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DEFINITIONS

Words used in multiple sections of 1his dicument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used i this document are
also provided in Seetion 16.

(A} "Security Instrument” means this document, whichisuared February 14th, 2003

together with all Riders to this document.
(B) "Borrower” is EMIGDRO GARCIA and OCTAVIQO SBUCIAAS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" it Wellp Fargo Home Mortgage, Inc

Lender isa CORPORATION
organized and existing under the laws of "The State of California®
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Lender's address is P.0. Box 5137 Des Moines, IA 50306

Lender is the morrgagee under this Securify Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 14th, 2003

The Note states that Borrower owes Lender One Hundred Thirty Nine Thousand Five

Hundred and no/10¢ and no/100 ------- Daollars

(Us. $ 139,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and (0 pay the debt in full not later than~ March 1ist, 2018 :

gE) "Property” means the property that is described below under the beading "Transfer of Rights in the
Topenty. '

(¥) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unzar the Note, and all sums due under this Security Instrument, plus interest,

(G) “Ricers" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders e 2o be executed by Borrower {check box as applicable]:

OJ Adjusiabie &are Rider Condominium Rider [ Second Home Rider
(] palloon Rider Planned Unit Development Rider [ 11a Family Rider
VA Rider (_] Biweekly Paymeant Rider (] Other(s) [specify]

(H) “"Applicable Law" means o' conuolling applicable federal, state and local starutes, regulaions,
ordinances and administrarive rules and orders (thar bave the effect of law) as well as ail applicabie final,
non-appealable judicial opinions.

(D "Community Association Dues, Fevs. and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properry by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transie; of funds, other than a wansaction onginaied by
check, draft, or similar paper instrument, which is watisted through an electronic rerminal, telephonic
instrument, computer, or magnetic tape o as to order, ionrust, or authorize a financial iostitution 10 debit
or credit an account. Such term includes, but is not Jimite” v, point-of-sale wansfers, avtomared teller
machine mapsactions, trapsfers initiated by telephone, witc tranefers, and avtomated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section J.

(L) "Miscellaneous Procceds" means any compensation, settlement, awerd of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dciviibed in Secnon 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ¢t all or agy pant of rhe
Property; (iii) conveyance io liey of condemnation; or (iv) misrepresentations of, or wiuissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insvrance protecting Lender againse the nonpayment 4f /or default on,
the Loan.

(N) "Periodic Payment" means the reglarly scheduled amount due for (i) principal and interest wnder the
Note, plus (ii) any amounts under Section 3 of this Security lnstrument.

(0) "RESPA" means the Real Estate Senlement Procedures Act (12 U.S.C. Section 2601 ¢1 seq.) and »s
implementing regulation, Regulation X (24 C.F.R. Past 3500), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that goveras the same subject matter. As used
in this Security Instrumeat, “RESPA" refers to all requirements and restrictiops that are imposed i regard
to a "federally related morgage loan” even if the Loan does not qualify as a "federally relaied morgage

loan" under RESPA.

Initlals: ! : 6 K 6‘
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(P) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment of the Loan, and all reaewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements ucder

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Leoder and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Reconding Jurisdicuon)

of COOK Name of Reconling furisdiction):

SEE PTTACHED LEGAL DESCRIPTION

Parcel ID Number: 19-09-408-055-0000 which currently has the address of
5151 SOUTH LAVERCAIL [Strect)
CHICAGOD [Civ), Iligois 606318 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ereced nn the properry, and all
eascments, appurtenances, and fixtures now or bereafier a part of the progsry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Securiry Instrument as the "Property. "

BORROWER COVENANTS that Borrower is Jawfully seised of the estate heresy cupveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbersd,-except for
encumbrances of record. Borrower warrants and will defend generally the title o the Propeity wgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal, Interest, Escrow Itams, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the det1 evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments due under the Note and this Security Instrumncnt shall be made in U.S.

e €€ RG,
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currency. However, it any check or gther instrument received by Lender as payment under the Note or this
Secunity Instrument is returned to Lender unpaid, Lender may require that any or ajl subsequent payments
due under the Note and this Security Instrurment be made in one or more of the foilowing forms, as
selecied by Lender: (a) cash; (b) money order; (c) cenified cleck, bank check, treasurer’s ckeck or
cashier's check, provided any such check is drawn upon an institotion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electropic Funds Transfer,

Payments arc deemed reccived by Lender when received at the location designared 1o the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 15,
Lender may return any payment or partial payment if the payment or pantial payments are insufficient to
bring the Loan ctrrent. Lender may accept any payment or partial payment insufficisnt to bring the Loan
current, without waiver of any rights hereunder or prejudice 10 its rights o refuse such payment or partial
paymerts in the furure, but Lender is not obligated to apply such payments ar the time such paymects are
accepd If each Periodic Payment is applied as of its scheduled due date, then Lender need nov pay
interest ~g nnapplied funds. Lender may hold such unapplied funds uoril Borrower makes payment (o bring
the Loan vur.ent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds o¢ reumn them 1o Borrower. If not applied earlier, such funds will be applied to the owtstanding
principal balance upZer the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in e forure against Lender shal) relieve Borrower from making payments due under
the Note and this Secviiy Instrument or performing the covenants and agreements secured by this Securiry
Insorument.

2. Application of Pay-uents or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal ove vnder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymint in-the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, secord v any other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrover far a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavioznt may be applied to the delinquent payment and
the laie charge. I more than ope Periodic Payment is outsee2ding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ic, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paysmr2=¢is applied 10 the full payment of one or
more Periodic Paymeuts, such excess may be applied to any late chigges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in = Note.

Any application of payments, insurance proceeds, or Miscellaseous Froceeds 1o principal due under
the Note shall not extend or posipoas the due date, or change the amount, ¢ the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
vnder the Note, unil the Note s paid in full, a swm {tbe "Funds”) to provide for.saymeni of amounis due
for: (a) taxes and assessments and other items which can artain priority over this Secariry Instrument as a
lien or encumbrance on the Property; (b) Jeasehold payments or ground rents on the Fiopery,, if any; (c)
premivyms for any and all insurance tequired by Lender under Section 3, and (d) Moripage. Insurance
premtums, if any, or any sums payable by Borrower to Lender in liew of the paymeot of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calleo. Escrow
Tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shal) be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Leader reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may icguite
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Secrion 9. If Borrower is oblipated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the arnount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any rime by a cotice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required uader this Secrion 3,

Lender may, ar any tire, collect and hold Funds in an amoust (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requure-under RESPA. Leoder shall estimate the amount of Funds due on the basis of current data and
reasonatAe cstimales of expendinures of furure Bscrow liems or otherwise in accordance with Applicable
Law.

The Fucde shall be held in an instimtion whose deposits are inswred by a federal agency,
instramentality, o1 caiity (including Lender, if Lender i5 an institution whose deposits are so insured) or in
any Federal Home Lsay, Bank. Lender shall apply the Funds to pay the Escrow Items no later than the rime
specified under RESTA. Lender shall not charge Bortower for holding and applying the Funds, annually
analyziog the cscrow accownt; i verifying the Escrow Items, unless Lender pays Borrower tnterest on the
Funds and Applicable Law permirs Lander to make such a charge. Unless ap agreement is made in wnung
or Applicsble Law requires intercst to be paid on the Fuads, Lender shall not be required to pay Bormower
any interest or earnings on the Funcs, 3omower and Lender ean agree in writing, however, that interest
shall be paid on the Funds, Lender shal ;ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordapce witu RCCPA. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shaif pay 1o
Lender the amount necessary 10 make up the shortage 1o a.cordance with RESPA, but in 0o more thap 12
monthly paymeats. If there is a deficiency of Funds beld in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall iy 1o Lender the amouni necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 munthly payments.

Upon payment in full of all sums secured by this Security Instiuruent, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, assessments, ch2i;cs. fines, and impositions
anributable to the Property which can atwain priority over this Security Instrumes), leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anu Asszsswments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviues in Secuon 3.

Borrower shall promptly discharge any lien which has priority over this Security Lisrument unless
Borrower: (a) agrees in wniting to the payment of the obligation sccured by the lien in a marus:i acceplabie
10 Lender, but only so long as Borrower is performing such agrecment; (b) contests the Hen i noed faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender's opinion vperate 10
prevent the epforcement of the lien while thosc proceedings are pending, but only unti} sech procectings
are concluded; or (c) secures from the holder of the lien &n agreement satisfactory to Lender subordinating
the lien to this Security Instrumeat. If Lender determines that any part of the Property is subject to 3 lien
which can attaip priority aver this Security Instument, Leader may give Borfower a nonce idenufying he

nitlals: E;; R G]
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lien. Within 10 days of the dare on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie wx verification and/or
reporting service used by Lender in connectior with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaioed in the amounts (including deductible Icvels) and for the periods thas
Lender requires, What Lender requires pursuant to the preceding sentences can chapge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject ro Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requir Borrower lo pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
detecmizgtion, cenification and tracking services; or (b) a one-time charge for flood zone determination
and cerifization services and subsequepi charges each time remappings or similar changes occur which
reasonably-ioight affect such determination or cenification. Borrower shall also be responsible for the
peyment of anyfves imposed by the Federal Emergency Management Agency in conpection with the
review of any flvod zone determination resulting from an objection by Borrower.

If Borrower faits (o maintain any of the coverages described above, Lender may obrain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount nf < verage. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower's cyuity in the Property, or the contents of the Property, against any nsk,
hazard or lizbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iLsvance coverage 50 obtained might significantly exceed the cost of
insyrance that Borrower could have obt.inzd. Any amounts disbursed by Lender under this Section § shal!
become additional debr of Borrower secured by this Security Instrument, These amouats shall bear interest
al the Note rate fiom the date of disbursement ind thall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ieénewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall includc a stacueid morgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall'puve the right to bold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give .o Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverige, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incp:ge.a siandard morgage clausz and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eorrower otherwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was iequized by Lender, shall
be applied to restoration or sepair of the Propenty, if the restoration or repair is economiraly feasible and
Lender’s security is not lessened. During such repair and restorarion period, Lender shall‘nzvs the right to
hold such ipsurance procecds until Lender bas had an opportunity to inspect such Property 15 omsure the
work has been completed to Lender's satisfaction, provided that such inspection sball be vaournaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or it a series
of progress paymeals as the work is complered. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or otber third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [astrumest, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and serde any available imsurance
claim and related matters. If Borrower does not respond within 30 days to 2 potice from Lender that the
insurance carrier has offered to senle a claim, then Lender may negotiate apd setile the claim. The 30-day
period will begin when the notice is pivea, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns to Lender (a) Borrower's rights 1o any imsurance
proceeds in an amount not o exceed the amounts unpaid under the Note of this Security Instrument, and
(b) any other of Borrower’s rights (other than the righr to apy refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restare the Property or
to pav ~mounts unpaid under the Note or this Security Instrument, whether or not thea due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence +within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propemty as £urrower’s principal residence for at least one year after the dare of occupancy, unless Lender
otherwise agsoes fn writing, which consent shall not be umreasonably withheld, or unless exteguating
circumstances exist which are beyond Borrower's control.

7. Preservatica, Maintenance and Protection of the Property; Inspections. Borrower shall nol
destroy, damiage of impair the Property, allow the Property to deteriorate or comsmit Wasie op the
Property. Whether or not Burawer is residing in the Property, Borrower shall maintain the Praperty in
order 1o prevent the Property fromu deteriorating or decreasing in value due ro its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if dawuged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in coLnestivn with damage to, or wbe teking of, the Property, Bomower
shall be responsible for repairing or restorg the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. It wie iusurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not 1cizved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may meke reasopable emtries upru and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impr-vements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetica sptcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower skall-be in defavirif, during the Loan application
process, Borrower or any persons or entities acting at the direction oi Romrower or with Borrower’s
Xnowledge or consent gave materially false, misleading, or inaccurate inforsior Or staterents to Lender
(or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borruwer’s-occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securiiy Jastrument. If
(2) Borrower fails 10 perfonn the covenants and agreements contained in this Security Instnunini, (b) there
is a legal proceeding that might sigaificandy affect Lepder's interest in the Property and/or iighis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernation or forteiture, for
enforcement of a lien which may awain priorty over this Secusity Instrument er 1o coforce laws or
regulations), or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender’s actions can incjude, but are not limited to; (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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attorneys’ fecs to protect its inrerest in the Property and/or rights under this Securiry Instrument, including
its secured position in & bankruptcy proceeding. Securing the Properly includes, but is not limited to,
cotering the Property to make repairs, chanpe locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangetous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Leader does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabiliry for ot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold end the fee utle shall not merge unless
Lende; cgrees to the merger in writing,

1¢. Mortgage Insurance. If Leader required Mortgage Iosurance as a condition of making the Loan,
Borrowcr euall pay the premiums 1equired 1o maintain the Mongage Insurance in effect. If, for any reason,
the Mongasz Insurance coverage required by Lender ceases to be available from the mongage insurer that
previously piovyad such insurance and Borrower was required to make separarely designaied payments
toward the premigns for Morgage Insurance, Borrower shall pay the premivms required to obtajn
coverage substantially’ equivalent to the Mortgage Insurance previously in effect, ai a cost substantially
equivalent to the cost '5 Borrower of the Mongage Insurance previously in effect, from an aliernate
morigage insurer selected Uy Lender. If substantially equivalent Mortgage Insurapnce coverage 15 not
available, Borrower shall ceutiuae to pay to Lender the amount of the separately designated payments that
were due when the insurance covcioge ceased o be in effect. Lender will acceps, use and reian these
payments a$ a pon-refundable loss reserve in lisw of Mongage Insurance. Such loss reserve shall be
nog-refundable, notwithstanding the fae. that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ¢z ¢.rrings on such loss reserve. Leader can ao longer require loss
reserve paymenis if Morgage Insurance £ovivage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apuu becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bo:yower was required to make separately designated
payments roward the premiums for Mortgage Insuraice; Borrower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-tefundable loss reserve, uniil Lender's
requirement for Mongage Insurance ends in accordance wip 4y writlen agresment between Borrower and
Lender providing for such termination or until termination ie 72guired by Applicable Law. Nothing ig this
Section 10 affects Bormower’s obligation to pay interest at the rate plovaied in the Note.

Mortgage Insurance reimburses Lender (or any eatity thar pusch-ses the Note) for certain lasses il
may incur if Borrower does oot repay the Loan as agreed. Borrowes i not a parly to the Mortgage

Insyrance,
Mongage insurers evaluate their total risk on all such insurance in force rroin time to time, and may

enter into agreemests with other parties that share or modify their risk, or reducs losses. These agreements
ar¢ on ferms and conditions that are satisfaciory 10 the mortgage insurer and the other-party {or panies) o
these agreaments. These agreements may require the mortgage insurer 10 make paym:nfs Jsing any source
of funds that the mortgage insurer may have available (which may include funds obtainer £om Mortgage
Insurance premivims).

As a result of these agreements, Lender, any purchaser of the Note, another ipsurer, anv reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovars that
derive from (or might be cbaracterized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the morgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a sbare of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect Lo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to apd shall be paid to Lender.

If the Property is damaged, suck Miscellancons Proceeds shall be applied 1o resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has bad an oppormunity 1o inspett such Property 10 ensure the work has been completed 10
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repa.s and restoration in a single disbursement or in a series of progress payments as the work is
compleied, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceliapzous Proceeds, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellancgos Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesseneq, ¢ nfiscellanequs Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not thepdue, with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shali be
applied in the order wrevided for in Section 2.

In the event of =-toral raking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ‘o the sums secured by this Security Instrument, whether or oot then due, with

the excess, if any, paid to Sorower,

In the event of a partial takig, destruction, or loss in value of the Property in which the fair marker
value of the Property immediatily before the pantial waking, destruction, or loss 1o value i3 equal to or
greater than the amount of the suns s2¢ored by this Security Instrument immediately before the parial
taking, destruction, or loss in value, unlrss Bormmower and Lender otherwise agree in writing, the sums
secured by this Security Instrument anell Ge reduced by the amount of the Miseellaneous Proceeds
multiplied by the following fraction: {a) the tsia! amount of the sums secured immediately before the
partial taking, destruction, or loss. in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, r I»ss in vatue. Any balance shall be paid to Borrower.

In the event of a panial taking, destruction, or 1758 in value of the Property in which the fair market
value of the Property immediately before the pardial king, destruction, or loss in value is less than the
amount of the sums secured immediately before the panid) (eking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscedinzous Proceeds shall be applied to the sums
secured by this Securiry Instrument whether or ot the sums are thei ave.

If the Property is abandoned by Borrower, or if, after antice by Lender to Borrower that the
Opposing Party (as defined in the next seatence) offers 10 make an avard to senle a claim for damages,
Borrower fails to respond to Lender within 30 days after the datc the noiics is-given, Lender is avthorized
1w collect and apply the Miscellaneous Proceeds cither to restoration or repur of the Property or to the
sums secured by this Security Instrument, whether or oot then due, "Opposing Palty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower basa right of action io

regard 10 Miscellaneous Proceeds.
Borrower shall be in defaylt if any action or proceeding, whether civil or criminat s %egun that, in

Lender's judgment, could result in forfeirure of the Property or other material fmpairmer: of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a (efanlt and, if
acceleration has occurred, reinstai¢ as provided in Scetion 19, by causing the action or procecdizg to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matena
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are anributable to the impairment of Lender's interest in the Property

are bereby assigned and shall be paid to Lender. ‘ _
All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be

applicd io the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Securiry Instrumemt granted by Lender
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to Borrower of any Successor in Inserest of Borrower shall not operate 1o release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend Gmc for paymenl or otherwise mod:fy
amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrawer. Any forbearance by Lender in exercising any right or
remedy includieg, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) i5 co-signing this
Secunty Instrument only to morngage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiry
Instoawat; and (c) agrees that Lender and any other Borrower cap agree to extend, modify, forbear or
make ayv accommodations with regard to the terms of this Security Instrument or the Note withoul the
co-signer's vonsent.

Subjess «o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ¢blirations under this Securily Instrument in writing, and is approved by Lender, shall obiain
all of Borrower’s ighis and benefits under this Security Instrument. Borrower sball not be released from
Borrower's obligatious and liabiliry under this Security Instrument unless Lender agrees 1o such release in
writing. The covenap'=-and agreemenis of this Security Instument shall bind (except as provided in
Section 20) and benefit the surncessors and assigns of Lender.

14. Loan Charges. icruer may charge Borrower fees for services performed in conneciion with
Borrower's default, for the purpuse of protecting Lender’s interest ip the Property and nights under this
Security Instrument, including, but pot limited to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the abseice of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall ot be construed <s 7 probibition on the charging of such fee. Lender may not charge
fees (hat are expressly prohibited by this Sccunty Insuument or by Applicable Law.

If the Loan is subject to 2 law which sets raxunum loan charges, and that law is finally interpreted so
that the imterest or other loan charges collected or 1o be collected in connection with the Loan excecd the
permined limits, then: (a) any such loan charge £12)! he reduced by the amount pecessary to reduce the
charge to the permitted limit; and (b) any sums alread; czilected from Borrower which exceeded permired
limirs will be refunded to Borrower. Lender may choose t) make this refund by reducing the principal
owed under the Note or by making a direct payment to Go.rower. If a refund reduces principal, the
reduction will be weated as a partial prepayment withou' Zay prepayment charge (whether or pot a
prepayment charge is provided for under the Note). Borrower’s ‘cceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aotifc Borrower might have arisicg owl
of such overcharge,

15. Notices. All notices given by Borrower or Lender in conmectica y.ith this Securiry Instrument
must be in writing. Any notice to Borrower in conoection with this Security Listmment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means, Novice 10 any one Borrower shall constitute nuaice 10 all Bomowers
unless Applicable Law expressly requires otherwise. The notice address shall be be?=uperty Address
unless Borrower has designated a substituie potice address by aotice to Lender. Borrower sball prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportios Dorrower's
change of address, then Borrower shall oaly report a change of address through that specified prosedure.
There may be only one designated notice address under this Security Instrument at eny one ime. Any
notice to Lender shall be givea by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated apother address by notice to Borrower. Any nouce in
connection with this Security Instrument shall not be deemed to have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required uader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Secunty

Instrument.
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16, Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicicly allow the parties to agree by contract or it
might be sileot, but such silence shall not be construed as a prohibition against agreement by coniract. in
the event that any provision or clause of this Securiry Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instryment: (a) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine gender; (b) words w the siogular shall mean and
inctude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation (o
take any action. .

17. Borrgwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

*6. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Sectioa 18,
“Interes: in the Property” means any legal or beneficial interest in the Property, including, but not linyted
10, thoze b2neficial imarests transferred in & dond for deed, conmact for deed, installment sales conbact of
esciow agror2ot, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o 2uv-part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a patural o¢.8on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lerder may require immediate payment in full of all sums secured by this Securiry
Instrument. However. 2us option shall not be exercised by Lender if such exercisz is prohibired by
Applicable Law,

If Lender exercises uiis ~ption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess thap 5u days from the date the notice is given in accordance with Section 15
within whick Borrower must pa; all sums secured by this Security Instrument. If Bommower fails o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrurment without further notize ¢ r ~lemand on Borrower.

19. Borrower’s Right to Reinstat: after Acceleration. If Bormower meets certain conditions,
Borrower shall have the rigit to have enforcersen: of this Security Instrument discontinued at any tme
prior (o the earliest of: (a) flve days before sa'e ot the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ruight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing tuis Sccurity Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be'dv: nnder this Security lostrument and the Note
as if no acceleration had occurred; (b) cures any default of auy other covenants or agreements; (c) pays all
expenses incurred in enforcing shis Security Instrument, incd sg, but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurres for the purpose of protecting Lender's
interest in the Property and rights-under this Security Instrument; ac2 /) tskes such ection ac Lexder may
reasonably require to assure that Lender's interest in the Propery #nd rights under this Secuniry
Insyument, and Borrower's obligation 10 pay the sums secured by this Securty Instrument, shall coniinue
unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's-cueck, provided any
such check i$ drawn upon an instirution whose deposits are insured by a federal agency, ‘astumentality or
entity; or (d) Electronic Fonds Transfer, Upon reinstatement by Borrower, this Securiry /istrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. iz wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice 10
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nowe and this Security Instrument and performs other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wrinien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and apy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morntgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser ynless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the ruember of a class) that arises from the other parry’s actions pursuant to this
Security Instrument or that atlepes that the other party has breached any provision of, or angy duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potificd the other party (with such
gotice given in compliance with the requirsments of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action. If
Applictble Law provides a time period which must elapse before cerain action can be taken, thal ime
periva vill be deemed to be reasopable for purposes of this paragraph. The notice of accelerauon and
opportuLit-to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to lake cormective
agtion provisiug. of this Section 20.

21. Hazargeus Gubstances. As used in this Section 21 (a) "Hazardous Subsiaoces™ are those
substances defined as ro>ic or hazardouns substances, pollurants, or wastes by Environmental Law and the
following substances: gasciiie, keroseae, other flammable or toxic petroleum products, toxic pesticides
anq herbicides, volatile solvenis, materials containing asbestos or forrnaldebyde, and radioactive matenals;
(b) "Environmental Law" means edeial laws and laws of the jurisdiction where the Propery is located that
relate to health, safery or environmsntl protection; (¢) "Eovironmental Cleanup” includes any response
action, remedial action, or removal act’on’ 27 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can <iuse, contribuie 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescose, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsrancss, on or in the Property. Borrower shall oot do,
-nor allow anyone else to do, anything affecting the Propirty (2) that is in violation of any Environmental
Law, (b) which ¢icates an Environmental Condition, or () vhi-h. due to the presence, use, or rclease of a
Hazardous Substance, creates a condision that adversely affects the+value of the Property. The preceding
two sentences shall not apply to the _presence, use, or storage oo the” Property of small quannines of
Hazardous Substances that are generally recognized to be appropriaie va)acrmal tesidential uses and to
maintenance of the Property (including, but not limited to, bazardous substiocs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investiga ion. claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or PBavironmeptal Law of which Borrower has actual ‘tmov/ledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rzies-¢-or threar of
release of amy Hazardous Substance, and (c) any condition caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is.otified
by any governmental or regulatory authority, or any private panty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuy take all necessary
remedial actions ih accordance with Environmental Law. Nothing herein shall creat¢ any obligation on

Lender for an Environmenta) Cleanup.
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give rotice to Borrower prior to acceleration following
Borrower’s breach of any covepaut or agreement in this Security lostrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
" foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or before the date specified in the notice, Lender at its
" optih may require immediate payment in full of all siins secured by this Security Instrument
withor« frther demand and may foreclose this Security Instrument by jedicial procecding. Lender
shall be ej*led to collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including; 2= ot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. "spon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen:. sorrower shall pay any recordation costs. Leader may charge Borrower a fee for
reieasing this Security Initrmcar, but only if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permit.ed under Applicable Law.

24, Waiver of Homestead. I accordance with linois 1aw, the Borrower hereby relcases and waives
all rights under and by virrue of the lil'ao'5 homestead excmption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with if.

Wiwesses:
RO’ML. G\Ml/ _ Gn.f.ao _JM __ (Seel)
EMIGDED GARCIA -Borrower

R ose Gaarcree

R4 Gopela
/0 :
Alye GARCR

D(/&qu@» (ongee L (Seal)

OCTAVIO GARCIA -Bomawer
= {Seal) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borower
(Seal) o (Seal)
-Borrower -Borrowsr
Y -KiIL) 0008 Pagetaof 1§ Frrm 3614 1/07
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STATE OFJLLINOIS, COOK County ss:
I, Eas A . Curr “ , a Notary Public in and for said county and

state do hereby certify that EMIGDRO GARCIA and OCTAVIO GARCIA QA

EOSQ Gvarciq avon ﬁ?i& G&mim

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given ander my hand and official seal, this 14th day of February 2003

My Commission-Zruires:
L{ - a 3‘ D6 W

Notary Public /
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Legal Deseription

File Number: 03-IL15885

The North 10 feet of Lot 27 and all of Lots 28 in Block 65 in Frederick H. Bartlett's
"Central Chicago", being a Subdivision in the Southeast Quarter of Section 4, and
in the Northeast Quarter and the Southeast Quarter of Section 9, all in Township 38
North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel Number: 19-09-408-055-0000

Address: 2151 South Lavergne Avenue, Chicago, 11 60638
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