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DEFINITIONS

' Words used in multiple sections of this docuxept-are defined below and other words are defined in
_Sectiens 3, 11, 13, 18, 20 and 21. Certain rules reesrling the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument" means this document, which is datrd March 14, 2003 s

together with all Riders to this document,
: (B) "Borrower"is
MARY J LONGYN

I1ED

: Bomrower is the mertgagor under this Security Instrument.
(C) "Lender”is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of the State of New Jersey

ILLINQIS - Single Family - Fannle Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's addressis 343 THORNALL ST
EDISON NJ 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  March 14, 2003

The Note states that Bogrower owes Lender
One Hundred Nineteen Thousand, Five Hundred and 00/100 pollars

(US. § 119,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payinents and &o pay the debt in full not later than  April 1, 2018
(E) "Preoerty" means the pmpcrty that is described below under the heading "Transfcr of Rights in the

- Propery
" (F} "Loar’ wncans the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges

due under tie Yote, and all sums due under this Security Instrument, plus interest.
(G) "Riders":nezas all Riders to this Sccurity Instrument that are executed by Borrower. The following

* Riders are to be elecuted by Bomower [check box as applicable):

o Adjustable Rate Kider [ X] Condominium Rider Sccond Home Rider
[__] Balloon Rider [ Planned Unit Development Rider [_J 1-4 Family Rider
VA Rider L Hiweekly Payment Rider {1 other(s) (specity]

(H) "Applicable Law"” means all conwrwiling applicable federal, state and local statutes, regulations,

. ordinances and administeative rwles and oiders {that have the effect of law} as well as 2}l applicable final,
. neneappeatable judicial opinions,

@) "Community Association Dues, Fees, and Avsessments™ means all dues, fees, assessments and other
charges that are imposed on Bomower or the Mropsty by a condomimium association, homeowners

. association or simifas organization.
(B "Electronic Funds Transfer" means any wansfer of ‘@nds, other than a transaction originated by

check, draft, or simitar paper instrument, which is initiated (hiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so gs to order, instruct, o zuthorize a financial institution to debit

- o credit an aceount. Such term includes, but is not Jimited to, poiri-cf-sale transfers, automated teller
" machine transactions, transfers initiated by telephone, wire tran.fers, ‘and automated clearinghouse

!I‘ansferst_
(K) "Escrow Items" means those ftems that ase described in Section 3.

. (L) "Mistellaneous Proceeds” means any compensation, setflement, award of camages, or proceeds paid

by any third party (other thah insurance proceeds paid under the coverages described In Section 5) for: (i)
damage to, or destwuction of, the Property; {ii) condemnation or other taking of all oz any part of the

 Property; (iii} conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

. (M) "Morcgage Tnsurance™ means insurance protecting Lender against the nonpayment of, ordzGwit on,

AR I i T VNIRRT T - . Y - o T R

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intercst under the
Note, plus {if) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" mcans the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed in regard
to a "federsally refated mortgage loan” even if the Loan does not qualify as a "federally related mortgage

foan" under RESPA,
tnmm-w j
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(P) "Successorin Interest of Borrower' means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's ehfigations ymder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does beseby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recarding Jurisdicton}:

5ee Attached Legal Description

Parcel ID Number:  14201070371007 which currently has the address of
3850 N SOUTHPORT AVENUE UNIT [Stree]
CRICAGO {City], (Qtinuis 60613 {Zip Code]
{"Property Address™):

TOGETHER WITH all the improvements now or hereafier erected om “h= property, and all
easements, appurtenances, and fixtures now or hereafter a part of the praperty. ' Al replacements and
-additions shall also be covered by this Security Tnstrument. All of the foregoing is-eferred to in this
Secunity Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved und has
ihe right to morigage, grant and convey the Property and that the Property is unencumbered, <xzent for
encumbrances of record. Barrower warrants and will defend generally the title to the Property aguinst ol

" claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with fimited variations by jurisdiction to constitute a uniform security instrument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

inltiais:
@@0 S(IL) [o1ny Page 3 of 15 Form 3014 101
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Mary Long 31850 N Southport Ave Unit 1
CHICAGO, IL 60613
COOK County

EXHIBIT 'A'

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COCK
IN THE STATE OF ILLINQIS. TO WIT;

UNIT NO. 3850-1 IN THE SOUTHPORT CONDOMINIUM TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
DEINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
95410602 AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF)\SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE
THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY ILLINOIS.

| 4=p- 107 - 637-1 0071
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as .
“selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
_cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
' federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
. such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may seturn any payment or partial payment if the payment or partial payments are insufficient to
bring the {0/ n cusrent. Lender may accept any payment or partial payment insufficient to bring the Loan
ourrent, withsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerils i §1.¢ fature, but Lender is not obligated to apply such payments at the time such payments are
 accepted. If eac’. Prriodic Payment is applied as of its scheduled due date, then Lender need not pay
" inferest on wpiapplied S1ads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Lean current. If Boaroy.er does not do se within a reasonable period of time, Lender shall either apply
such funds or retum theni t Rorrower. If not applied carlicr, such funds will be applied to the outstanding
. pancipal balance under the Noto immediately prior to foreclosure, No offset or claim which Borrower
! might have now or in the futm=-agamst Lender shall relieve Borrower from making payments due under
i the Note.and this Security Instrament ~i p=rforming the covenants and agreements secured by this Security
Instrumeat.
: 2. Application of Payments or Fro.esds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lender shal” bs applied in the following order of priority: (a) interest
- dae under the Note; (b) principal due under tlie Note; (c) amounts due under Section 3. Such payments
shafl be applied to each Periodic Payment in the order in which it became dug, Any remaining amounts
" shall be applied first to late charges, second to any ¢ther zmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delipguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
- the late charge. If more than one Periodic Payment is outstanding, I :nder may apply any payment received
from Bomowicr to the repayment of the Periodic Payments if, and to the-Gxtent that, each payment can be
. paid in full. To the extent that any excess exists after the payment is applied to the futl payment of one or
more Periodic Payments, such cxcess may be applied to any late charges duc < ¥oluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note.
. Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal due under
“the Note shall not extend or postpone the due date, or change the amount, of the Periadio Payments.
** 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Psyiaents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of 7mounts due
"for: (a) taxes and assessments and other items which can attain priority over this Security Ins“yriient as a
-lien or gncumbranace on the Property; (b) leaschold paymenis or ground rents on the Property, if 7oy, (c)
“premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Incurise
premiums, if any, or any sums payabile by Bomower to Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Items™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmends shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts to
“be paid under this Section. Borsower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomowes's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay lo Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnisb to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amownt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay suck amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerider may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordanne with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in

* such 0w s, that are then required under this Section 3,

Lend<rmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands «¢ ¢e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wnder JCEUPA, Lender shall ¢stimate the amount of Funds due on the basis of current data and
reasonable estima'e: of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shali te-beld in an institution whose deposits are insured by a federal agency,
instrymentality, or entity (inc’ading Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Banx.-w.rcder shall apply the Funds to pay the Escrow Items no later than the time
specified wnder RESPA. Lender shoin wot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge, Unless an agreement is made in writing

- or Applicable Law requires interest to be pair. ra the Funds, Lender shall not be required to pay Bomrower
_any interest or eamnings on the Funds. Borriw er and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to donower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplys of Funds held in escrow, =2 Zcfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. /##there 1s a shortzge of Funds held in escrow,
28 defined wnder RESPA, Lender shall notify Borrower as reqairod by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarcswith RESPA, but in no more than 12

~monthly payinents. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcurilty payments,

Upen payment in full of ail sums secured by this Security Instrument, J:¢ndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fiws, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas<noid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmeat, if any, To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruzozay unfess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceiniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the liea in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

@' B{IL) (0010) Pape 5 of 15 Form 3014 101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4,
Lender may require Bomower to pay a one-time charge for a real estate tax verification and/or

. reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

. other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,

This inseranie shall be maintained in the amounts (including deductible levels) and for the periods that

~ Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of

the Lrco. The insurance casder providing the insurance shall be chosen by Borrower subject to Lender's

right -to Misypprove Bomower's choice, which right shall not be exercised unreasonably. Lender may

require Boaorver to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatiop, ce tification and tracking services; or (b) a one-time charge for flood zone determination
and certification sorvices and subsequent charges each time remappings or similar changes occur which

" reasonably might afiec’ such detcrmination or certification, Borrower shall also be respensible for the

payment of any fees srposed by the Federal Emergency Management Agency in connection with the

review of any flood zone detezmination resulting from an objection by Borrower.

If Borrower fails to maiid~in any of the coverages described above, Lender may obtain insurance
coverage, at: Lender's option and Gurcower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but might or might

_not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,

bazard or liability and might provide gr(ate. st lesser coverage than was previously in effect. Borrower

. acknowledges that the cost of the insurance (overage so obtained might significantly exceed the cost of

insuganc ‘thaft Borrower could have obtained, Ay amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest

: at the Néte gate from the date of disbursement and soa!; be payable, with such interest, upon notice from

Lender to Borrower requesting payment,

* All'insurance policies required by Lender and renewals of such policies shall be subject to Lender's
night to disapprove such policies, shall include a standard 1a0rtgage clause, and shall name Lender as
mortgagee agd/or as an additional oss payee. Lender shall have the £igit to hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly give to Lernder al* receipts of paid premiums and
renewal notices. ¥ Bomower obtains any form of insurance coverage, not utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o siandard mortgage clause and
shall name Liender 2s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shalf give prompt notice to the insurance carrizn and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzi-stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir=d by J.ender, shail
be applied to sestoration or repair of the Property, if the restoration or repair is economiceity icesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havz 1% right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =n-ws the

"work has been completed to Lender's satisfaction, provided that such inspection shall be undortaken

promptly. Lender may disbusse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requices interest to be paid on such insurance proceeds, Lender shall not be required 0 pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower. If .

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with

Iniiats; : t

@’ ~6(IL} (0010} Pags 8 of 16 Form 3014 /04

Tl - L kR, o . e AT R B O . wareggrma L

304‘20556



UNOFFICIAL COPY

the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days fo a notice from Lender that the
insarance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
pericd wilt begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {(other than the right to any refund of uneamed premiums paid by
Borrowr.1 wader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 73 Property. Lender may use the insurance proceeds either to repair or restore the Property or

: to pay amout «s ¥npaid under the Note or this Security Instrament, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Jays afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's’ priacipal residence for at least one year after the date of occupancy, unless Lender
otherwis¢ agrees in wntirp.which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are b2vond Borrower's control,

7. Preservation, Mainton=n:¢ and Protection of the Property; Inspections. Borrower shall not
destroy, .damage or impair the Prorcity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 'is residing in the Property, Borrower shall maintain the Property in

s order to prevent the Property from deterorating or devreasing in value due 1o its condition. Unless it is

determined pursuant to Section 5 that repiir /1 cestoration is not economically feasible, Borrower shall
prompthy repair the Property if damaged to” avoid further deterioration or damage. If insurance or

_condemmation proceeds are paid in connection with ‘aainage to, or the taking of, the Property, Borrower
“shall be responsible for repairing or restoring the kroverty only if Lender has released proceeds for such
. purposes. Lender may disburse proceeds for the repairs'apy restoration in a single payment or in a series of
' progress payments as the work is completed. If the insurzncs or condemnation proceeds are not sufficient

to repair or festore the Property, Borrower is not relieved of BLsswer's obligation for the completion of
such repair or restoration.
Lender or its agent may make reasonable entries upon ana inspzctions of the Property. If it has

i reasonable cawse, Lender may inspect the interior of the improvement: on tbs Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifyitg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, -dvzing the Loan application
process, Borrower or any persons or entities acting at the direction of Bomvyur.or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Gutements to Lender
{or failed to provide Lender with material information) in connection with <ae Toan, Material

. Tepresentations include, but are not limited to, representations concerning Borrower's hccunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrars=nt. 1f
(2) Borrower fails to perform the covenants and agreements containgd in this Security Instrument, () shere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights yader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or {c} Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's intcrest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which his priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
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attorneys' fees to protect its saterest in the Property and/or rights under this Security Instrument, including
its secured position in a baskruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other cods violations or dangerous conditions, and have utilities turned

. on or off. Although Lender may take action under this Section 9, Lender does not have ta do so and is not

under any duty or obligation ¢o do so. It is agreed that Lender incurs no liability for not taking any or all

' actions auihorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuzed by this Secunity Instrument. These amounts shall bear interest at the Note rate from the date of
d|Sbursement and shall be payable, with such interest, upon notice from Lender to Borrowcr requesting

-\
payms If th. Security Instrament is on 2 leasehold, Borrower shall comply with all the provisions of the

" lease. If Bormwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees ¢ the merger in writing.

10. Muartgap. Ir surance. I Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay tat premiums required t0 maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ¢ ny.stance and Bomrower was required to make separately designated payments
toward the premiums for-lorigaee Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalen. to th= Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate
mortgage insurer selected by Lender. 1f iubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puv to T.ender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

“payments as a non-refandable loss reserve in ber of Mortgage Insurance. Such loss reserve shall be
* non-refundabile, notwithstanding the fact that the t van is vitimately paid in full, and Lender shall not be

tequired to pay Borrower any interest or eamnings on suub loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by-an insurer selected by Leader agam becories available, is obtained, and Lender requires

- separately designated payments toward the premiums for Murgape Insurance. If Lender required Mortgage
*Insurance as a condition of making the Loan and Borrower w22 required to make separately designated
. payments totvard the preminms for Mortgage Insurance, Borsover shall pay the premiums required to

maintain Mortgage Insurance in effect, or to provide a non-réfuid-ble loss reserve, until Lender's -
' requirement for Mortgage Insurance ends in accordance with any wiirten ag==ement between Borrower and
- Lender providing for such termination or until termination is required by App.icabte Law. Nothing i this

Section 10 affects Borrower's obligation to pay interest at the rate providea in b= Note.
Mortgagc Insurance seimburses Lender (or any entity that pu:chases th: Note) for certain losses it

.inay incur if Borrower does not repay the Loan as agreed. Borrower is not 4 purty to the Mortgage
" Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time w time, and may
enter inte agreements with ather parties that share or modify their risk, or reduce losses. Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to

 these agreements. These agreements may require the mortgage insurer to make payments using 7oy source
- of funds that, the mortgage insurer may have available (whick may include funds obtained from !Mnrtoage

Insurance preminms).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsu/e:.
any other enity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Intial h%
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include ¢he right to receive certain disclosures, to request and obtain cancellation of the

. Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

. termination;

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During siuch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds

. untit Lendor has had an opportunity to inspect such Property to ensure the work bas been completed to

Lender's- satisSaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

- repairs and recwocation in a single disbursement or in a series of progress payments as the work is

completéd. Un’¢ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilaneous Procecss. Lender shall not be required to pay Borrower any interest or earnings on such

- Miscellaneous Proceecs. *{ the restoration or repair is not economically feasible or Lender's security would

be lessened, the Misceliapzoms Proceeds shall be applied to the sums secured by this Security Instrument,

. whether or not then dug, with the excess, if any, paid to Borrower, Sach MisceHaneous Proceeds shall be

applied in the order provided (or ip Section 2.

In the event of a total talung, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalt be applied to the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower.

In the event of a partial taking, deitmotion, or loss in valye of the Property in which the fair market
value of the Property immediately before (the pustial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securedy this Security Instrument immediately before the partial

" taking, destruction, or loss in value, unless Borrorver and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduceu by the amount of the Miscellaneous Proceeds

: muttiplied by the following fraction: (a) the total ariouit of the sums securcd immediately before the
-partial tgking, destruction, or loss in value dividea vy (b) the fair market value of the Property

immedia‘fly before the partial taking, destruction, or loss 1e/'vowe. Any batance shall be paid to Borrower.
In the event of a-partial taking, destruction, or loss in value Of the Property in which the fair market

_value of the Property immediately before the partial taking, destriction, or loss in value is less than the

amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrowet and Lender otherwise agree in writing, the Miscellaneous P oceeds shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then duc:

If the Property is abandoned by Bomower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/setie a claim for damages,
Borrowet fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colect and apply the Miscellaneous Proceeds cither to restoration or repair of tLe Property or to the
swms secured by this Security Instrument, whether or not then due. "Opposing Party" imearsthe third party
that owes Barrower Misceilaneous Proceeds or the party against whom Borrower has a'righ! of action in
regard to Miscellaneous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or criminal, is begri that, in
Lender's judgment, could result in forfeiture of the Propery or other material impairment of (Leader's

.interest in the Property or rights under this Security Instrument. Borrower can cure such a default w:d) if

acceleration bas occurmed, reinstate as provided in Section 19, by causing the action or proceeding i be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or, claim for darnages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Eeoder Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Irchin
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secared by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Jolerest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limmitation, Lender's acceptance of payments from third persons, entities or
Successors in Toterest of Borrower or inl amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who
co-sigas thi: Szcurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this

- Secirity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; . (b) is not personally obligated to pay the sums secured by this Security

: Instrument; and {cy “grees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accomridusions with regard to the terms of this Security Instrument or the Note without the

_co-signer's consent.

Subject to the provisiuns of Section 18, any Successor in Interest of Borrower who assumes

" Bomower's obligations wncer this Security Tnstrument in writing, and is approved by Lender, shall obtain

all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability arder this Security Instrument unless Lender agrees to such release in

‘ wriling. The covenants and agreeraents of this Security Instrument shall bind (except as provided in
- Section 20) and benefit the successors a'1d assigns of Lender.

34. Loan Charges. Lender may ciarge Borrower fees for services performed in connection with
Borrowet's default, for the purpose of prowezciag Lender's interest in the Property and rights under this
Security Instrument, including, but not limitec. t~, ittorneys’ fees, property inspecticn and valuation fees.
In regasd to any other fees, the absence of express : uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

- fees that are expressly prohibited by this Security Instrument or by Applicable Law,

if e Loan is subject to a law which sets maximum loap charges, and that law is finally interpreted so

. that the intetest or other loan charges collected or to be collicted in connection with the Loan exceed the

permitted limits, then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the

‘charge to the permitted limit; and (b) any sums already collected fio:n Borrower which exceeded permitted

Bimits will be refunded to Borrower. Lender may choose to make 15 refund by reducing the principal

owed under the Note or by making a direct payment to Borrower. If & rufund reduces principal, the

‘reductign will be treated as a partial prepayment without any prepayent charge (whether or not a
‘prepayment ¢harge is provided for under the Note). Borrower's acceptancew® any such refind made by
' disect payment to Bormower will constitute a waiver of any right of action Borrower might have arising out
. of snch overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

-must be in writing. Any notice to Borrower in connection with this Security Instrument <V.all be deemed to
.have been given to Bormower when maited by first class mail or when actually delivered ‘o Borrower's
. notiee address if sent by other means. Notice to any one Bosrower shall constitute notice to 2!t Boanwers

unless App!if:ble Law expressly requires otherwise. The notice address shall be the Property /uddress
unless Borrolver has designated a substitute notice address by notice to Lender. Bommower shall pro-uptly
notify Lender of Boreower's change of address. If Lender specifies a procedure for reporting Bomower's

. chasige of adidress, then Borrower shatl only report a change of address through that specified procedus=.
 There may be only one designated notice address under this Secunty Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

“stated herein unless Lender has designated another address by notice to Bomower. Any notice in

connection with: this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Liw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instnunent.
amwu:%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goverped by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
miaght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event 4hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given-effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclade th7 wlural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any acton.

17. Bezruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Traasf.r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*interest in the Yrorzrty™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiat interests transferred in a bond for deed, contract for deed, installment sales contract or

* escrow agreément, the Jatent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of ¢h: Property or any Interest in the Property is sold or transferred (or if Borrower

_is not 2 natural person an< 4 beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may secuirs immediate payment in full of all sums secured by this Security
Instrument. However, this optior’ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day; frum the date the notice is given in accordance with Section 15

. within which Borrower must pay all sums seciured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this perid, Lender may invoke any remedies permitted by this
Security Instrament without further notice or deraand <= Borrower.

19. Borrower's Right to Reinstate After \cceieration. If Borrower meets certain conditions,
Borrower shall have the night to have enforcement of chit Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the rroperty pursuant to Section 22 of this Security

. Instrament; (b) such other period as Applicable Law might cpelify for the termination of Borrower's right

to reinsfate; or (c) entry of a judgment enforcing this Securicv {nstrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due unde. t=is Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any oiier coveaants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tne prroose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta.ce: such action as Lender may
reasonably require to assore that Lender's interest in the Property and {ighcs under this Security
Instrement, and Borrower's obligation to pay the sums secured by this Security initrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requive, that Borrower pay
such reifistatemnent sums and expenses in one or more of the following forms, as selecter! oy, Lender: (2)
cash; (b) money oxder; (c) certified check, bank check, treasurer's check or cashier's chesk, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrrinezazlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instov-ient and
obligations secured herehy shall remain fully cifective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law. There also might be
one ar mort changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Inttiabe:
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer.other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assomed by the Note purchaser untess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as either an
individual lifigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alfeges that the other party has breached any provision of, or any duty owed by
teason of, this Seeurity Instrument, until such Borrower or Lender bas notified the other party (with such

notice giuh in compliance with the requirements of Section 15) of such alleged breach and afforded the '
. other pary ‘hereto a reasomable period after the giving of such notice to take corective action, If
" Applicable Taw provides a time period which must elapsc before certain action can be taken, that time
- period will be_Zdetmed to be reasonable for purposes of this paragraph, The notice of acceleration and

opportunity to curo. siven lo Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant to'Scaon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S:etion 20.

21, Hazardous Subséarcos. As wsed in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic or-iazardous substances, pollotants, or wastes by Environmental Law and the
followiug substances: gasoline, kerisene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mavzrizls containing asbestos or formaldehyde, and radioactive materials;
b} "Envircnmeptal Law" means federal 1o975 and laws of the jurisdiction where the Property is located that
relate to hedlth, safcty or environmental piowwition; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefirzd.in Environmental Law; and (d) an "Environtnental
Condition" means a condition that can cause, contnbute to, or otherwise trigger an Environmental

" Cleanup.

Bomower shall not cause or permit the presence, usce, Jisposal, storage, or release of any Hazandous

. Substanges, or threaten to release any Hazardous Substances, o o in the Property. Borrower shall not do,

ner allow anyone ¢lse to do, anything affecting the Property (2) far*is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due o the presence, use, or release of a
Hazardouws Substance, creates a condition that adversely affects the vu'oe 21 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Trorerty of small quantities of
Hazatdous Substances thas are generally recognized to be appropriate to ncimzi residential uses and to

_ maintenance of the Property {(including, but not limited to, hazardous substances in censumer products).

Borrawer shalt prompily give Lender written notice of (a) any investigation, «<1=im, demand, lawsuit
of other action by .any governmental or regulatory agency or private party involving the Pros erty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowigdge (b)) any
Environmental Condition, including but aot limited to, any spilling, lcaking, discharge, releasé ¢ threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or rewcaszof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nctified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on

@b-ﬁ(ll.) {0010} Page 12 of 15 Form 3014 1/00
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further i~ é0am Borrower of the right to relostate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosu e, If the default is not cured on or before the date specified in the notice, Lender at its
option may regrare immediate payment in full of all sums secured by this Security Iustrument

- without further deriavd and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to col?ccu Il expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limited +o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymduf of all sums secured by this Security Instrument, Lender shatl release this
Security Instrament. Borrower shall p=3. any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appuicable Law,

24. Waiver of questéad. n accordance il Illinois law, the Borrower hereby releases and waives

 all rights under and by virtue of the Tilinois homestea exemption laws.

25. Placement of Collateral Protection Insuranc(. Vnless Bomower provides Lender with evidence
of the insuwrance coverage required by Borrower's agreemer't with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowcr's collateral. This insurance may, but need

" not, protect Borrower's interests. The coverage that Lender jur-hases may not pay any claim that
" Borrower makes or any claim that is made against Borrower in vopnecticn with the collateral. Borrower

may later cancel any insurance purchased by Lender, but only after prividiag Lender with evidence that
Borrower has oblained insurence as required by Borrower's and Eender's 7grzement. If Lender purchases
insurance for the collateral, Borower will be responsible for the costs of thatinsrarce, including interest
and any other charges Lender may impose in conngction with the placement of <% jnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarcz may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be inore than the cost of
instrance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
(Seal)
-Borrower
- (Seal)
-Borrower
‘ %Wvl / ! % (Seah) (Seal)
MARY J : / -Bormover -Borrower
{Seat) L X (Seal)
-Borrower -Borrower
{Seal) 4 {Seal)
-Borrower -Borrower
I @b (i) (0o10) Page 14 of 15
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Qﬁu[ ~Ooun M
! STA{E OF ILLI:}%I%/ W & ““County ss

, 2 Notary Public in and for said county and
state do hereby certify that
MARY J LONGMN RIED

appeare . byfore me this day in person, and acknowledged that hefstfthey signed and delivered the said

instrainent «= bistRr/their frce and voluntary act, for the uses and purposes therein set forth
Given n.an>r my hend and official seal, this  14th

personeally kmown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

day of March, 2003

My Commission Expizes;

Notary Public

1nﬂ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of March 2003 .
and is incraporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

" | Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

i secure Borrowr's Note to'CHASE MANHATTAN MORTGAGE CORPORATION
., a corpuravion organized and existing under the laws of
! the State <r New Jersey (the

"Lender") of the same dute wnd covering the Property described in the Security Instrument and located at:
3850 N SOUTHPOI'T AVENUE UNIT, CHICAGO, IL 60613

{Property Address]

- The Property includes a unit in,” together with an undivided interest in the common elements of, a
" condominivm project knowi as:

SOUTHPORT CONDO ASSOCIATION
: [Nam¢ of !lordominium Project]
; (the "Condominium Project”), If the owners asiiwiation or other emtity which acts for the Condominium
| Project (the "Owners Association”) holds title to rioperty for the benefit or use of its members or
- shereholders, the Property also includes Borrower's interest in the Owners Association and the uses,
. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in the Security
- Instroment, Borrower and Lender further covenant and agree as foltows:

A. Condominium Obligations, Borrower shall perform all of Berower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docymen:s” age the: (i) Declaration or
any other ddcument which creates the Condominium Project; (ii} by-laws: /%) code of regulations; and

1 {iv) other equivalent documents. Borrower shall promptly pay, when duc. @% dues and assessments
. imposed pursvant to the Constiuent Documents,

B. Property Jusurance. So long as the Owners Association maintains, wit a (generally acceptad
insurance carrier, a "master” or "blanket” policy on the Condominium Project whick is satisfactery to
Lender and which provides insurance coverage in the amounts (including deductible ‘evel)). for the
periods, .and against toss by fire, hazards included within the term "extended coverage,” and a-y other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires 4nzorance,

MULTISTATE CONDOMINIUM RIDERSingle Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 314§, 1/0
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instafiments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coveraye is provided by the Owners Association policy.

What Lenr'z- requires as a condition of this waiver can change during the term of the loan.

Borrower faal' give Lender prompt notice of any lapse in required property insurance coverage
provided by the maier or blanket policy.

In the event of a wsisbution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whithoc to the unit or to common elements, any proceeds payable to Borrower are
bereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,

whether or not then due, witn the excess, if any, paid to Borrower,

C. Public Liability Tnsuravce. Porrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a puhlis liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.. Condemnation. The proceeds of apy award or claim for damages, direct or consequential,
payable to Bomowes in connection with any coadzmnation or other taking of all or any part of the

. Property, whether of the vnit or of the common el¢aicnts, or for any canveyance in lieu of condemnation,
" are hereby assigned and shall be paid to Lender. Suck pioceeds shall be applied by Lender to the sums

secured by the Scourity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Projery .or consent to: (i) the abandonment or
termpination. of the Condominiom Project, except for abandonment o7 termination required by law in the
case of substantial destruction by fire ur other casualty or in thelcese of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Dezvments if the provision is for

. the express benefit of Lender; (iii) termination of professional minagerent and assumption of

self-management of the Owners Association; or (iv) any action which would 07ive the effect of rendering
the public liability insurance coverage maintained by the Owners Association vaace:ptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments v22a Adue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become (ditional debt of

. Borrower se¢cured by the Security Instrument. Unless Bormrower and Lender agree i other temms of
. payment, these amounts shall bear interest from the date of disbursement at the Note ratc anr shall be
_ payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: %
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/

. (Seal) (Seal)
MARY ﬁ ﬁl\'@ Of -Borrower -Borrawer
N

(Seal) (Sead)

Bormrower <Borrower

(Seal) i (Seal)

-Borrower -Bomower

(Seal) = {Seal)

-Borrawer -Burrower
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