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ASSIGNM=NT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 12, 2052, is made and executed between Luis A. Ramos
and |vette Ramos a/k/a lvette Cartagena, hushand airl wife, whose address is 108 Emerald Drive,
Streamwood, IL 60017 {referred to below as "Grantor") and wORTH COMMUNITY BANK, whose address is
3639 NORTH BROADWAY, CHICAGO, IL 60613 (referred to beicw as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in aad *o the Rents from the following
described Property located in Cook County, State of lllinois:

PARCEL 1:

LOTS 4, 5, 6 AND 7 IN BLOCK 4 IN ARMITAGE AND NORTH 40TH AVENUE ADJQ'TION TO CHICAGO,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE MORTHEAST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL "ZRIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOTS 4 AND 5 IN BLOCK 7 IN GARFIELD SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

The Property or its address is commonly known as 4040-48 W. Armitage, Chicago, IL 60639. The Property
tax identification number is 13-34-231-035 and 13-34-406-003

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures al! obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
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legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recaver possession of the Property; callect the Rents and remove any tenant or tenants ar other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and afso to pay ail

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllincis and alzo all other faws, rules, orders, ordinances and requirements of all other governmental
agencies affectng he Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender riav engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do ali sucn-other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated eove.

No Requirement to Act. Lender shall not be runuired to do any of the foreqoing acts or things, and the fact
that Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs ang-zyganses from the Rents, Lender, in its sole
discretion, shall determine the application of any and ali Rents recznred by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shaii be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursec froin the Rents shall become a part of

the indebtedness secured by this Assignment, and shall be payable on uarmiand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due ‘end otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relat¢o Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statzments of termination of

any financing statement on file evidencing Lender's security interest in the Rents and tha-Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether volunizi)lv or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankrupicy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommaodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, LLender may exercise any one or more of the following rights and remedies, in addition t0 any other
rights or remedies provided by law:

Accelerate Indebteoness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness ‘miradiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents, Lender shaii hiave the right, without notice to Borrower or Grantor, to take possession of the
Property and coltect the Renis/including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, againstine Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's right to Receive and Collect Rents Section, above. [f the Rents are
collected by Lender, then Grantor irrevocatly designates Lender as Granfor's attorney-in-fact to endorse
instruments received in payment thereof i ine name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users io Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, wiiciher or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagrap': either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right’to be placed as mortgagee in possession or io have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclusure or sale, and to collect the Rents from

the Property and apply the proceeds, over and above the cost ¢r the receivership, against the Indebtedness.

The mortgagee in possession or receiver may serve without borid if pcrmitted by law. Lender’s right to the

appointment of a receiver shall exist whether or not the apparert value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not risiualify a person from serving as

a receiver.

Gther Remedies. Lender shali have all other rights and remedies provided in tnis ‘Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude rurcuit of any other
remedy, and an election 1o make expenditures or to take action to perform an obligation of Giantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any _limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay



UNOFFICIAL CO#642083

"18pue AQ padunous. ale owes.
By} SB aWI} YONs [Iun Jojueln) AQ peyoAas aq jou Aew pue Anoss jo sesodind Joj pejuelb ale uswubissy
siy} Jepun Jepue uc pofsauco Asujope jo siemod pue seipusbe snouea eyl -Aewiopy Jo siomod

"SI0JURID) e 0] uaalb 8ajou aq 0} pawasp §| JoJurIY) Aue 0} J8pusT Ag uaaIb
aonou Aue *JOJUBIG BUO UBY) aloW SI alay) )| ‘me| AQ paunbal JO papiacid 8SIMIBYI0 SSB|UM 'SSBIppR Jusund
§.JojURID) JO SawW e 1B pawloju lepua] daey o) saaibe Jouein ‘sasodind eaiou lo4 ssalppe sAued
ayl efiueyd 0} s 82nou 8y} Jo esodind ey 18yl BuiAyoeds ‘seiued Jeylo ey) o) sajou uspum jewoy Buab
Ag uswubissy siu) Jepun saonou Joj ssaippe sy abueyd Aew Aued Auy -uswubissy siyy jo Buuwbeq ayy
Jesu Umoys sesselppe ayl 0} peap ‘predeld abeisod rew passlsifiel Jo payiued 'sse|o 1Sl S lew salels
pajun eyl ul paysodsp usym 'pajrew y ‘o ‘1eunod Wbiueao paziubosal Aguoneu B ypm pajisodsp usym
‘(me) Ag padinbes esimioi0 ssejun) alwsoeielo) AQ PeAleda) A||enioe uaym ‘paiealep AJlenjoe UaUM aAIDe)e
aq |leys pug ‘Bunum ur usaib aq jeys Juswubissy syl Jepun usAlb eq 0) palinbal sopou Auy  's22110N

"lapuan JO U0Ij8JasIp 8|0$ 8yl Ul pisyyIm 10 pajuell
aq Aew JuasU0Y YINS SASEI (|8 Ul pue painbal §| Wesuos yons eleum Ssouelisul usnbasgns 0} JUasuod
Buinujuoa enIsLon 1u [leys aouesul Aue Ul Japuen Ag Juesuod yons Jo Bunuelb ay) ‘uswubissy sy Jepun
paiinbal §) 18pua Ju 1PSU0D By} JBABUSYM  “suoioesues) aining Aue o) se suolebiqo sJoeiD Jo Aue jo
10 syBu s JopuaT JO AUR jO-1aAIlRM B SIMIISUOD ||BYS ‘IOJUBRIL) pue JapuaT ussmiaq Buiesp Jo asinod Aue Jou
‘1apua Aq Jearem Joud oN- Tuswiubissy syl Jo uoisiacid Jayio Aue 10 UCISIAOXG JBY) yim Baue|dwod 1011S
puewap o} asivuaylo WY cLopuat 1o Jaalem e ajnisuad 1o aapnfaid you yeys wawubissy swy jo uoisinoud
B 10 Jopua Aq Jenem v bu Jswo Aue Jo yBu yons jo saaem e se ajeledo |leys wbu Aue Buisinioxa
U JepusT Jo Ued syl uo uoISSIWU Jo-fejep oN lepua Aq paubis pue Bupum ur usab S| sealem yons

ssajun uswubissy siy) Japun sjybu AUl peAlem aAey 0] patuasp aq Jou |eys Jepus “Japua Aq JoAleMm ON

Wwewubissy syl Jo
suoisiaoud ey} suyep Jo joidisjul 0} pasn aq uyiou ale Aay] “Ajuo sasodind aousiusAuo 10} 8ie Juswubissy
sIY} ul suoioas Jo sydesbered o) usalb ssweu ayi 5! ‘unsme) Aue U] peuiol 8Q Jou pasu Jamoliog Jey) pue
1511} JoMO1I0g BNS J0U pasul Jopuan ‘uosied awes eU) JOU 9J IOJURID) PUB JOMOLIOg )| "SIOJURIL) BU) JO SI0W
10 auo Aue ens Aew Iepus ‘Wnsme| e sBulq Jepuan i SUBSW SIY]  ‘[RloABS pue julol 8Je JojurlL) Yoes
jo suonebijgo sy} ,JoluRID), SB JusIUnISSY siy) subis ucs ad-auo ueyl elow jj (g) ‘elinbas os uononsUCI
pue 1xsjuos ay) aidum [einjd eyl Ul pesn uaaq oAy 0) pewLap aq (eys Jeinbuls ayy ul uswubissy Sy

Ul PASN SPIOM [IB UaU} ‘JOJUBIY) JO JBMOLIOF BUO URY) SI0W S] a/°%; SIaym s8sed B U]  (}) ‘uonejaudiaju)

*Japua Jo asuod
uaim ay) moynm ‘Ayoedes Aue ur Jepua Jo Wauaq ay) 1oy Jo AQ pieYy sl Aue ye Auadold oyl W ayelse Jo
ys0.0ul Jayo Aue yum uewubisse siyy AQ pejesio 91BISe 40 1salsjul 8 O JolivW OU 8q jleys 21y iaBIsl

quswubissy siuy w svonebyqo (e 1oy ajqisuodsal

sI mojpq Buwbis Jojuels pue JamoLog yses ey} SuesW S| JemoLog £.eA8.0UB YoBS URAW |[BYS
Jamoliog 0] 59%usI8lel |18 pue ‘Jojueis) AJBAS pPUB YIB3 UBSW |[BYS JOJUBIE) 0} SUDULIBIS) ||B PUR ‘[BIOASS
pue uiof 8q |leys Juawubissy siu) Jepun JOJUBIS pue Jamollog jo suciebiqo iy "ANge; 1 elenas pue julop
soul[] jo 1EIS

2y} u| Japuan Aq peldoooe usaq sey Judwubissy SIYL 'SIOUlf|| JO RIS AU} JO SMB| 3y} UL MB| |BI9pI)
YlimM 9oueplodde Ul pasiojud pue panisuod ‘Aq pauwiaaoh aq Jm Juawubissy siyl ‘meq Bujuianon

‘Juswubissy siyl jo suoisiaod sy aulap 10 1aJdioiu 0] pasn aq
0} Jou 8Je pue Ajuo sesodind aousiuaAu0d 10} ale Juawubissy syl ul sbuipesy uonden -sbuipealy uonden

‘Juslpuawe 1o uoneleje ayl Ag punoq Jo pabieya
aq o} ybnos saeiued Jo Aued ey Aq peubis pue Bunum ui usalb SSejun aaloays eq [ieys Juswubissy SIU)
0) JuswpuaWIe Jo jo uoleis)e ON ‘Juswubissy siul ul yuoj 18s siepew ay) o) se saiued auys Jo Wwawasibe pue
Buipuejsiopun 8xmus By} SBINIISUOD ‘sUBWINSOQ paleley Aue ynm Jeyeboy quawubissy siy)  ‘sjuswpuswy

‘uswubBissy siyy jo ved e ase suoisinoid snosueljeasiu Buimolio) syl "SNOISIAOHd SNOINYITIOSIN
‘Me| AQ pepiroid swns 1aylo |je 0} UOHIPPE Ul ‘S1S02 UNoo Aue

g obeg : (panunuod) 61Lb20L ) :ON UBoT
SINIH 40 LNIJNWNDISSY



UNOREIGIAL S @R% 20835

Loan No: 11024719 (Continued) Page 7

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shail be
considered modifted so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benefit of the parties, their successors and

assigns. 1f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearanze or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebteunt ss.

Time is of the Essencz. Time is of the essence in the performance of this Assignment.

Waive Jury. All partics «w this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclalrz-orought by any party against any other party.

WAIVER OF HOMESTEAD EXEMRTCN. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of liois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANT(OR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMEZNT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEP7 JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSZQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shail. have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refcrenicas to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms tsed.in the singular shall inciude the plural, and
the plural shall include the singular, as the context may require. wWords and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniiorm Commercial Code:

Assignment. The word "Assignment* means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and scherl ez attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower* means Luis A. Ramos .
Default. The word "Default” means the Default set forth in this Assignment in the section itied *Default”.

Event of Default. The words "Event of Defaull" mean any of the events of defaut set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantar" means Luis A, Ramos and lvette Ramos a/k/a lvette Cartagena.

Guaranty., The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ail or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender' means NORTH COMMUNITY BANK, its successors and assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ | LLimnS

COUNTY OF _ { WYIC

On this day befzre ine, the undersigned Notary Public, personally appeared Luis A. Ramos and lvette Ramos
a/k/a Ivette Cartarena, to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowledoad that they signed the Assignment as their free and voluntary act and deed, for the uses

and purposes therein marosned.

Given under hand and-off.zial seal this

day of gﬂ"!i’-\éfp , 20 J.

Notary Public in and for the State of

£

Residing at

My commission expires
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