address of
[Strest]

ICity) » IlinoisB0D0O8 [Zip Codel

TOGETHER WITH al] the improvements now or hdreafter erected on the property, and all
casements, appurtenances, and fixtures now or Licrzafter a|pert of the property. All replacements

and additions shall also be covered by this Security Tasi-u
in this Security Instrument as the "Property.”

ment, All of the foregoing is referred to

BORROWER COVENANTS that Borrower is law’ uhy scised of the estate hereby conveyed

and has the right to mortgage, grant and convey

Lo Procerty and that the Property is

uneacumbered, except for encumbrances of record. Borro er wairants and will defend penerally
the title to the Property against all claims and demands, supjeci o uny encumbrances of record.
THIS SECURITY INSTRUMENT combines unifdrm covenints for mnational use and

non-uniform covenants with limited variations by jurisd

instrurnent covering real property.

ion t6 crastioste a uniform security

UNIFORM COVENANTS. Borrower and Lender covenant and agree at inllows:

1. Payment of Principal, Interest, Escrow [ie

s, Prepaymen® Charges. and Late

Charges, Borrower shall pay when due the principal of, anfl interest on, the delit ev ‘denced by the

Note and any prepayment charges and late charges due ugder the Note. Bo
funds for Escrow Items pursvant to Section 3. Payments] due under

—B{L} o0
B106-03IL {11/00)
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Instrument chall be made in LS. currency. However, if an check or other jnstrument received by
Lender 8% payment under the Note Of this Security raent 8 returned 10 Lender unpaid,
Lender may sequire that aay of all gubesquent psymen due vnder vhe Note and this Security
Instrument be made in ons OF more of 1he follawing forgs, a8 selected by Lender: {a) caghi {b)
money ordst (c} certitied check, bank check, treasursr’s check OF cashier’s check, provided eny
such check is dra®o ypon &1 institution whose deposita are jnsured by 8 federal 2gENY:
ingrumentality, oF entity; or (d} Electronic Fonds Transiet-
Payments 808 deemed received by Lender when jved at the {pention designated in the
Note of at guch other location 85 maY pe designated ‘by| Lender in pecordsnce with the aotice
visions in Saction 13. Lender may returd apy paymen partial payraent if the psyment Of
ctinl payments are insufficient 10 bring the Loan curr t, Lender meY accept auy payment or
partisl payment ingufficient 1@ bring the Loan cugrent, without waiver ol any rights hereunder OF
prejudice 10 its rights 10 refuse such payment of partial P menis in the futee. Lut Lander is not
obligate? W apply sueh payments at the umé such ents are accepted, each Periodic
Payment 13 spplied o5 of its scheduied due dste, then i i
funds. Leuder M&Y hold such unapplied funds varit Borrgwer makes payment 0 bring
current, If Lormowes doce not O B0 within 2 reasonable i0d of tiMe Lender ahall gither apply
coch funds or et them 1o Borrowel. it not appli tier, such Tunds wiil be spplied t0 the
outatanding princ’pa! hatance under the Note immediately or to foreclosure. No offset or claim
which Borrower salric _have now DT in the future againg: Lender shall relieve Borrower from
meking payments dur/under the Nots and 1hig Security Instrument oF perfomiﬂg the covenanis
and agreements gecured Ly this Security Instrument.
3. Application of Payanents O Proceeds. Except otherwiss described in this Section 2,
all payments accepted and a7 piied by Lender shall be applied in the following order of priority:
(a) interest due under the Neie; (B pﬁncipal due under t Note; {2} am?urrts due under GSection

jncludes & sufficient amount to B2y aqv/tate charge d
delinguent payment and the lats charge 1t more than ©B¢ riodic Payment is oupstanding, Lender
may apply 8n¥ payment received from Borrowen to the yment of the Periodic Payments if,
and to the extent that, each payment can e prid in full. the extent that any s¥cess exists

the payment is applied 10 the full psyment ol oge Do MMOTS eriodic Paymenis, guch excess may be
applied to any 1ate charges due, Voluntafy prepaymerts shat) be spplied first 10 2Ny prspayment
charges and then 25 descrived in the Note.

Any application of paymefts, {nsurance proceeds. E T;ﬁsceuaneous Procesds 1@ principal due
under the Note chall not extend oF postpone the due dave, or changs the amount, of the Periodic
Payments. :

3. Fuads for Bscrow Ltems. Borrowel chall pay tof Leadey OB the day Periodic Payments
gre due under the Note, until the Note i8 paid in fuli, & sury (e "Pands") 10 rovide for payrment

ol amounts due for {a} taxcs and sasessments and other itpms whict can aitald priosity over this
Sacurity ]pgteusnent 88 8 fjen or encumbrance on the Properi¥s {w) jersebold payments or grcmnd
cents on the Property, it 0¥ {c) premiuvms tor any and 8ll inaurance required by Lender undef
Section 5 and (d) Mortgage Insurance preminms. if any.jor a0y sums pavable py Borrower 10
Lender in liev of the payment of Mortgage Insurance premjums in accordmee with the provisions
of Section 10 These items are called "EscroW Jroma A origination ©F at auy HIDE Jduring the

cerm of the Loan, Lender ma¥ requiry thet Commuoity Association w, 3d ents,

it any, bs escrowed by PBorrower, and such dues, fees and|asacssm s bo P FsCIOW Ttem-
tnitidt sy

~BliLtwuro pomn # 81 10 porin 2014 1401

Bios-041L {11100}
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Borrowe, shall Promptyy furnjgh, 4, Lender all notie
Borrower 1

t& of 5 10 be Paid ypg, Sccnon.
Py Iender the Funag for Escroy, Ttems Lende, Wwajy, "8
obligation 10 pay 1he BPungs for any o, I Baere, temng Y Waive 8 Obligatiey,
10 pay 1, Leng ds for Y or aft W Item an e Any SUch wgp Iy be in
writin cnt of Such way, A OWer shajt di * When ang o Payabje, the
Amounty 4 for ap Escroy Itemg for w Payment of Punqy wai der and,
it Leng equj s shall p, ish “end i
Period 5

¥
Plis ev; cing Such Fayment Within
2y requirs, BOn'oW&r’B Obligation Qg

TeCeipta shalt for g Pur, ed

Somrin

Paymen nd tn Provide
m ® COvenan; and Efreemen ined in this
ocury trumeny, 5 the phrage » nant ang , f8 used gy, ion 9,
Obligateq o pay Escroy ltemg 4di nt i
or
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3 manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends egainst enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are peading, but only untit such proceedings are concluded; or (c) secures from the holder of the
lien an agresment satisfactory to Lender subordinating the lien 0 this Security Instrument, I
Lender determines that any part of the Property is subject to a lien:which can attain priority over
this Security Instrument, ILender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4. :

Lender may require Bosrrower to Pay a onetime charge for a real estate tax verification
andlor reporting service ysed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemeénts NOW existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "eatended
coverage,” and any other hazards inciuding, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained! in the amounts (including
deduradle levels) and for the periods that Lender requires, What Lender requires pursuant to the
prevediug sentences can change during the term of the Loan. The insurance carrjer providing the
insurarie rhall be chosen by Borrower subject 1o Lenders right to fiisapprove Borrower’s choice,

payment of any feec-imposed by the Pedera] Emergency Management Agency in connection with
the review of any flood zone detzrmination resulting from an objection by Borrower.

It Borrower fails io vaintain any of the coVerages described above, Lender may obtain
insurance coverage, at Lander’s ‘option and Botrower's expense. Lender js under no obligation to

secured by this Security Instrument. Thesa amolats shall bear interest at the Note rate from the
date of disbursement and shall be payable, witii such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and rene«s.s of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a srandard mortgage clause, and shal]
name Lender as mortgagee andlor a3 an additional logs payee. Lrador shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shril promptly give to Lender
all receipts of paid premiums and renewal notices. [f Borrower oltzing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrugiirn of, the Property, such
policy shalt include a standard morigage clause and shall name Lender asinoripagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insuranc varrier and Lender.
Lender may make proof of loss if not rmade prompily by Borrower. Unless Lendes aid Borrower
otherwise agree in writing, any insurance procesds, whether or not the underlyinz irsrcance was
required by Lender, ghali be applied to restoration or repair of the Pro » if the restoiaiion or
repair is economically feasible and Lender’s security is not lessened

=6} oo 10y
B106-061L (11/00)
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shsi] be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, Unless an agreement s made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds ghall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance ¢laim and related matters. If Borrower doea not respond within 30 days to a notice
from Lender that the insurance carrier has offered to gettle a claim, then Lander may negotiate
and sitle the claim. The 30-day period will begin when the notice ic given, In either avent, or if

under the Nouts or thig Security Instrument, and (b) any other of Borrowar’s rights {other than the
right to ar; s:fund of vnearned premiums paid by Borrower} under all insurance policies
covering the Friperty, insofer as such rights are applicable to the coverage of the Property. Lender
may use the insurrice: proceeds efther 0 repair or restors the Property or to PAY amounts unpaid
under the Note or this 3ecurity Instrument, whether or not then dye,

6. Occupancy ' Borrower shall occupy, establish, and use the Property as Borrower's
principal residence withiy (0 days after the execution of this Security Tustrument and ' shall

continue to occupy the Prupirty as Borrower's principal residence for at least one year after the ()
date of occupancy, unless Lerder, otherwise agrees in writing, which consent shall not be o))
voreasonably withheld, or unlesg extenuating circumstances exist which are bevond Borrower's el
conirol, T
7. Preservation, Maintenance in¢ FProtection of the Property; Inspecctions. Botrower Q
skall not destroy, damage or impair the Property, allow the Property to deteriorate or commit Y
waste on the Property. Whether or not Borruwer s residing in the Property, Borrower shall Y,
maintain the Property in order to prevent the Property from deteriorating or decreasing in value i)
due 1o its condition. Unless it js determined purriant to Section 5 that fepair or restoration is not ™

cconomically feasible, Borrower shall promptly 1prir the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnz ol procesds are paid in connection with
damage to, or the taking of, the Property, Borrower shall ‘or responsible for repairing or restoring
the Property only it Lender has releascd proceeds for! sich purposes. Lender may disburge
proceeds for the repairs and restoration in a single payment or in - series of progress payments ag
the work is completed. If the insurance or condemnation proce'xds Lee not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligatiunp for the completion of such
Tepair or reéstoration.

Lender or its agent may make reasonable entries upon and inspeciiors of the Property. if it
has reasonable cause, Lendar may inspect the interior of the improven.ents on the Property.
Lender shall give Borrower notice 2t the time of or prior te such an interior i1 spection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, d Irin/, the Loan
application process, Borrower OT any persons or entities acting at the directiop of Poviuwer or

=6{IL) 100100
B106-07IL {11/00)
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with Borrower's knowledge or copsent gave materially false, misleading, or inaccurate
inforration or statements to Lender (or fatled to provide Lender with material information) in
cennection with the Loan. Material representations include, but are not limited to, represontations
concerning Borrawer's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest

in the Property and/or rights under this SecUnity InStrumeEnt (8UCH 88 @ PIOGEEdIng 0 DENKTUPLGY,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a liea which has
priority over this Security Instrument; (b} appearing in court; and (¢} paying ressonable attorneys’
fees Lo protect its interest in the Property andior rights under this Security Instrument, including
its securr position in a bankruptey proceeding, Securing the Property includes, but iz not limited
1o, enterir.g the Property to make repairs, change locks, replace or board up doors and windows,
drain wates from pipes, eliminate building or other code violations or dangerous conditions, and
have utilitié% *irned on or off. Although Lender may take action under this Section 9, Lender does
not have o do z0'a7nd is not under gny duty or obligation to do so. [t is apreed that Lender ingurs
no lability for no¢ triing any or all actions authorized under thiz Section 9.

. Any 2mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this S=curity Instrument. These amounts shall bear interest at the Note rate
from the date of disburstm.o’ and shall be payable, with such interest, upon notice from Lender
o Borrower requesting payraent.

If this Security Instrumen is cn a leasehold, Borrower shall ¢omply with all the provisions
of the lease. If Borrower acquires-fes-title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the toriser in writing.

10, Mortgage Insurance. If Leide: Jequired Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiviiis required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance covirage required by Lender ceasss to be availabla from
the mortgage ingurer that previously providet auch insurance and Borrower was required 1o make
separately designated payments toward the prem unis for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage subswutially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaisit io the cost to Borrower of the Mortgage
Insurance previously in effect, from an slternate mOrigage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is (10! available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payicents that were due when the insurance
coverage ceased to be in effect. Lender will accept, use (and| retain these payments as a
non-refundable loss reserve in lieu of Morigege Insuranuz Guch loss reserve shall be
non-refundable, notwithstanding the fact that the Loan ix ultimatety peid in full, and Lender shall
not be reqiired to pay Borrower any interest or earnings on such lrss Jeserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (i the amount and for the
period that Lender requires) provided by an insurer selected by Lender again oocomes available, is
obtained, and Lender requires separately designated payments toward the precniums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of makiig tie Loan and
Borrower was required 1o make separately designated payments to ropromiums for

~6{L)iwara Pige € uf 16 Form 3054 1/0%
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Mortpage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effeact, or to provide a non-refuy ble loss reserve, until Lender’s requirement for Mor_t

Mortgage Insurance reimburses Lender {or any entity that purchases the Nots) for certain
losses it may incor if Borrower does not repay the Loan as agreed. Borrower is not a party to the

(which may includa funds obtained from Mortgage Insurance premiums).

8 result of these agreements, Lender, any purchaser of the ote, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, mey receive (directly or
indirectly}) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchangc_for sharing ar r_nodi?ring the mortgage insurer’s

(2) Any such agreements will not affect the amounts that Borrower has agreed to
pay for 2 itgage Insurance, or any other terms of the Loan. Such agreements will not
rcrease Joe oount Borrower will owe for Mortgage Insurance, and tgy will not entitle
Borrower to 2 ¢ refund,

(b) Any srch agreements will nor affect the rights Borrower has -~ jt any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rigats may include the rj ht to receive certain disclosures, to request
and obtain cancellatirg of the Mortgage f
terminated avtomatical,v. andior to receive a refund of any Mortgage Insurance
pPresniums that were uneurned at the time of such cancellation or termination,

1. Assignment of Mis ells ncous Proceeds; Forfeiture, All Miscellaneoys Proceeds are
hereby assigned to and shall be paid vo Lender,

If the perty is damaged, suea Miscellaneous Proceeds shal] be applied to restoration or
tepair of the Property, if the restorat: N Orrepair is sconomically feasible and Lender's Becurity is
0ot lessened. During such Tepair and ietaration period, i
Miscellaneous Proceeds until Lender has had aq opportumgty to inspect suc, Property to ensure
the work has been completed to Lender's satifaction, i i
undertaken promptly. Lender may pay for 11~ renairg an
in a serieg of Progress payments as the work 18 ‘complgted. Unless ag agreement is made in
writing or Applicable Law TRquires interest to o uaid of such Miscellanecus Proceeds, Lender

i i e on such Miscellaneous Proceeds, If
the restoration or repair is not cconomically feasible or (dnder’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums seuv.:". by this Security Instrument, whether
or not then due, with the cxcess, if any, paid to Borrower Such Miscellaneous shall be
applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or logs in vhlue of thr Property, the Miscellanegus
Proceeds shall be applied to the sums secured by thig S rity Iostrement, whether or not then
due, with the excess, if any, paid to Bocrower,

In the event of a partial taking, destruction, or loas in alve of tie Priperty in which the fair
market value of the Property immediately before the parti taking, destrusuca, or loss in valus is
equal to or greater than the amount of the sums secured by this Security instvment immodiately
before the partial taking, destruction, or losg in value, vhiess Borrower ¢nd Lender otherwise
agree in writing, the sums Secured by this Security Instrun ent shail be reduced t ¥ tie amount of
the Miscellaneous Proceeds muitiplied by the following frafiion: (a) the tota] amou’ »2 the sumg
secured immedistely before the partial taking, tion, br loss in valus dividea by (*; the fair

Initia

@-Gliu:nmm PFage 9 o1 13 Form 3014 1/01
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market value of the P immediately before the partial taking, destruction, or loss in value,
balance shal] te paid to Borrower., )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Pro ¥ immediately before the partial taking, destruction, or loss i value i
less than the amount g the sums secured immediately before the partial 'takin?. destruction, or
loss in valye, unless Borrower and Lender otherwise agree in writing, the Miscel

due, "Opposin‘%1 arty” means the third party that owes Borrower Miscellaneous Proceeds or the
party against w i 2

Borrower shall be i default if any action or proceeding, whether civil or criminal, is begup
that, in Lender’s judgment, eonld result in forfeiture of the Pr or other material
imppirment of Lender's interest in the Property or rights under thig Security Instrument,
Bo rover can cure such a default and, if acceleration has occurred, reinstate ag vided in Section
1%, v3 rausin the action or ‘grocwding to be dismissed with a ruling that, in fezder’s judgment,
Brec vde= forfeiture of the ro;éerty or other material impairment of Lender's interest in the
ropetty or rights under this ecurity Instrument. The proceeds of any award or claim for
damages thay are attributable to the impairment of Lender's interest in the Property ase hereby
assigned 4n4etall be paid to Lender.

All Miscrliup=ous Proceeds that are not ap2plied to restoration or repair of the Property shall
be ath‘ed in the orisr provided for in Section 2,
) 2. Borrowcr Not Rel_ea':sec.l; Porbearance By Lender Not a Waiver. Bxtension of the

Interest of Borrower., Any forbera,ra by Lender in exercising lany right er remedy including,
without limitation, Lender's acceptaice o’ payments from third persons, entities or Sucecesors 1n
Inierest of Borrovym- Of in amounts jer’ *han the amount then d ue, shall not be a waiver of or
preclude the exercise of any tight or rem :dy.
3. Joint and Several iability; Co-signsrs: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligafone and liabifity shall be oint'apd several, However,
any Borrewer who cosigns this Security Instru: ner.t but does not Execute the Note {a "co"signer"):
(a} is cosigning this Security Instrument only to rortgage, gtant and convey the cosigner's
interest in the Property under the terms of thiz Siourity | vment; (b) iz not persomally
obligated to pay the sumg secured by this Security Instrup.ent; and (c) agrees that Lender and any .
other Borrower can agree to extend, modify, forbear o ragke anylaccommodations with regard 1o
the terms of this Security Instrument or the Note withovt - s cosigner's consent,
Subject to the provisions of Section 18, any Succwsor_in m}z rest of Borrower who assumes

Borrower's obligations under this Security Instrument in writiz e, an7 is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Infcrument, Borrower shall not be
? i iabili i 1ty Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
ind {except as provided in Section 20) and benefit the successors pnd acsigns of Lender,
ices performed in connection
est in thv, Pronerty and rights
rneys' fees, prope.ty inspection
press authoritr ir g Securi
ved as a prohibition on tha

with Borrower's default, for the purpose of protecting Lender's ;
under this Security Instrument, including, but pot limited to, att
and valuation fees, In regard to any other tees, the absence of e
Instrument 1o charge a specific fee to Borrower shall not be co

Init)
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instroment or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan ezceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the chargs to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a ial
prepayment without any prepayment charge (whether or not a yment charge is provi for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a8 waiver of any right of action Borrower might have arising out of such
ovcrchar%:f

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addreas if sent by other means. Notice to any one
Borrowvier ghall constitute notice to all Borrowers unless Applicable Law expressly requires
ottiet~ise. The notice address shall be the Property Address unless Borrower has desipnated a
substitu notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrowei's)change of eddress. If Lender specifies & procedure for reporting Borrower's chenge of
address, tles Borrower shall only report a change of address through that specified procedure.
There ma; be only one designated notice address under this Security Instrument at any one time,
Any notice t¢ Usnder shall be given by delivering it or by mailing it by first class mail to
Lender’s address stoted herein uvnless Lender has designated another address by notice to
Borrower. Any noic: in connection with this Security Instrument shall not be deemed to have
been given to Lendur-until actually received by Lender. It any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
eorresponding requirem:at vrder this Security Instrument,

16. Governing Law; Leverability; Rule: of Construction. This Security Instrument shall
be governed by federal law ari ihe law of the jurisdiction in which the Property is located. All
rights and obligations contain=d in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Arpiicable Law might explieitly or implicitly allow the parties to
agree by contract or it might be eilest, but such silence shall not be econstrued as a prohibition
against agreement by contract. In the ‘event that any provision or clauss of this Security
Instrument or the Note conflicts wirli-Applicable Law, such conflict shall not affect other
provisions of this Security Instrumen. or_the Note which can be given effect without the
conflicting provision.

As in this Security Instrument: {a) words of the masculine pender shall mean and
include corresponding neuter words or words (©f the feminine gender; (b} words in the singular
shall mean and include the plural apd vice versa; apd (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be givin ur% copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneflicial I'tirest in Borrower. As used in this
Section 13, "Interest in the Property” means any legal or 'en=ficial interest in the Property,
including, but not limited to, those beneficial interests tranaferred in a bond for deed, contrace for
deed, installment sales contract or escrow agreement, the inteni-of which is the transfer of title by
Borrower at a future dats to a purchaser.

If all or any part of the Property or any Interest in the Propertv v sold or transferred {(or if
Barrower is not a natural person and a beneficial interest in Borror== is sold or transferred)
without Lender’s prior written consent, Lender may require immedicte rayment in full of all
sums secured by this Security Instrument. However, this option shall not, Le exerciaed by lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acce erat pn. The notice
shall provide a period of not less than 30 days from the date the notice is gi jorar jordance with
Section 15 within which Borrower must pay all sums secured by ths ity Jrstrument, If

~B{IL)ioo10)
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies Eermitted by this Security Instrument without further notice or demand on Borrower.,
19. Borrower’s Right to Rcinstate After Acceleration. If Borrower mests cortain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (cz entry of a judgment enforcing this
Security Instrument. Those conditions ere that Borrower: {(a) paya Lender all sums which then
would be due under this Security Instrument and the Note 85 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all ex, incurred in enforcing
this Security Instrument, including, but not limited to, reasonable zttorneys’ fess, property
inspection and valuyation fees, and other fees incurred for the purpose of protecting ﬂmder's
interest in the Property and rights under this Security Instrument: and (d) takes such action s

may require that Borrower pa{:uch reinstatement sums and e in one or more of the
folloviag forma, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
trezourer's check or cashier'’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal 8gency, instrumentality or entity; or {d) Flectronic Funds
Transfir, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby cheli remain fully effective as if no acceleration had oceurred. However, this right to
reinstate sbull 1ot apply in the case of scceleration under Section 18.

20. Sale < Note; Change of Loan Servicer; Notice of Grievance. The Notes or a partial
intersst in_the Nots (together with this Security Instrument) can be sold one or more times
without prior ngtics to ﬁorrowar. A gale might result in a change in the entity (known as the
"Loan Servicer™) tua? eollects Periodic Payments due under the Nots and this Sectirity Instrument
and performs othe:inorteage loan servicing obligations under the Note, this Security Instrument,
and A})plicable Law. Thete rilen might be one or more changes of the Loan Servicer unrelated toa
sale of the Note, If there i » change of the Loan Servicer, Borrower will be given written notice of
the change which will state the ame and address of the new Loan Servicer, the address to which
payments should be made and ‘any other information RESPA requires in connection with a notice
of transfer of servicing. If the Notr'ic s0ld and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Nots. +he mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be wra'storred {0 3 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise . ~~ided by the Note purchaser,

Neither Borrower nor Lender may ommence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Secunty Instrument or that 2'leges that the other party has breached any

rovision of, or any duty awed by reason of, (hir Security Instrument, until such Borrower or
der has notified the other E?rty {with such nutice given in compliance with the requirements
of Section 15} of such alleged breach and afforded whs ssher ;?arty hereto a reasonable period after
the giving of such notice to take corrective action.” [f ‘Applicable Law vides a fime period
which must elapse before certain action can be taken, kit time geriofl;voill be deemed to be
reasonable for purposes of this para aph. The notice of acceleraion and opportunity to cure
given to Borrower %)ursuant to Section 22 and the notice ¢ acelerstion given to Borrower
pursuant to Section 18 shall be deemed o satisfy the notice and Pportunity to take corrective
action provisions of this Section 20. g

21, Hazardobs Substances. As used in this Section 21: (ai "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants; or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammabic or toxic petrelenm

ucts, toXic pesticides and herbicides, velatile solvents, rmaterials co.taining asbestos or

ormaldehyde, and radioactive materials; (b} "Environmental Law means foderal laws and laws
of the jurisdiction where the rty is located that relate to hel Ith, safety 7r vnvironmental
protection; (e} "Environmental leanup™ includes any responss| action, reraediil action, or

~&{lL}0a10)
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removal action, as definsg in Environmenta] Law; and (d) an "Environmenta) Condition” means
a8 condition that can cause, contribute to, or otherwige trigger ap Environmenta] Cleanup

s perty.

Borrower shalj not do, nor allow anyone else to do, anything affecting the Property (a) that ig in

violation of any Environmenta] Law, (b) which creates an Environmental Condition, or {c)

Which, due to the Presence, use, or release of & Hazardoys Substance, creatas a condition that
perty.

¥
Prate party, that any removal or other remediation of any Hazardous Substance affecting the
g;opwy is necessary, Bofrower shajl promptly take af] Necessary remedial actions in accordance
wi Ervironmental Law, Nothing “herein shall create any obligation on Lender for an
Environm srtal Cleanup.

i NON: UMIFORM COVENANTS. Borrower apd Lender further covenant and agree gg
followa:

22, Accilelation; Remedies, Lender shal give notice ro Borrower prior to
acceleration follrw ing Borrower's breach of any covenant or agreement in this Secl:Irity
Iostrument {bur ¢ prior to acceleration under Section 18 unless Applicable Law
provides otherwizse). T notice shall specify: (a) the default; (b) the action required tq
cure the default; (c) “a's, not less than 30 days from the date the notice is piven to
Borrower, by which the defarit must be cured; and {(d) that failure to cure the default on
or before the date specified in ‘he notice may result in acceleration of the sumse stcured
by this Security Instrument. Tozclosure by judicial Proceeding and sale of the Propesty,
The notice shall further infors “OtTower of the right to reigstate after aceeleration and

and may foreclose thig Security Instrumern: by judicial proceeding. Lender shall be
entitled to collect a)g SXpeases incurred in PIIfaing the remedics provided in this Section
22, including, but oot limited to, reasonuply attorveys’ fees angd costs of title

23. Release. Upon payment of all sums secured by rhiz Security Instrument, Lender ghall
release this Security Instrument, Borrower ghait P&Y an; recor2ztion costs. Lender may charge
Borrower a fee for releasing thig Security Instrument, byt only if the fee js paid © a third party

for services rendered and the Charging of the fee 15 permitted undsr -soplicable Law.

24, Waiver of Homestead. In accordance with Dlinois law, (he brivrower hereby releages
and waives all rights under and by virtue of the lllinois homestead SXempL o laws,

25. Placement of Collateral Protccti.on Insurance. Unfess Borrowir provides Lender

with evidence of the INSUrANce coverage required by Borrower's ag th'Lender, Lender
Mmay purchase insurance ap Borrower's expe 1 L ip Eorrower's
collateral, This ; L3 le-3he covircge that
Lender purchases nay not pay any ciaj ! ANy Tl At 15 mads againat

~&{lL)wco10y
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against Borrower in connection with the collateral. Borrower may later cascel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as mqmrecf by Borrowesr's and Lender’s agreement. It Lender purchases insyrance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement ol the insvrance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total ouistanding balance or obligation, The cosis of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNING BELOW, Borrower accepts and a&rees to the terms and covenants contaifed
in this Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnessea:
JONATHAN SINCLAIR
%
- — ‘-/"’—7’ ( ])
-Borrower
SARA SINCLAIR

\saal) - (Seal)
-Bosr swer -Borrower
(Seal) /X (Seal)
«Borrower -Borrower
(Seal} (Seal)
~Borrower -Borrovesr
=B{lL}wo 1o Paga 14 of 15 Form 3013 1/01
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STA’[I"E cg;%m, @ Rac D)@‘-’c“m ss:

» a Notary Pyblic in and for said county and
state do hereby certify that

\}"’0/1971'49/) S-‘/'ﬂC[ﬂ!»/Z /4;7/
SskAd  Siacls 'L

050

personally known to me to be the same (&
instrument, appeared before me this day i pErson
delivered the said instrument as histhe: 1
theroin set forth. ) 74

Given under my hand and official seal, this /Q?. = day of ) %’fch

My Con mission Expires; /2-—#4-01{ “M i Ié
Notary Pufilic T

=6{IL)co 1
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 3 in Alexandra Subdivision, being a subdivision of Lots 8, 9 and 10 in Block 32 in Arthur T.
McIntosh and Company's Palatine Estates Unit Number 3 in Sections 26 and 27, Township 42 North, Range 10, East of
the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s; 02-27-407-021 Vol.150

Property Address: 4850 Alexandra Ct., Rolling Meadows, Illinois 60008



